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General Corporation and Investment News 


RAILROAD - 


_ Air Associates, Inc.—Annual Report— 


Income Account, Year Ended a 30, 1943 





Wet. sales ..._ ~~. Sage oa ELI ETE IR . $20,496,576 
Cost of goods sold_____ cutie dims wien i ey ee 
Amort. of emergency plant facil. “in excess of normal depr. 67,155 
BSS SSS ae RS) NSM OR 
Commissions earned — ~~~ ~~ SORES MCR est os 52,380 
Total gross profit... __ etic inwanna Sete 
*Selling, administrative and ‘general expenses_ at ght RGA 1,586,795 
Operating income —_~~---~-. aA Lies pins mar moran gpd ag 
Seaer GOON io. en edn ——- ORRUES CRE att ace Bi 4,598 
TOCes “IOC + 6. se pi SNe SRA INSANE MRE 
SPERNe: GTIONS 6 iene mach Dida 107,162 
Provision for Federal taxes on income (est.)— 
I i a ee rennin cece ee tian 2,753,470 
Normal tax and surtax____--_- Foy Bae oO ad 130,930 
Declared value excess-profits tax____ hates apd 16,800 
ee promt. .......~. OES Siar eHD: ES PA ae Mea | 
Dividends paid ...._.-.-~- fe SSS aoe aig Be accicnabiads 124,787 
Earnings per share on common. 5 oie $8.42 


*Includes special compensation Ps $51, 709 to certain officers, based 
on profits. *After credit for debt retirement of $197,200 and post-war 
Trefund of $108,700. 

Note—-Provisions for depreciation and amortization of property, plant 
and equipment and for amortization of leasehold improvements, charged 
to manufacturing and other expense classifications, totalled $188,563. 

Balance Sheet, Sept. 30, 1943 

Assets—-Cash (including $1,050,000 set aside in special bank ac- 
counts), $3,230,673; U. S.. Treasury tax notes, series C, and accrued 
interest, $802,247; accounts receivable (trade) (less reserve of $40,500), 
$1,547.885; inventories, $1,770,191; mutual insurance and other de- 

its, $33,013; post-war refunds of Federal excess profits taxes (est.), 

116,700; sundry accounts receivable, $6,745; land, buildings, machinery, 
-equipmént, etc. (less reserves for depreciation, and for amortization 

of emergency plant facilities of $536,102), $757,313; special tools and 
development, less amortization, $69,131; prepaid taxes, insurance, rents, 
etc., $50,109; unamortized leasehold -improvements;.. $29,430; « total; 
$8,413, 435. 
* Liabilities—Notes oceania, banks, $1,277,434: atcour.s. payable 
Dew $747.069: customers’ deposits, $64,031; withholdings of em- 
be 2" Sragées’ ihivome taxe, $30)113; accrued special compensation to officers, 
"sg $51,710; accrued salariés and wages, $47,492; accrued taxes (other 
than income taxes), $103,304; accrued sundry expenses, etc., $45,287; 
Federal taxes on income. of year ended Sept. 30, 1943 (est.), $3,009,900; 
common stock tpar $1 per share), $134,905; capital surplus, $555,024; 
earned surplus, $2,347,166; total, $8,413,425.—V. 158, p. 2357. 















Akren, Canton & Youngstown Ry.—Earnings— 



















November— 1943 1942 1941 1940 
Gross from railway____ $388,052 $318,588 255,947 $218,917 
Net from railway__.__- 136.612 118,514 71,574 85,309 
Net ry. oper. income___ 78,994 66,521 34,004 59,087 

From January 1— 

Gross from railway... 4,116,717 3,151,907 2,864,364 2,167,579 
Net from railway. 1,685,401 1,048,301 1,107,678 735,866 
Net ry. oper. income__-_ 931,821 576,198 621,320 429,619 
—V. 158, p. 2245. 

Alabama Great Southern RR.—Earnings— 

November— 1943 1942 1941 1940 
Gross from railway... $1,957,061 $1,952,611 $1,034,737 $729,449 
Net from railway. ._._— 969,522 1,086,102 411,507 253,349 
Net ry. oper. income___ 309,071 333,040 251,424 151,379 + 

Prom January 1— 

Gross from railway... 21,514,981 17,927,843 10,035,697 7,494,008 
Net from railway ___—_ 10,594,372 8,929,844 3,815,435 2,443,679 
Net ry. oper. income ___ 2,776,325 1,927,499 2,167,474 1,515,894 





—V. 158, p. 2245. 






Alabama Power Co.—Earnings— 
Period Ended Nov. 30-— 1943-——-Month-—1942 





1943-12 Mos.— 1942 

































Gross revenue —_...___ $2,592,493 $2,344,926 $30,077,538 $28,237,080 
, Operating expenses____ 1,118,244 757,329 9,741,669 9,647,076 
Prov. for depreciation__ 65,600 250,000 3,171,600 2,988,490 
General taxes ........ 2,953,079 2,685,340 
Federal income taxes.- 563,710 164,049 1,572,403 873,941 
Fed. excess profits tax-_| 3,970, 495 110, 154 
Gross income ~~ . $644,938 $1,173,547 $8,668,291 $11,932,078 
Int. & other deductions 311,657 531,346 3,848,220 8,204,259 
Net income —~.-_..-~ $333,281 $642,200 $4,820,070 $3,727,819 © 
Divs. on pid. stock. 189,082 189,082 2,268,985 2,275,223 
“Balance ..2_ 2002 $144,198 $453,118 $2,551,084 $1,452,595 
~=-V. 158, p. 2245. 
Allerton New York ian. —Earnings— 
6 Months Ended June 30— 1943 1942 
SPOGs -SOWGRe Seas Lock ow oe $654,177 $542,404 
Net profit before depreciation_____.____-2___ 3,209 17,863 





*After payment of $107,338 in 1943 and $25,893 in 1942 for interest 
‘on the 6% income mggigage bonds.—V. 149, p. 1315. 







Alliance Investment Corp.—Dissolvea— 


The corporation has ceased to be an investment company and its 
registration will terminate immediately, the Securities. and Exchange 
- Commission ordered Dec. 27. 
_._ Alliance was organized March 27, 1925 in Delaware. On Feb. 19, 
hag , @S a result of appropriate action of its board of. directors and 
. lders,-company was formally dissolved in accordence with the 
' ws of the State of Delaware. 
ie | iar company’s assets were reduced to cash and, except for $17, 604, 
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[NDUSTRIAL - 





applied to the payment of expenses and debts, have been distributed 
among stockholders. Holders of 187,537 shares of common stock, 
(having no par value and a stated va:iue of $2 per share) have been 
paid three liquidating dividends, totaling $3.95 per share and aggre- 
gating $740,771. Holders of common stock also received approximately 
42 cents per share and aggregating $78,628 in the form of a deficiency 
dividend. 

Previously and on Feb. 15, 1943, company’s 4,426 outstanding shares 
of preferred stock were retired at par of $100 per share plus accrued 
dividends of $2.25 per share, aggregating a payment of $452,558.— 
V. 157, p. 986. 


Allied Mills, Inc.—Century Distilling Plant Sold— 


Sale of the Century Distilling Co.'s plant and equipment to Brook- 
dale Distilieries, Inc., of Wiimington, Dei., a subsidiary of National 
Distillers Products Corp., 
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the Peoria County (Ill.) Recorder of Deeds, according to an Associated 
Press dispatch, The transfér was part of a $27,000,000 transaction. 
The stockholders on Dec. 8 ratified the sale contract, when John B. 
De Haven, President, said it provided for payment of about $27.- 
000,000 to Allied Mills, Inc., a profit of $22,400,000 after taxes. (See 
V. 158, p. 2149.) 
New Vice-President— 


On. Dec. 17, J. J. Quinlan was elected Viet-Presigent of the com- 
pany.—V. 158, p. 2461. 


Allied Stores Corp. (& Subs.)—Earnings— 
Period End. Oct. 31— —_? Mos.—1942 1943—-12 Mos.— 1942 


$ $ $ 
43,081,495 194,580,918 164,006,611 





Total net sales___.____ 49,617,387 

*Total net sales_..__- 49,542,403 43,081,495 192,557,907 163,163,012 
Profit before Fed. inc. 

taxes & spec. res..... 5,477,413 4,486,310 18,968,489 13,323,548 
+Proy. for est. Fed. exc. 

1) taxes, normal ‘ 

taxes é& surtaxes on 

imeeme Leo ak 3,600,000 2,700,000 12,000,000 7,010,000 
Consol. net profit_._.. . 1,877,413 es 6,968,489 6,313,548 
Earns, per com. share $0.88 $0.8 $3.23 $2.82 


*Excluding sales of stores not owned at all aes during both periods. 
+The pro ms for Federal taxes on income have béen made on the 
basis of applying the “last-in, first out’’ principle of determining the 


amount of certain merchandise. inventories. 

Net profit for the nine months ended Oct. 31, 1943; was $4,940,374, 
equal to $2.27 a share on common, comparing with $3,653,313; or 
$1.52. a cOMmon share, for the same period a year ago. Federal 
income and excess profits taxes, normal taxes and surtaxes on income 
totaled $9,200,000 as against $5,700,000. — 

Net sales for the nine months ‘ended Oct. 31 ,1943, totaled $138,378°- 
290, as compared with $114,625,536 for the nine months ended Oct. 31, 
1942, an increase of 20.7% —V. 158, p. mel. 


INSURANCE - 


for $1,763,000 was recorded on Dec. 24 with. 


the Sale of substantially all of its assets to a newly organized cor: 


MISCELLANEOUS 


Alton RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__.. $3,155,009 $3,242,060 $1,700,507 $1,363,209 
Nei. from railway. __—- 1,224,071 1,586,120 345,953 287,664 
Net ry. oper. income 212,636 *1,408,244 55,407 33,810 

From January 1— 

Gross from railway. 34,077.082 28,565,825 18,236,451 14,927,081 
Net from railway__. 13,856,366 10,710,325 4,878,438 2,719,371 
Net ry. oper. income_ 3,521,649 2,461,584 1,733,579 *152,627 
*Deficit.—V. 158, p. 2461. 
American Broadcasting System, Inc.—fells 25% of 


Stock of Blue Network Co., Inc.— 

Edward J. Nob.e, who recently acquired complete control of the 
Blue Network, on Dec. 28 announced that he had sold a 12%‘e in- 
terest in the national radio chain to Time, Inc. In addition, Chester 
J. LaRoche, advertising executive, purchased a 12%% interest, and 
Mark Woods and Edgar Kobak, President and Executive Vic>-President, 
respectively, of the Blue Network, acquired additional interests. 

Time, Inc., and Mr. LaRoche were understood to have paid $1,000,000 
each for their interest in the chain, thereby reducing Mr. Noble's 
ownership 25%. The interests acquired by Mr. Woois and Mr. Kobak 
were not disclosed, but were said to be smaller than the other pur- 
chases. 

Roy E. Larsen, President of Time, Inc., has been elected a director 
of the B.ue Network and Mr. LaRoche has been made a director and 
Chairman of the executive committee. 

Mr. Noble, in announcing the sale of part of his holdings, said: 

“These transactions ieave me with substantial control of the shares 
of the Blue Network (American Broadcasting System, Inc.), which I 
intend te hold for an indefinite period. However, I have in mind, at 
some later d.te when I have cbtained fuller knowledge of the enter- 
prise and can measure the risk invoived in equity ownership, to 
invite pariicipation by other management officials, fellow members in 
affiliated stations and possibly the public. In all probability such 
shares would be offered by the company and not by any of the present 
stockholders.”’ 

Mr. LaRoche was with Young & Rubicam, one of the larger agencies, 
as Chairman of the board for many years. At present he is head 
of the War Advertising Council, the coordinating agency for contri- 
butions of the advertising industry to the war. 

Lunsford Yandell on Dec. 31 resiged as Vice President, Treasurer 
and a director of the Blue Network Co., Inc. to undertake the man- 
agement of the Tanning-Products Expert Corp., which has headquarters 
im Buenos Aires arid supplies tanning extracts to the American tan- 
ning industry.—V. 158, p. 1630: 


American Can Co.—New President, Ete.— 

M. J. Sullivan, who has been President since 1940, has been elected 
Chairman of the board; D. W. Figgi:, wno has been Executive Vice- 
President, has been chosen to succeed Mr. Sullivan as President and 
C.-H. Black, who has been Vice-President in charge of sales, has been 
made Executive Vice-President, succeeding Mr. FPiggis. 

Mr. Figgis has been Vice-President of the company since 1936; 
Biack has ben Vice-President since 1940. 

S. Sloan Colt, President of the Bankers Trust Co, of New York, has 
been elected a director.—V. 158, p. 2357. 


Mr. 


American Export Lines, Inc.—Earnings— 

9 Months Ended Sept. 30— 1943 1942 
*Net profit__ $954,481 $5,176,912 

*after reserve for possible income tax of $1,350.000 in 1943 and 
provision of $681,810 for income tax in 1942.—V. 158, p. 2150. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Oct, 31— 1943—-Month—1942 1943-12 Mos.—1942 
$ = 


Subsidiaries— $ 
132,400,345 121,666,327 


Operating revenues _.___ 34,286,221 31,074,109 























Operating expenses _._.. 13,466,223 12,332,120 49,868,822 47,951,110 
Federal taxes ______-__ 4,758,186 2,295,475 18,792,205 poo ge 
Other taxes _______._- 2,523,105 2,329,946 10,102,361 10, ,673 
Prop. retire. and deplet. 
reserve <...-__._.._. 2,930,145 2,956,525 11,801,152 11,773,623 
Net oper. revenues. 10,608,562 11,160,043 41,835,805 36,050,770 
Other income (net) ___ 107,256 59,082 351,160 152,202 
Gross income ___- 10,715,818 11,219,125 42,186,965 . 36,202,972 
Net interest to public & 
other deductions  _.. 3,838,525 3,946,523 15,641,753 15,722,965 
Balance ____ 6,877,293 7,272,602 26,545,212 20,480,007 
*Pfd. divs. to public___ 1,786,149 1,792,946 17,157,302 7,171,751 
pn cate nee 5,091,144 5,479,656 19,387,910 13,308,256 é 
Pcrtion applicable to 0G SR 
minority interests ~~ 11,973 17,558 53,101 41,539 
Net equity of Amer. P. 
& L. Co. in«inecome 
of subsidiaries... 5,079,171 5,462,098 19,334,809 13,266,717 
American Power & Light Co.— f 
pet equity of company , . 33 < 
Las above) <.--..-.-_ 5,079,171 5,462,098 19,334,809 13,266,717 
Other income .___..___ 28,725 . 16,913 80,675 £4,604. 
Petal ot ee 5,107,896 ° 5,479,011 19,415,484 13,331,321 
Expenses _____-.__ 88,774 90, 19 442,114 390,47 
Interest & other deduct. 656,758 691,278 2,676,451 2,787, 
tImcome taxes —.__.__ 38,725 105,522 77,332 329,200 
Balance, surplus... 4,323,639 4,591,392 16,019,607 9,823,789 


*Full dividend requirements applicable to*respective periods whether 
earned or unearned. tIncome tax is shown in this position in the 


“statement as required by the system of accounts and regulations 


ik ee for registered public utility holding companies.—V. 158, 


p. 2574 


American Industries Management Co., Chicago—Ac- 
quires American Engineering Co.— 
The stockholders of American Engineering Co. on Dec. 27 approved 
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poration also to be known as American Engiheering Co., 
tion involving approximately $3,000,000, it is announced. Practically 
all of the outstanding stock of the company will be owned by Amer- 
ican Industries Management Co. of Chicago—an affiliate of the 
Kleinman, Doroshaw, Ackerman group—owners and operators of sev- 
eral industrial concerns. 
Established in 1867, the 
various products, including 
machinery, steam and electric 


American Engineering Co. manufactures 
‘‘Taylor’ stokers, ‘“‘A-E’’ ship auxiliary 
steering gears, windlasses, winches, 
towing machines, “‘Lo-Hed”’ hoists, Diamond face grinders and. ‘‘Hele- 
Shaw’’ pumps.~ Practically its entire output is at present directed 
towards the war effort. The company employs approximately 800 
people. Sales for 1943 will be in the neighborhood of $10,000,000. — 

In making the announcement it was stated that the Engineering 
company will continue its operations in Philadelphia without inter- 
ruption and that+«the present management will continue to conduct 
the affairs of the enterprise. 

Leo J. Carlin, of Sonnenschein, Berkson, 
Morsz, Chicago, and Morris Wolf, of Wolf, Block, Schorr & Solis- 
Cohen, Philadelphia, represented the purchasers, and Robert Dechert, 
of Barnes, Dechert, Price and Smith, Philadelphia, the company. 
Ralph Morgan, President of Morgan, Rogers & Roberts, Inc., and 
Thomas E. Hovenden, of the Chauncey Real Estate Co., were the 
brokers in the transaction. 

Officers of the newly organized American Engineering Co. are: 
William V. Sauter, Chairman of the Executive Committee; E. i. Klein- 
man, President; C. E. Harrison, Executive Vice-President; J. M. 
Doroshaw, E. W. Sharninghausen and Carl F. Sibbe, Vice-Presidents; 
J. 8. Ackerman, Vice-President: and Secretary; T. E. McBride, Treas- 
urer; Alan Cowdrick, Assistant Secretary and Assistant Treasurer, 
and F. K. DeJean, Assistant Secretary.—V. 158, p. 1238. 


American Insurance Co., Newark, N. J.—Obituary— 

William M. Grover, Treasurer of the four companies comprising 
The American Insurance Group of Newark, N. J., died in Orange 
Memorial Hospital on Dec. 23, following an operation performed 
several weeks previously.—V. 158, p. 251. 


Lautman, Levinson & 


_American Safety Razor Corp.—No Refund to Govt.— 


The corporation reports that no refund was necessary to the U. S. 
Government covering contracts subject to the Renegotiation Act for 
the year 1942.—V. 158, p. 2246. 


American Ship Building Co.—Year-End Dividend— 


. The company on Dec. 28 paid a year-end dividend of $4 per share 
on the common stock, no par value, to holders of record Dec. 22. Dis- 
tributions of $1 each were made on this issue on April 15, June 30 
and Dec. 1, last, and on March 14, June 30 and Dec. 21, 1942. 
~—V. 158, p. 1630. 


American Telephone & Telegraph Co.—May Sell Tele- 
type Facilities— 

A basis for the transfer of the Bell Telephone System’s telegraph 
facilities to the Western Union Telegraph Co. is expected to be reached 
early in the new year and when the deal is completed the American 
Telephone & Telegraph Co., retiring from the field of written com- 
munications, may drop part of its present corporate title. 

Telephone officials have been making an inventory of a telegraph 
plant that might be of use to the enlarged Western Union Telegraph 
system. The principal assets in which Western Union is interested are 
the teletype and leased telegraph wires services, which are said to 
produce about $40,000,000 of gross revenue yearly. 

No little difficulty is expected in the determination of a transfer 
value for the teletype business for the reason that the facilities for 
interconnection in this system of written communication are the same 
wires used by the Bell System in its telephone business. When Western 
Union buys the teletype system, therefore, the outright transfer will 
involve little more than the machines and the plant used in estab- 
lishing connections between teletype subscribers. The Westrn Union, 
it is undrstood, will be required to lease from American Telephone the 
same telephone wires that are now used for teletype service. 

The practical result will be that American Telephone will continue 
to derive an indirect revenue from the teletype business through rental 
of telephone wires. Western Union will operate the ayatem and ‘bill 
the subscribers. 

Western Union has a facsimile telegraph machine and system of its 
own which has been competing with the telephone company’s teletype. 
The disposition of this is something to be considered in plans for 
shifting the teletype system to Western Union. (‘‘New York Sun.”)— 
V. 158, p. 2574. 


Amoskeag Co.—$1.50 Extra Common Dividend— 


The directors have declared an extra dividend of $1.50 per share 
on the common stock, payable Jan. 5 to holders of record Dec. 24. 
A similar extra dividend was paid on Jan. 6, 1943, and on Jan. 6, 
1942. 

The directors also declared two regular semi-annual dividends of 
75 cents per share on the common stock and two regular semi-annual 
dividends of $2.25 per share on the preferred stock, the first being 
payable on Jan. 5 to holders. of record Dec. 24, and the second on 
July 6 to holders of record June 24.—V. 158, p. 1126. 


Anglo-Iranian Oil Co., Ltd.—Year-End Dividend— 


A year-end dividend of 9.1 cents per share was paid on the Amer- 
ican depositary receipts for ordinary shares to holders of record 
Dec. 7. This compares with 2.91 cents paid on Oct. 16, 1943, and 9.1 
cents per share on Jan. 5, 1943.—V. 156, p. 1464. 


Ann Arbor RR.-—Earnings— 


November— 1943 
Gross from railway____ $471,069 
Net from railway 118,798 
Net ry. oper. income___ 45,955 

From January 1— 

Gross from railway_.._ 5,508,502 
Net from railway 1,617,828 
Net ry. oper. income___ 714,515 


—V. 158, p. 2246. 


Arkansas Power & Light Co.—Earnings— 

Period End. Nov. 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues __. $1,173,116 *%$673,427 $13,345,885 $12,339,207 
Operating expenses____ 586,888 395,006 6,754,951 5,530,807 
Federal taxes 126,561 *Cr151,238 1,111,633 1,478,904 
Other taxes 73,828 71,210 78,944 4,830 
Prop. retire. res. approp. 265,000 Cr72,000 1,552,000 . 1,290,000 

oper. revenues___ 


$120,839 $430,449 $3,048,357 $3,194,666 
iy t for lease of plant 


et) 18,750 37,500 
Qt er income (net) ____ 151,815 Dr176,987 290,206 
ross income $3,211,631 


$253,462 ae ger 

Net inc. after int. chgs. 92. ia ne 1,274,159 
Divs. applic. to pfd. stk. 949,265 

"The Department of Public Utilities of the State — ject Nox. 
27, 1942, directed company to segregate and separate from its electric 
revenues in 1942 the sum of $625,000 to be refunded to customers. as 
the Commission directs. Company reduced operating revenues for the 
month of November, 1942, by $312,500, the balance to be absorbed 
in the month of December, 1942. Provisions for Federal income taxes 
for the month of November, 1942, were affected by this refund.— 
V. 158, p. 2462. 


Arnold Print Works—Sale Brings $180,000— 
At North Adams, Mass., the recent public sale of the textile finish- 
machinery, printing machinery, ine tools and miscellaneous 
equipment supplies of the Arnold Print Works brought a total of 
around $180,000, according to Samuel T. Freeman we no auctioneers, 
_€‘American Wool and Cotton Reporter.”)—V. 158, p. 1 127. 


Associated Gas & Electric Co -—Weekly Output— 
The trustees of Associated Gas & Electric ave rt for the week 
ended Dec. 24, 1943, net electric output of the As ted Gas & 


1940 
$247,123 
89,122 
53,441 


3,782,906 
777,305 
371,230 


1941 
$379,419 
66,728 
45,627 


4,353,093 
1,119,327 
604,245 


1942 
$440,145 
121,283 
62,037 


4,695,510 
1,151,327 
469,686 





16,965 





s 


in a transac- — 


This is an increase of 16,320,430 
of 128,098,765 kwh. a year ago. 


Electric group was 144,419,195 kwh. 
kwh. or .42.7% above production 
—V, 158, p. 2574. 


Atchison, Topeka & Santa Fe Ry.—Earnings of System 


(Includes Gulf, Colorado & Santa Fe Ry. and 
Panhandle & Santa Fe Ry.) 

Nov. 30— 1943—-Month—1942 —1942 

$ $ 

33,795,827 .426,670,373 325,204,388 
17,754,040 .232,719,321 180,020,327 
6,030,186 130,592,177 68,370,143 
Other debits or credits Dr279,234 Dr321,002 Dr3,948,799 Dr2,600,884 
Net ry. oper. inc. 7,257,206 9,690,599 59,410,076 74,213,034 
Railway tax accruals for month of November, 1943, include $9,630,000 
Federal income and excess profits taxes compared with $4,234,354 
Federal income tax in 1942, and for 11 months ended November, 1943, 
they include $107,823,762 FPedéral income and excess profits taxes 
compared with $49,558,684 Federal income tax in 1942.—V. 158, p. 2247. 


Atlanta & Charlotte Air Line Ry.—Time Extended— 


The Central Hanover Bank & Trust Co. was just recently authorized 
by this company to extend the time for the presentation of first mort- 
gage series A 42 bonds and series B 5% bonds due July 1, 1944, 
to 3 p. m. EWT Dec. 31, 1943, for purchase in accordance with the 
notice of the railway company dated Nov. 30, 1943. (See V. 158, 
p. 2247.)—V. 158, p. 2462. 


Atlanta & West Point RR.—Earnings— 


November— 1943 1942 
Gress from railway_ $466,765 $386,598 
Net from railWay__-_ 175,963 183,056 
Net ry. oper. income ___ 35,426 30,140 


From January 1— 
Gross from railway__ __ 
Net from railway______ 
Net ry. oper. income __-— 
—V. 158, p. 2574. 


Period End. 1943—-11 Mos. 
$ $ 
41,752,126 
22,549,917 
11,665,769 


Ry. .orper. revs.. 
Ry. oper. exps.. 
Ry. tax accruals 


1940 
$167,037 
35,036 
5,055 


1941 
$219,059 
61,755 
22,040 


2,258,758 
654,161 
222,170 


1,742,120 
280,233 
10,418 


4,819,349 
2,077,662 
438,637 


3,576,880 
1,481,844 
577,080 


Atlantic Coast Line RR.—Earnings— 


Period End. Nov. 30— 1943—-Month—1942 1943—-11 Mos.—1942 
$ $ $ $s 


11,810,931 140,342,637 102,378,688 
5,419,091 73,463,286 56,973,579 


12,398,137 
7,289,574 


Operating revenues __ 
Operating expenses ____ 





5,108,563 
4,000,000 


66,879,351 
48,250,000 


45,405,109 
23,555,000 


6,391,840 


Net oper. revenues___ 
4,000,000 


Taxes 





21,850,109 
2,708,946 


2,391,840 
265,894 


18,629,351 
4,465,322 


1,108,563 
199,219 


Operating income ___ 
Equip. & joint fac. rents 





Net ry. oper. income 909,344 2,125,946 14,164,029 19,141,163 


—V. 158, p. 2247. 
Atlantic Co.—$1.25 Accrued Dividend— 


The directors recently declared a dividend of $1.25 per share on 
account of accumulations on the 6% cumulative class A preferred 
stock, par $50, and the regular quarterly dividend of $1.50 per share 
on the 6% preferred stock, par $100, all payable Jan. 3 to holders of 
record Dec. 18. Distributions of $1.25 each were also made on the 
class A preferred stock on April 1, July 1 and Oct. 1, last, as compared 
with $1 on Jan. 1, 1943, and 75 cents each on July 1 and Oct. 1, 1942. 
Arrearages on the class A preferred stock as at Oct. 1, 1943 amounted 
to $14 per share.—V. 157, p. 1143. 


Atlas Acceptance Corp.—Pays $1.25 Accrued Dividend 


The corporation on Jan. 3 paid a dividend of $1.25 per share on 
account of accumulations on the 5% preferred stock, par $100. Simi- 
lar distributions were made on April 1, July 1 and Oct. 1, last, as com- 
pared with $2.50 on Jan. 3, 1943. Arrearages, it is said, now amount 
to $1.25 per share.—V. 157, p. 1360. 


Atlas Corp.—To Sell. Barge Line Interest— 

The Mississippi Valley Barge Line Co. has registered 227,000 shares 
of common stoek (par $1) with the SEC. The shares are issued and 
outstanding and do yet represent’ new financing by the company. 
They are owned and are to be offered for the account of Atlas Corp. 
Underwriting arrangements and offering price to the public will be 
supplied by amendment. 

Proceeds from the sales will go to Atlas, the selling stockholder.— 
V. 158, p. 1934. 


Austin, Nichols & Co., Inc.—Offers to Purchase Class 
A Stock— 


Thomas F. McCarthy, 
stockholders said: 

At its monthly meeting on Dec. 22, 1943, the directors adopted a 
resolution for possible purchases of prior A stock for the sinking fund, 
through the use of contributed surplus as permitted by the amend- 
ments to the charter in 1930. 

The board, itself, will determine, from time to time, the sum which 
may be used for such purchases, and in addition, actual ‘purchases 
are to be within the amounts and the prices set, from time to time, 
by resolution of the board, or by approved of at least four of the five 
members of the executive committee of the board. 

Be board has authorized an aggregate amount which may now 

weet a possible purchases, but no authorization has as yet been 
pared cific, amounts or prices. 

Any ste purchased for the sinking fund would be for retirement 
and not subject to re-issue.—V. 158, p. 1726. 


Baltimore & Ohio RR.—Earnings— 

Period End. Nov. 30— 1943—-Month—1942 

Operating revenues— $ $ 
25,208,261 


Freight 
Passenger 3,344,506 
300,453 


Mail 
318,564 
937,260 


30,109,044 


3,979,190 2,586,265 

5,968,958 5,173,592 

671 464,722 
10,854,801 


8,521,361. 
288,634 259,326 
699,050 


President, on Dec. 29, in a letter to the 


/ 


1943—11 Mos.—1942 
$ $ 


24,476,929 275,903,464 242,739,945 
2,684,459 35,898,021 23,945,337 
320,238 3,429,117 3,223,339 
290,370 2,863,223 
827,337 10,822,435 


28,599,333 328,916,260 


39,193,583 
61,746,594 


All other oper. revs.__ 





Railway oper. revs.__ 
Maintenance of way and 
structures 
Maintenante of equipm’t 
Traffic 
Transportation 
Miscell. operations ____ 
General 





636,530 ! 

7,835,740 10,957,537 109,686,405 
650,565 4,409,993 
634,469 


Net rev. from ry. oper. 
43,135, 7 
172,314 158,812 — 


Railway tax aceruals.__ 4; 
Equipment rents, net__ 
Joint facility rents, net 








6,429, 6: 
,714,936 
2,216,475 


5\'754;263° | 58,406,002 
1,737,485 
Total income 3,953,960 


1,644,889 _ 7,749,873 | 
7,399,152 66,155,875 

Mise, deduct. from inc. 134,251 94,145-- 1 

Fixed charges 2,529,651 


, a ,533,088 
2,580,489 27,883,503 
Net income 1,290,058 


4,724,518 36,739,284 

Railway tax accruals include— : 

Excise tax a/c Railroad Retirement Act 4,309,509 

Tax a/c Railroad Unemployment Insur. Act: -_3,979,293 
Federal income taxes 


—V. 158, p. 2463. . ; 
Bangor Hydro Electric Co.—May Omit Dividend— 


Net railway oper. inc. 
Other income 








It is expected in financial circles that payment of dividends on this- 
‘plan for restatement of cag capital. The company 


next mt’ would 01 
Bi ig eee ig sae vid ‘Ordiogriy v 


bah 


cents quarterly on 
be due on Feb. 1, 1944. 


Baltimore Transit. Co.—Earnings— 


(Including Baltimore Coach 

Period Ended Nov. 30— 1943—-Month—-1942 
Operating ‘revenues $2,063,705 
Operating expenses 1,544,380 
Se: 4. : 324,894 


Co.) 

1943—-11 Mos.—1942 
$1,879,801 $22,973,279 $18,709,903 
1,358,733 16,653,534 13;914,864 
330,299 4,117,509 3,344,424 
$190,768 $2, 202 238 $ 

1,192 46,2 

$191,961 
5,592 


$194,430 
5,428 





$1, 450, 614 
14,208 
$1,464, 823 
62,212 
*1,293,702 


Operating income 
Non-operating income 
$199,858 $2,248,459 
3,870 42,579 
75,800 845,363 
$186,368 $1,360,517 $108, 908 
650,000 a 


Gross income 
Fixed charges 
Tht: on series A debs. 


“$1: 20, 187 
50,000 


Net income 
Prov. for spec. war res. 


Balance ______ $70,187 $186,368 $710,517 $108,908 


Note—The deduction for series A debenture interest is on an 
accrual basis since Jan. 1, 1943 and on a declared basis prior thereto: 
For special war reserves (including accelerated depreciation) the board 
has authorized that $50,000 be set aside from November earnings, 
the money to be invested in war bonds.—V. 158, p. 2358. 


Bangor & Aroostook RR.—Earnings— 

Period End. Nov. 30— 1943—-Month—1942 1943—-11 Mos.—1942 
Railway oper. revenues $1,019,584 $655,323 $7,753,781 $6,035,276 
Railway oper. expenses 477,606 369,721 4,844,990 4,109,359 
Railway tax accruals__ 405,226 127,415 ,591,913 896,709 
$136, 752 $158, 187 $1,316, 878 $1, 029, 208 

Dr2,077 15,389 241,554 232,826 
"$134, 675 $173, 5 76 $1,558, 432 $1, 262. 034 
3,505 3,484 25,224 19,868 


Railway oper. income 
Rent income, net-_ 


Net railway oper. inc. 
Other income, net _-_- 





Income available for 
fixed charges 
Fixed charges __. ~~~ 


$1,583,656 $1,281,902 
571.583 659.353 


Te 


$1,012,073 $622,549 


$138,180 
50,535 


$177,060 
59,364 





Net income _-. $87,645 $117,696 


—V. 158, p. 2152. 
Bangor (Me.) Gas Co.—Seeks To Reduce Par— 


This company and its parent, the American Gas & Power Co.. on 
Dec. 29 applied to the Securities and Exchange Commission for per- 
mission to reduce its outstanding capital stock from $600,000 to $480,- 
000, by decreasing the par value of the shares to $80 from $100. All 
of the 6,000 shares of Bangor Gas Co. stock is owned by American 
Gas & Power Co. 

This action would eliminate a $125,000 ‘‘abandoned property ac- 
count” after also transferring to earned surplus $5,000, the other 
$120,000 being transferred to capital surplus.—V. 158, p. 1726. 


Bankers Indemnity Insurance Co., Newark, N. J.— 
Pays 25% Stock Dividend— 

Harold P. Jackson, President, on Dec. 28 announced that the capital 
stock of the company~ has been increased to $1,000,000 by recént 
action of the directors. 

The increase was accomplished by the transfer of $200,000 from the 
surplus account in the form of a stock dividend. 

As of Dec. 31, 1943, the company will have a capital of $1,000,000 
and a surplus of $1,000,000. The company also maintains a sub- 
stantial general voluntary reserve.—V. 155, p.. 1008. 


Barber Asphalt Corp.—New Director— 


Albert E. Thiele of Guggenheim Bros. has been elected a director, 
—V. 158, p. 1934. 


Bathhurst Power & Paper Co., Ltd.—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.-—1942 1943—-9 Mos.—1942 
Profit before taxes____ $325,083 $332,012 $699,482 $1,213,294 

Current assets as of Sept. 30, 1943, stood at $5,475,496, including 
cash and marketable securities of $2,155,486, leaving net working 
capital at $4,761,872, against $4,575,975 at June 30 and $4,226,981 
at the end of 1942.—V. 158, p. 1127. 


Bausch & Lomb Optical Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1943 1942 
Sales, less returns, allowances and discounts___ $45,192,089 $33,028,631 
Manufacturing cost of sales___ 28,335,600 18,592,937 
Provision for depreciation ___ i 472,111 416,950 
Selling, general and administrative expenses. 10,736,353 8,529,663 


$5,489,081 
130,035 





$5,648,026 


Gross profit 
147,808 


Other income __~_ 





$5,795,835 
289,575 
375,000 
651,151 
3,144,205 


145,514 


$5,619,116 
45,137 
375,000 
*682,867 
*3,140,223 


117,023 


$1,258,866 
177,443 


Balance applicable to common stock__.__._. $1,012,946 $1,081,424 
Earned per common share $2.41 $2.57 

*Pederal tax provision adjusted to conform with Federal Tax Law 
passed Oct. 21, 1942.—V. 158, p. 2358. 


Bessemer & Lake Erie RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__.. $1,782,321 $1,876,428 $1,666,003 $1,815,878 
Net from railway 517,347 872,693 857,037 1,083,999 
Net ry. oper. income__-_ 289,638 137,247 613,931 39,188 

From January 1— 

Gross from railway_ ~~ 17,101,979 
Net from railway 9,378,924 
Net ry. oper, income__-_ 7,080,876 


—V. 158, p. 2247. 


Best Foods, Inc.—Earnings Restated— 


Company. officials recently announced that certain adjustmenst 
to be made at the close of the six months period ending Dec. 31 
would result in a-restatement of the consolidated net profits for the 
first. quarter ended Sept. 30. As restated, the profits for the first 
quarter will be $884,000, equivalent to 59 cents a share, as compared 
with $746,800, or 50 cents a share, as previously reported. Officials 
also estimated that the profits for the second quarter would approxi- 
mate those ofthe first quarter as restated. Federal income and 
excess profits taxes for the six moaths period will be estimated on 
the basis of the proposed Revenue Act of 1943 as passed by the 
House of Representatives and after taking into consideration unused 
excess profits tax credits carried over from previous yeats.—-V. 158, 


p. 2463. 


Birmingham Electric Co.—Earnings— 

Period Ended Nov. 30—- 1943—-Month—1942 1943-12 Mos.—1942 
Operating revenues.... $1,003,758 $864,204 $11,592,931 $10,091,736 
Operating expenses____ 698,105 556,373 17,313,197 6,245,477 
Federal taxes 49,362 Cri,037 724,892 693,542 
Other taxes 67,312 67,288 813,873 778,198 
Property retire. reserve 67,833 50,000 796,163 600,000 
Amort. of ltd.-term inv. 309 3,707 3,707 

_ $1,941,099 


$1,770,812 
13,141 8,973 


$1,954, $1,170. 788 
1,375,’ 1,174, 
- 42 429,174 


Total income 
Interest charges 
Provision for contingency 
Prov. for Fed. and Canadian income taxes___- 
Excess profits tax 
Minority interests in net profits of subsid., incl. 

divs. on pfd. stocks of these companies___ nae 





$1,190,389 


Net profit 
177,443 


Dividends on convertible pref, stock 





19,217,451 
10,134,332 
7,347,282 


18,693,911 20,431,858 
,853,345 8,558,154 
2,383,108 3,461,128 





'. Net oper, revenues_-_-_ $120,837 
Other income (net) _-~. 2,131 


$191,271 
1,028 





Gross income $192, 299 
Net inc: after int. chgs. 76,671 
Dividend applic. to pfd. stock for OF 5 


—Vi' 158, p. seein 
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Black & Decker Manufacturing Co. (& Subs.)—Earns. 








Years Ended Sept. 30— 1943 1942 1941 1940 
tNet sales : $19,861,289 $16,184,833 $11,972,530 $6,976,024 
Cost of goods sold . 121,901,940 9,537,702 6,461,519 3,845,507 

Gross profit $7, 959, 350 $6,647,131 $5,511,011 $3,130;516 
Selling & service costs 2,286,164 2,112,723 1,960,785 1,283,373 
Admin. and gen. exps. 624,961 475,437 398,709 319,301 

Operating profit $5,048,225 "$4, 058, 97 72 $3,151,517 $1,527,842 
Other deductions, less 

other income 261,653 233,393 283,875 148,741 
Taxes on income (est.) *3.511,599 **2,519,723 $1,396,908 287,549 
tExchange adjustment 20,974 135,190 Cr1,107 26,457 
Prov. for war-time and 

post-war contingencies 600,000 500,000 

Net profit $654,000 $670, 665 $1, 471, 841 $1, 065, 095 
Common dividends - 622,821 622,821 673,232 471,474 

Surplus —--- des $31,179 $47, 844 $798,609 $593, 621 
Shs. com. stk. (no par) 389,263 389,263 389,263 377, 179 
Earnings per share : $1.68 $1.72 $3.78 $2.82 


*Includes $2,890,082 for excess profits taxes, $289,008 (Cr) for post- 
war refund of Federal excess profits tax, $550,428 for State and for- 
eign income taxes and $56,122 for under provision for prior years. 
tIncludes sales of $297,075 in 1943, $19,928 in 1942, $90,324 in 1941 
and $102,421 in 1940 to foreign subsidiary not consolidated. tAdjust- 
ment. upon translation of foreign currency amounts for net working 
assets of foreign subsidiaries into U. S. dollars. §$Includes $568,003 
excess profits tax. **Includes $1,605,692 for excess profits taxes, 
$429,093 for State and foreign income taxes and $15,062 (Cr) for 
over-provision for prior years. 

Note—Provision for depreciation charged to manufacturing costs 
and expenses amounted to $297,075 in 1943, $236,656 in 1942, $188,596 
in 1941 and $159,320 in 1940. 


Consolidated Balance Sheet, Sept. 30, 1943 


Assets—Cash, $1,738,101; U. S. and Canadian Government securities, 
$1,017,711; trade notes, acceptances. and accounts receivable (less 
reserve of $33,374), $2,192,818; inventories, $4,296,481; entire capital 
stock of subsidiary company (etc.), $285,880; investments and other 


assets, $579,814; land, buildings, machinery and equipment (less re- 
serve for depreciation of $2,328,400), $2,391,249; geod. will, $1; deferred 
charges, $77,731; total, $12,579,786. 


Liabilities—Accounts payable, $1,415,092; accrued accounts, $97,111; 
Federal, state and foreign taxes on income (est.), (less U. S. and 
foreign tax savings certificates of $695,244), $2,985,082; reserve for 
intercompany profit in inventory of Australian subsidiary, $21,00°: 
reserve for wartime and post-war contingencies, $880,889; reserve for 
other contingencies, $70,594; common stock (389,263 shares), $1,946,- 
315; capital surplus, $2,891,437; earned surplus, $2,272,266; total, $12,- 
579,786.—V. 158, p. 543. 


Blaekstone Valley Gas & Electric Co. — Definitive 
Bonds Ready— 


Definitive first mortgage and collateral trust bonds, 3% series due 
1973, are now ready for delivery in exchange for interim certificates, 
at the Chase National Bank of the City of New York, 11 Broad St., 
New York, N. Y., and at the State Street Trust. Co., Boston, Mass., it 
is announced—vV. 158, p. 2247. 


Blair & Co., Inc.—Resumes Dividend—Has Profitable 
Yeer— 


John R. Montgomery, President, on Dec. 27, announced that at a 
meeting of the board of directors a dividend of 15 cents per share 
amounting to $217,000 was declared on the corporation’s 1,449,000 
shares outstanding payable Feb. 15, 1944 to holders of record Dec. 31, 
1943. This is the first dividend payment made by the corporation 
since the middle of 1937. 

“This dividend,”’ said Mr. Montgomery, “is the result of the most 
profitable year the corporation has had since 1936. The final figures 
for 1943 will probably not be available for another month following 
the completion of the annual audit at which time they will be 
mailed to the corporation’s approximately 80,000 shareholders located 
in almost every state in the Union. Net earnings will be substantially 
larger than the dividend payment so that the net worth of the cor- 
poration even after the dividend payment will be considerably higher 
than it was a year ago.’’—V. 152, p. 976, 


Boeing Aircraft Co.—1943 Fortress Output Up— 


P. G. Johnson, President, on Dec. 27 announced that production of 
Flying Fortresses by the company in 1943 is 146% higher than last 
year and constitutes a quantity beyond the greatest hopes of two 
years ago. 

The record included the following highlights: 

(1) December production highest in the firm’s history for a single 
motnth, 92% above the output in January, 1943, and 10 times the 
production during the month preceding Pear] Harbor. 

(2) Fortresses are being built today in approximately one-third the 
man hours required at the war’s outbreak and in only 10% of the 
man hours required to build the first bomber in initial production 
contract in pre-war days. 

(3) Notwithstanding a 27% increase in labor rates since Pearl 
Harbor and numerotts ‘‘war necessity’’ changes, Fortresses are being 
delivered for approximately one-half the contract price at that time. 

(4) Boeing early this year voluntarily advised the Government that 
on one contract the established contract price would be reduced by 
$120,000,000.—-V. 158, p. 1727. 


Boston & Albany RR.—Bonds Authorized 


The Massachusetts P. U. Commission has approved the petition 
of the road for approval of an issue of $7,782,000 of bonds with such 
maturity, rate of interest and other terms as may be later approved 
by the Department. 

George H. Fernald, counsel, told the Commission that the bonds 
will not be issued at the present time. because it will be necessary 
to obtain approval of the ICC. He said that the net result of this 
financing will be that there will be a little over $2,000,000 less of. the 
road’s bonds outstanding than there’ were in 1942. He also stated 
that one-half of the Boston & Albany’s bonds are now held by the 
New York Central, to which the B. & A. ‘is leased.—V. 158, p. 2574. 


Boston & Maine RR.—Earnings— 


Period Ended Nov.30—  1943—Month—1942 1943—11 Mos.—1942 
Operating revenues ___._ $6,825,340 $6,641,998 $79,374,566 $70,983,832 











Operating expenses_.__ 5,268,823 4,208,784 55,594,463 45,175,213 
I etn cht ets 626,508 698,974 9,689,459 9,394,920 
Equipment rents, Dr__~ 284,005 255,408 2,698,498 2,962,536 
Joint facil. rents, Dr___ 23,024 23,803 257,318 173,116 
Net. ry. oper. income_ $622,980 $1,455,029 $11,134,828 $13,278,047 
Other income -~----~---~ 94,389 163,645 1,142,671 1,290,078 
Total incomes iu.» = $717,369 $1,618,674 $12,277,499 $14,568,125 
*Total deductions. ._..- 366,581 466,154 4,035,689 4,541,486 
Net income -_~.----- $350,788 $1,152,520 » $8,241,810 $10,026,639 


*Rentals, interest, ete.—V. 158, p. 22 47. 


Bowers Battery Mfg. Co., Inc., Reading, Pa.—100% 
Stock Dividend— 


A 100% dividend in stock was announced to stockholders by Chisenas 
F. Bowers, President. 


Brooklyn Borough Gas Co.—Bonds Called— 
There have been called for redemption as of Feb. 1, 1944, a total 


«fore the court made any ruling on its validity, saying 


and they must be in the employ of the company at the 


of $10,000 of first ‘mortgage 4° bonds, due 1965, at 102 and interest. 
Payment will be made at the City Bank Farmers Trust Co., trustee, 
22 William Street, New York City.—-V. 157, p. 7. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 


(Expressed in United States Currency) 


Period End. Nov. 30— 1943-—-Month—1942 1943—-11 Mos.—1942 
Gross earnings $4,525,860 $3,933,816 $47,532,527 $42,544,117 
Operating expenses 2,141,243 1,845,224 21,816,512 19,850,590 

Net earnings $2,384,617 $2,088,592 $25,716,015 $22,693,527 


*Before depreciation and amortization.—V. 158, p. 2358. 


Brooklyn & Queens Transit Corp.—Liquidating Div.— 


The directors have declared a third liquidating dividend of 40 cents 
per share on the common stock, no par value, payable Jan. 17 to 


holders of reeord Jan. 10. Other liquidating payments were as fol- 
lows: Nov. 20, 1940; $2 per share in 3% corporate stock of the City 
of New York; and Dec. 15, 1941, 75 cents per share in cash and $1.25 
per share in 3% corporate stock of the City of New York.—vV. 157, 
p. 988. 


Brooklyn-Manhattan Transit Corp.—Liquidating Div. 


The directors have declared a further liquidating dividend (No. 4) 
of 75 cents per share in cash on the no par value common stock, 
payable Jan. 20 to holders of record Jan. 10. Qther liquidating pay- 
ments were as follows: Nov. 1, 1940, $10 per share in 3% corporate 
stock of the City of New York; Nov. 25, 1940, $2 per share in cash 
and $10 per share in 3% corporate stock of the City of New York; 
and Dec. 17, 1941, $5.50 per share in cash.—V. 157, p. 988. 


Broulan Porcupine Mines, Ltd.—To Pay Semi-Annual 
Dividends Hereafter— 


The directors have declared an interim dividend of 4% cents per 
share on the common stock, par $1, payable Feb. 29 to holders of 
record Jan. 31, less deductible taxes. Distributions of three cents 
each were made on Jan. 15, May 31 and Sept. 30, 1943. In 1942, a 
total of six cents per share was disbursed. 

D. R. Michener, Secretary, on Dec. 23 stated: “In order to con- 
serve, paper and reduce dividend distribution expenses, the board plans 














to pay two dividends in 1944, the current dividend and a further 
dividend later in the. year.’’—V. 158, ». 2153. 
Bulova Watch Co. Earnings— 

3 Mos. End. Sept. 30— 1943 1942 1941 1940 
Gross income___----._ $2,296,183 $2,072,330 $2,081,611 $2,330,010 
Expenses oceans Sas tate 968,175 1,098,431 983,212 920,975 

Operating. profit__ $1,328,009 $973,900 $1,098,399 $1,409,035 
Other .imbome 2 S22 12,676 11,935 14,629 12,930 

Total income___-____- $1,340,684 $985,835 $1,113,028 $1,421,965 
Other charges _-_--___ 151,835 114,012 108,868 175,360 
Deprec. and Fed. ine: tax 696,976 432,857 420,883 428,628 

Net profit=. oe $491,873 $438,965 $583,277 $817,977 
Earnings per share ‘on 

common. stock_ ba yc $1.51 $1.35 $1.79 $2.52 
—vV. 158, p. 1238. 

Burlington-Rock Island RR.—Earnings— 

November— 1943 1942 1941 1940 
Gross trom railway--_-- $171,766 $162,683 $98,677 *$102,353 
Net from railway__- 58,080 53,369 4,268 *1,640 
Net ry. oper income_ 42,321 35,065 *11,993 *16,655 

From January 1— 

Gross from railway____ 2,517,585 1,634,297 1,108,352 1,136,110 
Net from railway____-~~ 932,922 386,294 118,894 51,114 
Net ry. oper. income ___ 560,952 158,999 *35,448 *122,109 


*Deficit.—V. 158, p. 2247. 


Brown-Forman Distillers Corp.—Delisting— 

The Securities and, Exchange,Commission, announced Dec. 28 .that 
it has granted the application of the: New York Curb Exchange to 
strike from, listing andnegistration the $6 cumulative preferred stock 
(no, par), ofthe corporation. Pursuant to a plan ‘of recapitalization 
approved by the stockholders, the subject security was exchanged for 
shares of a new class of $5 cumulative prior preferred stock and 
common stock. The order will become effective at the close of the 
trading session on Jan. 3, 1944.—V. 158, p. 1822. 





Canada Dry Ginger Ale, Inc. (& Subs.)—-Earnings— 


Years Ended Sept. 30 1943 1942 
Net sales. Liane all $30,336,128 $23,670,823 
Cost of goods sola 15,833,065 10,386,709 
Advertising, selling, distributing and general 

and administrative expenses 10,237,537 10,296,753 

Net operating income $4,265, 526 $2,987,353 
Income credits 46,513 31,982 

Gross income $4, 312, 039 $3, 019, 349 
Interest 15,311 10,675 
Other deductions 15,556 

<scsenehiaeaibieaili acu 

Net ‘before taxes $4,296,728 "$2,993, 108 
Federal income taxes 490,000 567,020 

‘Federal excess profits tax 2,115,000 697,695 
Foreign income and excess profits taxes_- *251,115 150,344 

Net income $1,440,613 $1,578,049 
Dividends 362,494 604,157 
Earnings per share $2.34 $2.55 


Less post-war credit, 1943, $216,269; 
credit $28,378. 


Notes—The net 


1942, $25,731. +Less post-war 


income of the company’s wholly owned Canadian 
subsidiary, whose aecounts are included above, amounts to approxi- 
mately 16% and 154% of the consolidated net income for the years 
ended Sept. 30, 1943 and 1942, respectively, and is stated in U. 8S, 
dollars on the basis- of Canadian official exchange rates. 

The above summary includes provision for depreciation of buildings, 
machinery and equipment in the respective amounts of $608,431 and 
$601,919 for the years ended Sept. 30, 1943 and 1942. 


Consolidated Balance Sheet, Sept. 30 


Assets— 1943 1942 
Cash on hand and on deposit_ i ie aed $2,377,023 $1,259,449 
Dominion of Canada 3% Victory bonds. URI Sac 450,450 90,090 
U. S. Treasury notes, Tax Series “‘C’’—at cost 1,720,000 Pa Si 
Notes, drafts and accounts receivable (net) ___ 922,949 1,770,430 
Inventories — ~~ : i ROM 5,433,601 5,076,180 
Sundry accounts receivable. 120,022 94,258 
Deposits receivable cn containers returnable by 

customers (est.) —_- tO 334,637 393,438 
Liquer in bond, purchased for delivery after 

Sept. 30_ ecacmarie 215,088 ei... SAR 
Securities (mortgages and stock), notes” ‘and 

accounts receivable_____ ae Sd 158,240 160,444 
U. 8S. Govt. and Dom. of Canada—post-war 

tax credits______- didedince ; 270,378 25,731 
Total property, plant ‘and equip., less reserves. 3 8,032,437 8,014,942 
Goodwill, trademarks, ete.____~ EP WR iE 1 1 
Prepaid expenses and deferred charges__ fe 458,669 387,583 





ASME $20,493,495 $17,272,549 


tas esa ee ae 

Liabilities— 
Accounts payable—trade, etc.. ni ae aaa $811,965 $499,259 
U. S. and foreign taxes on income_ ers 3,068,872 1,485,633 
ier: tai oe. a Oe Se. tlle RRS SOs 268,215 02,271 
Salaries, wages, commissions, Poa a 117,990 89,532 
Liability to customers for deposits on returnable 

COMURINNEE ii ek ee 2,089,437 1,917,270 
Liability for liquor ‘purchased for hermes. after 

Sept. 30___ i Be BA PRU Fs oh ae Behe 
Common stock “(par $5)__- on inotht nasi Sep eapeanapae tii 3,075,785 3,075, 785 
Capital (paid-in) surplus__-.—-.-..-2_--L suse 1,470,092 1,470,092 
Earned surplus_. ies Be Sa SS eo aes 9,598,680 8,602,568 
Common stock in treasury (11,000 shs.}, at cost Drl69,853 Dri69,853 





WE Bo Magee 
—V. 158, p. 1728. 


_.-.---..~ $20,493,495 $17,272,549 


Campbell, Wyant & Cannon Foundry Co.—Earnings— 

Period End. Sept. 30— 1943—-9 Mos.—1942 1943-12 Mos.—1942 
Net. profit after chgs. 

and sprov. for taxes, 

ORR Re al AL ES *$598,997 *$1,125,730 $842,714 $1,405,778 


* Provision tor Federal. tax on income and refund resulting from 
renegotiation of profits on’ war’ contracts amounted to $7,004,000 in 
1943 and $4,639,987 for provision of Federal tax in 1942. 

Earnings per common share for the first nine months of 1943 
amounted to $1.72 on 344,925 shares of capital stock and $3.26 4 
share in the corresponding 1942 period. 

Current assets as of Sept. 30, 1943, including $1,419,970 cash, 








(Edward G.) Budd Manufacturing Co. — 
Incentive Stock Plan Approved by Court— 


U. S. District Judge Guy K. Bard, at Philadelphia, 
Pa., on Dec. 29 approved the amended plan of this 
company granting options to 160 key officers and em- 
ployees to subscribe to 300,000 shares of its authorized, 
but unissued, common stock as an incentive for them 
to remain with the company for post-war operations. 

Judge Bard dismissed the suit filed by Henry F. Holt- 
husen of New York, a common stockholder. An injunc- 
tion issued July 9 restrained the company from putting 
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into eperation~the original ‘‘bonus” plan which was!» 
approved by 67% of the voting stockholders. 

* Judge Bard rejected a suggestion by Mr. Holthusen 
that the new plan be submitted to the stockholders be- 


that the stockholders have already approved the grant- 
ing of the options in general terms; 

Under the new plan Edward G. Budd, President, will 
be allowed to subscribe to 100,000 shares of the stock. 
The price is set at 125% per-share of the price of the 
stock at the time of the granting of the options which 
can be exercised within a period of five years. Judge 
Bard invalidated the first plan because the optionees 
could exercise their options any time from the date of 
issuance to the expiration of five years and there were 
no requirements that any of them had to remain with 
the company any length of time. He ruled under these 
conditions the granting of the options was illegal. P 

Under the new incentive stock plan, the officers and 
employees entitled to receive the options must remain 
with the company for at least one year and cannot 
exercise the options until after one year has expired 


time the options are exercised: The options are not 
transferable except on “the>ateath of the optionee or 
his. retirement. because. of disability —v. 158, p. 2464. 


Canadian Locomotive Co., Lid.—Interest 
The company has announced that an interést pay- 
ment of 134%2% on its first mortgage 6% bonds would 
be made on Feb. 1 to holders of record of Jan. 21, 
representing 742% on account of arrears, which would 
clear up accumulations, and the regular 6% rate for 
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1943,—V. 157, p. 1806. 





"The Commercial and Financial Chronicle ( U. 8. Patent Office) William B; Dana Company, Publishers, 25 Spruce St., New York 7, N. Y.. BEekman 3-3341. 
. William. Seibert, President; be ae blished . twice a week [every Thursday (general news and advertising 
offices: S. La Salle St., Chi , Tl. (Telep Men “state ce 0613), charge of Fred H. wae: Western Heprenantaxtee: 1 Drapers’ Gardens, London, E. C., 


1944 by William B. Dana Co as. second- 
Possessions, $26.00 per year; iy Dewuinien of Canada. $27.50 
Australia and Africa, $31.00 per year. NOTE: 


February. 25, 1942, at the post office at New York, N. Y., under the Act of March 3, 1 
‘South and Central America, Spain, Mexico and Cuba, $29.50 per =: Great Britain, Continental 


per year; 
On account of. the fluctuations ‘in the rates of exchange, remittances: for foreign 











Herbert D. Seibert, Editor and Publisher; 
issue) with a statistical issue on paige 


Monday 
, ¢/O Edwards & Smith. 
meng ok in aint aipata 
oan wee fork York. haan 


tions and advertisements must be 





4 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 3, 1944 





liabilities were $3,102,125 after 
This compares with cash of 
liabilities of 


amounted to $5,614,921 and current 
deducting $9,550,000 of U. S. tax notes. 
$1,357,779, current assets of $5,334,650 and current 
$z,477,06¥ on pept. 320, 1942.—V. 158, p. 2153. 


Canadian National Lines in New England—Earnings— 
November— 1943 1942 1941 1940 
Gross from railway $154,500 $126,900 $204,688 $111,295 
Net from railway. *81,709 *313,652 60,444 11,071 
Net ry. oper. income *138,928 *371,586 *3,261 *37,466 
From January 1— 

Gives svuiu way 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 158, p. 


Canadian National Ry.—Earnings— 
Period End. Nov. 30— 1943—-Month—1942 
$ 


$ 
37,001,000 31,866,000 401,535,000 338,695,000 
29,775,000 25,264,000 312,952,000 260,429,000 


1,432.573 
*74,864 
*659,031 


1.844.638 
209,938 
*459,834 


1,919.400 
*334,455 
* 1,105,543 


1.598.000 
*594,508 
*1,199,383 


2248. 
1943—-11 Mos.—1942 
$ $ 


Gross revenues - 
Operating expenses -- 





7,226,000 6,602,000 88,583,000 78,266,000 


Net revenues 
—-V. 158, p. 2248. 


Canadian Pacific Lines in Maine—Earnigs— 


November-— 1943 1942 1941 
Gross from railway_- $518,228 $434,271 $239,340 
Net from railway_- 182,771 227,198 13,564 
Net ry. oper. income__- 129,639 170,285 *23,158 

From January 1— 
Gross from railway_-_-- 
Net from railway__- 2,607,317 
Net ry. oper. income__- 2,034,156 

*Deficit.—V. 158, p. 2248. 


Canadian Pacific Lines in Vermont—Earnings— 


November— 1943 1942 1941 
Gross from railway__-_~ $107,199 $121,962 $89,410 
Net from railway__ *61,746 *43,290 *38,480 
Net ry. oper. income___ *100,504 * 76,592 * 73,420 

From January 1— 
Gross rom rilway---- 
Net from railway-_- *486,265 
Net ry. oper. income___ *901.825 


*Deficit.—V. 158, p. 2248. 


Canadian Pacific Ry.—Annual Review for 1943—D. C. 
Coleman, Chairman and President, has issued an annual 
review for the year 1943 in which he states in part: 


Twelve months ago the railways of Canada entered upon what 
promised to be a year of such activity as had not been experienced 
in all their history. National production of foodstuffs and war mate- 
rials was on a fast rising scale. The movement of armed forces and 
their equipment was steadily increasing, and upon the railways 
devolved the seemingly almost impossible task of moving these vast 
quantities of freight and unprecedented numbers of passengers and 
delivering them where and when they were required. It can well be 
a matter of pride to all railway officers and employees that through- 
out the year their efforts successfully have measured up to every 
requirement. As in Great Britain and the United States, Canadian 
experience of the past four years has shown that the railroads are 
the mainspring of the country’s industrial effort. 

It has been a year of many and great difficulties. To these, 
climatic troubles of last winter grectly contributed and for this and 
other reasons operating costs steadily*moved upwards. Shortage of 
equipment and scarcity of labor were contributing adverse factors, 
but despite it all, war-time requirements. have been- met and the 
ordinary bu‘iness of the country has in no way suffered by reason of 
the unprecedented traffic which the railways have been called upon 
to shoulder. Freight and passenger cars have carried heavier loads 
than ever before and engines have hau:ed longer trains. Freight ‘cars 
reaching the end of their journevs have been reloaded and sté@rted 
back in record times, and improvements to operating facilities along 
the line have exvedited their movement and further enhanced their 
safety in every direction. / 

‘This higher standard of operating efficiency has not been achieved 
rolely by reason of the effort of the past 12 months. In the case of 
the Canadian Pacific Railway it is the result of years of striving in 
that direction. Simce the first great war ended progress has been 
steady and without interruption, and the results which now are 
contributing so greatly to the national war effort are the fruits of 
long-time planning and effective execution. Nor is this progress the 
result of great increase in physical facilities. . Additions to rolling 
stock and motive power were meagre during the years of depressed 
business and fell far short of what ordinarily would have been con- 
sidered normal requirements. During the war it has been necessary 
for national reasons to keep additions to equipment at a minimum. 
While this company’s traffic load of the past year has been con- 
siderably greater than that experienced in any year of the previous 
war, the rolling stock and motive power available has been con- 
siderably less. 

A comparison of Canadian Pacific operations in this respect for 
the past year as compared with those of 1939 is of interest. The 
freight traffic of 1943 registered an increase of 70% in ton miles, 
while the increase. in passenger miles was about 250%. Over the 
same period the average daily mileage of freight cars increased by 
more than 25%, while passenger miles per train mile showed an 
increase of 185%. The increase in gross ton miles hauled per loco- 
motive was 50%. In regard to the greatly increased passenger business 
this increase in load was achieved in part by curtailment of parlor 
car services on certain runs and of treins that in normal times had 
served summer resorts and tourist traffic generally. The attitude of 
the general public in this respect has pee: sympathetic and he pful. 
Thev have accepted recu’tant inconveniences as a war-time necessity. 

Among the outstanding performances of the railway year the suc- 
cessful handling of an unusually heavy grain movement offers an 
intere-ting example of the efficient manner in which the country’s 
transportation needs are served. For various reasons the movement 
started late and had to be concentrated into a comparatively short 
period. In the late Fall the railwavs were met with a government 
request for a special effort in this direction. In order to cope with 
the need the Canadian Pacific objective set was for a movement of 
350 cars daily from western points to the head of the lakes. From 
August 1 to the middle of December this company delivered a daily 
average of 436 cars. 
ment was in progress we also delivered an average of 49 cars daily. 
During the crop moving period a total of 65,727 cars of grain were 
handied; a daily average of 582 cars over 113 working days: Of this 
REET Tenance Canadian Pacific men have reason to be proud. , 
~The story of the Canadian Pacific year would be incomplete without 
réference to its more direct contribution to the flood’ of war materials 
Cansda*is-*sending to the battle areas. The War witnessed com- 
pletion of “the order for Valentine tanks in conipany shops which 
have since! then turned to the production of engifre’’ fer fighting ships, 
while the manufacture of naval guns and mountingS*and other smaller 
munitions continues to g> forward according to requirements. This, 
of course, nae been in afidition to the abnormal strain of heavy 
demands on the compan: ‘s’ shops for essential repairs and construc- 
tion of rolling stock. 

Canadian Pacific air lines are also making their important con- 
tribution to the company’s war effort. Increased volume of war 
traffic has been added to operation of training schools and overhaul 
plants, which are being run as a war effort on a non-profit basis. 

During the year Canadian Pacific contribution to Victory Loans 
totaled $47,171,500, of which $13,411,350 were personal contributions 
of officers and employees. This brings the total Canadian Pacific 
Victory Loan contribution in this war to $90,698,850. 

While this is by no means the time to enter upon the discounting 
of future victory or in any way to relax the continued all-out effort 
required to ensure it, we must recognize tha in some directions the 
curve of war production shows a tendency to level off. It is obvious 
that, here and there the peak of production has been passed. This 
tendency, however, is not so pronounced as to permit us to yet turn 
much of our energy towards post-war problems for new requirements 
are constantly arising, but it is high time that they should be given 
serious thought and that the foundation for post-war planning should 
be constructively laid. We now have no reason to suppose that we 


1940 
$178,154 
39,942 
11,982 


2,619,461 
790,349 
439,474 


4,730,286 
1,982,672 
1,501,791 


3,274,603 
939,568 
521,450 


5,907,833 


1940 
$85,675 
29,034 
*56,034 


1.255.781 1.069.853 
*103,832 *124,764 
*438,333 *431,562 


1 314.088 
* 232,232 
*598,653 


1.223 021 


While the lake-head to eastern points move- — 


are not entering upon another full year of war. As Lord Halifax 
has said, however, “Anything ean happen,” and it will not be well 
for us to be entirely unprepared if the end of the European struggle 
comes sooner than now is expected. 

Looking towards the future, I see no indication of a slowing down 
of Canada’s industrial activity. For some time to come, any employ- 
ment slack resulting here and there from cessation of- work in war 
lines will be taken up quickly by renewed activities in peace-time 
occupations. 

Canadian Pacific plans for the future are not based upon a pre- 
sumption that this country’s progress will come to a halt when the 
stimulus of war has ceased to exist. I doubt if we yet realize the 
extent of the industrial advances Canada has made over the past 
four years or the vast new resources that have been tapped as a part 
of the war effort. These, together with the greatly increased skill 
of our workers remain with us and will play an important part in 
tuture deve.opment. 

Week Ended Dec. 14-— 
Traffic earnings 
—V. 158, p. 2575. 


1943 1942 
$6,282,000 $5,612,000 


Carolina Power & Light Co.—Earnings— 


Period Ended Nov. 30— 1943—-Month—-1942 1943——-12 Mos.-—1942 
Operating revenues_ $1,655,009 $1,535,576 $17,666,692 $16,115,367 
Operating expenses_ 763,083 672,045 6,370,601 6,241,712 
Federal taxes _______ 278,625 227,317 3,760,970 2,829,371 
Camere - tamet ls 105,067 105,167 1,887,107 1,762,602 
Property retire. reserve 125,000 125,000 1,500,000 1,345,000 

$383,234 $406,047 $4,148,014 $3,936,682 


Net oper. revenues 
1,902 1,644 28,573 22,748 


Other income ({net)— 


$3,959,430 
2,375,159 
1,255,237 





$4,176,587 
2,534,910 
1,252,492 


Gross income _ $385,136 $407,691 
Net inc. after int. chgs. 246,485 274,197 
Dividends applic. to pfd. stocks for period_- 
—V. 158, p. 1728. 


Celotex Corp.—Special Offering—-A special offering 
of 8,200 shares of common stock (no par) was made on 
the New York Stock Exchange by Paul H. Davis & Co., 
Dec. 28. The price was $11,25 a share, with a commis- 
sion of 40 cents a share. There were 62 purchases by 30 
firms. Largest trade amounted to 1,000 shares; small- 
est to 10 shares.—V. 158, p. 2248. 


Central Aguirre Associates (& Subs.)—-Earnings— 
Consolidated Income Account 
Years Ended July 31— 1943 1942 
Sugar, molasses & cane 
sales —- ND Se os 
Miscellaneous receipts__ 


1941 1940 
$5,347,810 
1,220,682 
$6,568,493 
4,866,781 


$7,640,426 
1,209,116 


$5,822,280 


$7,637,280 
1,083,323 


1,254,763 





$6,905,603 
4,808,872 


$8,892,043 
6,422,372 


$8,849,542 
5,816,076 


Total income 
Agricul. & mfg. expense 


$1,701,711 
298,297 
236,706 





$3,033,466 $2,096,731 
275,271 285,541 
800,390 326,374 
Cri40,545 seth eee 


Cr54,000 


$2,469,670 
267,497 
692,608 
Cri28,562 


' Net earnings 

Depreciation, etc. ____~ 

Reserve for income tax 

Other income 

Divs. rec'd from New 
England Alcohol Co._ 

Prov. for tax, war and 
other con.ingencies__ 


Cr45,135 Cr45,565 Cr54,000 


250,000 eee © bgek 


$1,220,708 
835,521 
300.444 


$1,893,916 $1,538,816 
$635,512 835,521 
1,359,390 311,300 


$1,683,262 
835,521 
325,964 


tNet income _.__--._- 
+ Dividends ; 
Other distributions ___~- 
Shs. capital stk. outst. ; 

(no par) sia es 742,674 
Earnings per share on 

capital stock ___.-_~ $2.26 $2.48 $2.04 $1.62 

+In addition to the dividends shown above, the shareholders of Cen- 
tral Aguirre Associates received from the special partners of Luce & 
Lo., &. en C., in 1940, 1941 aud 1943 ‘& ais.rig.tion’ amounting: to 
374% cents per share, and in 1942 a total of $1,306.800, all of waich 
are included “in “other’ distributions.” (tIncludes minofity interest 
amounting to $43,804 in 1943, $54,206 in 1942, $22,994 in 1941 arg 
$18,112 in 1940. f§Includes $371,337 par value of common stock of 
‘Lyvor Svores, ine., aistributed as a diviaend, on a sare ivr oMare basis. 

Consolidated Balance Sheet, July 31, 1943 

Assets—-Cash, $333,102; marketable securities, $848,658; accounts re- 
ceivatle, $1,268,920; inventories, $6,562,129; growing crops, $801,601; 
investments, $1,494,497; investments in associated enterprises, $580,037; 
claim; fer refunds of taxes, $346,461; prepaid rents and other expenses, 
$173,285; fixed assets (net), $8,700,143; total, $21,048,834, 

Liabilities—Accounts payable and accrued expenses, $425,991; reserve 
for income and general taxes; $747,859; reserve-for tax, war and other 
contingencies, $830,643; capital stock (742,674 shares, no par), $3,766,- 
870; minority interest, $220,320; surplus, $19,044,341; total, $21,048,834. 
-—V. 158, p. 2464. 


Central Arizona Light & Power Co.—Earnings— 


Period End. Nov. 30—— 1943—Mcnth—1942 1943—12 Mos.—'‘'942 
Operating revenyes. --- $489,260 $472,062 $5,777,751 $5,753,306 

pérating expenses___- 287,295 254,593 3,048,402 3,100,772 
’ a] taxes vas 72,224 56,345 . 641,389 629,399 
Othigs ; taxes +5 33,532 21,659 425,753 406,282 
Prop., retire. reserve__-_ 37,250 49,000 493,007 518,250 


Amott, -term 
yee ents oo 3,342 37,793 
Net oper! ‘revenues. __ 

Other income (het) - 


742,674 742,674 742,674 


3,132 38,220 


$1,131,397 ($1,060,383 
7,820 816 


$1,139,217 ($1,061,199 
820,475 
108,054 





$55,827 $87,123 
253 16 


$56,080 $87,139 
36,956 904,458 
108,054 





Gross income 
Net inc. after int. chgs. 
Divs. applic. to pid. stk. 
—V. 18, p. 2464. 


Central of Georgia Railway—lInterest Payments— 

Tne interest due Aug. 1, 1935, Feb. 1, 1936, Aug. 1, 1936, and Feb. 1, 
1937, on the first mortgage 5% gold bonds, due 1945, will be paid 
bezinning Dec. 27, 1943, at offices of Guaranty Trust Co., New York 
City, and the Liberty National Bank & Trust Co., Savannah, Ga. 

The interest due May 1, 1854, on the consolidated mortgage 5% 
gold bonds, due 1°45, will be paid beginning Dec. 27, 1£43, at office 
of Bankers Trust Co., New York City.—V. 158, p. 2575. 


Centrak Hollywood Building Co.—Earnings— 


Six Mos. Ended Oct. 31— 1943 
Income $86,816 


Expenses 52,321 


1942 

$84,307 
51,392 

$32,915 


Gross profit 
3,334 


Gain on retirement of bonds 





$35,052 
-—V. 158, p. 2359. ya 


Central RR. of New Jersey—Earnings— 


Profit, before bond int., deprec., amort,, .etc._ $36,249 


1941 
$3,401,411 
_ 417,819 
210,657 


1940 
$2,912,694 

551,810 

*83,072 


‘1942 
$4,841,871 
1,508,413 
913,966 


52,549,735 
16,761,204 
8,393,424 - 


1943 
$4,841,676 
1,284,318 
362,472 


58,226,003 


Novemhber— 
Gross from railway _-- 
Net from railway__ ~~ 
N-t ry. eper. income__. 

From January 1— 
G~-ss from rvilway___— 
Net from railway. ___- _ * 16,533,585 
Net rv ver. inco~e___ 5,664,366 

*Deficit—V. 158, p. 2249. 


Central Vermont Public Service Corp.—Books Closed 


on Stock Offering— 

Coffin & Burr, Inc., have 
the offering of the common stcck have been closed. 
p. 2575. 


32,548,207 
7,608,251 
1,063,004 


39,690,684 
10,320,728 
4,704,138 


a>novneed that subscription books on 
See also V. 158, 


. 


Central Vermont Ry., Inc.—Earnings— 


November— 1943 1942 
Gross from railway $774,008 $706,562 
Net from railway- 268,630 226,340 
Net ry. oper. income 174,744 142,350 

From Jan. t— 
Gross from railway 
Net from railway 
Net rv. oper. income 
—V. 158, p. 2153. 


1941 
$674,526 
205,353 
123,130 


1940 
$505,736 
119,386 
59,763 


8,459,329 
2,316,633 
1,342,915 


7,513,575 7,196,317 
2,174,603 2,154,392 
1,304,781 1,32 


5,820,991 
1,315,875 
628,476 


Charleston & Western Carolina Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway $339,933 $331,558 $275,334 
Net from railway. 118,880 141,751 86,431 
Net ry. oper. income 79,545 69,738 45,417 

From January 1— 
Gross from railway 
Net from railway-_- 
Net ry. oper. income 

V., 158,. py, 2249. 


1940 
$210,079 

52,777 

29,726 


3,959,589 
1,502,700 
716,916 


3,583,684 
1,462,051 
800,714 


3,103,319 
1,227,552 
730,602 


2,365,635 
649,054 
372,177 


Chateaugay Ore & Iron .Co.—New. Contro]l— 
See Delaware & Hudson Co. below.—V. 74, p. 529. 


Chesapeake & Ohio Ry.—$97,000 of Bonds Called— 


There have been called for redemption as of Feb. 1, 1944 a total of 
$97,000. of refunding and improvement mortgage 342% bonds,. series 
E, due Aug. 1, 1996, at 102% and interest. . Payment will be made 
out of moneys in the sinking fund at the office of J. P. Morgan & 
Co., Incerporated, sinking fund trustee, 23 Wall St., New York, N. Y¥. 
—V. 158, p. 2576. 


Chicago Burlington & Quincy RR.—Earnings— 


November— 1943 1942 1941 
Gross from ratiway $19,604,556 $16,464,263 $9,995,800 
Net from railway 8,647,186 7,598,509 2,222,572 
Net ry. oper. income__. 1,093,729 4,126,178 1,145,673 

From January 1— 
Gross from railway 
Net from railway. 
Net ry. oper. income. 

-V. 158, p. 2465. 


1940 
$8,765,707 
3,101,868 
1,739,579 


198,420,239 149,006,077 106,947,216 
91,207,112 60,048,637 32,660,811 
36,171,403 32,550,439 117,673,328 


88,485,006 
23,312,372 
11,172,348 


Chicago Great Western Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway... $2,770,866 $2,185,924 $1,755,679 
Net from railway___.__ 914,386 786,249 587,866 
Net ry. oper. income __ 334,859 484,527 235,183 

From January 1— 
Gross from railway_ 
Net from railway. _.._~ 
Net ry. oper. income _— 
—V. 158, p. 2249. 


Chicago & Illinois Midland Ry.—Earnings— 


Novembe)— 1943 1942 1941 
Gross from railway... _- $520,898 $482,840 $427,140 
Net from railway_._- 206,214 215,102 124,026 
Net ry. oper. inceme___ 84,655 88,744 106,157 


From January 1— 
Gross ‘from railway_ 5,791,236 4,876,189 
2,416,696 1,955,502 


Net. from railway. - 
Net ry. oper. income___— 914,174 980,801 


—V. 158, p. 2249. 


Chicago, Milwaukee, St. Paul .& Pacific RR.—Earnings 


November— 1943 1942 1941 1940 
Gross from railway____ $19,508,371 $16,372,779 $11,369,041 $9,734,284 
Net from ranway. 7 240.742 6 737-243 2 697,899 2 695.143 
Net_ry, oper. income _ __ 5,026,433 3,540,371 1,563,234 1,609,382 


From January 1— 
Gross from railway__ 205,796,470 162,962,527 127,113,731 104,047,099 
Net from railway -. 83,286,728 57,151,375 38,647,406 24,170,563 
Net ry. oper. income. 52,108,975 30,925,868 26,119,029 11,962,587 


—V. 158, p. 2576. 


Chicago & North Western Ry.—Earnings— 


November— 1943 1942 1941 
Gross from ‘railway____ $13,650,437 $12,129,130 $8,921,415 
Net from railway____—- 4,724,341 4,071,251 1,416,922 
Net ry. op?r. income___ 4,229,270 2,428,612 358,327 


From January 1— 
Gress from railway____° 150,168,328 125,957,757 100,445,382 
Net from railway_-_:_. 56,782,231 39,778,277 27,305,131 
Net ry. oper. income___ 36,977,522 23,168,693 16,055,076 


-Y. 158, p. 2576. 


1940 
$1,742,922 
701,061 
350,676 


27,812,134 
10,718,953 
3,543,196 


23,066,872 
8,185,970 
3,102,965 


19,571,663 
6,730,812 
2,726,007 


16,909,178 
4,732,695 
1,416,370 


1940 
$464.846 
199,073 
132,883 


5,578,246 
2,277,054 
899,003 


4,293,201 
1,507,741 
1,083,921 


1940 
$7,701,786 
1,569,093 
907,145 


84,710,456 
17,547,532 
8,525,100 


Chieago Pneumatic Tool Co.—Earnings— 
(And Domestic Sales Company) 


Period End: Sept. 3 -1943—3 Mos.—1942 *1943—-9 Mos.— 1942 
Net profits. $754,251 $780,123 $1,882,805 7$2,040,532 
tEarns. per com. share- $1.72 $1.80 $4.04 $4.51 


*Including realized profits on sales to foreign subsidiaries and, after 
charges, a provision of $9,995,000 for Federal income and excess profits 
taxes and $1,875,000 for contingencies. +Including realized profits on 
sales to foreign subsidiaries and after charges and provision for Fed- 
eral income and excess profits taxes,. Also, after giving effect to 
adjustments on account of Federal taxes overprovided in the first half 
of this year. No effect given to any credit on accounts of post-war 
refund; of excess profits taxes. {On 335,320 shares of common stock. 

Note—-No provision has been made in 1943 for possible liability in 
connection -with patent litigation  detided’ against the domestic: sub- 
sidiary company as the amount thereof is not determinable.—V. 158, 
p. 1344. » 


Chicago Rock Island & Pacific Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway... $14,553,515 $13,052,629 $7,634,168 
Net from railway. .- 5,777,668 5,716,795 1,372,401 
Net ry. oper. income __- 2,858,164 3,743,431 585,011 

From January 1— 

Gress from railway___— 161,854,769 123,233,593 88,366,731 
Net from railway--~ 69,345,474 47,507,571 25,577,270 
16,232,393 


1940 
$6,642,745 
1,521,449 
760,925 


73,789,233 
16,407,300 
Net ry. oper. income_._ 37,631,018 33,696,284 6,900,642 


—V. 158, p. 2576. 


Chicago, St. Paul, Minneapolis & Omaha Ry:—Earnings 
November— ~ 1943 1942 Awa sor, 2940 
Gross from railway_... $2,314,237 $2,117,029 $1,689,254 $1,510,855 
Net from railway 697,464 553,800 "' 292,925 283,152 
Net ry. oper. income__-_ 371,033 347,505 69,847 »... 73,679 

From January 1— {tug Sntt) 
Gross from railway... 25,027,818 21,423,122 ..18;286,484 16,492,140 
Net from railway_.___ 7,674,372 5,317,418 4,034,299 2,775,578 
Net ry. oper. income___ 4,600,408 2,963,333 1,457,359. >: 286,407 
—V. 158, p. 2249. ' 


Chicago Yellow Cab Co. (& Subs.)—Earnings— 

3 Months Ended Sept. 30— 1943 
Met “Oita ow $134,720 $69,939 
Earnings per common +$0.52 1$0.26 

*After charges. and provision for income and excess profits taxes. 
#On 260,131 shares of capital stock. {On 263,€32 shares of capital 
stock.-—V. 158, p.. 1344. : 


Cincinnati Gas & Electric Co.—Bonds Called— 


The company has called for redemption as of Feb. 1,,1944, a total 
of $246,000 of first mortgage 34% bonds due 1966 at 105 and in- 
terest. Payment-will be made at the Irving Trust Co., trustee) One 
Wall Street, New York City. 

Holders of the called bonds had the privilege of ‘presenting their 


1942 
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bonds to the trustee priof to 3.P. M. on Dec. 31, 1943, and receiving 


105 and interest to Feb. 1, 1944.—-V. 158, p. 2359. 


Cincinnati New Orleans. & Texas Pac. Ry,—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway $3,158,944 $3;046,166 - $1,969,364 $1,506,842 
Net from .railway_ 1,497,209 1,769,402 811,906 556,055 
Net ry. oper.. income _- 596,387 664,490 546,649 369,733 

From January 1— 

Gross from railway 33,461,110. 27,692,938 20,618,634 16,650,655 
Net from railway- 15,845,158 12,643,989 8,618,094 6,302,673 
Net ry. oper. income 5,769,672 4,519,351 5,551,119 4,407,418 
—V. 158, p. 2249. 


Cities Service-Power & Light Co..—To Redeem Senjor 
Debentures—Bank Loan— 


The company on Dec. 24 in a notice to the holders of debentures 
and preferred stock sai: 

A hearing will be held before the Securities and Exchange Com- 
mission on Jan. 56, 1.44, svt tae plrypvoe, among otner things, of 
considering a plan, dated _Dec.-20, 1943, filed with said Commission 
by the company for the simplification of the company’s capital struc- 
ture. Said plan provides for the retirement of all the outstanding 
54% debentures, owned by others than Cities Service Co. (parent 
company) by the payment of the full principal amount thereof (with 
any accrued interest), but without: payment of the premium of 2% 
to which they would be presently entitled on a cali for redemption. 

Said plan further provides for the retirement of the outstanding 
preferred stock held by others than Cities Service Co. by the payment 
of the invo!wntary liquidating value thereof ($100 per share and any 
accrued dividends) instead of the sum of $110 per share plus accrued 
dividends to wnien the $. preferred stock would be entitled on redemp- 
tion or voluntary liquidation, or the sum of $105 a share plus accrued 
dividends to which the $6 and $5 preferred stock would be entitled 
‘on redemption or voluntary liquidation. 

In addition, said pian provides for the procuring of a bank loan 
by Cities Service Power & Light Co. in the amount of $20,000,000 in 
order to furnish part of the ‘funds required to retire the outstanding 
debentures and preferred stock: ‘for the exchange of certain securities 
held by Cities Service Power & Light Co. in The Gas Service Co., 
Kansas City Gas Co., The Wyandotte County Gas Co. and The Com- 
munity Traction Co. for deventures and certain preferred stock of 
Power & Light held by Cities Service Co.; and for the surrender by 
Cities Service Co. for cancellation and retirement of all remaining 
preferred stock of Cities Service Power & Light Co. held by it. 

Upon the completion of the transactions contemplated by the plan, 
the capitalization of Cities Service Power & Light Co. outstanding 


will consist onlv of common stock, all of which will be owned by 
Cities Service Co. and the bank loan above mentioned.—vV. 158, 
p. 2576, 2042. 

City and Suburban Homes Co.—-Earnings— 

6 Months Ended Oct. 31— 1943 1942 
Net income after all charges and taxes_-_-_ $168,202 $156,982 
*Earnings per share- $0.45 $0.40 

*On 374,518 shares in 1943, and 397,207 shares in 1942.—vV. 158, 


p. 1528. 


Cloverland Dairy Products Co., Inc., New Orleans, La. 
—Bonds Called— 

There have been called for redemption as of Jan. 1, 1944 a total 
of $14,000 of 642% first mortgage gold bonds dated Jan. 1, 1928 at 
par and interest. Payment will be made at the Whitney National Bank 
of New Orleans, successor trustee, Whitney Building, Gravier and St. 
Charles Sts., New Orleans, La.—vV. 157, p. 2346. 


Collins & Aikman Corp. (& Subs.)—Earnings— 
(Excluding Canadian Subsidiary) 














9 Months Ended— Nov. 27, '43 Noy. 28, '42 Nov. 29, ’41 
Operating proiit before deprec $2,138.874 $575.475 $2,465,097 
Other income .....-...-.-.-- Sits 25,539 86;778 99,019 

Total income___-__- nea $2,164,373 $662,253. $2,564,116 
Depreciation ____- wae 386,952 333,149 359,201 
Inventory write- apet, Oo eee AGC Ate Ste. 
Fed. and State income taxes, etc. __ 743,000 71,300 741,208 
. ee Weeese. 2 . S Bea eel $87,331 $1,463,707 
Preferred dividends ’_...~.-~><-_._~ “*"149,061 149,062 150,750 
Common dividends___..--_.--__-- _ Ave ree 1 a el 422,100 

Surplus . SPR i385,359 *$61,771 $890.857 
Earn. per share on ‘common stock ~~ @1-57" Nil $2.33 

*Deficit.—V. 158, p. 1935. 

Colorado & Southern Ry.—Earnings— 

November— — 1943 1942 1941 1940 
Groer from railway... $1,411,398 $1,094,035 $687,171 $659,214 

t from railway._.- 606,717 493,020 140,459 198,751 
Net ry. oper. income--_- 384,530 409,714 49,164 116,575 

From January 1— 

Gross from railway... 12,966,393 9,623,910 17,344,594 5,952,021 
Net from railway ___— 5,032,561 3,425,343 1,909;558 947,345 
Net ry: oper. income__-  3,050,102- 2.480,414 1,037,476 *13,918 

*Deficit.—V. 158, pp. 2577, 2243. 

Colorado & Wyoming Ry.—Earnings— 

November— 1943 1942 1941 1940 
Gross from railway___- $151,661 $155,406 $140,637 $135,011 
Net from railway __.- - 59,694 ~ 61,440 69,636 71,944 
Net ry. oper. income ___ 22,345 22,515 35,595 47,422 

From January 1— 3 
Gross from railway-_-_-__ 1,622,211 1,669,613 1,501,254 1,255,672 
Net from railway____-- 616,599 722,016 737,009 571,361 
Net ry. oper. income_-__ 240,940 ~~ 253,105 389,221 364,656 


—V. 158; p. 2249. 


Columbia Pictures Corp. — Executive Contracts Will 
Be Voted On— 


' At the alnual meeting on Jan, 18, stockholders will’ be asked to 
vote .™m nev employment-contracts for the chief executives of the 
compasv. “‘he contracts are to run for two years, beginning July 1, 
1943 


' The proposed contracts provide that Harry Cohn, President, shall 
have a salary of $3,500 ‘weékly. plus $300 weekly expenses and that 
Jack Cohn, executive Vice President,. shall have a salary of $2,000 
weekly plus $200 expenses. Under © the former contract Harry Cohn 
received $2,500 weekly plus $300 expenses and a participation of 
12% in net profits after preferred dividends up to a total of $3,500 
weekly while Jack Cohn received $1,500 weekly, $200 expenses, and a 
participation up to $2;000 weekly. 

A. Schneider, Vice President and Treasurer, will be given an option 
for 7,880 sharesiof common at $7.62% a share subject to. approval. by 
.stockholders. Salary. changes are subject to approval by the ‘Salary 
et nit, of the Treasury Department. 


Earnings for 13 Weeks Ended 
pe Pag '43 Sept. 26, 42 
$1,445.090 $°R9.000 


ace eet 
13 Weeks Ended— 
eT gene EE, A WSN Dapp Sanne aay oe 





~ aes taxes errant vexeess rotite tha) 2522 2- 1,063,000 677,000 
ee : 

Net. profit Fr 5 scKcbee MEM ain es 8 hh ag EEE ha ae $482,000 $312,000 
Earn. per share on 366,268 shares common ___-_ $1.17 $0.17 
—V. 158, p. 2249. 

Columbus & Greenville Ry.—Earnings— 

» November-— 1943 1942 1941 1940 

~- Gross from railway—_-- $119,168 $189,928 $121,836 $12,812 
Wet from railway__--~~ 20,110 31,301 35,504 23,796 
Net ry. oper. income--_- 6,867 6,746 17,468 13,210 

From January 1— . 

Gross frem railway -_~ 1,293,989 1,372,366 1,240,251 1,081,703 
Net from railway-_--- 157,876 264,877 292.004 9,706 
Net ry. oper. ineome__-_ 55,333 © 98,758 139.268 69,413 


—V. 158, p. 2250. 





Commonwealth & Southern Corp.—Amended Plan To 
Be Filed— 


Justin R, Whiting, President, announced that the directors at a 
meeting held Dec. 28 approved the filing of. an amended plan to 
change the ‘capitalization of the corporation.. The two substantial 
changes in the plan previously filed are the substitution of an 85% - 
15% basis of allocation for the 80% -20% basis in the plan previously 
filed and the distribution of the common stocks of ail the northern 
group of companies instead of the distribution solely of the common 
stock of Consumers Power Co. 

The amended plan was adopted after consideration of the request 
to amend the present plan in the above particulars made to the board 
of directors by various holders of- substantial amounts of preferred 
stock and common stock as a result of protracted compromise nego- 
tiations and consideration of objections to said amendments and 
alternative plans presented by various other stockholders. 

It was pointed out that there are some details to be worked out 
with the staff before the plan will be fied. 


To Pay $9,600,000 Bank Loans— 


The board also authorized the payment. of the corporation’s loans 
with five New York banks in the agzregate sum of $.),600,000. 

Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 23, 1943 amounted to 260,- 
376,232 as compared with 230,584,671 for the corresponding week in 
1942, an increase of 29,791,561 or 12.92%. 

Earnings for Month and 12 Months Ended Nev. 30 











Period Ended Nov. 30— 1943—-Month—1942 1943—-12 Mos.——1942 
$ s $ $ 

Gross revenues __-- 17,597,537 16,005,469 200,008,288 178,578,689 
Operating expenses —_-- 7,380,573. 5,707,327 75,581,803 64,776,532 
Deprec. and amortiz.- 2,127,003 2,439,700 22,549,629 22,103,645 
General taxes... —_- {16,196,748 15,629,878 
Federal income taxes_- 4,685,763 3,470,138 {10,941,610 9,981,480 
Fed. exc. prolits taxes (29, 811,333 19,511,586 

Gross income ____~_- 3,403,196 4,388,303 44, 927,163 46,575,567 
Interest ._~. ee 1,389,185 1,377,795 16,496,566 17,694,939 
Dividends on ‘pid. stock 

of subsidiaries_ 976,813 976,813 11,721,918 11,721,916 
Other deductions. hos 248,118)" 513,434 3,991,777 6,872,017 

“*Net income _.__—__ 789, 079° "1,520,259 12,716,901 10,286,694 


'“eBefore dividends on preferred stock of parent corporation. 


Notes—(1) Dividends were paid in full on the corporation’s $6 
series preferred stock to Jan. 1, 1935; $3 per share per annum was 
paid from that date to April 1t, 1942; dividends of $3, $0.75 and $1 
per share were paid on July 22: Oct. 11 and Dec. 24, 1943, respectively. 
Dividend arrears as at Nov. 30, 1943, on the 1,482,000 shares of pre- 
ferred stock presently outstanding, after taking into account dividend 
paid on Dec. 24, 1943, amount to $27 per snare (exciusive of frae- 
tional scrip), or an aggregate of $40,005,387. 

(2) The accruals for Federal income and excecs profits taxes for 
the 11 months ended Nov. 30, 1943, are at the rates prescribed in the 
1842 Revenue Act.—V. 158, p. 2577, 2466. 


Connecticut Ry. & Lighting Co.—Plan Ratified— 


The stockholders on Dec. 27 voted to ratify a plan for recalling 
certain outstanding bonds of the company and putting a refinancing 
program into effect, Walter L. Carr, Vice-President, said. He declined, 
however, to make public details of the plan.—-V. 158, p. 1935. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 29 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
Dec: 26, 1943, amounted to 223,600,000 kwh., compared with 159,600,- 
000 kwh. for the’ corresponding week of 1942, an increase of 40.1%. 
Local distribution of electricity amounted to 215,400,000 kwh., com- 
pared with 152,400,000 kwh. for the corresponding | week of last year, 
an increase of 41.4% —V. 158, p. 2577. 


Consolidated Electric & Gas C6-—Seeks Exemption 
From Bidding Rule— 

The company has. asked the SFC to exempt from the bidding rule 
the proposed ‘sale by it. of 400,000 shares of Central Illinois Electric 
& Gas Co. common: stock. ‘The parent: company proposes te negotiate 
with the Central Republic Co. of fees for the sale of the. stock. 
~—V.. 158, p. 2577. 


Consolidated Gas, Electric Light & Power Co. of Balt. 














—Earnings— 

Period Ended Nov. 30— 1943——-11 Mos.—1942 1943—12 Mos.—1942 
Elec. oper: revenues_-_ $35,509,069 $32,639,689 $38,808,378 $35,705,383 
Gas, oper. revenues_._.__ 10,471,554 9,464,775 11,509,707 10,355,477 
Steam. heating oper. rev. - 857,049 751,374 1,023,202 870,020 

Total oper. revenues... $46,837,672. $42,455,839 $51,341,289 $46,930,881 
Operating expenses... 26,551,255 22,523,956 28,762,833 24,291,236 
*Depreciation __--___.- 5,069,594 3,945,595 5,437,044 4,616,282 
ROO Se un ek ok 7,876,467 98,174,333 8,507,981 8,801,593 

Operating income ___ $7,340,354 $8,211,954 $8,633,430 $9,221,769 
Other income —._-_ ~~ 586,397 659,867 713,284 692,399 

Gross income _____._ $7,926,752 $8,871,821 $9,346,714 $9,914,168 
Int. & amortiz. of pre- ’ 

‘~ mium on bonds_-__-__ 2,202,424 2,220,918 2,403,001 (2,423, ore 
Other deductions__.. __ 121,518 1,152,506 661,015” ra 168, 843 

Net income _._.-_-__ $5,602,809 $5,498,397 $6,263,697 95,334,087 

Earnings per com. shr.. $3.80 $3.71 29°" 32 


*Depreciation expense includes for 1943 an OR a 0 NOR Sn 
of $900,273 equal to. the current reduction in taxes resulting from the 
deduction for tax purposes of an amount (in excess of normal depreci- 
ation) allowable as..emortization of emergency facilities under section 
124 of the Internal Revenue Code.—V. 158, p. 1823. 


Consolidation Coal Co., Inc.—Sale of Road Proposed— 
See Western Maryland Ry. below.—V. 158, p. 2360. 














Consumers Power Co.—Earnings— 

Period Ended Nov. 30—  1943—-Month—1942 —§ 1943—12 Mos.—1942 
Gross revenue —.-.--_< $5,034,878 $4,615,401 $57,296,492 $52,181,745 
Operating expensés___- 1,935,739 1,678,114 21,961,499 18,815,130 
Depreciation & amortiz 567,289 1,204,029 6,900,084 7,412,966 
General taxes ___.____ ' 3,175,069 3,197,036 
Federal income taxes__ 1,474,494 582,661 3,208,719 3,258,209 
Fed. excess profits: tax_j 8,568,001 6,937,523 

Gross income .____ $1,057,353 $1,150,595 $13,483,119 $12,560,880 
Interest & other, deduc. 420,065 400,643 5,739,547 4,642,494 

Net income --___-___ $637,288 $749,951 $7,743,571. "$7,918,386 
Divs, on pfd.\s ) 285,388 285,388 3,424,818 3,424,816 
Amort.. of p stock. i 

expense, ete. HR ig OS FPS gape ce 65,278 65,278 783,339 

Malanes..cn0n2. uc: $351,899 $399,284 $4,253,475 $3,710,230 


—V. 158, p. 2250. 


Continental Telephone Co.—Debentures Called— 

All of the outstanding 54% debentures, due April 1, 1963, have been 
ealled for redemption as of Jan. 14, 1944 at 101 and interest. Pay- 
ment will be made at The Northern Trust Co., trustee, 50 So. LaSalle 
St., Chicago, Ill.—-V. 158, p, 2043. 


Courier-Post Co.—$1.75 Accrued Dividend— 

The directors recently declared a dividend of $1.75 per share on 
account. of accumulations.-on the 7% cumulative preferred stock, par 
$100, payable Jan. 3 to holders of record Dec. 22. 4 like amount 
has been paid each quarter since and including Oct. 1, 1940. Arrearages 
as at Oct. 2, 1943 amounted to $7 per share.——-V. 157, p. 2346. 


- 





(The) Crosley Corp.—Year 1943 Reviewed— 


R. C. Cosgrove, Vice-President and General Manager, 
division, on Dec. 23 issued the following statement: 

“At the end of the year, as we look backward into 1943 and ahead 
into 1944, we find unfilled orders indicating that we will be even 
busier in 1944 than in the 12 months ending Dec. 31, 1943. 

“Our billings in 1943 wiil be approximately $80,000,000 as com- 
pared with $43,000,000 in 1942, and $27,000,000 in 1941. 

“Should the trend of the war justify cancellation or reduction of 
a part of our unfilled war orders, we anticipate that, in the latter 
part of 1944, the manufacture of some reirigerators and household 
radios may be permitted. 

“In that case, our total volume of production in 1944 may be some- 
what less than is now indicated by our unfilled war orders, as some 
time will be required’ to re-convert our manufacturing facilities to 
civilian production. 

“We anticipate that our production will be confined exclusively to 
war products during the first half of 1944 and we are doing our 
utmost to keep our plant loaded to the maximum productive capacity, 
not only to provide all of the war material we are capable of produc- 
ing but also, when we get into peace-time production, to provide 
the fullest measure of employment possible. Our employed personnel 
has increased three-fold during the past three years and is still in- 
creasing.’’—V. 158, p. 2578. 


manufacturing 


Cuban Atlantic Sugar Co. (& Subs.)—Annual Report 
Consolidated Statement of Earnings, Years Ended Sept. 30 








1943 1942 1941 1940 
Income from sugar and 
molasses, f.o.b. Cuban 
porte 5... ~.-. $14,174,748 $20,268,438 $10,093,333 $9,226,678 
Cost of cane_-_-. 7,327,181 9,694,308 4,453,826 4,684,963 
Manufacturing, shipping 
and other expenses 5,377,287 5,704,257 3,668,223 3,574,148 
Cost of sugar sie ieee eeu 118,561 
Depreciation . 174,016 154, 059 151,479 144,750 
Gross pro. from sugar 
and molasses __ $1,296,265 $4,715,814 $1,819,805 $804,255 
Other operating income 115,794 77,667 68,776 65,262 
Other income --. 86,272 73,047 138,245 46,253 
Extraordinary income By AL 43,933 +3,558 +15,843 
Adjust. with respect to 
opers. of prior years 130,943 101,821 §148,537 $247,216 
Total income _____-. $1,629,273 $4,972,282 $2,178,923 $1,178,829 
Int.; exchange & disc’t. 78,030 86,889 24,035 25,74) 
Legal and auditing fees 
and other expenses_ 113,156 116,835 112,627 165,267 
Loss on property retired ae ‘ : ; 52,851 39,494 
Prov. for U. S. Federal 
income & other taxes 
& Cuban profits taxes 534,602 1,381,228 444,152 131,369 
Prov. fcr contingencies *4,262 *8,073 *12,000 32,025 
Miscellaneous expenses_ Putems is ys 1,213 Bel a inet pb recetih 
Profit for the year $899,225 $3,378,044 $1,533,258 $784,926 
Dividends paid _.- 729,000 1,822,500 1,093,500 364,500 
{Earnings per share on 
common stock ______ $1.23 $4.63 $2.10 $1.07 


*After crediting $21,238 in 1943, $8,327 in 1942 and $10,000 in 1941, 
for reserve for contingencies provided from profit and loss in prior 
years, no longer required. tAmount realized by Compania Azucarera 
Atlantica del Golfo on deferred claims, in excess of cost attributed 
thereto by the company. A part of this amount may be subject to 
continued adherence by the debtors to existing arrangements with the 
company. +Additional income on final realization of sugar and molasses, 
$101,744, reserve for contingencies provided from profit and loss, no 
longer required, $160,700, miscellaneous other items (net) $15,034, 
total $277,478; less additional Cuban profits tax $30,262, balance 
(as above) $247,216. SAdditional income on final realization of sugar 
and molasses $154,517, less additional. Cuban profits tax of $2,273, 
and miscellaneous other items (net) $3,707, balance (as above) $148,537, 


{On 729,000 shares (par $5) in 1943, 1942, 1941 and 1940. 


Censolidated Balance Sheet, Sept. 30, 1943 


Assets—Cash in banks and on hand, $1,986,566; accounts receivable 
(less reserve}, $386,284; estimated amount recoverable from Compen- 
sation. Fund (Cuban Sugar Stabilization Institute), $307,069; sugar 
on hand, $1,279,976; receivable for molasses on hand (less advances}; 
$166,106; molasses on hand, unsold at estimated realizable value, 
$479,765; materials and supplies, $1,783,617; special deposit for divi- 
dends (contra), $169,095; receivable from cane growers for advances, 
interest and rentals (less reserve of $71,986), $746,854; growing cane, 
$41,908; membership in N. Y. Coffee & Sugar Exchange, $2,400; in- 
vestments in wholly owned subsidiaries not consolidated, $16,092; 
property, plant and equipment (less reserve for depreciation of $1,286,- 
137), $5,271,915; work animals and live stock, $32,611; deferred debits, 
$291,488;. other assets, $38,222; total, $12,999,967. 


Liabilities—Accounts payable, $170,506; accrued taxes, $492,160; ac- 
crued payroll, $21,744; other. accrued liabilities, $26,655; estimated 
freight and handling charges in Cuba on sugar and molasses, $469,808; 
dividends (contra) payable, $169,095; liens on properties, $228,292; de- 
ferred. credits, -$16,932; due to wholly owned subsidiaries not consoli- 
dated, $42,966; reserve for contingencies, $77,000; capital stock (729,- 
000 shares of $5 par), $3,645,000; capital surplus, $17,363; earned 
surplus, $7,622,446; total, $12,999,967. —V. 158, p. 1032. 


Cumberland & Pennsylvania RR.—Control Sought— 
See Western Maryland Ry. below.—V. 131, p. 110. 


Cuneo Press, Inc.—Earnings— 


9 Months Ended Sept. 30— 1943 1942 
PINE ON os Sh eee Sb eee Gee $834,757 $890,240 
Earnings per common share__..__....--.-__-- $2.15 $2.29 


*After charges and provision. for income and excess profits taxes.— 
V. 157, p. 1268. 


Dallas Power & Light Co.—Earnings— 








Period End. Nov. 30— 1943-—-Month—1942 1943-12 Mos.—-1942 
Overating revenues___-_ $749,478 $652,099 $29,062,521 $7,904;795 
Operating expenses ____ 300,434 253,506 3,408,331 2,890,684 
trederal taxes_._.__-- 150,412 19;276 1,767,948 1,248,484 
Other taxes___.__._--. 58,881 60,676 689,521 713,301 
Prop. retirement reserve of 

appropriation _ ____ 63,201 95,253 926,550 792,272 

Net oper. revenues__ $176,550 $223,388 $2,270,171 $2,260,054 
Other income _-_-_--~ 793 50 5,591 754 

Gross income ______- $177,343 $223,438 $2,275,762 $2,260,808 
Net after int. chgs.___. 128,950 121,951 1,535,409 » 1,467,228 
Dividends applicable to pfd. stocks for period. 507,386 |” 


fe S 
tIvelvdes monthly pro-rata credit adjustment of $77,330.for,.the 
month and $154,660, for the 12 months ended Nov. 30, 1942,, adjusting 
over-accruals mad@;in previous months. At Noy. 30, 1942,;¢here;fe- 
mained a net overraccrual of $77,331, which was adjusted ‘ins the 
month of Docempety: 1942.—V, 158, p. 2466. $9 


Dallas Railway & Terminal Co.—Earnings— 
Period End. Nov. 30— 1943—-Month—1942 1943—12 Mos.—1942 











Operating revenues___- $530,682 $423,013 $6,061,171 $4,442,085 
Operating expenses —___ 312,347 253,622 3,583,464 2,847,964 
Federal taxes__..__-.-- 20,122 42,973 636,785 251,653 
Other taxes___.__.___- 16,488 15,216 203,102 175,402 
Prop. retirement reserve 78,715 85,338 939,067 554,955 

Net oper. revenues__~_ $103,010 $25,858 $693,753 $612,111 
Rent for lease of plant | $-_._..-. hicks ahekoy parc ot 161,555 
CE Sent he ek he eg) is eee 25,667 

Gro-s income ______~- $103,010 $25,858 $393,753 $476,223 
Net after interest chgs. 84,182 2,468 429,527 179,371 
Dividends applicable to pid. stock for period_._ 26,901 


26,901 


—V. 158, p. 2466. 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 3, 1944 





Dejay Stores, Inc.—Earnings— 


9 Months Ended Oct. 31— 
*Net profit___._...-__~ Sa pe Ti 
Earnings per common share_____- lies +$1.00 $0.24 
*After inventory reserves and provisions for Federal income and 
excess profits taxes. +On 124,450 outstanding shares of capital stock. 
tOn 131,965 shares.—V. 158, p. 2250. 


1942 
$31,822 


1943 
$124,940 


Delancey-Clinton Theatres Operating Corp.—Earnings 
Years Ended Sept. 30— 1943 1942 1941 1940 
Rev. from rentals, etc._ *$25,843 $25,799 $26,164 ar: 652 

Expenses 16,437 16,642 16,112 


$9,157 $10,052 





Net inc. bef. deprec._ $9,406 
*Includes other income of $346. 


Balance Sheet, Sept. 30, 1943 

Assets—Cash, $13,662; receivables, $2,047; cash in bank (security 
deposits), $625; real estate taxes, $2,455; insurance premiums (unex- 
pired portion), $2,136; leasing expense, $3,617; other deferred charges, 
$66; land, buildings and equipment, $595,719; total, $620,327. 


Liabilities—Accounts payable, $121; notes payable, $28,704; real 
estate taxes, $16,320; accrued interest on delinquent real estate taxes, 
$726; security deposits and rentals collected in advance, $845; capital 
stock (11,287 shares at stated value of $1), $11,287; capital surplus, 
$462,948: earned surplus before depreciation, $99,375; total, $620,327. 

Note—No provision has been made for depreciation from Oct. 1, 1933 
to Sept. 30, 1943.—V. 156, p. 2221. 


Delaware Floor Products, Inc.—Time Extended— 


The period for deposit of second mortgage income bonds for ex- 
change for first mortgage fixed interest bonds has been extended to 
dan. 21, 1944. See V. 158, p. 2578. 


Delaware & Hudson RR.—Earnings— 


November— 1943 1942 
Gross from railway- $3,783,868 $3,687,468 
Wet from railway 597,890 1,164,441 
Wet ry. oper. income ___ 1,140,139 1,237,483 

From January 1— 
Gross from railway__-_- 
Wet from railway_._.__ 13,083,779 
Wet ry. oper. income__-_ 9,486,123 


Sells Mining Subsidiary— 
- The directors’on Dec. 29 approved the sale of the Chateaugay Ore 
end Iron Co. of Lyon, N. Y. (98% owned) to the Republic Steel Corp. 
for an undisclosed. price. The Chateaugay.company has low-phosphor- 
cus iron ore bodies which were leased to Republic Steel Corp. in 1939. 
—V. 158, p. 1730. 


Delaware, Lackawanna & Western RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway... $6,310,494 $6,001,171 $4,900,264 $4,265,246 
Wet from railway._- 1,471,737 1,981,685 1,033,600 1,224,286 
Net ry oper. income___ 642,088 1,027,236 341,922 761,914 
- From January 1— 
Gross from railway 
Wet from railway—_-- 
Wet ry. oper. income-_-_ 
—vV. 158, p. 2578. 


1940 
$2,240,233 
619,691 
428,606 


1941 
$2,750,108 
638,978 
474,951 


31,190,490 
10,695,065 
7,831,758 


24,452,409 
7,194,253 
5,148,000 


44,366,769 41,822,256 
14,659,191 


9,026,816 


47,386,268 
11,130,585 
5,878,891 


74,746,102 
23,196,285 
10,034,468 


66,171,674 
21,882,097 
10,409,347 


55,542,591 
16,199,930 
9,287,383 


‘ Delaware Power & Light Co.—SEC Sanctions Transfer 


A plan for distribution of 1,120,600 shares of common stock of the 
company among holders of the 23,252,005 outstanding capital shares 
of the United Gas Improvement Co. was approved Dec. 28 by the 
Securities and Exchange Commission. 

Among the 65,000 stockholders who will receive one share of Dela- 
ware for each 20 shares of U. G. I. now held is U. G. I.’s parent, 
the United Corp., which will get 303,311 shares, or 26.09% of Dela- 
Ware's stock. 

All but about 42,000 shares of U. G. I.’s holdings in Delaware ;will 
be distributed on or about May 22 next, to U. G. I.’s stockholders 
of record cf a date to be chosen by the board of directors. In lieu 
of scrip for fractional shares, cash will be distributed at a rate to 
be based on the average of daily closing prices on the Delaware 
Stock for the period from March 27 to 31, 1944. 

* Consummation of the plan is ccntingent on the vote of the majority 
of U. G. I.’s outstanding capital stock shares within 90 days. 

The Commission found the Delaware distribution a necessary step 
in U. G. I.’s process of simplification and integration, since it will 
reduce the company’s stated capital by $16,463,014 and ‘‘facilitate its 
¢limination as a holding company fcr unrelated utility properties.” 
Immediately after the distribution U. G. I. will sever common officer 
relationships between it and Delaware.—V. 158, p. 2578. 


Denver & Salt Lake Ry.—Earnings— 


» November— 1943 1942 
Gross from railway____ $124,368 $277,103 
Wet from railway______ *58,954 103,242 
Wet ry. oper. income___ *22,126 128,646 
From January 1— 
Gross from railway __- 
Wet from railway 
Wet ry. oper. income__- 
*Deficit.—V. 158, p. 2250. 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Months Ended Nov. 30— 1943 1942 
Gross earnings from utility operations... _-_- $87,648,795 $76,549,632 
*Utility expenses --_ -...--- 60,024,345 52,257,975 
eroeeeas suey eee BUrtex. ok tL 3,300,000 3,905,000 
Excess profits tax 11,050,000 7,300,006 


1941 
$254,025 

64,908 

82,415 


1940 
$275,645 
134,448 
153,512 


2,501,469 
487,357 
616,415 


2,588,042 
803,037 
1,070,372 


2,227,255 
561,797 
798,709 


2,115,582 
595,379 
832,082 





Balance, inceme from utility operations_____ 
Other miscellaneous income_-___ 


$13,274,450 $13,086,657 
76,338 132,717 





Gross corporate income __-~_-~- 
Interest and debt discount and expense _ 


- $13,350,788 $13,219,374 
4,802,829 4,885,637 





NS OLS ELEN Cie Ripe $8,547,959 $8,333,738 

*Operating and maintenance charges, current appropriations to 
retirement (depreciation) reserve, provisions for accelerated deprecia- 
tion and for post-war adjustments, and accruals for all taxes other 
than income taxes. 


Official to Retire— 


Sarah M. Sheridan, a Vice President and for many years sales 
Manager will formally retire in March, it is announced. She will 
relinquish cher active duties as of Jan. 1, 1944.—V. 158, p. 2044. 


Detroit & Mackinac Ry.—Earnings— 


Wb 41 


$82,744 
31,371 
21,742 


1943 
$75,618 
5,554 
164 


1942 
$115,965 

50,161 

35,828 


November— 
Gross from railway__ 
Wet from railway 
Net ry. oper. income___ 
« From January 1— 
Gross from railway ___ 
Net from railway _____ 
Net ry. oper. income ___ 
—V. 158, p. 2250. 


1940 
$95,996 

38,709 

27,991 


904,106 
131,138 
35,479 


1,078,464 
414,578 
306,534 


753,320 
162,292 
75,537 


784,846 
215,314 
128,633 


Detroit, Toledo & Ironton RR.—Earnings— 


November— 1943 1942 1941 
Gross from railway-_-__ $726,733 $651,021 $648,700 
Wet from railway-__-—-. < 318,664 283,551 252,356 
Wet ry. oper. income__-_ 198,419 221,501 182,868 
- From January 1— 
Gross from railway ____ 
Net from railway 
Wet ry. oper income_-_-_ 
—V. 158, p. 2250. 


1940 
$694,202 
364,777 
225,603 


6,783,529 
3,176,493 
2'032,868 


8,567,563 
3,912,176 
2,288,745 


7,593,467 
3,255,652 
1,889,706 


8,064,351 
4,181,654 
2,667,822 


Detroit & Toledo Shore Line RR.—Earnings— 


November— 1943 1942 1941 
Gross from railway $301,926 $320,201 $384;747 
Net from railway 131,221 167,492 197,594 
Net ry. oper. income__-_ 18,814 25,744 41,446 

From January 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income 
—V. 158, p. 2250. 


1940 
$317,515 
165,984 
70,146 


3,783,411 
1,987,128 
694,475 


3,978,336 
2,225,515 
793,030 


3,376,510 
1,773,592 
756,687 


3,767,161 
1,926,266 
649,366 


Distillation Products, Inc.—New Vice-President— 


Raymond W. Albright of Akron, Ohio, on Dec. 24 was: elected Vice- 
President and General Manager of Distillation Products, Inc., at 
Rochester, N. Y., effective Jan. 3. He was President and.» General 
Manager of American Anode, Inc., a subsidiary of B. F. Goodrich Co. 

The company produces vitamin C concentrates. and other vitamin 
products.—V. 146, p. 3952. 


Distributers Group, Inc.—Resumes Dividend— 


The corporation on Dec. 27 paid a dividend of 25 cents per share 
on the preferred stock, par 25 cents, to holders of record Dec. 18. 
This is the first payment since Feb. 10, 1937 when a like amount was 
disbursed.—-V. 148, p. 1167. 


Duluth, Missabe & Iron Range Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway... $3,570,231 $4,054,175 $3,792,513 
Net from railway aaa 1,526,814 2,437,806 2,469,772 
Net ry. oper. income___ 531,118 1,067,249 1,684,351 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income__-_ 
—V. 158, p. 2251. 


Duluth, South 


November— 
Gross from railway 
Net from railway__-- 
Net ry. oper. income___ 
From January 1— 
Gross from railway. 
Net from railway 
Net ry. oper. income 
—V. 158, p. 2251. 


1940 
$2,278,448 
1,325,419 
763,125 


27,395,906 
17,965,266 
12,787,642 


41,013,779 
23,620,190 
8,776,688 


43,424,777 35,869,655 
28,791,462 24,327,035 
8,091,460 15,951,173 


Shore & Atlantic Ry.—Earnings— 


1943 1942 1941 
$352,508 $276,104 $322,217 
112,253 41,178 106,096 
89,848 20,259 90,120 


1940 
$201,275 

31,368 

12,823 


3,148,011 
867,593 
647,689 


2,438,019 
509,585 
301,840 


4,031,338 3,917,004 
1,324,976 1,167,477 
1,054,889 877,033 


Duluth Winnipeg & Pacific Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway__-_- $216,000 $156,900 $149,851 
Net from railway___- 39,096 31,459 35,571 
Net ry. oper. income___ *2.339 3,922 7,279 

From Jan. 1— 

Gross from railway__-_- 
Net from railway. 
Net ry. oper. income__- 

*Deficit.—V. 158, p. 2190. 


1940 
$129,353 
27,488 
1,082 


1,366,385 
271,365 
*5,441 


1,899,200 
483,998 
127,133 


1,532,053 
320,360 
23,945 


2,190,600 
705,749 
268,652 


Eastern Air Lines, Inc.—Earnings— 


9 Months Ended Sept. 30— 1943 
Profit after chgs. but before taxes. $4,009,361 
Federal income taxes___-____-__- 1,856,000 


1941 
$1,624,169 
741,000 


1942 
$3,765,316 
*1,715,000 





- $2,153,361 $2,050,316 $883,169 
Earnings per common “share_ 1$3.67 *$3.57 *$1:54 

*Computed at the rate of 40%. +On 574,528 shares capital stock. 
On 586,951 shares of capital stock.—V. 158, p. 1440: 


Net profit__-___ 


Eastern Massachusetts Street Railway—Earnings— 


Period Ended Nov. 30— 1943—Month—1942 1943——11 Mos.—1922 
Railway oper. revenues. $1,140,403 $995,573 $12,570,659 $10,016,534 
Railway oper. te SOBER 569,405 326,179 7,307,416 5,813,503 

401,406 223,806 3,273,698 1,875,734 





$169,592 $445,588 
3,770 3,825 


$449,413 


29;471 
99,347 


$1,989,545 
44,673 


e 


$2,034,218 


Operating income __= 
Other income _.--___-. * 
Gross corp. income_: 
Interest on fund. debt, 
rents, etc. 
Depreciation 
Prov. for post-war re- 
adjustments 


41,596 





$173,362 $2,368,893 


27,376 
67,373 


350,473 
1,078,409 


275,000 


312,241 
804,021 


275,000 60,000 


*Net income $78,613 $45,595 $857,956 
*Before provision for retirement losses.—V. 158, p. 2467. 


Eastern Rolling Mill Co.—Earnings— 


Period Ended Sept.30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
*Profit $335,554  +¢$460,769 $$2,142,043 . $1,798,025 
Deprec. and amortiz.___ 47,530 78,368 134,502 480,767 
*Prov. for Federal taxes 265,297 320,834 1,577,190 913,850 


Net profit $22,727 $61,567 $430,351 
Earnings per com. share $0.11 $0.29 $2.05 $1.92 

*Before provision for depreciation, amortization. and Federal and 
State income taxes. tIncluding excess profits tax and. State income 
taxes (estimated). tBefore adjustments relating to renegotiation of 
Government contracts, etc., applicable to the calendar year 1942. 

Note—Provision for Federal excess profits taxes has been computed 
without consideration of post-war credits, which will be determined 
at year-end. Figures for 1943 subject to renegotiation. of contracts 
with U. S. Government.—V. 158, p. 2251. 





$665,011 





$403 ,407 


Eastern Sugar Associates (& Subs.)—Earnings— 


Years Ended June 30— 1943 1942 1941 
Total tons of sugar pro- 
duced (factory wegt.)_ 
Income from operations 
Compensation received_ 


1940 


92,162 
$6,144,807 
442,216 


107,645 
$7,913,787 
410,036 


120,112 
$8,833,967 
440,019 


$5,395,180 
453,025 





$6,567,024 
5,155,506 
453,442 


$5,848,205 
5,122,296 
466,003 


$8,323,823 
7,212,138 
34,234 
416,626 


$9,273,986 
7,318,951 
38,800) 
400, 1044 


$1,516,132 


Total income ____--_-. 
Cost oi prod., mfg., etc. 
Interest paid —_..-__-- 
Depreciation 





Balance, profit... - $660,754 $958,077 $259,906 
Prefit on prior year’s 
esep. —.. 12,450 


Profit on invest. (net) — e 


$1,528,582 
312,000 
150,000 


43,581 
tDr3,792 





$1,234,324 $299,695 


43,000 


Total $875,820 
Prov. for income taxes_ 


Prov. for continencies_ 





Net profit $680,820 $1,066,582 $986,324 $256,695 
+Remainder of loss on dismantlement yy Central Defenss (less recov- 
ery on jute bag claim). 


Consolidated Balance Sheet, 


Assets—Cash, $58,309; accounts receivable (including $410,036 com- 
pensation from U. S. Government), $855,425; sugar and molasses on 
hand, $4,061,926; planters’ accounts, $70,295; materials and supplies, 
$922,422; growing cane, $340,763; deposits to cover certain contested 
claims, $69,710; investments, $30,679; animals and equipmeni ‘{icss 
reserve for depreciation of equipment of $409,365), $473,951; property 
and plant (less reserve for depreciation of $5,174,808), $7,342,179; 
preperties expropriated by U. S. Government, $209,155; deferred charges 
to profit and loss, $110,414; total, $14,545,229. 

Liabilities—Bank indebtedness, $1,100,667; accounts and accruals 
payable (including mortgage installments of $12,500 due Dec. 31, 1943), 
$377,704; reserve for Puerto Rico income taxes, $171,499; dividend 
payable, $134,420; reserves for claims, $127,830; reserve for contin- 
gencies, $230,000; purchase money mortgages, $75,000; preferred shares 


June 30, 1943 


$2,327,297. 


99,439 


($1 par), $107,736; common shares ‘($1:par), 
$7,194,378; earned surplus, $4,882,479; 
p. 1631. 


$143,517; capital surplus, 
total, $14,545,229-—V. 158, 


Eastern Utilities Associates (& Subs.) —Earnings— 


Period Ended Nov. 30— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues__ $945,494 $930,476 $11,079,368 $10,914,863 
Operation —___ Ey SB 525,934 566,644 6,411,095 6,190,881 
Maintenance 38,917 40,590 461,607 479,915 
Taxes (incl. inc. 167,634 111,746 1,829,708 1,915,319 

$213,007 

27,728 


taxes) 





$211,495 
58,852 


Net oper. revenues___ 
Non-oper, income (net) 


$2,376,957 
353,761 


$2,328,747 
268,612 





Balance 
Retire. reserve accr uals 


$240,736 
63,260 


$270,348 
61,800 


$2,730,718 
765,145 


$2,597,359 
745,300 





Gross income __- 
Interest & amortization 
Miscell. 


$177,476 $208,548 
40,657 40,664 
deductions_____— 95 
Balance —_._ $136, 435 $167, 788 
Pfd. div. deductions: ‘B. V. G.. & E..Co. 
Applicable to minority interest___ 2 


$1,965,573 
490,121 
21,543 

$1, 453, 908 
77,652 
20,073 


$1,852,059 
453,180 
13,620 
$1,385,257 
77,652 
19,951 


Applicable to E. U. A._-- $1,356,183 “$1, 287, 655 
Eastern Utilities Associates— 
Earnings of sub. (as above) 


Non-subsidiary income_______ 


$1,356,183 
213,004 


$1,287,655 
290,466 
$1, 569,187 
154,675 


“$1, 414, 512 2 


$1,578,115 
141,699 


“$1, 436,415 


Total 


Expenses, taxes and interest 
Balance avail. for dividends 


—V. 158, p. 2251. 
(The T.) Eaton Realty Co., Ltd., Toronto—Call— 


There have been called for redemption as of Jan. 28, 1944, a total 
of $270,000 first mortgage 4‘- sinking fund bonds due 1951 at 100 and 
interest. Payment will be made at any branch in Canada (Yukon 
Territory excepted) of The Dominion Bank, Bank of Montreal and The 
Royal Bank of Canada. 

Any bondholder desiring to surrender any of the bonds called for 
redemption Jan. 28, 1944, prior to that date, may do so at the 
National Trust Co., Lid., trustee, 20 King Street East, Toronto, Canada, 
at any time prior to Jan. 22, 1944, and will receive payment of the 
principal, together with accrued interest on said principal to the 
date of such surrender.—V. 157, p. 151. 


Egry Register Co.—-Year-End Common Dividend— 


The company on Dec. 27 paid a year end dividend of 25 cents per 
share on the common stock, no par value, to holders of record Dec. 20. 
A like amount was disbursed on Dec. 20, 1942, which compared with 
20 cents on Dec, 20, 1941.—V. 151, p. 3394. 


Eisemann Corp., Brgoklyn, N. Y.—New President— 


John A. Seubert, Vice-President of the Pennsylvania Rubber Co., 
Jeannette, Pa., has been appointed President of the Eisemann Corp., 
effective Jan. 1. 

The Eisemann Corp., formed by the consolidation of the Eisemann 
Magneto Corp. and the Airward Corp., manufactures magnetos, fuel 
injection systems, couplings and various electric assemblies for avi- 
ation, automotive, marine and industria] internal combustion engines. 
—V. 151, p. 1720. 


Eisemann Magneto Corp.—Consolidation— 
See Eisemann Corp. above.—V. 151, p. 1720. 


Elgin, Joliet & Eastern Ry.—Earnings— 


November— 1943 1942 
Gross from railway_- $2,713,028 $2,781,222 
Net from railway_.__._. + 639,977 271,662 
Net ry. oper. income___ 122,578 *98,959 

From January 1— 
Gross from railway___ 
Net. from: railway_____= 8,322,689 
Net ry. oper. income ___ 1,803,545 

*Deficit.—V. 158, p. 2251. 


1941 
$2,431,419 
152,568 
*194,700 


1940 
$2,196,440 
961,489 
594,137 
29,996,951 30,943,399 
11,139,644 
2,645,061 


26,729,826 
10,807,990 
5,330,650 


19,858,089 
7,353,159 
4,293,617 


Empire Gas & Fuel Co.—Proceedings Dismissed— 


The Securities and Exchange Commission has dismissed its pro- 
ceedings bearing upon the plan of recapitalization of company, a sub- 
sidiary of the Cities Service Co., under which Empire was authorized 
to offer 342% sinking fund debentures in exchange for its outstanding 
preferred stocks held by the public. The plan provided it should 
become effective upon the acceptance of such exchange offer by the 
holders of 85% or more of the preferred stock held by others than 
the Cities Service Co. 


New Director— 


On Dec. 15 Stanhope Foster was elected a director to fill the vacan¢y 
created by the death of Warren W. Foster.—V. 158, p. 2467. 


Exeter Manufacturing Company—New President— 


Arthur C. Freeman, Previdence, R.-I., has recently been_ elected 
President.—V. 144, p. 450 


Fairchild Aviation Corp.—Earnings— 


9 Months Ended Sept. 30— 
Estimated net earnings before taxes:.___._...._. $4,104,253 $3,347,843 
Net earnings after estimated taxes_.__-....-_-_ 977,429 669,569 

The 1943 earnings before taxes, as shown above, reflect a deductign 
to provide for estimated renegotiation of 1943 business to Sept. 30, 
1943. This provision for renegotiation has been arrived at on the 
same percentage basis as that finally allowed in the renegotiation 
proceedings covering the business for the year 1942. This settlement, 
however, does not constitute any commitment on the part of the Govy- 
ernment for 1943, and all statements of 1943 earnings must therefore 
be considered tentative and subject to further adjustment when final 
determination by the Government of the exact amount to be refunded 
is made. ’ 

In the published report for the first nine months of 1942, shown 
above, no provision was made for renegotiation. To provide for 
renegotiation, a reserve of $800,000 before applicable taxes was estab- 
lished at the close of 1942. This was later increased to $2,850,000 in 
accordance with a settlemeni recently arrived at with the Price 
Adjustment Board. 

Due to final renegotiation the 1942 net income will amount to 
ae ad $397,000 instead of $926,000 previously reported.—V. 158, 
p. 79. 


1943 1942 


Fall River Gas Works Co.—Earnings— 


Period Ended Nov. 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues ____ $99,919 $95,607 $1,183,406 $1,063,092 
Operation A 60,630 57,755 08,145 605,679 
Maintenance 9,092 7,048 91,547 74,441 
Taxes “_- 14,366 14,578 206,595 220,174 

$15,829 
608 





$161,796 
44,678 


$16,225 
2,455 


$177,118 
18,052 


Net oper. revenues. 
Non-oper. income, net 





$16,437 
6,333 
381 


$18,680 
6,333 
531 


$195,171 
76,000 
3,468 


$206,474 
69,333 
6,106 


Balance ie 
Retire. res. accruals 
Interest charges 





Net income cum $9,722 $11,815 
Dividends declared _.... 
—vV. 158, p. 2251. 


$115,702 
105,889 


$131,035 
105,889 


Farnsworth Television & Radio Corp.—Earnings— 


6 Months Ended Oct. 31—- 1943 1942 
Profit before taxes and other reserves $4,577,845 $3,013,405 
*Net profit 513,814 779,022 

*After all charges, including estimated accrued taxes, reserves for 
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post-war contingencies, and for 1943 a reserve for possible re- 
negotiation and post-war reconversion to civilian production. 

’ Note—There was a substantial carry-over tax credit applicable in 
1942, a situation that did not exist in 1943. 

Current assets as of Oct. 31,. 1943, including $4,981,261 cash, 
amounted te $12,606,611 and current liabilities were $9,056,306, leaving 
a working capital of $3,550,305, compared with an adjusted working 
capital of $2,988,874 on April 30, 1943. : , 

A renegotiation agreement with the Government covering the fiscal 


year ended April 30, 1943, resulted in an additional cash refund by 
the company of $400,000 According to the company, this resulted 
in a decrease of $76,000 in net ineome after taxes for that year and 
a decrease of $36,000 in the company’s post-war refund.—V. 158, 


p. 1824. 


Financial Investing Co. of New York, Ltd.—Distribu- 


tion to Bondholders— 


A notice to the holders of 5% convertible gold bonds, due Oct, 1, 
1932, issued under agreement dated Oct. 1, 1927, Says: 

“The Guaranty Trust Co. of New York as trustee under the above 
mentioned agreement holds a fund availab‘e for pro rata distribution 
amounting to $13.99 on each $1,000 bond outstanding under Said 
agreement and entitled to share therein. This fund arises from (1) 
a first and final liquidating dividend received by the trustee from 
Lindsay Goeltz and Robert H. Richards, Jr., receivers, in the cause 


in the Court of Chancery of the State of Delaware in and for New 
Castle County entitled: ‘Gustave F. Eitensperger, complainant VS. 
Atlantic Midland Corp., a dissolved corporation of Delaware, defendant 
and (2) additional monies held by the trustee, The above amount 
per bond will be paid on or after Dec. 29, 1943, upon presentation 
of such bonds with the Oct. 1, 1932, coupons attached at the office 
of the trustee, 140 Broadway, New York City. The bonds and appur- 
tenant coupons will be appropriately stamped and returned to the 
holders. 

“Holders of bonds of the following numbers, CM-105, 230, 302, 518, 
547, 558, 559, 560, 951, 1027 and 1253, will be entitled to share only 
in the additional monies held by the trustee, No. (2) above, since 
they are receiving their distribution of the first and final liquidating 
dividend direct from the receivers.” ; 

A notice to the holders of 5% gold bonds, due Oct. 1, 1940, issued 
under agreement dated Oct. 1, 1925, says: 

“The Guaranty Trust Co., trustee under the agreement dated Oct. 1, 
1925, holds a fund available for pro rata distribution amounting to 
$9.62 on each $1,000 bond outstanding under said agreement, out 
of a first and final liquidation dividend received by the trustee from 
Lindsay Goeltz and Robert H. Richards, Jr., receivers. The above 
amount per bond will be paid on or after Dec. 29, 1943, upon presen- 
tation of such bonds with the April 1, 1933, and all subsequent coupons 
attached at the office of the trustee. The bonds and appurtenant 
coupons will be appropriately stamped and returned to the holders.” 
—V. 136, p. 1207. 


Fireman’s Fund Imsurance Co.—Delisting Authorized 

The company and three subsidiaries have been granted permission 
by the Securities and Exchange Commission to withdraw their capital 
stocks from listing and registration on the San Francisco Stock Ex- 
change, effective in 10 days. The subsidiaries are Home Fire & Marine 
Insurance Co. of California, Fireman’s Fund Indemnity Co. and Occi- 
dental Insurance Co.—V. 156, p. 2222. 


Firestone Tire & Rubber Co.—37'!2-Cent Dividend— 

The directors have declared a dividend of 37% cents per share on 
the common stock, par $10, payable Jan. 20 to holders of record 
Jan. 5. Similar distributions were made on Jan. 20, April 20, July 20 
and Oct. 20, 1943.—V. 153, p. 2468. 


Flint (Mich.) Capitol Building Co.—Bonds Called— 

All of the outstanding 6% serial gold bonds, dated 1927, have been 
called for redemption as of Jan. 1, 1944, at par and interest. Payment 
will be made at the Citizens Commercial & Savings Bank, successor 
trustee, Flint, Mich.—V. 156, p. 2305. 


Florida East Coast Ry.—Judgment— 

The New York Trust Co., trustee of equipment trust series D, an- 
nounces that in its suit against the receivers of the company for 
compensation for their use of and failure to repair the equipment 
during the receivership prior to their disaffirmanee of the series D 
lease, Judge Louie W. Strum of the. S. District Court for the 
Southern District of Florida has recently entered a judgment in favor 
of The New York Trust Co. in the’ amount of $301,250. No announce- 
ment has been made as to an appeal, which is being considered by the 
trustee’s counsel, Francis T. P. Plimpton of Debevoise, Stevenson, 
Plimpton & Page, New York, and William H. Rogers of Rogers, Towers 
& Bailey, Jacksonville. 


Earnings for. November and Year to Date 


November— 1943 1942 1941 1940 
Gross from railway___. $2,431,747 $2,006,843 $841,343 $843,658 
Net from railway____-_- 1,145,854 943,514 130,461 174,303 
Net ry. oper. income___ 983,150 602,125 89,718 87,733 

From January 1— 

Gross from railway_..___ 29,786,520 18,174,143 10,302,653 9,692,241 
Net from railway_-_—_- 15,347,362 7,855,246 2,555,103 2,121,202 
Net ry. oper. income ___ 9,455,238 6,166,466 1,294,894 784,127 


-V. 158, p. 2361. 


Florida Power & Light Co.—SEC Approves New Re- 


funding Program— 

The Securities and Exchange Commission on Dec. 29 approved the 
new. refunding program of the Company which involves the offering 
for sale at competitive bidding of $45,00,000 first mortgage bonds 
and $10,000,000 of sinking fund debentures. The company also will 
issue to banks $5,000,000 of serial notes. The proceeds from the sale 
of these securities, together with available treasury funds will be 
applied to the redemption at 101% plus accrued interest of Florida’s 
presently outstanding first mortgage bonds in the amount of $52,- 
000,000 and to the redemption at $110 per share, plus accrued divi- 
dends, of Florida’s 142,667 shares of publicly held preferred stock. 

The bonds and the debentures will be bid on separately, and in 
each instance the interest rate will be named by the successful bidder. 

Company will issue an additional $5,000,000 of debentures to its 
parent, American Power & Light Co., in exchange for the $5,090,000 
old debentures not surrendered by American. The terms of these 
additional debentures will be identical with those fixed by the com- 
petitive bidding for the $10,000,000 of debentures to be sold to the 
public. 

The proposals of Florida and American (in which Electric Bond & 
Share Co., parent of American, joined), which were approved by the 
Commission, involved the contribution by American to Florida of all 
the preferred stock of Florida which it holds as well as $17,000,000 
of the $22,000,000 of debentures of Florida which it owns. In addi- 
tion, American will transfer to Florida its interest in its wholly owned 
subsidiary, Utilities Land Co., which owns ice properties and real 
estate in Florida. : 

. Morida will use the capital surplus. resulting from these contribu- 
tions, together with existing capital surplus and additional capital 
surplus to be created by reducing stated common capital, to eliminate 
an earned surplus deficit resulting from removing from its plant ac- 
count a write-up over system: cost totaling $27,615,044 and ‘im- 








rly ca talized interest charges and capital stock expense aggre- 
* gating $2,2) Bi + BA In adidtion, Florida will increase its retirement 
_ Weserve by $2, 
H Earnings. for Month and 12 Months Ended Nov. 30 
‘Period ‘End. Nov: eg it ~*1943—Month—1942 1943—12 Mos.—1942. | 
Operating revenues __._ % 1674;686 $1,378,586 $19.5 4,213 $17,641,782 
Operating expenses —___ 689,897 Pyiyoat 7,302,778 6,538,153 
» Federal taxes 2-22 __ 188,745,.. - 46,550 2594878 * 1,934,237, 
Other taXes —-u-=*.i2- “86,130 “BE 160 985,692 912,225. 
Prop. retire. reserve ___ 175,000 175,000 2,100;000  2;083,333 
*. Net oper. revenues_-__ $534,914 © $496,376 $6,570,865 $6,173,834 
Rent from lease of plant : 
MOR ies cea Soe Skee Se eles ES ~ 115 
Other income (net) _~~ 2,348 17,354 Dri, 819 41,749 
my ‘Gross income —..-.__ $537,262 $513,730 $6,563,046 $6,215,698 
Net inc. after int. chgs. 182,277 158,291 2,287,041 1,971,113 
Pav ON SO BER i ee eS 1,153,008 1,153,008 


—V. 158, p. 2580. 


proceeds of: insurance 


Fonda, Johnstown & Gloversville RR.—Earnings— 








Period End. Nov. 30- 1943—-Month—1942 1943——-11 Mos.—1942 
Total ry. oper. revs. $65,469 $62,742 $795,309 $646,921 
Ry. oper. exps. 43,650 41,786 481,143 435,714 
Ry. tax accruals 2,879 2,558 32,397 29,136 
Net rents 1,362 586 11,015 6,756 

Net ry. oper. income $17,578 $17,812 $270,755 $175,315 
Other income Dr646 373 32,408 21,830 

Total income $16,932 $18 184 $303,163 $197,146 
Mise. deductions _ 885 857 20,557 19,424 
Total fixed . charges 12,696 12,689 139,810 146,013 

Net income $3, 351 $4,629 $142,795 $31,709 
Depreciation (way and 

struct. and equip.) 3,002 2,998 33,019 29,489 


V. 158, p. 2251. 


Food Fair Stores, Inc.—Registers With SEC— 


A registration statement was filed Dec. 24 with the SEC covering 
a proposed issue, subject to approval by stockholders, of $3,500,000 
15-year 342% sinking fund debentures, and naming Eastman, Dillon 
é& Co., as the underwriter. Public offering of the debentures will not 
be made until conclusion of the Fourth War Loan campaign. Pro- 
ceeds from the sale of the issue will be applied to the redemption 
of approximately $3,000,000 outstanding notes, the balance going into 
working capital account. 

Company, a Pennsylvania corporation with headquarters in Phila- 
delphia, operates 73 supermarkets in Pennsylvania, Maryland, Dela- 
ware and New Jersey, engaged in the retail sale on a cash-and-carry 
basis, of groceries, meats, meat products, vegetables, fruits, dairy 
products, sea-food, tobacco, household supplies and related items. In 
addition to warehouse space in each market, the company maintains 
main warehouses in Philadelphia, Baltimore and Elizabeth, N. J., and 
several auxiliary warehouses in other locations. 

The unaudited consolidated balance sheet as of. Oct. 2, 1943, shows 
total current assets of $6,757,406 and -total current liabilities of 
$2,442,226.—-V. 158, p. 1936. 


Fort Pitt Brewing Co.—To Pay 5-Cent Dividend— 


The directors on Dec. 22 declared a dividend of five cents per share 
cn the common stock, par $1, payable Jan. 14 to holders of record 
Jan. 4. This compares with 10 cents per share paid on Sept. 20, last, 
five cents.on May 20, 1943, seven cents on Oct. 30, 1942, and five 
cents on May 26, 1942.—V. 158, p. 1033. 


Fuller Manufacturing Co.—Pays 20-Cent Dividend— 


A dividend of 20 cents per share was paid on the common stock, 
par $1, on Dec. 30 to holders of record Dec. 20. Distributions of 10 
cents each were made on March 20, June 30 and Sept. 30, last. Pay- 
ments during 1942 were as follows: March 25, June 30 and Sept. 30, 
10 cents each; and Dec. 30, 20 cents.—V. 158, p. 2580. 


Gamewell Co. (& Subs.)—Earnings— 
6 Months Ended Nov. 30— 1943 1942 1941 





“Profit before taxes_- suitable $1,723,905 $1,213,856 $944,575 
Federal and Canadian income and 
excess profits taxes__..__ 1,365,758 972,104 525,821 
Net : profit_._-__ Seiki $8358, 147 $$241,752 $418,754 
+Earnings per common share_____- $3.00 $1.82 $3.14 


*After charges.  *On the 119,304 shares of common stock. tThe 
profits exclude the gain resulting from the sale of Holtzer Cabot 
Electric Co: and,the post-war credit for refund of excess profits taxes. 
SNo allowance has been made for any post-war credit for excess profits 
taxes, and the earnings are subject to renegotiation provisions under 
the Sixth Supplemental National Defense Appropriation Act of 1942 
as amended.—V. 158,.p. 1347. 


Gemmer Manufacturing Co.—Earnings— 
Year Ended Sept. 30— 1943 1942 1941 














Gross profit from operations._.____. $1,068,118 $457,181 $654,233 
Selling, admin. and gen. expenses_ 190,592 145,913 185,955 
t 

*Net operating profit_.._..___-~. $877,526 $311,268 $468,278 
Misceilanesus income (net)..--~~~- 9,400 25,492 37,058 
2S RR ENS ete AT CI EG i NER $886,926 $336,760 $505,335 
Div. rec. from wholly owned ‘subs. pb eis 15,000 75,000 

Net income before Federal tax___ $886,926 $351,760 $580,335 
*+Provision for Federal income tax__ $565,000 125,000 166,000 
Prov. for war-time and 8 cme war 

GUSUGLINOM, hi a oo ek a, See Re a SRE gt ys Se tlenee 

Mat 1n@OMNe: 6350 eee $243,926 $226,760 $414,335 
Dividends on class A stock-_______ 79,645 79,892 81,445 
Dividends on class B rsd Ae 96,494 154,290 154,290 


*After charging depreciation of $90,845 in 1943, $98,684 in 1942 and 
$105,692 in 1941 on buildings, machinery and equipment. /tIncludes 
$43,000 in 1941, $21,000 in 1942 and $364,000 after deduction of post- 
war refund of $41,000 in 1943 for excess profits tax. {Includes provi- 
sion of prior years taxes of $14,000. 


Balance Sheet, Sept. 30, 1943 


Assets—Cash in banks and on hand, $757,399; marketable securities 
(less reserve of $2,931 to reduce to market value), $325,173; customers’ 
accounts receivable (less reserve of $8,651), $411,358; sundry accounts 
and accruals receivable; $4,491; inventories of products finished’ and 
in process, materials and supplies, $630,144; investment in’ wholly 
owned subsidiary, $23,149; proceeds of life insurance policies deposited 
with Detroit Trust Company (trustee), under terms of an agreement 
dated Oct. 9, 1936, $103,390; funds (cash) reserved for wartime and 
post-war adjustment, $75,000; post-war retund of Federal and Canadian 
excess profits taxes (est.), $45,814; claim against closed bank (less res. 
of $18,095), $1; land not used in operations, $45,303; balances due from 
employees, $8,167; inventory of products Leld against customers’ orders 
which were suspended upon cessation of automobile production, $50,217; 
property, plant and equipment ‘less reserve for depreciation of $661,- 
762), $1,093,771; prepaid insurance, taxes and other expenses, $66,768; 
other deferred charges, $118,688; patents, $1; total, $3,758,833. 


Liabilities—Accounts payable, trade, $169,109; due to subsidiary, 
$607; accrued wages, $76,864; accrued taxes (other than Federal taxes 
on income and taxes withheld at source), $46,743; accrued taxes with- 
held at source, $35,824; other accruals, $3,222; employees’ deposits for 
war bond purchases, $23,636; reserve for workmen’s compensation in- 
surance, $25,000; contributions authorized to be made during ensuing 
year to employees’ pension fund, $12,350; dividend declared, $19,907; 
provision for Federal income and excess profit taxes, $633,075; reserve 
for wartime and post-war adjustments (funded), $75,000; portion of 
1,194; reserve for contributions to 
employees’: pension » fund, in respect of ‘service. prior to July 1, 1943, 
$87,443; class .A “stock,” ,000; class B stock, $100,000; treasury 
stock, Dr$511,744; “earned surplus (of which $343,138 is restricted on 
account; of the ‘acquisition . of treasury stock), $1,213,697; capital sur- 


Boe $196,907; 2 cress mer. 158, p. 1440. 


General Foods. Corp. Forms Birds Eye-Snider Divi- 


‘sion— 


-Edwin Ty: Gibson,” ce-President, on Jan. 3 announced the forma- 
tion ‘of a new’ unit within the General Foods organization 
to be known as the, ‘Birds srs Guster Division of General Foods. 

’ The new unit is comprised ‘of Frosted Foods Sales Corp., Q-F Whole- 
salers, Inc., the recently. acquired Snider and Ray-Maling Divisions, and 
B.-E. Maling, Inc., a subsidiary. Burt C. Olney, formerly Manager of 
the Snider Division, has been appointed General Manager of the new 


‘organization. 


. The new. division co-ordinates the production, research, marketing, 
accounting, Fro ey and traffic administrations of each of the original 


companies into’ a single’ integrated organization directed by a unified 
management; and assisted and counseled by Mr. Gibson and the staff 
' of General Foods, according to the announcement. 


The sales’ groups of the respective units have been molded into a 








single organization of four sales divisions. Within these divisions, 
14 districts and three branches have been set up. 

Products of the division will include Birds Eye fruits, vegetables, 
poultry, sea foods, and specialties; condiments and canned fruits, 
vegetables, tomato juice and vegetable juices, and other. products 
under the brands, Snider, Lily of the Valley, Burt Olmey, Flag, Holi- 
day, Fort, and Mistletoe; Snider glass-packed fruits and vegetables; 
and Ray-Maling canned fruits and vegetables. 

“Enlarged distribution of canned foods is contemplated through the 
new sales organization and through brokers,’’ Mr. Gibson said. ‘New 
products will be added. 

“Birds Eye-Snider operates 14 company-owned fruit and vegetable 
processing plants and a poultry plant. It is planned to utilize the 
facilities of these operations fully These plants plus those of our 
associated packers total 37 producing units servicing our needs.” 

V. 158, p. 2468. 


General Realty & Utilities Corp—-New Director — 


On Dec. 22, Edmund F. Wagner was elected a director of -the cor- 
poration to fill the vacancy caused b7 the resignation of Louis W. 
Abrons.—vV. 158, p. 2362. 


Georgia & Florida RR.—Weekly Revenues— 


Period Week Ended Dec. 21 Jan. 1 to Dec. 21 
1943 1942 1943 1942 
Operating revenues $34,325 $34,375 $1,995,973 $1,734,328 


—V. 158, p. 2580. 


Georgia Power Co.—Earnings— 


Period Ended Nov. 30— 1943—Month-—1942 1943-12 Mos.—1942 
Gross revenue ___-_- $4,095,608 $3,762,783 $47,199,503 $41,497,081 














Operating expenses. 1,865,487 1,329,328 18,486,532 16,491,111 
Depreciation & amortiz. 668,000 374,250 4,982,705 4,452,190 
General _taxes_.__.._-- {3,894,075 3,760,478 
Federal income taxes_ me 894,717 1,128,815 {1,929,178 1,899,858 
Fed. excess profits tax_| (7:998;288 5,516,495 

Gross income ___-_._. $667,403 $930,389 $9,908,723 $9,376,948 
Interest & other deduct. 322,377 311,828 3,797,664 3,773,197 

Net income ______-__ $345,026 $618,561 $6,111.058 $5,603,751 
Divs. on. pfd. stock_. 223,005 223,005 2,676,064 2,676,064 

Remantee. oo $122,020 $395,555 $3,434,994 $2,927,687 


—V. 158, p. 2252. 


Georgia Power & Light Co.—Report of Earnings— 


The company contemplates making substantial adjustments to its 
financial statements to give effect to the results of current studies of 
its tixed capital and of the adequacy of provisions and reserves for 
depreciation with respect thereto. When such adjustments have been 
finally determined and recorded on the books of the company, substan- 
tial reductions in the provision for depreciation of electric and water 
property and in the amortization of ice fixed capital will result. The 
effect of such contemplated adjustments is set forth herewith by 
means of pro forma statements. 

Based upon a study made by independent engineers, the provision for 
depreciation of electric and water properties, charged to earnings, 
will be reduced to an amount deémed by independent engineers to be 
adequate. 

Upon completion and approval of plans for the recapitalization of 
the company, it is proposed to create a reserve of approximately 
$800,000 representing tne aifference between the carrying value of 
the ice property and the estimated present-day value thereof, after 
which adjustment the annual charge for amortization of ice property 
will be reduced (from $72,590 to $25,608) to an amount which will 
reduce the adjusted carrying value of the ice property to estimated 
salvage value at the expiration of the present lease in 1950. 

Pro Aorma earnings are not available to stockholders in the form 
of dividends until such time as the recapitalization plans of the com- 
pany have been completed, approved py regulatory bodies having 
jurisdiction, and consummated, as a result of which it is contemplated 
that the pro forma earned surplus deficit will have been eliminated. 

The figures, insofar as they relate to the year 1943, are pre- 
liminary, being subject to verification by the auditors. 

A rate reduction affecting electric residential revenue in an estimated 

44. 


amount of $38,200 per year will become effective Jan. 1, 
wy 
































o4 Statement of Income, 12 Months ‘Ended Sept. 30 
' . #1943 1942 
+s Before Proposed Pro Forma aft. As Prev. 
Adjust. Adjust. Adjust. Reported 

Oper. revenues, electric - $1,506,314 $1,506,314 $1,307,301 
Oper. revenues, water__ 15,947 14,728 

Gross oper. revenues $1,522;262 $1,522,262 $1,322,029 
Operating expenses ____ 206,145 225,226 
tElectricity purch. for 

Fem eS oe 640,605 640,605 474,408 
Maintenance __-.-.--- 63,646 63,646 71,178 
Provision for retirement 

(depr.) of fixed cap. 210,307 Crs101,091 109,216 165,480 
Federal income taxes__ 107,124 107,124 66,326 
Oper taxes cc... 104,621 104,621 110,972 

Operating income___- $189,812 $101,091 $290,903 $208,436 
Other’ income ______-__ 1,358 46,981 48,339 59 
- Gross income ____ $191,170 $148,072 $339,242 $208,495 
Income deductions_ 168,008 168,008 177,236 

Net income —._..---.- $23,161 $148,072 $171,234 $31,259 
Previous balance —____~ "55,188 *55,188 *87,580 
Miscell. credit to surpl. 67,865 67,865 1,132 
Prop. write-off of elec. 

plant adjustments--_ pert cieat "754,742 bili. ar <> titel aeeagae wieozent 7 E 
Prop. increase of res. 

for deprec. of electric 

and water properties_ ae *96,113 OG. 2 aes. wale Ps 
Prop. reduction in car- 

rying val. of ice prop. 

to est. val. Oct. 1, '42 S *787,486 OTS TO 1c Rie 

BSElIancee® sc onan $35,839 *$1,490,269 *$1,454,430 *$55,187 

“Deficit. tIncluding $638,622 from associatea companies.—V. 158, 
p. 889. 


Geogia RR.—Earnings— 
November— 1943 1942 1941 1940 


Gross from railway.... , $884,063 $843,281 $567,885 $371,512 

Net from reailway_____- 263,168 407,061 207,455 91,810 

Net ry. oper. income___ 207,219 367,086 165,026 78,409 
From January 1— 

Gross from railway-_.. 9,965,327 8,226,410 4,971,380 3;717,567 

Net from railway____-- 4,110,349 3,655,817 1,484,586 ° 762,989 

Net ry. oper. income_.__ 3,546,502 3,260,831 1,307,279 650,807 


—V. 158, p. 2252. 


Georgia Southern & Florida Ry.—Earnings— 
November— 1943 1942 1941 1940 


Gross from railway.-_-. $526,675 $538,588 $281,739 $439,939 

Net from railway_____- 214,722 144,546 63,451 242,481 

Net ry. oper. income___ 59,962 43,527 26,035 188,498 
From January 1— ' - 

Gross from railway_.__ 6,754,163 4,666,844 3,300,007 2,564,352 

Net from railway ______ 3,281,418 1,856,794 995,123 6 

Net ry. oper. income__-_ 1,024,345 856,170 470,789 318,722 


—V. 158, p. 2252. 


Glendale Water Co.—To Dissolve— 


An application has been filed with the SEC whereby the company, 
whose principal assets consist of cash and whose principal liabilities 
consist. of accrued Federal income taxes and capital , proposes 
to liquidate and dissolve, all of its physical property having been 
sold to the Town of Glendale, W. Va. To effectuate this purpose, 
Glendale proposes to distribute $57,500 as a partial liquidating divi- 
dend on its capital stock, all of which is owned by its immediate 
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parent, Pennsylvania State Water Corp. The _ balance of its assets, 


consisting of $10,204 in cash, will be used initially to satisfy tax and 
any other remaining liabilities and thereafter as a final liquidating 
distribution paid to Pennsylvania State Water Corp. 


Glidden Co.—Employees’ Insurance Enlarged— 


Through the Equitable Life Assurance Society of the United States, 
the Glidden Co. has provided more than $7,000,000 new group life 
insurance, without cost to its employees. This gives 3,960 employees 
$13,474,000 of coverage, or an average of $3,400 apiece. Upon com- 
pletion of a probationary period, an employee is now eligible for a 
minimum of $1,500 in insurance, which may be increased annually 
to a maximum of $3,500. Employees protected by the old co-operative 
plan as well as the new free plan may have as much as $4,600 each. 
—V. 158, p. 984. 


(B. F.) Goodrich Co.—New Plant— 


The company will establish manufacturing operations in Du Bois, 
Pa., shortly after Jan. 1, it was recently announced by T. G. Graham, 
Vice President. 

This unit will manufacture products 
are employed, according to officials.—V. 


Grand Trunk Western RR.—Earnings— 


November— 1943 1942 
Gross from railway $2,859,000 - $2,680,000 
Net from railway 882,566 1,049,708 
Net ry. oper. income 521,762 886,153 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income- 


—V. 158, p. 2191. 


Great Lakes Power Co., Ltd.—Bonds Called— 


A total of $20,000 of 5% general (closed) mortgage sinking fund 
bonds due June 1, 1957, have been called for redemption as of Feb. 4, 
1944 at 103.89 of the principal amount (which includes premiums and 
accrued interest to Feb. 4, 1944). Payment will be made at the 
Canadian Bank of Commerce in Toronto, Montreal, Halifax, Saint 
John, Winnipeg or Vancouver, Canada.—V. 155, p. 1920. 


Great Northern Ry.—Earnings— 

November— 1943 1942 1941 
Gross from railway____ $17,303,603 $15,311,875 $10,192,940 
Net from railway --- 4,603,835 7,215,551 2,020,111 
Net ry. oper. income-_-_ 251,298 4,000,553 1,005,859 

From January 1-— 
Gross from railway___- 
Net from railway__---.- 
Net ry. oper. income_-_- 
—V. 158, p. 2252. 


(The) Greenboro Apartments, Chicago—Bonds Called 


All the outstanding first mortgage sinking fund bonds dated June l, 
1937, and due June 1, 1944 have been called for redemption as of 
Jan. 1, 1944 at par and interest. Payment will be made at the Amer- 
ican National Bank & Trust Co., trustee, 32 No. LaSalle St., Chicago, 


Ill.—V. 128, p. 3086. 


Guantanamo Sugar Co. — Expects Decision Soon on 


Plan— 

An early decision on the restraining order blocking consummation 
of the recapitalization plan is expected according to David M. Keiser, 
President, in the annuai report to stockholders. 

The plan eliminating the preferred stock and dividend arrears was 
approved by stockholders May 27, 1943, but was stayed by the Chan- 
cery Court of New Jersey on the petition of two preferred stockholder 
groups. Hearings on the issues in question have been completed.— 
V. 158, p. 2252. 


Gulf Mobile & Ohio RR.—Earnings— 


November— 1943 1942 
Gress from railway... $3,101,486 $3,186,529 
Net from railway-__-—-—- 1,008,783 1,241,284 
Net ry. oper. income... 391,020 551,834 

From January 1— 
Gross from railway__-_~- 
Net from railway 
Net ry. oper. income__-_ 
—V. 158, p. 2362. 


Harborside Warehouse Co., Inc.—Sinking Fund, Etc.— 


The directors <t a meeting held on Dec. 9, 1943, determined that 
earmings of the company for the fiscal year ended Sept. 30, 1943, are 
available for interest on the ¢5,750,000 outstanding 40-year income 
bonds at the rate of 1%, viz. $57,500, as well as for the sinking fund 
instalment on the said bonds with respect to the fiscal year ended 
Sept. 20, 1943, viz. $65,729, said amounts becoming due and payable 
Jan. 1, 1944. 3 

The directors have postponed the payment of said interest and sink- 
ire furd instalment until the first date for the payment of interest 
and sinking fund instalment (viz. Jan. 1 of any year) following deter- 
mination by the board of directors that the current asset position and 
cash resources of the company permit payment thereof in whole or 
in part.—V. 157, p. 42. 


Hartford Fire Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 50 cents per share on the capital 
stock, par $10, both payab'e Jan. 3 to holders of record Dec. 14. An 
extra of like amount was disbursed on Jan. 2, 1943.—V. 158, p. 1034. 


Hartford Times, Inc.—Pays $1.25 Year-End Dividend 


The corporation on Dec. 28, last, paid a year-end dividend. of $1.25 
per share on the common stock, no par value, to holders of record 
Dec. 20. This compares with $1 per share paid on Dec. 23, 1942, and 
$1.50 per share on Dec. 29, 1941.—V. 157, p. 2042. 


Haverhill Gas Light Co.—Earnings— 


Period End. Noy. 30— 1943—-Month—-1942 
Operating revenues-___- $48,774 $47,463 
a alee ae eae See 22,560 30,824 
Maintenance pee 2.584 2,391 
Taxes 6,454 6,380 


50V8. 62. $7,155 $7,867 
(net) 247 569 


$8,437 $99,861 
2,916 35,000 35,000 


$5,520 $64,861 $49,471 

45 567 512 
Net. income $4,436 $5,475 
paves Gecinved.. -- -- 2s cs 


—V. 158, p. 2191. 


Hawaiian Irrigation Co., Ltd.—Bonds Called— 


All the oustanding 6% bonds da‘#d April 14, 1909, have been called 
for redemption as of July 1, 1944, at 105 and interest. Payment will 
be made at the Bishop National Bank of Hawaii, King and Bishop 
Sts.. Honolulu, Hawaii. or, at the option of the holder, at the Amer- 
ican Trust C., 464 California St., San Francisco, Calif. 


in which rubber and textiles 


158, p. 2252. 


1940 
$2,305,671 
745,438 
500,594 


1941 
$2,535,433 
667,838 
454,395 


22,711,911 
5,666,972 
3,255,504 


27,957,745 
8,634,460 
5,796,434 


27,906,000 
7,911,536 
5,408,831 


31,966,000 
9,286,949 
5,957,107 


1940 
$7,981,155 
2,108,211 
1,212,005 


94,631,250 
34,770,397 
21,540,806 


181,155,018 150,785,692 115,372,012 
70,536,621 65,640,497 44,011,003 
25,674,588 35,830,366 26,716,921 


1940 
$1,685,482 
506.462 
261,102 


1941 
$2,063,459 
686,012 
309,051 


17,122,225 
3,954,414 
1,351,229 


21,608,459 
7,290,848 
3,526,548 


30,186,248 
11,532,563 
4,999,206 


34,721,126 
13,111,792 
4,546,832 


1943—-12 Mos.—-1942 
$622,424 $569,110 
397,586 370,009 
29,798 31,141 
98,944 90,617 








$96,095 
3,766 


$77,342 
7,129 


Net oper. 
Non-oper. income 

Balance 
Retirement res. accrls._ 





$7,403 
2,916 


$4,486 
49 


$84,471 











$64,293 
49,149 


$48,958 
49,140 


Hercules Motors Corp.—Earnings— 
Period End. Sept. 30— 1943—-3 Mos.—-1942 
$314,288 $437,925 $909,470 $720,455 

+Earms. per com. sh._. $1.01 $1.41 $2.92 $2.32 
*After depreciation, provision for war emergencies and contingencies 
which amounted to $118,000 for 1943, Federal income and excess 


1943-9 Mos.—-1942 


profits taxes, amounting .to $1,391,120 for -1943, etc., ftOn -311,100 


shares of capital stock.—V. 158, p. 1133. 


Hershey Chocolate Corp.—Extra Dividend of $1— 


The directors have declared an extra dividend of $1 per share and 
the regular quarterly dividend of $1 per share on the $4 convertible 
preference stock, no par value, both payable Feb. 15 to holders of 
record Jan. 25. A similar extra distribution has been made on this 
issue each February since and including 1930. 

The directors also declared the usual quarterly dividend of 75 cents 
per share on the no par value common stock, payable Feb. 15 to 
holders of record Jan. 25.—V. 158, p. 2252. 


Hetch Co.—lInsurance Companies Acquire Stock— 


A group of insurance companies has purchased for investment 
about 52,700 shares of 44%4% preferred stock of the Company, which 
operates retail stores in Washington, Baltimore and New York, out of 
57,000 shares outstanding. The shares were acquired from individuals 
and do not represent new financing by the company. 
pe for the purchase were made by Goldman, Sachs & 

o. 


Hibbard, Spencer, Bartlett & Co.—Year-End Div.— 


The directors on Dec. 21 declared a year-end dividend of 70 cents 
per share, payable Jan. 28 to stockholders of record Jan. 18. This 
brings payments for the fiscal year ending Jan. 31, 1944, to a toal of 
$2.50 per share. A distribution of 15 cents per share, declared on 
Oct. 15, last, is payable on the same date. 

Besides regular payments of 15 cents per share made each month 
during 1943, the company on Jan. 29, last year, paid a year-end divi- 
dend of 70 cents per share.—V. 158, p. 1637. 


Honolulu Finance & Thrift Co.—Extra Dividend— 


The company on Dec. 20 paid an extra dividend of 40 cents per 
share and the regular quarterly dividend of 30 cents per share on 
the common stock, par $20, to holders of record Dec. 10. No extra 
payment was made in 1942. 


Hoosac Mills Corp.—Sale of Plant— 

The Federal District Court at Boston, Mass., on Dec. 10; authorized 
Morgan Butler, equity receiver of the above corporation, to sell its 
Nemasket Mill in Taunton, Mass., for $200,000 to Royal Little. The 
American Associates, Inc., of which Mr. Little is President, will take 
over and operate the plant. The: Court order authorized the sale. to 
American Associates, Inc., of the Nemasket inventory and other: prop- 
erty for $93,768. (‘‘American. Wool and Cotton Reporter.")—vV. 139, 
p. 3325. 


Hudson Coal Co.—Subsidiary Dissolved— 

The Shaneferoke Coal & Supplv Corp., a subsidiary, has been dis- 
solved, according tq a report filed with the Securities and Exchange 
Commission.—V. 158, p. 1732. 


Hudson & Manhattan RR.—Earnings— 
Period End. Nov. 30— 1943—-Month—-1942 1943—11 Mos.—1942 
Gross oper. rev..._.__-._ $774.092 $713,572 $8,499,864 $7,625,650 


Oper. exps. and taxes__ 


550,922 


510,046 6,054,844 5,279,504 





Operating income ___ 
Non-operating income-__ 


$223,170 
8,977 


$2,346,146 
110,111 


$203,526 
9,136 


$2,445,021 
103,066 





Gross income 


$232,147 


$212,662 $2,548,087 $2,456,257 


*Income charges____-- 136,850 143,713 1,521,744 1,607,107 


Int. on adjustment inc. 


bonds 97,222 114,853 1,178,337 1,287,908 





Deficit $1,925 $45,904 $151,994 $438,758 
*Exclusive of interest on adjustment income bonds.—V. 158, p. 2253. 


Illinois Central RR.—Earnings of System— 

Period Ended Nov. 30— 1943-—-Month—1942 1943—11 Mos.—1942 
$ $ $ 

18,723,085 226,568,756 192,686,535 


11,925,869 147,792,011 122,631,718 
2,243,059 38,284,841 28,855,257 


$ 
19,973,520 
13,178,628 
3,611,497 


Railway. oper. revenues_ 
Railway oper. expenses_ 
Railway tax accruals__ 
Equip. & joint facilit 
rents (met Dr)____ __- 
Net ry. oper. income_ 
Other income ___. ~~~ 
Miscell. deductions —_ 


392,967 553,063 5,707,179 5,374,931 





2,790,428 
123,574 
8,904 


4,001,094 
28,463 
10,783 


34,784,725 
956,798 
56,134 


35,824,629 
744,759 
52,576 








Income avail. for fix. 
charges ‘ ey 
Interest, rent for leased 
railroads and other 
fixed charges —__-_~_ 


2,905,098 4,018,774 35,685,389 36,516,812 


1,115,018 1,307,845 13,034,386 14,632,884 





1,790,080 2,710,929 22,651,003 21,883,928 
Federal income and excess profits taxes.— 


*Net income ___---. 


*After providing for 
V. 158, p. 2253. 


Illinois Terminal RR. Co.—Earnings— 
November— 1943 1942 
Gross from railway___~— $886,255 $765,332 
Net from. railway____-_~ 415,043 381,132 
Net ry. oper. income___ 124,250 180,158 
From January 1— 
Gross from, railway. ___ 
Net from railway-_____ 
Net ry. oper: income ___ 
/R5Bp.) 22532 '° 


Indian Motocycle Co. (& Subs.)—Earnings— 


Years End. Aug. 31— 1943 1942 1941 
Sales, less returns, allow. 

and discounts -_._.. $11,342,499 
Cost of sales 9,890,177 


1941 
$593,832 
160,723 
87,976 


1940 
$519,609 
191,811 
115,399 


5,568,948 
1,895,774 


9,045,487 
4,050,661 
1,420,439 


8,151,497 
3,679,250 
1,650,569 


6,436,207 
2,532,070 
1,445,378 


1940 


$8,978,758 
6,762,841 


$4,225,773 
3,284,665 


$4,968,195 
3,723,979 





Gross profit fr. opers. 
before deprec. -__- 
Gross profits of subs.__ 


$2,215,917 
14,393 


$941,108 
48,261 


$1,244,216 


$1,452,322 
711 37,735 





$1,281,951 
387,536 
73,776 54,437 


$492,210 $839,978 
2,682 6,698 
2,130 2,803 
110,200 133,000 


$381,459 


$1,453.033 
594,333 
*184.740 


$673,960 


$2,230,310 
578,042 
*144,874 


$989.369 


Consol. gross profit __ 
423,383 


Sell. and adm. expenses 
Depreciation 





$1,507,394 
34,757 
12,758 
470,750 
$1,014,646 
$00,000. 4p ,c-sreien 


$514,646 $381,459 
65 


Operating profit ~~ _- 
Interest paid 
Miscell. income 
Federal taxes 


Ng Seen 





Net profit for year_- 
Post-war adjustm’ts and 
other contingencies 


$398,033 
150,000 


$248,033 
87 
109,449 








Balance 
Preferred dividends ___~_ 134 
Common dividends ____ 72,891, 66,777 
*Includes amortization. FARTS OGL ed itt 
Consolidated Balance Sheet, Aug. 31, 1943 
Assets—Cash, $225,421; United States war~savings bonds, series E 
and F, $16,305; accounts receivable, trade (less reserve for bad debts 
of $37,494), $1,317,479; installment and floor plan notes receivable 
(less reserve for bad debts of $5,181), $11,799; accounts receivable 
(other), $8,409; inventories, $2,088,765; investment, $9,900; land, 
buildings, machinery, equipment, etc.- (less reserves for depreciation 
and amortization of $723,955), $949,035; store property and equipment 
(less reserves for depreciation of $4,302), $28,680; deferred charges, 
$100,158; total, $4,755,951. ; ; 
Liabilities—Bank loans, $692,216; accounts payable (trade), $205,643; 
accounts payable, other, and accrued liabilities, $495,338; liability under 
renegctiation, $269,885; -reserve for post-war adjustments and other 
contingencies, $401,481: 6% non-cumulative preferred stock ($10 par 
value), $1,350; common stock (121,880 shares, no par), $2,690,037; 
total, $4,755,951.—-V. 157, p. 994. 


89 
30,325 


1,076,060 © 


Indiana Harbor Belt RR.—Earnings— 
Period Ended Nov. 30— 1943—-Month—1942 
Railway oper. revenues_— $1,334,514 
Railway oper. expenses_ 1,175,127 
Railway tax accruals__- 72,704 
Equip. & jt. facil. rents 103,133 
*$16,450 
5,776 
*$10,674 
3,08TI 
41,654 


1943—-11 Mos.—1942 
$1,280,783 $15,315,754 $14,549,048 
851,705 11,525,654 9,886,234 
194,560 1,450,176 2,119,350 
112,795 1,238,757 1,167,093 


$121,723 
3,051 





Net ry. oper. income_ 
Other income __..__ ~~ 


$1,101,167 
68,212 


$1,376,371 
45,711 





Total income - t 
Misc. deduct. from inc. 
Total. fixed charges_ 


$124,774 
3,127 
41,381 


$1,169,379 
34,062 
461,392 


$1,422,082 
34,049 
459,136 





Net after fixed chgs. *$55,409 
*Deficit.—V. 158, p. 2253. 


$80,266 $673,925 $928,897 


Indianapolis Water Co.—Earnings— 


12 Mos. Ended Noy. 30— 1943 1942 1941 
Gross revenues $3,243,258 $3,077,532 $2,999,739 
Oper., maint. & retire. 

or depreciation_- 

All Fed. and local taxes 


1940 
$2,830,498 


1,130,668 
1,032,625 


1,021,014 
1,015,904 


939,842 
858,403 


870,875 
680,759 
$1,079,965 $1,040,613 $1,201,495 
504.875 504.875 504.875 

48,306 75,350 68,385 


$526,783 $460,388 $628,235 





Net income 
Interest charges 
Other deductions 


$1,278,865 
492,259 
81,147 
Bal. avail. for divs._ ~~” $705,458 


V. 158, p. 2191. 
Inter-Mountain Telephone Co.—40-Cent Dividend— 


The directors recently declared a dividend of 40 cents per share 
on the common stock, par $10, and on the 6% non-cumulative pre- 
ferred stock, par $10, both payable Jan. 3 to holders of record Dec. 22. 
Payments in 1942 and 1943 were as follows: Jan. 2 and April 1, 40 
cents each; and July 1 and Oct. 1, 30 cents each.—V. 157, p. 2449. 


Iowa Electric Co.—Accumulated Dividends — 
The directors recently declared a dividend of 43% cents per share 
on account of accumulations on the 7% cumulative class A preferred 


, Stock, par $100, and a dividend of 405 cents per share on account 


of arrearages on the 6% cumulative class B stock, par $100, both 
payable Dec. 28 to holders of record Dec. 15. Similar distributions 
were made in preceding quarters. Accrued and unpaid dividends at 
Oct. 1, 1943, amounted to $65.1834 -per share on the 7% preferred 
mae * age $60.41% per share on the 6%% preferred stock.—vV. 157, 
p. ‘ 


Iowa Public Service Co.—Earnings— 


12 Months Ended Noy. 30— 
Operating revenues _______. hintatbeictaon a 
Operaien: 2253S ; wis sbi ears 
Maintenance ARS pint ‘ 
Provision for depreciation____________ 
Federal and State income taxes______. 
Federal excess profits tax_______ ih ate 
Charge in lieu of Federal excess profits tax __- 
General taxes .___. sry mii a 0 ics 


1943 
$6,157,948 
2,679,963 
299,199 
705,796 
239,311 
319,356 
47,068 
551,458 


1942 
$5,893,832 
2,478,489 
310,419 
685,239 
407,665 


—— de 


505,192 


$1,506,825 
19,976 





$1,315,795 


Net earnings from operations__- 
: fats 32,978 


Other income, net ______ : 





Gross income __._ 
Income deductions 


$1,348,77 
717,235 


$1,526,802 
720,039 





Net income —____ 


N Mee , Bala oe $631,538 
Dividends accrued on preferred stock 


334,902 


$806,762 
334,902 





$296,635 
$0.72 


Balance sie eskinancics jan tactics cote iota aoe 
Earnings per share (412,000 shares common)- 
—V. 158, p. 2253. 


$471,859 
$1.14 


Iowa Southern Utilities Co. of Del.—Earnings— 


Period Ended Nov. 30— 1943—-Month—-1942 1943-—12 Mos.—-1942 
Gross oper. earnings___ $410,511 $396,992 $4,807,381 $4,605,207 
Oper. exps. and maint._ 198,463 163,261 2,277,177 2,012,944 
State & Fed. inc. taxes 24,200 39,325 383,900 346,975 
Other taxes Race a 48,641 47,522 536,780 586,537 
Prov. for retirements. 40,000 40,000 480,000 480,000 





$39,206 
3,414 
$102,621 
48,732 


$106,884 
3,051 


$1,129,523 
39,511 


$1,178,749 
_ 38,309 


$1,217,058 
628.778 
157,825 


$430,454 


Net oper. earnings___ 
Other income ie 





Total net earnings___ 
Interest on fund. debt 
Amortiz. of debt disct. 

and expense, etc.__- < 


$109,935 
50,859 


$1,169,034 
589,409 
160,969 


13,503 14,211 





Net income __.. $40,385 $44,864 $418,655 
To Redeem $500,000 442% Debentures— 


It is announced that the company will redeem on Feb. 1, next, a 
total of $509,000 of its 442% sinking fund debentures due Dec. 1, 1966, 
at 104% and interest. Payment will be made at the Chemical Bank 
& Trust Co., trustee, 165 Broadway, New York, N. Y. 

Holders of the called debentures may receive 10442 and _ interest 
to Feb. 1, 1944, upon presentation and surrender of said debentures 
at any time on or before date set for redemption.—V. 158, p. 2192. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 


Period Ended Oct. 31— 1943—Mon‘h—1942 1943—-12 Mos.—-1942 
Operating revenues ___- $119,865 $99,325 $1,362,858 $1,374,210 
Total deductions 80,130 63,185 916,179 898,130 


$36,139 $476,079 
*1,436 *5,555 


$34,703 $470,523 
7,500 90,0006 
8,989 101,157 


$279,366 
90,750 





$39,735 
1,527 


$446,678 
*3,980 


Utility oper. income_ 
Other income, net 








Gross income 
Retirement res. accruals 
Income deductions 


$442,698 
98,333 
103,647 





Net income $24,368 $18,213 
Preference dividend requirements_.___._______ 


*Debit.—V. 158, p. 2047. 


James Mfg. Co.—Pays $1 Extra Dividend— 

The company on Dec, 31 paid an.extra dividend of $1 per share and 
the usual quarterly dividend of 25 cents per share on the common 
stock, par $25, to holders of record Dec. 20. An extra of like amount 
was disbursed on this issue on Dec. 31, 1942.—V. 155, p. 1513. 


Jersey Central Power & Light Co.—Interest. Rate Re- 
duced— 


The SEC on Dec. 27 issued an order permitting to become effective 
a declaration regarding the reduction from 3% to 2% % in thé interest 


$240,717 
94,405 


rate on $2,650,090 of serial notes of company, due séridlly and owing ~~ 


to The Chase National Bank and Central Hanover Bank and Trust 
Co., said reduction in interest rate having been agreed to by thé banks 
in consideration of the prepayment by the company of $7 of 
such notes, originally maturing om Nov. 1, 1950, and Nov, 1, 1940, and 
which were paid on May 1, 1943, and Nov. 12, 1943, respectively, and 
the advancement of the maturity date of an additional $530,000 of 
notes originally maturing Nov. 1, 1948, so that such notes will’ mature 
on May 1, 1948.—V. 158, p. 1859. 


Jewel Tea Co., Inc.—Sales Show Decline— 

Period Ended Dec.4— 1943-4 Weeks——1942 1943-48 Weeks—-1942 
Sales $4,247,189 $4,671,056 $48,327,513 $48,919,059 
—V. 158, p. 2192. 


Julian & Kokenge Co.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the com- 
mon stock, payable Jan. 15 to holders of record Jan. 3. Similar dis- 
tributions were made on this issue on Jan. 15 and July 15, 1943,» 
—V. 158, p. 87. 
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Kahler Corp.—65-Cent Year-End Dividend— 
The company on Dec. 20 paid a year-end dividend of 65 cents per 
share on the $25 par value common stock, to holders of record Dec. 15. 


Payments of 3C cents each were made on March 31, June 30 and 
Sept. 320, 1943. Distributions during 1942 were as follows: March 31, 
June 30 and Sept. 30, 25 cents each; and Dec. 19, 60 cents.—V. 157, 
p. 1363. 

Kansas City Southern Ry.—Earnings— 

Period End. Nov. 30— 1943—-Month—1942 1943—11 Mos.—1942 











Railway oper. revenues $3,738,267 $3,228,596 $39,904,101 $30,999,632 
Railway oper. expenses 2,396,354 2,541,670 23,676,032 18,439,698 
Federal income taxes 550,000 465,000 6,490,000 3,945,000 
Other taxes 234,000 205, 000 1,976,000 1,426,000 

Railway oper. income $557,913 ” $16, 92 $7, 762, 069 $7, 188, 935 
Equip. rents, net debit 238,807 176, 280 2,807,218 2,095,707 
J’t fac. rents, net debit 10,485 8,918 115,551 117,780 

Net ry. oper. income_ $308,621 Dr$168,271 $4,839,300 $4,975,446 
-——V. 158, p. 2470. 

Kansas Gas & Electric Co.—Earnings— 

Period End. Nov. 30 1943——-Month—-1942 1943—-12 Mos.—1942 
Operating revenues $750,334 $694,021 $8,663,712 $7,699,305 
Operating expenses 314,728 264,962 3,290,681 3,066,081 
Federal taxes 139,655 91,809 1,652,283 923,519 
Other taxes 30,993 45,942 608,196 579,878 
Prop., retire. reserve 68,667 62,500 817,833 747,500 
Amort. of limited-term 

investments : 125 125 1,500 1,500 

Net oper. revenues $196,166 $228,683 $2,293,219 $2,380,827 
Other income (net) 1,238 948 13,182 2,779 

Gross income . $197,404 $229, 631 $2, 306, 401 $2,383, 606 
Net inc. after int. chgs. 119,448 158,962 1,346,066 1,494,842 
Divs. applic. to pfd. stk. - wi isAiliig vce 520,784 520,784 
—vV. 158, p. 2470. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

November— 1943 1942 1941 1940 
Gross from railway $350,492 $336,879 $212,598 $203,347 
Net from railway 163,767 189,940 119,676 123,556 
Net ry. oper. income___ 98,407 94,118 57,848 65,179 

From January 1— 

Gross from railway 3,680,609 2,891,113 2,285,147 2,060,319 
Net from railway 1,716,090 1,557,759 1,266,944 1,125,456 
Net ry. oper. income 796,873 722,132 751,810 672,979 
—V. 158, p. 2253. 


Kennedy’s, Inc.—50-Cent Common Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable Jan. 20 to holders of record Jan. 8. Distributions 
during 1943 were as follows: Jan. 20, 40 cents; and April 20, July 20 
and Oct. 20, 20 cents each—-V. 158, p. 87. 


Kinney Mfg. Co.—Initial Common Dividend— 
The company on Dec. 30 paid an initial dividend of $1 per share 
on the common stock to holders of record Dec. 21.—V. 157, p. 730. 


(G.) Krueger Brewing Co.—17'2-Cent Distribution— 


The directors have declared a dividend of 17% cents per share 
on the common stock, payable Jan. 17 to holders of record Jan. 10. 
Payments during 1943 were as follows: Jan. 16, 124% cents; April 16, 
7% cents; and July 16 and Oct. 16, 12% cents each.—vV. 158, p. 1639. 


Lake Superior District Power Co.—Earnings— 
Period End. Sept. 30— 1943—-3 Mos.—1942 1943—12 Mos.—1942 

















Total revenues -- Sie & $671,043 $656,984 $2,683,771 $2,635,829 
*Oper. exp. & taxes____ 513,740 502,281 2,058,972 1,984,314 
Net oper. income - $157,303 $154,703 $624,798 $651,514 
Other income 9,425 9,028 39,258 39,211 
Gross income Ae $166,727 $163,731 $664,056 $690,725 
Int., etc. deductions_ 57,519 57,082 228,151 229,085 
Net income $ oe $109,208 $106,649 $435,905 $461,640 
Preferred dividends —_ 43,750 43,750 175,000 175,000 


*“Includes Federal income and excess profits taxes.—V. 158, p. 1172. 


Lake Superior & Ishpeming RR.—Earnings— 














November— 1943 1942 1941 1940 
Gross from railway____ $165,457 $309,681 $386,276 $347,127 
Net from railway_.- ~~ 33,231 174,386 255,054 235,046 
Net ry. oper. income__-_ 16,709 129,098 166,976 100,543 

From January 1— 

Gross from railway___- 2,913,922 3,458,124 3,545,930 3,546,918 
Net from railway we 1,429,823 1,964,315 2,223,145 2,365,597 
Net ry. oper. income___ 825,681 956,753 1,143,632 1,358,050 
-——V. 158, p. 2254. 

Lefcourt Realty Corp. (& Subs.)—Earnings— 

Years Ended Sept. 30— 1943 1942 1941 1940 
Gross income _____.--. $1,834,889 $1,738,393 $1,616,397 $1,613,598 
Oper. exp., incl. interest 1,494,212 1,520,833 1,514,803 1,507,799 

Operating income —_- $340,678 $217,560 $101,594 $105,799 
Other income —-.--_.--~ 46,186 Dr45,945 7,495 1,989 

Total income ____~- ee $386,863 $171,616 $109,089 $107,788 
Depreciation ~......-~-~~ 325,388 338,344 349,008 352,932 
Prov. for Fed. inc. taxes 52,000 25,000 5,000 11,200 

RE anes an as ened *$9,475 $191,729 $244,919 $256,344 


*Net income. 


Note—-The excess of $54,904 in 1943, $48,166 in 1942 and $15,201 
in 1941 of the face amount of mortgage bonds repurchased during 
the period over cost has been excluded from income and has been 
added to the reserve for depreciation of improved properties. 


Consolidatd Balance Sheet, Sept. 30, 1943 


Assets—Cash on demand deposit and on hand, $449,337; U. S. 
Government obligations, $50,000; rents and other charges of tenants 
(less reserve of $6,603, and amount due from managing agent), $80,- 
509; due from City of New York for refund of real estate taxes, 
$22,119; deposits with trustee for payment of real estate taxes and 
interest on funded debt, $79,869; land, buildings and leasehold (less 
depreciation of $5,748,819), $12,091,713; prepaid expenses and deferred 
charges, $269,437; other assets, $23,793; total, $13,066,777. 


Liabilities—Accounts payable, $42,505; accrued liabilities (including 
Federal taxes on income of $52,000), $412,477; deferred income, $3,554; 
reserve for possible additional taxes, $34,595; long-term debt of sub- 
sidiary companies, $7,600,468; $3 cumulative convertible preference 
stock (32,855 no par shares), $1,478,475; common stock ($1 par), $210,- 
000; capital surplus, $3,430,294; deficit in earned surplus, Dr$145,591; 
total, $13,066,777.—V. 157, p. 255. 


Lehigh & New England RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway__--~ $385,285 $490,443 $420,375 $369,652 
Net from railway-—---~- 55,301 169,498 132,125 144,351 
Net ry oper. income__- 42,294 101,108 82,286 102,504 

From January 1— 

Gross from railway... 5,555,414 5,671,919 4,878,305 4,065,281 
‘Net from railway ~~~ 1,982,097 2,202,554 2,004,624 1,515,984 
Net ry. oper. income__— 206,737 1,317,055 1,307,803 1,095,104 


—V. 158, p. 2254. 


Lincoln Service Corp.—Delisting Granted— 


The SEC has granted the application of the corporation to withdraw 
its common stock (par $1), and its 7% cumulative prior preferred 


‘stock (par $50) from listing and registration on the Washington Stock 
‘Exchange.—V. 156, p. 432. 





Lehigh Valley RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway $7,356,561 $7,563,475 $4, 935, 991 $4,069,728 
Net from railway 2,136,499 3,098,353 1,300,166 1,373,013 
Net ry. oper. income__-_ 862,896 1,561,340 s2n913 362,364 

From January 1— 

Gross from railway 83,760,207 71,222,961 51,922,469 43,151,858 
Net from railway 27,993,877 25,557,580 16,877,544 12,585,429 
Net ry. oper. income 2,213,697 11,631,585 9,621,195 6,187,156 

V. 158, p. 2254. 

Leich (Charles) & Co.—Earnings— 

6 Mos, to Oct. 31— 1943 1942 
Net sales as Beni $680,573 $616,792 
Net income after charges and taxes 24.109 16,843 
Earnings per common share $0.46 $0.30 


—V. 151, p. 3893. 


Liquid Carbonic Corp.—Annual Report— 


In the annual report to stockholders issued Dec. 17, covering the 
fiscal year ended Sept. 30, 1943, the corpcration reports net profit 
for the period of $1,309,935 after all charges and Federal taxes, equiva- 
lent after preferred dividends to $1.61 a share on 728,100 shares of 


common stock outstanding. This compares 
previous year of $1,402,495, equivalent after 
$1.80 a share of common stock. 

The company has submitted 


with net profit for the 
preferred dividends to 


its figures for renegotiation for the 


fiscal ‘year 1942, -W. K. McIntosh, Chairman, told stockholders. In 
the management’s opinion, no refund of ‘excessive profits’’ should 
properly be required for that year, although the company has not 


yet been informed of a determination by the 

Sales in the company’s consumable goods’ divisions, chiefly com- 
pressed gases, were, generally speaking, limited only by productive 
capacity, Mr. McIntosh said, with an increasing proportion being taken 
for war purposes. Shipments in the durable goods divisions were 
limited, as expected, to a relatively small quantity of civilian products 
but during the year a total dollar volume of approximately $5,200,000 
of war products were completed and shipped from these divisions. 

For the near term and if the war lasts through the fiscal year 
1944, it would seem that the compressed gas divisions may be expected 
to continue to operate at capacity, which may be increased somewhat 
if the company receivés permission to build facilities for storing dry 
ice during the winter months to help meet the peak summer load. 

The: termination of the war may temporarily result in a decrease 
in the demand for the industrial gases; oxygen and acetylene. If we 
may depend on the expectations of our customers in the carbonic 
beverage industries as to their anticipated postwar business, there 
should be no decrease in the demand for carbonic gas. 

Surveys in the trade indicate a large pent-up demand for the 
products of the company’s durable goods divisions, which could become 
effective immediately after the war. This demand the company could 
begin to fill within a few months after war restrictions on materials 


Price Adjustment Board. 


-and manufacture are lifted. 


One of the strong points in the company’s post-war picture is its 
present strong financial position with working capital in excess of 
$14,000,000. Reconversion of facilities to normal products will ‘invelve 
no large outlays of money or any considerable delay. due to rearrange- 
ment of plant and facilities. The company’s reserves against post-war 
contingencies now total $800,000. 


Consolidated Income Account, Years Ended Sept. 30 








1943 1942 1941 1940 

Net sales _ _.-. $20,733,543 $21,250,666 $23,626,409 $19,123,556 
Gross profit before ‘depr. 9,151,488 9,458,895 10,928,710 8,955,824 
Sell., branch & adm. exp. 5,068,824 5,646,376 6,319,429 5,602,863 
Depreciation eae 927,365 658,666 838,922 802,546 
Prov. for pensions, group 

ins. & old age benefits 236,242 235,444 187,324 186,596 
Prov. for unemployment 

insurance taxes 108,639 185,269 197,866 187,116 
Portion of management 

comp. based on profits x - 120,000 165,000 158,505 

Profit from operations $2, 810, 418 $2,413,140 $3,220,169 $2,018,198 
Miscellanecus income __ 627,637 496,391 453,199 476,728 

Proeec.o ~ . 83, 438, 055 $2,909,531 $3,673,368 %2,494,926 
Int. & expense on notes 

payable, etc, ___- 48,311 72,202 94,008 9,619 
Int. on debentures incl. 

amort, of disct. & exp. we s ; ay 3,238 136,363 
Loss on disposal of cap- 

ital assets ___-__- 2,905 1,100 131,563 107,218 
*Adjustments —__--~ 3 37,934 26,408 Cr2,607 30,835 
Prov. for income taxes— 

Fed. & Can. income_ 980,000 775,000 825,000 485,000 

Fed. & Can. exc. prof. 810,000 410,000 175,000 62,000 
Propor. of profits applic. 

to minority interests— 24,837 22,326 19,199 19,333 
Prov. for war and other 

contingencies __-- ~~ 300,000 200,000 300,000 100,000 

Net profit =..—- ---_- $1,309,935 $1,402,495 $2,127,967 $1,544,558 
Preferred dividends- 135,000 90,800 “Pi aR 
Ds AR A ee TS “ 910,125 910,125 896,075 700,000 
Shares of common stock 728,100 728,100 728,100 700,000 
Earns. per com, share_ $1.61 $1.80 $2.92 $2.20 


*For exchange discount on net assets of Canadian subsidiaries and 
on transfers of Canadian funds (net), etc. 


Consolidated Balance Sheet, Sept. 30, 1943 


Assets—-Cash in banks and on hand, $3,071,352; U. S. and Canadian 
Government securities at cost, $5,113,239; notes and accounts receiv- 
able (less reserve against receivables of $573,920), $4,232,331; inven- 
tories, $1,681,492; all other inventories valued at approximate cost or 
market, whichever lower, $1,484,473; investments in affiliated com- 
panies not consolidated, $68,908; other investments at cost (less reserve 
of $3,907), $25,228; amount due fr6ém sale of properties, $36,595; post- 
War excess profits tax refund credit (est.), $50;300; loans to employees, 
$6,427: land, buildings, machinery, equipment, etc. (less reserve for 
depreciation and: amortization of $11,345,441), $10,829,970; prepaid 
insurance premiums, licenses, general taxes, etc., $245,265; goodwill, $1; 
total, $26,845,582. 

Liabilities—Accounts payable, $527,021; accrued payrolls, $110,352; 
accrued real estate, general and social security taxes, $196,612; accrued 
commissions, $52,076; miscellaneous accrued Nabilities, $211,501; cus- 
tomers’ credit balances and deposits, $221,486; reserve for income and 
excess profits taxes (less U. S. Treasury tax savings notes, series C, 
held for payment of taxes, $1,600,000), $217,983; dividend declared on 
preferred stock payable Nov, 1, 1943, $33,750; general corporate pur- 
poses and contingencies, $550,000; pensions and group insurance, $954,- 
144; reserve for possible losses. due. to war contingencies, $800,000; 
minority interest in capital stock and surplus of subsidiary companies, 
$218,135; 412% cumulative preferred stock, series A (30,000 shares of 
$100 par value), $3,000,000; common stock (728,100 no par shares), 
$10,921,500; capital surplus, $2,366,149; earned surplus, $6,464,873; 
total, $26,845,582.—-V. 158, p. 1734. 


Los Angeles Railway Corp.—Earnings— 


Period Ended Nov. 30— 1943—-Month—1942 1943—-11 Mos.—-1942 
Operating revenue__-_-_~ $1,725,964 $1,455,736 $18,197,344 $14,449,045 











Operating . expenses____ 1,380,606 907,095 11,059,743 9,816,672 
Depreciation —_-------. 285,235 133,828 1,714,610 1,450,631 
wee ooo See 251,918 137,508 3,017,269 41,368,310 
Operating income._._ *$191,795 $277,306 $2,405,721 $1,813,432 
Non-oper. income___-___ 48 24 1,463 999 
Gross income ___---- $191,747 $277,330 $2,407,184 $1,814,432 
Interest on funded debt 47,268 66,418 582,995 740,610 
Net income —___----_ *$239,014 $210,912 $1,824,189 $1,073,822 


*After payment of retroactive wage increases as per War Labor 
Board awards. +Includes income tax of $1,982,500 for 1943 and $371,- 
000 for 1942.—V. 158, p. 2254, 


Lone Star Gas Co.—To Sell Properties— 


The company -has been granted permission by the Securities and 
Exchange Commission to sell to Texas Public Service Co. its natural 





- $100, 





gas properties in and around Galveston for $2,383,000. Lone Star pur- 
poses to use the proceeds, when the sale is consummated. to reduce 
its outstanding bank loan notes which at present approximate $16,- 
200,000.—-V. 158, p. 2582. 


Leng-Bell Lumber Co.—Acquisition— 
See Willamina & Grand Ronde Ry.—vV. 158, p. 2254. 


Long Bell Lumber Corp.—Registrar— 
The Chase National Bank of the City of New York has been ap- 
pointed registrar for the class A common stock.—V. 158, p. 2254. 


Louisiana & Arkansas Ry.—Earnings— 


November-—— 1943 1942 1941 1940 
Gross trom railway $1,745,476 $1,570,046 $915,531 $749,504 
Net from railway 633,368 206,197 384,925 308 874 
Net ry.-oper. income 184,958 256,738 255,094 208,066 

From January 1— 

Gross from railway 18,102,412 14,089,302 9,598,137 7,566,675 
Net from railway 7,265,520 5,301,840 3,937,437 2,723,233 
Net ry. oper. income 2,000,700 2,151,116 2,218,681 1,557,166 


V. 158, p. 2254. 


Louisiana Power & Light Co.—Earnings— 


Period End. Nov. 30 1943—-Month—1942 1943-12 Mos.—1942 
Operating revenues $1,100,311 $850,107 $12,052,751 $10,436,522 
Operating expenses 667,860 444,589 6,344,633 5,544,714 
Federal taxes 99,458  +Cr33,398 1,636,095 912,406 
Other taxes 65,045 67,652 774,306 729,921 
Prop. retire. reserve 82,677 168,090 * 1,234,246 1,025,881 

Net oper. revenues $185, 27 71 $207,264 2,063, 471 buns oat 
Other income (net) _-- 206 59 8,068 21,12 

Gross income PER Tee $185, 477 $207, 323 $2,071,539 $2 2 244, 722 
Net inc. after int. chgs. 108,584 128,550 1,122,744 1,289,954 
Divs. applic. to pfd. stk. ios 356,532 356,532 


tIncludes credit adjustment of $44, 852 to adjust tax provisions to 
the amount required by the Revenue Act of 1942.—V. 158, p. 2582. 


Louisville & Nashville RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway____ $17,158,414 $15,510,183 $10,186,529 $8.336.763 
Net from railway____ 7,033,637 7,125,993 3,153,143 2,241,854 
Net ry. oper. income. 2,056,051 3,242,026 2,062,735 1,570,083. 

From January 1-— 

Gross from railway____ 190,498,169 152,403,181 108,585,882 89,090,301 
Net from railway 83,182,527 62,598,269 37,977,499 23,080,509 
Net ry. oper. income___ 23,978,143 22,871,255 24,057,725 15,445,928 


—V. 158, p. 2254. 


Macmillan Petroleum Corp.—Earnings— 


3 Mos. Ended Sept. 30— 1943 1942 
Net income after charges and taxes____._______ $28,575 $18,760 
Outstanding common shares_._._______ Prats 113,164 113,164 
Earnings per common ‘share________ UPibg eS $0.25 $0.17 


—V. 157, p. 1847. 


(W. J.) McCahan Sugar Refining & Molases Co.—Pays 
$4.50 on Account of Arrearages— 


The directors recently declared a dividend of $4.50 per share on 
account of accumulations on the 7‘ cumulative preferred stock, par 
payable Dec. 31 to holders of record Dec. 28. Distributions of 
$1.75 each were made on March 1, Juné 1, Sept. 1 and Dec. 1, 1943, 
and on June 1 and Dec. 1, 1942. Arrearages as at Dec. 2, 1943, 
amounted to $26.25 per share.—V. 157, p. 1946. 


McCord Radiator and Manufacturing Co.—Earnings— 


3 Mos. Ended Nov. 30— 1943 1942 
"et . pretits ca gicee lke ewes abn $125,376 $94,523 

“After charges, reserve on war contract renegotiation and provision 
of $353,742 in 1943 and $656,000 in 1942 for Federal income and 
excess profits taxes.—V. 158, .p. 1533. 


Madison Square Garden Corp. (& Subs.)—Earnings— 


Period Ended Nov. 30— 1943—-3 Mos.—1942 1943-—6 Mos.— 1942 
Net rotit. «2. cues ice $291,793 *$219,743 $138,558 *%$101,834 
Earnings per share___- $1.22 $0.89 $0.58 $0.41 

*After depreciation and all other charges, including provision for 
estimated Federal income and excess profits taxes, etc.—V. 158, p. 1349. 


Maine Central RR.—To Pay $6 Dividend— 


The directors recently declared a dividend of $6 per share on 
account of accumulations on the 6% prior preference stocks par $100, 
payable Jan. 3 to holders of record Dec. 27. A similar distribution 
was made on Oct. 1, last, while on April 1 and July 1, 1943, payments 
of $4.50 each were made. 

The dividend just declared will clear up all accumulations on the 
6% prior preference stock to Jan. 1, 1943.—V. 158, p. 2471. 


Majestic Radio and Television Corp.—Earnings— 


Earnings for Four Months Ended Sept. 30, 1943 

*Net profit. after charges and taxes__..__...__-.-----_. 

tEarnings per common share... ck kc 

*Taxes amounted to $152,438. 
p. 2582. 


Maryland Fund; Inc.—Net Assets— 


At the close of business Nov. 30, 1943 the company had net assets 
amounting to $5,400,215, equivalent to $4.87 per share on 1,109,257 
shares outstanding. This compared with net assets on May 31, 1943 
of $6,140,427, equivalent to $5.48 per share on 1,119,922 shares out- 
standing, and with net assets a year ago of $4,565,955, ‘equivalent to 
$4.08 per share on 1,119,922 shares outstanding. 

The statement of distribution account for the three months ended 
Nov. 30, 1943 follows: 

Income from dividends and interest, $103,214; expenses (other than 
taxes), $11,709; provision for Federal income tax, $4,863; provision 
for Federal capital-stock tax, $156; miscellaneous taxes, $164; net 
income, exclusive of security profits or losses, $86,323; balance of 
income, Aug. 31, 1943, $657; total, $86,980; portion of consideration 
paid for capital stock reacquired representing the equalization of the 
per-share amounts of the distribution account at dates of reacquisition, 
$13; cash distribution to stockholders (7 cents a share payable Dec. 
15, 1943), $77,648; balance, Nov. 30, 1943, $9,318 

Realized net profit from sales of securities during the three months 
ended Nov. 30, 1943 aggregated $113,546. Unrealized depreciation on 
securities increased $479,310. 


Balance Sheet, Nov. 30, 1943 


Assets—-Investments—At value based on closing market quotations 
(eost, on the basis of the cost of specific certificates held, $6,647,617), 
$4,814,571; cash on deposit with custodian, $618,806; dividends and 
interest receivable, $71,185; furniture and fixtures (at nominal value), 
$1; total, $5,504,563 


Liabilities—Accounts payable and accrued taxes, $26,699; distribution 
payable Dec. 15, 1943, $77,648; capital stock (par 10 cents), $110,926; 
paid-in surplus balance (after charging amounts representing portions 
of distributions to stockholders), $8,489,685; distribution account bal- 
ance (representing. income ‘surplus), $9,318; security profit and loss 
account (computed on the basis of identifying the cost of specific cer~ 
tificates delivered agaimst each sale), Dr$i,376,666; excess of specific 
certificate cost of investments over value thereof on closing market 
quotations, Dr$1,833,046; total, $5,504,563.—V. 158, p. 2192. 


Masonite Corp.—Earnings— 


$92,430 
$0.09 
+On 989,434 common shares.—V. 158, 


Quarter Ended Nov. 30— 1943 1942. 
Wet enlee) 2 os... 5 te $4,701,263 $4, vg 432 
“Het wet: oo ee 282,555 346,584 
Earnings per common share_----.--.-~----- $0.45 $0.57 


*After charges and provision of $966,273 in 1943 and. $1,107,800 in 
1942 for income and excess profits taxes, also a provision of pag 000 
for tax contingencies in 1943 and $100,000 for contingencies in 1942, 
#On 539,210 shares of common stock.—V. 158, p. 1534. 


10 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 3, 1944 





Mathieson Alkali Works (Inc.)—New President— 


E. M. Allen announces his retirement as President as of Jan. l, 
1944, and the election of George W. Dolan, formerly Executive Vice 
President, as his successor. Mr. Allen will continue as Chairman 
of the board.—vV. 158, p. 1735. 


Michigan Gas & Electric Co. — SEC Approves Stock 
Cancellation Proposal— 

The Securities and Exchange Commission has approved a series of 
transactions proposed by the company and its parent, Middle West 
Corp., but reserved jurisdiction respecting amendments proposed to 
the articles of association of Michigan Gas. 

With the permission of the Commission, Middle West will surrender 
to Michigan Gas for cancellation and retirement 4,785 shares ($100 
par) common stock and 1,250 shares (no par) common stock of Mich- 
igan. Halsey, Stuart & Co., Inc., will surrender to Michigan for can- 
cellation and retirement 1, 150 shares ($100 par) and 1,250 shares (no 
par) common of Michigan Gas. 

In cancellation of the common stock Michigan Gas proposes to 
charge $781,000, the aggregate par and stated values of such shares, 
to capital stock and to credit $781,000 to capital surplus. It will 
charge $470,000 to reserve for plant adjustments and credit $470, 000 
to earned surplus; charge $470,000 to capital surplus and credit 
$470,000 to gas utility plant adjustments, and charge $88,501 to 
earned surplus and credit a similar amount to unamortized debt dis- 
count and expense. igi, 

Michigan also prcposed to amend its articles of association to 
change the voting rights of the holders of its capital stock. The 
latter proposal was not permitted to become effective, and jurisdiction 
was reserved by the Commission over the proposed amendments. 

Pays All Arrearages on Prior Lien Issues—Resumes 
Dividends on Preferred Stocks— 

Directors on Dec. 24 declared dividends of $27.0375 per share on 
the 7% prior lien stock and $23.175 per share on the $6 prior lien 
stock, payable Dec. 29, 1943, to holders of record Dec. 24, 1943. Pay- 

ment of these dividends eliminated all dividend accumulations in 
arrears on the prior lien stocks of the company. Distributions of $1.75 
each on the 7% stock and of $1.50 each on the 6% stock were made 
on Feb. 2 and May 7, 1942, none since. 

Directors also declared dividends of $1.50 per share on the $6 pre- 
ferred stock and 6% preferred stock, payable Dec. 29 to holders of 
record Dec. 24. These two dividends are the first paid on the pre- 
ferred stocks since February, 1933. 


Earnings for 3 and 12 Months Ended Sept. 30 


Period End. Sept. 30— 1943—-3 Mos.— 1942 1943—12 Mos.—1942 
Total oper. revenues__-— $439,715 $426,256 $1,658,803 $1,617,917 
Oper. exp. & taxes____ 347,338 329,492 1,297,939 1,235,293 





$382,623 
3,776 


$360,864 


Net oper. income-_-_-_-_ $92,378 
3,729 


Other income 203 


$92,580 
48,269 


$96,764 
151 





$386,400 
244,578 


$364,593 
204,495 


$96,915 
52,372 


Gross income 
Int., etc. deductions___ 





Net income $44,312 $44,542 $160,098 $141,821 


—V. 158, p. 987. 


Mid-Continent Airlines, Inc.—November Mileage— 

The corporation flew 1,187,997 revenue passenger miles in Novem- 
ber, compared with 1,419,274 in October, and 30,535,577 mail pound 
miles in November compared with 29,922,816 in October, according 
to J. W. Miller, President.—V. 158, p. 2192. 


Minneapolis-Moline Power Implement Co. (& Subs.) 

Years Ended Oct. 31— 1943 1942 1941 1940 .- 
Total sales $40,851,007 $29,845,720 $23,510,383 $16,367,628 
Cost ‘incl. manuf. cost, 

admin., gen. & sales 


expense) 14;803,161 


32,214,512 25,334,899 


$8,636,495 $4,510,821 
303,637 


19,932,960 





$3,577,423 $1,564,467 


Profit from oper.____ 
Int. on receivables and 


miscell. earnings____- *452,563 


282,757 218,954 
$4,814,458 $3,796,378 $2,017,030 
8,694 67,027 8.694 
571,387 412,148 406,614 
61,068 60, 





$8,919,252 
7,002 
710,447 
13,476 


Total profit 
Misceiiareons charges__ 
Depreciation 
Interest paid —....__-- 
Refund to U. S. Govt. 

on renegotiation of 

war contracts 
+Prov. for possible net 
refund 
Prov. for Federal and 
foreign . tax 
for Fed. excess 
profits taxes __..____ 
Post-war credit for Fed. 
excess profits tax____ 
Prov. for decline in 
conversion value__- 
Prov. for conting. & 
post-war loss (net)__ 


47,628 
255,000 
682,715 786,259 
5,830,541 
Cr585,847 
25,883 
300,000 226,994 


$1,632,406 $1,581,536 
01,938 1,283,100 


1,587,000 
Cr70,000 
70,767 





$2,077,065 


Net profit for year__- 
641,550 


Preferred divs. paid___-— 
Earns. per shr. on 700,- 
000 shrs. com. stock 
(no par) $1.41 $1.34 $2.05 $0.74 
*Includes $274,120 net, profits and other insurance recovered on 
fire loss. *Provision for.possible net refund which may result from 
renegotiation of profits on war contracts for year ended Oct. 31, 1943. 
Note—Results ..of operations of foreign subsidiaries (net profit 
$50,285, whereof. Canada, $28,557, and Argentina $21,728, after pro- 
viding $25,883 for decline in conversion value of their net current 
assets) are included in the above consolidated income account at 
amounts reflecting rates of exchange at Oct. 31, 1943. 


Consolidated Balance Sheet, Oct. 31 
1943 
$4,753,183 
1,445,197 

68,443 
4,630,114 
500,000 
607,826 
2,765,465 
9,980,345 
125,753 
253,724 
206,008 

4,110 


pee eee — 


1942 
$4,853,705 
1,184,496 


Assets— 
*Property, plant and equipment--_-_-_- ABIL ieiia Biba 
SRmer@encv facilities ............_.._._-_- 
Plant property not used_..___-__._________ 
Cash in bank and on hand 


Dominion of Canada war bonds___-_____ ERNIE A 
Notes and accounts receivable (net) 
Inventories 

Cash surrender value of life insurance policy__ 
Post-war refund of Fed. excess profits tax_____ 
ppeneereG Gnereee qo. ke 
Investments 


3,288,585 
12,132,678 
112,718 
70,000 
251,241 
73,164 


.. $25,340,167 $24,626,453 





Total 


Liabilities— 
+$6.50 no par preferred stock..._.._____________ $11,000.000 $11,000 000 
Common stock ($1 par)__-...____--______-_ Bs 700,000 700.000 
Accounts payable and accrued expenses 2,861,468 
Notes payable to banks : 
Federal and foreien income taxes 
Other current liabilities 
Reserve for casualty liability 128,534 
Reserve for contingencies and post-war losses__ 1,150,000 
Miscellaneous reserve 9,890 


Capital surplus 900, 
3,880,617 3,050,148 


Earned surplus 
$25,340,167 $24,626.453 
*After depreciation of $4,612,616 in 1943 and $4,434,264 in 1942. 
+Represented by 100,000 no par shares. tAfter U. S. Treasury tax sav- 
ings notes of $3,760.000. §After »mortization of $441,468 in 1943 and 
$146,990 in 1942.—V. 158, p. 1735. 


Middle West Cerp.—Disposal Order— 


The SEC on Dec. 28 ordered the corporation to dispose of its entire 
investment in a subsidiary, the Missouri Gas & Electric Co., Lexing- 


$2,674.319 
424,414... 





time the sale of 13;687 shares to Ralph J. 
Green of Warrensburg, Mo., for $352,400 was approved. This stock 
constitutes 53.94% of the amount outstanding and the only portion 
not publicly held. Proceeds are to be distributed among Middle West's 
stockholders within two years.—vV. 158, p. 2471. 


ton, Mo. At the same 


Midland Valley RR.—Earnings— 
1943 1942 
$122,375 $146,911 
28,840 76,268 
25,165 55,771 


1940 
$120,010 

60,767 

42,071 


1941 
$130,868 

66,610 

40,072 


November 
Gross from railway 
Net from railway 
Net ry. oper. income 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


—V. 158, p. 2254. 


1,229,108 
$32,192 
309,062 


1,348,166 
648,092 
413,541 


1,628,713 
628,276 
330,931 


73,67 
"517 867 
345,77 


Minnesota Power & Light Co.—Earnings— 


Period End. Nov. 30—— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues $812,608 $829,447 $9,475,492 $9,534,570 
Operating expenses_- 189,894 210,296 2,401,264 3,055,396 
Federal taxes 165,669 187,964 1,789,434 1,637,825 
Other taxes - i 78,525 76,921 949,249 910,374 
Prop. retire. reserve 62,500 62,500 750,000 755,952 
Amort. of ltd.-term inv. 574 574 6,886 7,131 

Net oper. revenues $315,446 $291, 192 $3, 167, 892 
Other income ____~_-_-~ 842 2,853 

$3, 170, 145 
522,339 
"990.825 


$3, 578, 659 
9,628 

$3, 588, 287 
2,041,309 
987,313 





Gross income $316,288 $291,192 
Net inc. after int. chgs. 181,480 156,663 
Divs. applic. to pfd. stk. PET Sere 


—V. 158, p. 2471. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earns. 


Period End. Nov. 30— 1943—-Month—-1942 1943—-11 Mos.—1942 
Total revenues $2,407,630 $1,836,686 $24,045,989 $20,769,586 
+Total expenses _______ 1,595,495 1,380,172 17,216,980 15,648,491 
Taxes ((other than Fed. 


income) 149,677 121,766 1,592,607 1,436,729 





$3,684,365 
76,426 
163,688 
$3, 597, 104 
Dr56,673 


$ 662,458 
15,438 
15,241 


$334,748 
13,113 
13,338 


$5,236,401 
294,302 
182,168 


Net after taxes______ 
Hire of equipment (Cr) 
Joint facility rents (Dr) 





$5,348,536 
Cr86,072 


$662,655 
Cri11,835 


$334,522 
Dri46,881 


Net ry. oper. income 
Other income, net 





-Income available for 
fixed charges 
Rent for leased road & 
equipment 120 120 
*Int. being accrued and 
3,066 4,361 


$674,490 $187,642 $5,434,608 $3,540,431 


1,320 1,320 


41,197 


54,256 





Net after. fixed chgs. 
being paid currently $671,304 $183,161 $5,392,090 $3,484,855 
*Does not include interest being accrued on corporate books but not 

being paid currently. fIncludes amortization of defense projects: 
1943—-Month—1942 

Equip. (in excess of nor- 

mal depreciation) - $45,383 $45,465 
Road property deprec._ 39,031 a de satin 


To Delist 54% Notes— 


Application is being submitted by the New York Stock Exchange 
to the SEC to strike from listing and registration the 25-year 512% 
gold notes, due March 1, 1949. 

This application is submitted in view of the fact that the plan of 
reorganization, which has been confirmed by the Court, makes no 
provision for the above notes, which are secured by 56,420 common 
shares of Wisconsin Central Railway Co., and for which shares no 
provision is made by the bondholders’ plan, not yet approved by the 
Court, of that railway, which is in receivership. These facts, taken 
into consideration with the small indicated aggregate market. value 
of the notes, in the opinion of the Exchange, makes the security no 
longer suitable for continued listing onsthe Exchange.—V. 158, p. 2255. 


$499,300 $500,231 
471,860 weep ate 


Mississippi Power & Light Co.—Earnings— 


Period End. Nov. 30— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues____ $333,660 $843,686 $9,874,311 $9,010,019 
Operating expenses____ 440,421 5,637,932 5,308,934 
Federal taxes 82,062 932,338 584,596 
Other taxes .-_.__- 88,654 753,875 771,384 
Prop. retire., reserve... 68,333 928,334 818,332 





$118,498 $164,216 
307 103 


$1,621,832 $1,526,773 


Net. oper. revenues__ 
1,616 637 


Other income 





$1,623,448 
709,411 
399,960 


$118,805 $1,527,410 


41,969 


Gross income $164,319 
Net inc. after int. chgs. 
Divs. applic. to pid. stk. 


—V. 158, p. 2471. 


Mississippi Valley Barge Line Co.—Registers With SEC 

The company on Dec. 23 registered 227,000 shares of common stock 
(par $1) with the SEC. The shares are issued and outstanding and 
do not represent new financing by the company. They are owned 
by, and are to be offered for the account of, the Atlas Corp. Under- 
writing arrangements and offering price to the public will be supplied 
by amendment.—vV. 155, p. 264. 


Missouri Edison Co.—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.-—1942 
Operating revenues____ $78,601 $85,399 
Oper. exp. & taxes_____ 61,301 67,459 


Net oper. income___-_ $17,300 $17,940 $73,855 $81,956 
Other income 41 47 223 300 


$17,341 $17,987 $74,078 $82,256 
6,144 8,235 26,439 38,010 


1943—-12 Mos.—-1942 
$331,370 $328,810 
257,515 246,853 








Gross income 
Int., etc. deductions__-_-_ 





$9,752 
3°217 


$11,197 
3,217 


$47,639 
12,866 


$44,249 
12,866 


Net income 
Preferred dividends ___ 
—vV. 158, p. 1174. 


Missouri Illinois Ry.—Earnings— 


November— 1943 1942 
Gross from railway____ $290,878 $313,085 
Mot from railway 134.728 168 173 
Net ry. oper. income___ 26,680 *18,556 


From January 1— 
Gross from railway_-___ 2,958,699 3,041,948 
1,357,434 1,594,093 


Net from railway-___ 
Net ry. oper. income___ 394,078 526,240 
*Deficit.—V. 158, p. 2255. 


1941 
$236,667 
107,718 
40,548 


1940 
$208,243 
101,487 
39,609 


2,044,789 
909,949 
440,181 


2,446,672 
1,168,790 
558,295 


Missouri-Kansas-Texas RR.—Earnings— 


November— 1943 1942 1941 
Gross from railway__- $7,397,165 $6,569,159 $2,921,753 
Net from railway 3,425,546 2,605,220 122,475 
Net ry. oper. income__-_ 1,530,999 1,605,123 *374,614 


From January 1— 
Gross from railway... 71,310,919 51,873,063 
Net from railway 22,820,131 16,458,783 
Net ry. oper. income___ 9,127,402 9,239,738 


*Deficit.—V. 158, p. 2583. 


1940 
$2,387,353 
616,531 
214,837 


31,637,755 
8,092,821 
3,348,103 


25,486,280 
5,796,847 
1,607,764 


Missouri-Kanses Pipe Line. Co.—Stockholders’ Com- 
mittee is Formed— 


A stockholders’ committee is soliciting proxies from stockholders in 
opposition to the ‘‘continuance in power’’ of ‘William G. Maguire, 
President. The committee comprising Howard Butcher III (chair- 


man) of Butcher & Sherrerd, of Philadelphia; A: Faison Dixon, -a 
director of Mokan and a partner of Brokaw, Dixon & McKee, New 
York City, and J. Walter Taylor, Assistant to the President of S curity 
Trust Co., Wilmington, Del., alleges that it represents more than 
210,000 shares ef Mokan ‘‘B” stock and substantial amounts of Mokan 
and Panhandle Eastern Pipe Line Co. common stock. 

The committee states that it proposes to present, in due 
plan for the merger of ‘the two companies.-~-V. 158, p. 1939. 


time, a 


Missouri Pacific RR.—Earnings— 
November 1943 1942 
Gross from railway $20,547,733 $17, 
Net from railway 9,185,845 
Net ry. oper. income 2,676,477 
From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
V. 158, p. 2583. 


1940 
$7,825,089 
2,025,222 
1,190,252 


1941 
$9,769,655 
2,583,781 
1,423,855 


206,772,962 161,174,905 101,650,499 
94,404,440 69,706,341 32,035,605 
36,422,767 45,351,236 20,997,853 


79,262,788 
17,649,387 
8,368,747 


Mode O’Day Corp.—yYear-End Dividend— 


The corporation on Dec. 15 paid a year-end dividend of 20 cents 
per share on the capital stock, par $5, to holders of record Dec. 1. 

In 1942, the following payments were made: April 30, 10 cents; 
June 25, 20 cents; Oct. 15, 15 cents; and Dec. 23, 50 cents.—V. 156, 
p. 2134. 


Monogram Pictures Corp,—Earnings— 


13 Weeks Ended Sept. 26, °43 Sept. 25, ’42 
Gross profit $115,836 $63,620 
*Net profit a 54,057 30,739 
tEarnings per share Sectih $0.13 $0.07 

*After charges, provision for employees’ bonus and Federal income 
taxes. fOn 415,962 shares of capital stock.—V. 158, p. 1350. 


Monongahela Ry.—Earnings— 
November— 1943 
Gross from railway- $424,072 
Net from railway____. 192,129 
Net ry. oper. income_ *8,088 
From January 1— 
Gross from railway_ 

Net from railway 
Net ry. oper. income 
*Deficit.—V. 158, p. 


1942 
$555,726 
333,484 
120,394 


1941 
$499 288 
298,599 
155,618 


1940 
$391,988 
247,679 
121,619 


5,967,615 
3,261,997 
1,001,531 


2255. 


6,426,818 
3,787,851 
1,358,530 


4,590,689 
2,760,228 
1,355,403 


5,386,071 
3,360,195 
1,824,105 


Montana Power Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1943—-Month—-1942 1943—-12 Mos.—-1942 


Operating revenues_._-_ $1,829,206 $1,852,193 $21,689,421 $20,269,219 
Operating expenses____ 555,818 481,473 5,866,685 5,596,377 
*Federal taxes _____- 570,012 5,545,641 4,546,708 
Other taxes ___ Hs 94,845 1,787,532 1,813,983 
Prop. retir. & depl. ‘res. 171,418 2,066,814 2,117,991 
$437,113 
12,685 


180, 936 





$777,694 
29,560 


$6,422,749 
156,641 


$6,194,160 
38,386 


Net oper. revenues___ 
Other income (net)____ 





Gross income ____- i $449,798 $6,579,390 
Net inc. after int. chgs. 242,524 4,054,190 3,343,859 


Divs. applic. to pfd. stk. eS 957,534 957,534 


*Includes monthly pro-rata credit adjustment of $198,730 for the 
month and $397,459 for the 12 months ended Nov. 30, 1942, adjusting 
over-accruals made in previous months. At Nov. 30, 1942, there re- 
mained a net over-accrual of $198,729, which was adjusted in the 
month of December, 1942.—V. 158, p. 2472. 


$807,254 
572,757 


$6,232,546 


Monterrey Iron & Steel Foundry Co. (Mexico)—To. 


Increase Capitalization— 
The stockholders on Dec. 28 voted to increase the company’s capital 
stock from $6,000,000 to $10,000,000 to cover investments to increase 


production. 
The company is said to own the largest steel mill in Mexico. 


Montour RR.—Earnings— 
November— 1943 
Gross from railway_ $194,134 
Net from railway 10,168 
Net ry. oper. income__ _ 26,120 

From January 1— 
Gross from railway___ 
Net from railway- 

Net ry. oper. income __. 
—V. 158, p. 2364. 


1941 
$209,941 

74,260 

70,580 


1940 
$166,691 
58,513 
60,806 


1942 
$229,087 

94,846 

72,743 


2,633,896 
933.180 
684,000 


2,513,066 
1,047,025 
768,347 


2,222,148 
957,254 
730,779 


2,090,108 
869,840 
847,725 


Mountain States Telephone & Telegraph Co.—Extra 
Distribution of 50 Cents Declared— 

The directors have declared the regular quarterly dividend of $1.50 
per share on the common stock, payable Jan. 15 to holders of record 
Dec. 31. An extra of 50 cents per share has also been declared, payable 
Jan. 3 to holders of record Dec. 22. 

Payments during 1943 were as follows: Jan. 15, $1.75; and April 15, 
July 15 and Oct. 15, $1.50 each.—V. 158, p. 2472. - 


Moxie Co.—Earnings— 
Years Ended Sept. 30— 1943 


Gross profit on sales_-_ _ $497,795 
Selling, advertising and 
admin. expenses -_~.~ 


1940 ' 
$327,807 


1942 
$518,067 


1941 
$418,832 


338,143 354,475 341,683 357,419 





$77,149 
5,845 
26,652 


$159,652 
6,539 
22,111 


$163,592 
5,678 
21,099 


Prof. from paciasepeasaes 
Interest 
Depreciation ___--~- > 
Amortiz. of appraisal 
appreciation __------ 
Federal income taxes 


4,624 4,624 
18,425 aes ” 


4,624 
54,315 


$72,062 





Net income —__.-~-~- $113,765 $40,028 


* Loss. 
Balance Sheet, Sept. 30, 1943 

Assets—Cash in banks and on hand, $266,922; notes and accounts 
receivable (net), $109,540; inventories of beverages, syrups, materials 
and manufacturing supplies, $119,569; bottles and cases on hand, 
$70,781; investments, $2,050; property, plant and equipment (less 
reserves for depreciation $342,035), $420,744; prepaid expenses, $15,- 
071; patents, trademarks and good will, $655,925; total, $1,660,601. 

Liabilities—Accounts payable (trade), $17,723; customers’ credit 
balances, $11,473; accrued liabilities (taxes, payroll, interest, etc.), 
$83,113; mortgage notes payable (installments due within one year), 
$8,000; mortgage notes payable, $81,750; convertible preferred stock 
(79,797 no par shares carried at $2.50 per share), $199,493; class ‘‘A”’ 
preferred stock (outstanding 1,768 no par shares), $26,915; class “‘B’’ 
common stock (outstanding 156,46542 shares), $122,636; capital sur- 
plus, $549,249; surplus available except for dividends on class ‘‘B”’ 
common stock, $283,409; apvreciation of land and buildings by ap- 
praisal (unamortized), $95,863; earned surplus, $180,977; total, $1,660,- 
601.- 


New Management Named— 
Arthur C. Sullivan, Stewart M. Seymour and Henry C. Cole have 
been elected directors of Moxie Co. as representatives of American § 
Distilling Co., which recently acquired more than 50% ownership of 

the former concern. 

Mr. Sullivan, a Boston attorney, was named President and Mr. Cole 
was elected Treasurer of Moxie Co. Frank M. Archer, the retiring 
President, continues as a director. 

In addition Frank M. Archer was made Vice-President and General 
Manager and Eugene J. Harrigan, Vice-President and Clerk.—vV.. 158, 
p. 2364. 
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(F. E.) Myers & Bro. Co.—Earnings— 


Years Ended Oct. 31 1943 1942 1941 1940 
*Manufacturing profit $1,861,933 2,859,080 $2,751,706 $2,208,947 
Admin., sell. and gen. 

expenses 761,906 $84,438 994,612 937,213 

Operating profit $1,100,028 $1,974,641 $1,757,094 $1,271,734 
Other income 38,436 12,843 13,328 14,153 
Total income $1,138,464 - $1,987,484 $1,770,422 $1,285,887 
| Depreciation 76,812 82,342 85,561 88,549 
Other charges 2,551 58,343 12,178 10,711 
Prov. for Federal taxes 438,250 1,004,536 582,613 215,500 
Prov. for post-war ad- 
( justments and conting. 50,000 250,000 
Net profit . $570,851 $592,263 $1,090,069 .$971,128 
Commen dividends 400,000 600,000 800,000 200,000 
Earnings per share on 
200,000 shs. com. stk. 
| (no par) $2.85 $2.96 $5.45 $4.85 

*After deducting cost of sales, including materials, labor and manu- 

facturing expenses. +Includes $2,500 in 1943, $563,905 in 1942 and 


$153,500 in 1941 for excess profits tax and credit of over provision for 
prior years’ taxes in 1942. 


Balance Sheet, Oct. 31, 


1943 


Assets—Cash, $1,440,568; U. S. Government securities, $1,695.397; 
accrued interest on securities, $6,517; U. S. Treasury notes, $360,000; 
accounts receivable (less reserves of $39,778), $595,416; inventories 


(less reserve of $58,003), $1,048,913; post-war refund of Federal excess 
profits tax (est.), $10,450; sundry receivables and investments, $8,028; 
property, plant and equipment (less reserves for depreciation of $1,041,- 
766), $734,677; prepaid insurance and taxes, inventories of office and 
advertising supplies, $38,234; total, $5,938,199. 

Liabilities—Accounts payable including pay roll and provision for 
estimated liability to U. S. Government, $504,485; accrued taxes other 
than income, $22,127; Federal taxes on income (est.), $463,579; reserve 
for post-war adjustments and contingencies, $317,151; common stock 
(200,000 shares, no par), $1,000,000; earned surplus, $3,630,857; total, 
$5,938,199.—-V. 158, p. 1174. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross trom railway $3,721,186 $3,486,815 $1,722,482 $1,434,294 
Net from railway. 1,378,118 1,629,532 339,882 368,838 
Net ry. oper. income 432,328 641,572 189,866 223,760 

From January 1— 

Gross from railway 38,585,501 27,627,336 17,794,196 14,080,033 
Net from railway 14,318,149 9,719,301 4,970,411 2,915,401 
Net ry. oper. income 4,497,424 5,116,164 2,963,672 1,705,494 
—V. 158, p. 2255. 

Nashua Manufacturing Co.—Earnings— 

Years Ended— Oct. 30, °43 Oct. 31, ’42 Nov. 1, ’41 


Sales (less returns, discounts and 

allowances and adjustment pro- 

vision for bad debts) _.. $36,174,600 $32,659,012 $22,027,667 
Royalties and sundry income_____- 17,990 14,705 322 





s $36, 192,590 $32,673,717 $22,027,989 
selling and adm. 


*Total sales ___ 
Cost of sales, incl. 























expense ee ade ccna isdn . 31,606,553 27,821,786 19,417,309 
Gross profit on sales______- $4,586,037 $4,851,931 $2,610,680 
Depreciation —_- _% 409,086 408,892 344,913 
Provision for deferred maintenance 200,000 200,000 Re ae 
Maint. of idle plant (less rents rec.) ib 11,520 46,099 
Interest payments (less receipts) __ 133,981 118,382 122,327 
Miscellaneous taxes ____ dime 62,956 69,819 37,433 
Profit __. _.. $3,780,014 $4,043,318 $2,059,908 
Net loss on capital ‘assets “sold or 
scrapped —__-.-~ ois * 20,865 48,347 80,986 
Reserves for Fed. income taxes_ SA 2,642,328 2,635,000 510,000 
Reserve for commit. & conting.___- ae so ee 115,000 
Net profit for period___- $893,551 $1,359,971 $1,353,922 
Surplus at beginning of year. ; 6,767,494 6,216,859 5,151,040 
Total : pajelieaion $7,661,045 $7,576,830 $6,504,962 
Misc. adj., prior “years “(met iner.)_ 55,841 47,004 97,562 
Disc. on treas. stock purchased____ 3,915 7,140 48 
ah _...... $7,720,801 $7,630,974 $6,602,572 
Reserved for contingencies______ ae 100,000 Ba,000-~ * > Gesu 
nee S220 2 See oa $7,620,801 $7,538,974 $6,602,572 
Dividends paid _____~-__------ pili 441,034 771,480 385,713 
Surplus at end of year____._- -~ $7,179,766 $6,767,494 $6,216,859 


*Net gain on capital assets sold or scrapped. 
Comparative Balance Sheet 





Assets— Oct. 30, °43 Oct. 31, '42 
Cash on hand and in banks_______---_--_.__- $1,275,725 $537,431 
Accounts receivable (met) .-._----__-____--___ 2,939,862 4,456,197 
NS GE AES tlle ARG A DAS Say lai et ae ed 5,264,266 5,917,186 
Cash surrender value (life insurance). 15,960 22,611 
Premium deposits with mutuai insurance cos.__ 195,158 204,745 
Investment and deposits at book value________ 2,375 2,430 
Post-war refund of excess profits tax_._______ PP BOO cen 
Deposits to secure payments of Jan. 1, 1943, 

preferred dividend when declared___________ 43,278 46,335 
Preferred stock sinking fund deposit-.._______ 6,682 49,864 
*Plant ____~-- dhs inteiescigisncirebnipe cima . . ty, ee 
Prepaid and deferred | OE i AEE iE 210,575 209,560 

‘Total —_. bits I Reeibe Gaia as ppekaee nina ec onaegeetibe $17,374,766 $19,130,520 
Liabilities— 
Notes payable (banks)_-_...___-______-_--__-- $215,000 $2,465,000 
Accounts payable and accrued items______~-~~ 2,328,276 1,781,446 
¢Provision for Federal income taxes-____.---_~ 107,328 888,000 
Reserves for deferred maintenance charges__-- 400,000 200,000 
Reserves for commitments and contingencies__— 535,000 170,000 
First preferred stock (no par)__-____- a as 3,462,200 3,706,800 
Second preferred stock (mo par)__...__-_-_-_~-- 32,996 37,580 
Class C preferred stock (par $100)_...--_--_-_ 14,200 14,200 
Common stock (no par)-_--~-~-------.~---~~-. .. 3,100,000 3,100,000 
en: QUPMIUE G5 is cee i CL 5,268,051 5,264,136 
SIO os Scag kn meas bees 1,911,715 1,503,358 





I ca i i aaa nas «pedro $17,374,766 $19,130,520 
“*Less reserve for depreciation of $8,628,093 in 1942 and $8,996,212 











in 1943. Less U. 8S. Treasury tax notes, $1,752,000 in 1942 and’ 
$2,535,000 in 1943.—V. 158, p. 1640. 

National Airlines, Inc—Earnings— 

Years Ended June 30— 1943 1942 
Spersting reventes —.....-----.-.-.—---.---- $1,382,310 $930,884 
Operating expenses —~----- “ Pr Re ae 1,015,534 782,517 
Taxes, other than taxes on income. mrcape dist ook 25,725 12,734 

Net operating revenue_____-..-_---___- estan $341,051 $135,632 
IE = SOREN 2 cai ne Ae cht es cco ce heats 45,302 99,220 

Sarees Ineome .-......--.--.-.~ icleitint eet enaclane pe $386,352 $234,853 
RES SERTEEO Ie Cte Ee eet eee 8 XY ET senate 1,244 2,088 
Extension and development______-----~~----- - 6,677 13,527 
Provision for workmen’s compensation reserve-  ______ 5,013 
Provision for Federal & State taxes on income *185, 432 44,000 

I NI lel al ll tt ea nikal stn $193,000 $170,224 


*Including $30,014 applicable to prior years. 


Balance Sheet, June 30, 194% 


Assets—-Cash, $365,979; accounts receivable, $250,582; traffic bal- 
ances receivable, $63,690; materials and supplies (at cost), $174,145; 








other current assets, $247; U. S. Defense Savings Bonds, $5,014: stock 
of domestic corporation, $60; property and equipment (less reserve 
for depreciation of $189,818), $472,169; deferred charges, $6,121; total, 
$1,338,006. 

Liabilities—Accounts payable, $121,714; traffic balances payable, 
$114,819; salaries and wages payable, $65,459; taxes payable and 
accrued, $195,221; other current liabilities, $4,924: reserve for work- 
men’s compensation, $5,014; capital stock ($1 par), $270,000; capital 


surplus, $170,707; 


p. 257. 


earned surplus, $390,148; total, $1,338,006.—V. 157, 


National Broadcasting Co.—Advertising Director— 
Charles P. Hammond has been appointed director of the advertising 
and promotion department, effective Jan. 1. Mr. Hammond was ad- 
ministrative assistant in the department and succeeds Charles B. 
Brown, who becomes advertising director of the RCA-Victor division. 
V. 157, p. 1947. 


National City Lines, Ine.—Acquisition— 


The corporation on Dec. 23 announced that it 
Nov. 8 voting control of American City Lines, Inc., 
ized to hold securities of Chicago passenger 

A bid by American City Lines, Inc., 


had acquired on 
which was organ- 
transportation concerns. 

for the transportation properties 


of El Paso Electric Co., a subsidiary of Engineers Public Service Co., 
was accepted early in December, 1943.—V. 158, p. 2049. 

National Distillers Products Corp.—Subsidiary Ac- 
quires Century Distilling Plant— 

See Allied Mills, Inc., above.—V. 158, p. 2192. 

National Fuel Gas Co.—Earnings— 

10 Months Ended Oct. 31— 1943 *1942 
Net earnings per share before taxes $1.57 $1.46 
Taxes, per share 0.85 0.74 

Net earn., per share, aft. taxes and all chrgs. $0. 72 $0.72 


*As redetermined after giving effect to the Revenue Act of 1942 and 
proportionate to taxes for the entire year 1942.—V. 157, p. 1561. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Oct. 31— 1943—3 Mos.—1942 1943-12 Mos.—1942 


Subsidiaries— 


Operating revenues . $22,562,655 $24,118,020 $86,771,041 $91,385,272 























Operating expenses 11,767,633 11,235,380 42,941,885 43,512,715 
Federal taxes 3,073,955 3,913,875 12,328,805 14,787,646 
Other taxes 1,312,649 1,424,575 5,266,556 5,573,544 
Prop. retire. reserve 1,673,610 1,669,092 6,878,861 6,555,839 
Net oper. revenues... $4,734, 808 “$5, 875,098 $19, 354,934 $20,955,528 
Rent from lease of 
plants (net) 6,350 4,548 21,200 17,271 
Other income (net) 22,203 16,104 74,002 71,252 
Gross income - $4,763,361 $5,895,750 $19,450,136 $21,044,051 
Net int. to public. and 
other deductions ____ 2,096,553 2,301,171 8,257,739 9,322,923 
Balance -~__~_-. . $2,666,808 $3,594,579 $11,192,397 $11,721,128 
*Pfd. divs. to public__ » 1,335,581 1,405,802 5,349,246 5,623,206 
Balance __.--__---.. $1,331,227 $2,188,777 $5,843,151 $6,097,922 
Portion applic. to min. 
interests - 746 304,134 130,189 525,920 
Net equity of com- 
pany in inc. of sub. $1,330,481 $1,884,643 $5,712,962 $5,572,002 
National Pewer & Light Co.— 
Net equity of “company 
(as above) -.__._._.._ $1,330,481 $1,884,643 $5,712,962 $5,572,002 
Other income ____ ~~~ 381 3,595 469,307 26,664 
Weteh. *i. 6 to oS $1,330,862 $1,888,238 $6,182,269 $5,598,666 
Expenses, exclud, taxes 90,658 92,477 348,734 323,741 
Federal taxes ___+1_:-_- 1,262 *Cr7,558 tCr46,373 $88,865 
Other taxes ____ 4,666 7,362 20,884 29,909 
Int. & other deductions 328 2,090 1,768 56,345 
Federal income tax____ ogaetarentes 4,900 39,299 19,961 
pT ie aaa: 5 Se $1,233,948 $1,788,967 $5,817,957 $5,079,845 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. tNet credit after adjustment of the overprovisions 
for Federal capital stock tax applicable to the nine months ended 
Sept. 30, 1942, of approximately $8,600 in the three months ended 
Oct. 31, 1942. and $52,000 in the 12 months ended’ Oct. 31, 1943. 
tIncludes overprovision for Federal capital stock tax of approximately 
$84,000 for the 12 months ended Oct. 31, 1942. 


Comparative Statement of Income (Company only) 
Period End. Oct. 31— 1943-3 Mos.—-1942 1943——-12 Mos.—1942 

















Inc. from subs.—consol, $147,082 $336,046 $714,792 $2,506,523 
Other income —____-___ 381 3,595 469,307 26,664 

Total income _ $147,463 $339,641 $1,184,099 $2,533,187 
PRN oo 90,658 92,477 348,734 323,741 
Federal taxes __ 1,262 *Cr7,558 *Cr46,373 +88,865 
Other taxes _._-___ 4,666 7,362 20,884 29,909 

Net oper. income__-__ $50,877 $247,360 $860,854 $2,090,672 
Int. & other deductions 328 2,090 1,768 56,345 
Federal income tax____ nt Some 4,900 39,299 19,961 

Net income ______-__ $50,549 $240,370 $819,787 $2,014,366 


*Net credit after adjustment of the overprovisions for Federal capi- 
tal. stock tax applicable’ to the nine months ended Sept. 30, 1942 of 
approximately $8,600 in the three months ended Oct. 31, 1942 and 
$52,000 in the 12 months ended Oct. 31, 1943. tIncludes overprovision 
for: Federal capital stock tax of approximately $84,000 for the 12 
months ended Oct. 31, 1942. 


Hearing Date Set on Redemption Proposal— 


- The Securities and Exchange Commission announced that Jan. 3 
has been set as the deadline for hearing requests in connection with 
Company's proposal to retire, on Jan. 31, its remaining 12,000 publicly 
held shares of $6 preferred stock. 

On June 16, National retired 138,000 shares of the stock at $100 
per share, plus dividends. National also proposes to retire 1.048 shares 
previously acquired and held in its treasury. The company’s applica- 
tion asks approval of solicitation of proxies for the authorization of 
the stock reduction.—V. 158, p. 2583. 


National Shirt Shops of Delaware, Inc.—20-Cent Div. 


A year-end dividend of 20 cents per share was paid on Dec. %1, 
last, on the common stock, no par value, to holders of record Dec. 27. 
Other payments during 1943 were as follows: July 1, 10 cents; and Oct. 
1, 30 cents. 

Similar distributicns were also made on or about the above dates 
during 1942.—V. 158, p. 1351. 


Nebraska Power Co.—Earnings— 


Period End. Nov, 30— 1943—-Month—-1942 1943—-12 Mos.—1942 








Operating revenues____ $897,742 $803,891 $10,326,347 $9,680,052 
Operating expenses____ 455,495 336,251 4,951,342 4,290,654 
Federal taxes __.______ 32,166 136,879 921,188 1,299,612 
Other taxes —_..--._. 75,386 53,817 925,015 874.759 
Prop. retire. reserve____ 60,800 60,800 730,000 725,700 
Amort. of ltd.-term inv. 750 790 10,061 9,432 

Net oper. revenues___ $273,145 $215,354 $2,788,741 . $2,479,895 
Other income _____-___ 284 17 1,707 1,325 

Gross income —____~~_ $273,429 $215,371 $2,790,448 $2,481,220 
Net ine. after int. chgs. 182,648 126,482 1,712,781 1,444.854 
THRE. Mess. 0 HOE: BURKE oo es ek ohn 499,100 499,100 


—V. 158, p. 2472. 





Baker & Co.— 


Nelson, 
The company 


25-Cent Distribution— 

on Dec. 27 paid a year-end dividend of 25 cents per 
share on the commen stock, par $10, to holders of record Dec. 20. 
Other payments during 1943 were as follows: March 31, 7% cents: 
June 30, 1242 cents; and Sept. 30, 15 cents.—-V. 158, p. 1351. 


New England Gas & Electric Association—Output— 

For the week ended Dec. 24 the Association reports electric output 
of 12,432,835 kwh, This is an increase of 1,579,531 kwh., or 14.55% 
above production of 10,853,204 kwh. for the corresponding week a 
year ago. 

Gas output for the Dec. 24 week is reported at 160,630,000 cu. ft., 
a decrease of 5,819,000 cu. ft., or 3.50% below production of 166,- 
449,000 cu. ft. in the corresponding week a year ago.—V. 158, p. 2583. 


New England Power Association—Output Up 8.77% — 

The Association reports number of kwh. available for its territory 
for the week ended Dec. 25, 1943, as 61,295,019, compared with 56,- 
352,273 for the week ended Dec. 26, 1942, an increase of 8.77% 

Comparable figure for the week ended Dec. 18, 1943, was 66,787,988, 
an ne of 5.54°% over the corresponding week last year.—-V. 158, 
p. 2472. 


New Haven Clock Co.—$1.62% Accrued Dividend— 

The directors have declared a dividend of $1.62% per share on 
account of accumulations on the 642% cumulative preferred stock, 
par $100, payable Jan. 10 to holders of record Dec. 31. During 1943, 
the company made the following payments on this issue: March 3 
and May 10, $1.62% each; Aug. 16, $4.8742; and Sept. 15 and Oct. 11, 
$1.62 each.—V.- 158, p. 1351. 


New Orleans & Northeastern RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway. $1,237,617 $1,229,604 $538,565 $334,182 
Net from .railway 640,065 751,322 279,582 171,876 
Net ry, oper. income 110,673 *47,056 140,958 95,596 

From January 1— 

Gross from railway 13,350,067 10,743,061 5,058,377 3.032 231 

Net from railway 7,323,984 6,193,728 2,561,636 1,157,158 

Net ry. oper. income 1,572,677 1,255,029 1,272,798 513,824 
*Deficit.—V. 158, -p. 2256. 


New Orleans Public Service Inc.—Earnings— 
Period End. Nov. 30— 1943—-Month—1942 1943-12 Mos.——1942 














Operating revenues $2,467,285 $2,037,951 $27,609,270 $24,103,279 
Operating expenses 1,186,009 903,876 12,298,358 10,452,537 
*Federal taxes 434,592 134,068 4,638,376 2,636,706 
Other taxes _____ 255,796 245,112 3,030,872 2,954,334 
Prop. retire. reserve__ 294,500 405,598 3,646,500 3,345,009 

Net oper. revenues___ $296, 388 $349,297 $3,995,164 $4,714,693 
Other income (net)~— 3,314 919 33,415 4,980 

Gross income________ $299,702 $350,216 $4,028,579 $4,719,673 
Net inc. after int. chgs. 130,163 163,844 1,872,860 2,419,513 
Divs. applic. to pfd. stk. SCP, R i 544,586 544,586 


*Includes monthly pro-rata credit adjustinent of $119,700 for the 
month and $239,400 for the 12 months ended Nov. 30, 1942, adjusting 
over-accruals made in previous months. At Nov. 30, 1942, there re- 
mained a net over-accrual of $119,700, which was adjusted in the 
month of December, 1942.—Y. 158, p. 2472. 


New York Centrai RR.—Earnings— 
(Including All Leased Lines) 
Period End. Nov.30— 1943—-Month—1942 
$ $ 


1943—-11 Mos.—1942 
$ $ 
52,543,403 648,221,424 539,099,731 

















Ry. oper. revs.__.-__ --. §8,123,922 
Ry. oper. expenses__.. 45,943,261 35,094,266 432,045,144 365,467,267 
Net rev. fromry. oper. 12,180,661 17,449,137 216,176,280 173,632,464 
*Ry. tax accruals___._- 5,337,902 7,270,597 118,978,662 77,714,848 
Eqp. and jt. facil. rents 1,576,745 1,443,025 16,758,257 16,650,351 
Net. ry. oper. income_ 5,266,014 8,735,515 80,439,361 79,267,265 
Other ‘fHicome__________ 1,033,194 1,536,423 17,188,791 15,607,910 
Tofal income._...__. 6,299,208 10,271,938 97,628,152 94,875,175 
Misc. deducts. from inc. 129,919 2,364,849 1,341,193 8,149,449 
Total fixed charges___ 3,137,401 4,012,980 41,712,777 43,928,231 
Net income__-___--- ey 3,031,888 3,894,109 54,574,182 42,797,495 
*Incl. Federal income 
and excess profits 
ROMs Sst 1,434,981 3,490,200 75,690,201 39,918,421 


—vV. 158, p. 2584. 


New York, New Haven & Hartford RR.—Earnings— 
Period End. Nov.30— 1943—Month—1942  1943-——-11.Mos.—1942 
$ $ 


$ 
Total oper revenue_____ 14,505,483 13,851,280 164,468,871 141,759,361 
*Net ry. oper..income__ 1,943,360 2,680,115 30,900;429 27,124;820 
Inc. avail. for fix.-chgs. 2,634,681 3,148,229 34,873,574 29,741,070 
fNet after charges__-__— 1,561,646 $2,047,852 $22,937,407 117,659,386 


*The leases of the following companies were rejected on dates stated 
below, but net railway operating income includes the results of 
operation of these properties: Old Colony RR., June 2, 1936, Hartford 
and Connecticut Western RR., July 31, 1936, Providence, Warren and 
Bristol RR., Feb. 11, 1937, Boston and Providence RR. Corp., July 19, 
1938. t+Effective as of these dates, no charges for the stated leased 
rentals are included covering the Old Colony RR., ‘Hartford and Con- 
necticut Western RR., Providence, Warren and Bristol RR:, and Boston 
and Providence Railroad Corp. leases. itIncludes accrued and unpaid 
real estate taxes on Old Colony and Boston and: Providence ‘properties; 
also accrued and: unpaid charges against said properties for Boston 
Terminal Co. taxes and bond interest.—V. 158, p. 2584. 


New York, Ontario & Western Ry.—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway_-_-- $645,811 $561,476 $449,214 $419,598 
Net from railway_- ~~~ 48,223 68,664 *23,187 4,543 
Net ry. oper. income--- *6,798 46,039 *91,076 *43,655 

From January 1— 

Gross from railway--—-~ 8,030,946 6,881,485 5,702,523 5,021,115 
Net from railway __\ * 1,092,351 1,013,209 632,035 169,180 
Net ry. oper. income_--_ 288,153 222,176 *216,373 *679,758 


*Deficit.—V. 158, p. 2256. 


New York & Richmond Gas Co.—Earnings— 
Period Ended Nov. 30— 1943—-Month—1942 1943—-12 Mos.—1942 


Operating revenues —__~ $118,071 $111,976 $1,378,184 $1,309,100 
*Gross income ___-_-_-~ 18,071 23,309 223,155 253,176 
Net. income -_._--.---- 6,607 16,063 89,921 149,995 


*After provision for depreciation.—V. 158, p. 2472. 
New York, Susquehanna & Western RR.—Earnings— 


November— 1943 1942 1941 1940 
Gross fron railway_._~ $423,030 $375,260 $297,084 $259,185 
Net from railway--__-- 173,873 160,685 82,384 81,728 
Net ry. oper. income_-- 70,282 48,374 5,377 24,875 

From January 1— 

Gross from railway-.-. 5,306,889 3,998,973 3,377,863 2,907,536 
Net from railway _ ~~~ 2,439,578 1,744,948 1,368,525 1,033,615 
Net ry. oper. income... 990,605 826,311 633,731 396,906 


—V. 158, p. 2256. 


New York Telephone Co.—Pays Larger Distribution— 


The company on Dec. 31 paid to stockholders of record the same 
date a dividend of $1.75 per share. This compares with $1.50 per 
share paid in each of the first three quarters of 1943, and in each 
of the four quarters of 1942. 

All of the company’s stock is owned by the American Telephone & 
Telegraph Co.—vV. 158, p. 2472. 
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Newport News Shipbuilding and Dry Dock Co.—State- 
ment of Recorded Cost of Work Performed— 
—12 Weeks Ended-— -——39 Weeks Ended—— 


Sep. 27, "43 Sep. 28, 42 Sep. 27, 43 Sep. 28, ’42 
$ $ $ $ 


34,650,000 36,269,000 101,641,000 88,641,000 


jew-ship construction- 
si fepe 906,000 7,970,000 2,276,000 16,921,000 


Ship repairs & convers. 
Hydraulic turbines and 


access. & other work 2,273,000 


1,536,000 3,932,000 


811,000 
7,092,000 "45,050,000 107,849,000 107,835,000 


Total ____-- 


Plans Refund of $34,000,000 to Government— 


Excess profits totaling $34,000,000 will be refunded to the Govern- 
ment by the company, R. L. Fletcher, Comptroller, stated on Dec. 17. 

He said this sum would be returned to the Federal treasury by the 
concern’s own agreement that this amount should be restored as 
excess profits from Government contracts. © 

The shipyard is engaged almost exclusively in 
for the United States. : : , 

Mr. Fletcher said the company has increased its investments in 
capital assets by $8,500,000 within the past few years and that this 
amount docs not include large sums invested by the U. S. Navy in 
the plant, nor does it include the $4,225,000 spent on its big sub- 
sidiary, the North Carolina Shipbuilding Co. at Wilmington, N. C.— 
V. 158, p. 2256. 


Nice Ball Bearing Co.—Bonds Called— 


There have been called for redemption as of Jan. 3, 1944 a total 
of $21,500 of first mortgage 3%-5% sinking fund bonds due 1945 at 
100 and interest. Payment will be made at the office of the Penn- 
sylvania Company for Insurances on Lives, and Annuities, trustee, 15th 
and Chestnut Sts., Philadelphia, Pa.—V. 158, p. 2256. 


Niles-Bement-Pond Co.—New Directors, etc.— 


John B. Byrne, President of Hartford Connecticut Trust Co.} Ben- 
jamin H. Gilpin, Vice-President, General Manager and Treasurer of 
Chandler-Evans Corp.; and Milton E. Chandler, Vice-President in 
charge of engineering of Chandler-Evans Corp., have been elected 
cirectors. 

Richard W. Banfield has been elected Secretary 
Neuton will be Assistant Secretary.—V. 158, p. 1941. 


Norfolk & Western Railway—Earnings— 
Period End, Nov. 30— 1943—Month—1942 1943 Ey Mos.—1942 
$ 


$ $ 
12,228,977 136,800,237 127,595,143 
6,411,353. 78,026,397 69,946,902 
3,656,568 5,817,624 
1,822,016 4,099,243 
1,834,552 1,718,381 
773,596 651,582 
Dr9,876 Dri4,216 


building warships 


and Ernest J. 


11,120,398 
7,463,830 


revenues 
expenses 


Railway oper. 
Railway oper. 





57,648,241 
42,140,788 
15,507,453 
5,918,660 
111,797 


58,773,840 
44,599,179 
14,174,661 
7,897,702 
Dr 157,859 


Net ry. oper. revs._- 
Railway tax accruals__ 
Railway oper. income-- 
Equipment rents (net) _ 
Joint facil. rents (net)— 





2,355,748 
Cr22,348 


21,314,315 
Crii4,417 


21,914,504 
Dr285,914 


2,598,272 


Net ry. oper. income- 
Dr363,416 


Other inc. items (bal.)_ 





21,428,733 
1,940,030 


21,628,590 


2,234,856 
1,937,636 


176,136 


2,378,096 


Gross income ---~--- 
176,270 


Int. on funded debt__-_- 
tale 2,058,720 





Net inocme 2,201,826 19,690,954 19,488,702 


—V. 158, p. 2256. 


North American Trust Shares—Distributions— 


The City Bank Farmers Trust Co., trustee, 22 William St., New 
York City, distributed on Dec. 31, 1943, to the bearers of coupon 
Wo. 25 appertaining to North American Trust Shares, series 1955 and 
1956, the sums of 6.4 cents and 9.2 cents per trust share, respectively. 
Distributions of 5.8 cents per share were made on both series on 
July 15, last, compared with 6.2 cents on Dec. 31, 1942, and 6.0 cents 
on July 15, 1942.—V. 158, p. 195. : 

Northeast Airlines, Inc.—Earnings— 

Earnings for Nine Months Ended Sept. 30, 194% 


Wet profit after charges and Federal income taxes______- 


*Earnings per share 
#On 500,000 shares of capital stock.—-V. 158, p. 2257. 


Northern States Power Co.—Electric Output— 


Electric output of the Northern States Power Co. for the week ended 
Dec. 25, 1943, totaled 43,521,000 kwh., as compared with 39,056,000 
kwh. for the corresponding week last year, an increase of 11.4% .— 
V. 158, p. 2584. 


Northrop Aircraft, Inc.—Earnings— 
Earnings for Three Months Ended Oct. 31, 1943 


sli eetcha meee Sika $18,818,559 
Wet profit after charges and taxes Rees 293,642 
Earnings per common share 

—V. 158, p. 2257. 


Northwest Airlines, Inc. — Plans Stock Allotment— 
Registers Stock With SEC— 


The company plans a 50% common stock allotment to raise funds for 
expansion in the future, This was revealed in a registration state- 
ment filed Dec. 23 with the SEC for 139,460 shares of common stock 
(no par), of which 117,460 shares will be offered to the company’s 
present common stockholders and the rest issued under options. 

Auchincloss, Parker & Redpath head the underwriting group; 
others will be named by amendment. 

Common stockholders of record at a date in January to be named 
by amendment will be given pro rata rights to subscribe to the aggre- 
gate of 117,460 additional shares of common stock, in the ratio of one 
share for each two shares then held, at a price to be set later. The 
subscriptions will expire at 3 p. m., Jan. 15, 1944. The underwriting 
group will purchase the unsubscribed shares and offer them to the 
public at a price to be named by amendment. 


Air Mail at Record— 


The corporation carried 4,466,961 pounds of air mail in the first 11 
months of this year, compared with 2,773,076 pounds carried in the 
éame period last year, according to Croil Hunter, President. Pound 
miles for the 11 months totaled 3,573,613,649 for air mail, compared 
with 2,249,758,914 air mail in the like period of 1942.—V. 158, p. 2584. 


$80,435 


Northwestern Electric Co.—Earnings— 


Period End. Nov.-30— 1943—-Month—-1942 1943-12 Mos.—1942 
Operating revenues. __-- $483,147 $441,257 $5,431,086 $5,044,034 
Operating expenses_-___ 250,078 243,858 2,926,693 2,764,944 
Federal taxes ..._.--_- 85,821 35,463 614,005 324,238 
Other taxes ......__--. 34,355 38,215 528,401 556,158 
Prop. retire. reserve____ 25,000 25,000 300,000 300,000 
Amort. of limited-term 

investments -—....... 18 24 





$98,721 $1,061,969 
454 5,631 


$1,098,670 
3,750 


Net oper. revenues___ 
Other income (net) __ 





$99,175 $1,067,600 
644,975 


334,242 


$1,102,420 
671,173 
334,212 


Gross income ___--. % 
Wet inc. after int. chgs. 
Divs. applic. to pfd. stk. 


—V. 158, p. 2473. 


Northwestern Pacific RR.—Earnings— 


November— 1943 1942 
Gross from railway---- $466,729 $501,516 
Wet from railway 3,054 207,149 
Net ry. oper. income___ 48,293 167,656 


From January 1— 
Gross from railway__.. 5,664,664 4,686,415 
1,353,713 1,348,123 


Wet from railway 
Wet ry. oper. ——-- 789,815 903,851 


*Deficit.—V. p. 2256. 


52,539 


1941 
$266,282 
*30,750 
*64,518 


3,258,459 
286,338 
*107,157 


1940 
$265,871 
*3,038 
*34,650 


3,027,670 
33,876 
*316,517 


Northwestern Telegraph Co.—Bonds Being Paid— 
See Western Union Telegraph Co. below.—V. 138, p. 682. 


Northwestern Title Insurance Co., Spokane, Wash, — 
Extra Dividend— 

The company on Dee. 21 paid an extra dividend of $2 per share 
and the -usual quarterly dividend of. $2. per. share on the common 
stock, both to holders of record Dec. 20. An extra distribution of like 
amount was made on Dec. 26, 1942. 


(Chas. F.) Noyes Co.—Common Dividend Resumed— 


The company on Dec. 24 paid a dividend of $1 per share on the 
common stock to holders of record Dec. 20.—V. 155, p. 91. 


Ohio Edison Co.—Earnings— 


Period Ended Nov. 30— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross revenue —_. $2,480,175 $2,255,060 $27,944,325 $25,149,728 
Operating expenses___-- 888,522 753,282 9,978,127 8,132,709 
Depreciation & amortiz. 280,676 278,757 3,366,193 3,316,327 
General taxes ......_~} {2,400,694 2,417,492 
Federal income taxes__} /1;497,300 1,582,100 
Fed. excess profits tax_| 3,821,500 3,143,900 


728,779 541,612 





$582,198 $681,408 
288,524 284,314 


$6,880,510 
3,486,095 
$3,394,414 
1,866,923 


$6,557,199 
3,462,652 
$3,094,546 
1,866,923 


$1,227,623 


Gross income __-__-_ 
Interest & other deduc. 


$397,093 
155,576 


Net income Titec cepupliccey 
Divs. on pfd. stock___ 155,576 
Balance $138,097 $241,516 $1,527,491 
—yYV. 158, p. 


2365. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


November— 1943 1942 1941 
Gross from railway~ $128,334 $143,056 $30,810 
Net from railway_- 64,423 70,156 *759 
Net ry. oper. income 24,017 27,887 *10,799 

From January 1— 
Gross from railway 
Net from railway_ 
Net ry. oper. income_ 

*Deficit.—V. 158, p. 


1940 
$27,566 
9,954 
2,765 


273,246 
57,456 
*14,850 


1,448,910 
788,917 
308,517 

2257. 


1,206,317 
664,837 
288,025 


295,224 
91,141 
15,579 


* Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended Oct. 31— 
Operating revenues : 
Operating revenue deductions___ aid te 
Federal and State income. and Federal excess 

profits taxes ___ wmacié 


1943 1942 
. $12,959,693 $11,437,038 
5,785,992 4,997,932 


2,640,050 1,369,690 





$4,533,651 
31,128 


$5,069,416 
23,514 


Utility operating income __-_-__- 
Other income, net___.____- 





$4,564,780 
1,545,524 


$5,092,930 
1,583,114 


ems SU io bh 
Retirement reserve accruals____ 





$3,619,186 
839-366 
$2,159,820 $2,637,807 
319,000 319,000 
273,165: 273,165 


$3,509,816 
872, 


Gross. income 
Income deductions 


Net income Sia : 
$5.50 convertible prior preferred dividends 
Preferred dividends 





Balance for common stock__-_ 
Common stock dividends__._____________=__- 
Earnings per common share 


—V. 158, p. 2473. 


Oklahoma Gas & Electric Co.—Earnings— 


12 Mos. Ended Nov. 30— 1943 1942 
Operating revenues —______._________________ $16,262}009.$14,819/207 
*Net operating income__________ i 4,500,855 © 4/158,281 
Tet incoMe . 4. Aer are 2,617,002 2,218,180 

*After operating expenses, maintenance, taxes, appropriation for 
retirement reserve, etc. +After deductions for all interest charges, 
amortization of debt discount and expense, etc.—V. 158, p. 1941. 


_-... $1,567,655 
770.000 


$2,045,642 
770,000 
$3.72 


Okonite Co.—50-Cent Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
in addition to the usual quarterly dividend of $1.50 per share on the 
common stock, both payable Feb. 1 to holders of record Jan. 17. Like 
amounts were disbursed in each of the 10 preceding quarters.—V. 158, 
p. 1536. 


Ovtboard, Marine & Manufacturing Co. (& Subs.)— 
Consolidated Income Account, Years Ended Sept. 30 
1943 1942 1941 
$42,278,567 $16,000,252 $13,027;556 
31,658,273 12,571,789 10,356,289 


1940 
$9,987,145 
7,994,302 


$1,992,843 
125,207 


Net sales 
Cost and expenses 





$10,620,294 
260,063 


$10,360,231 
142,994 


$10,503,225 
174,944 


$3,428,463 . $2,671,267 ° 
266,863 152,380 


$3,161,600 | $2,518,887 
111,430 716.841 


$3,273,030 - $2,595,729 
35,867 19,003 
+#300,000. +1216,864 
1,732,302 794,208 
**82,545 146,525 


$1,122,315> $1,519,12941$1,314,876 
668.527 (445.685 (668.530 665.731 


Surplus _-___ AeA ese $502,531 $76,630 $850,599 $649, 145 
Earn. per share cap. stk. $3.94 $3.78 $5.11 $4.43 


+Special reserve for possible future loss on inventories of parent com- 
pany. Special reserve for post-war conversion and readjustments, 
losses on inventories and after contingencies (including renegotiation 
of war contracts). §Loss on foreign exchange, including $3,019 from 
conversion of accounts of Canadian subsidiary. {Write-dewn of-»inven- 
tories of refrigerators and parts. **Service expenses and adjustment 
made by Canadian subsidiary. +¢*tSpecial reserve for possible future 
losses on inventories, service to customers and other contingencies. 


Profit from oper 
Depreciation 








$1,867,636 
Other ineome 





$1,970,677 
8,286 
+95,000 
536,246 
§16,269 


Total income 
Interest 
Reserve 
Ineome taxes 
Other charges 





Net profit $1,171,058 


Dividends 





ttIf the above statement had been adjusted to reflect the $180,953. 


additional compensation to 1,300 persons the net income would have 
been $1,133,923 and equal to $3.82 per share of capital stock. 


Consolidated Balance Sheet, Sept. 30 1943 


Assets—-Cash, $6,021,105; U. S. Government securities, at cost, includ- 
ing interest, $293,174; Dominion Government securities, at cost, includ- 
ing interest, $68,417; receivables (less reserve for doubtful receivables of 
$169,204), $2,853,840; inventories, $5,298,878; prepaid insurance, $180,- 
524; investments and sundry assets, $10,901; post-war refund of excess 
profits taxes (including $135,230 as refundable portion of Canadian 
excess profits tax), $812,230; plant and equipment (less depreciation 
and amortization of $1,913,504), $1,995,949; patents, licenses and trade- 
marks, $2; total, $17,535,019. 

Liabilities—Notes payable, banks, $6,236,937; accounts payable, $652,- 
237; special deposits on customers’ contracts, $540,978; accrued liabil- 
ities, $705,904; provision for net refund required under renegotiation 
settlement for year ended Sept. 30, 1942, $203,095; refunds payable 
on Canadian Government contracts, $92,132; provision. for. taxes on 
income, net, $851,287; reserves, $2,235,230; capital stock (par $5), 
$1,485,720; capital surplus, $1,369,785; earned surplus, $3,162,005; 
treasury stock, 21 shares at cost, Dr$291; total, $17,535,019.—V. 158, 


p. 667 


Pacific Lumber Co.—Resumes Dividend— 

The company on Dec. 1 paid a dividend of $4 per share on the 
outstanding common stock, to holders of record Oct. 19.. The previous 
payment was one of like amount on Dec. 22, 1941.—V. 81, p. 1439. _ 


103,041 


Pacific Power_& Light Co.—Earnings— 


Period Ended Nov. 30— 1943—Month-—1942 1943—-12 Mos.—1942 
Operating revenues ____ $680,004 $602,222 $7,323,110 $6,928,772 
Operating expenses __ 294,018 263,499 3,100,594 3,066,383 
Federal taxes__ ajaleies 72,427 57,013 734,283 546,398 
Other taxes satin sooe tan cree 51,829 51,197 555,049 578,009 
Property retirement res. 58,333 58,333 700,000 812,875 
Amortization of limited- 

term investments : widens Sk AO aa 411 192 


$172,180 
19,340 
Dr240 


$2,232,773 $1,924,915 
233,830 230,802 
5,319 Dr645 
$2,471,922 
$1,215,646 
458,478 


$203,397 
19,651 
310 


Net oper. revenues 
Rent fr. lease of plant 
Other income, net 

Gross income $223,358 
Net after int. charges. $120,584 
Dividends applicable to preferred stock 
—V. 158, p. 2473. 


Pacific Western Oil Corp.—Debentures Called— 


There have been called for redemption as of: Feb. 1, 1944, through 
operation of the sinking fund, a total of $55,000 of 3%% sinking fund 
debentures due Aug. 1, 1949 at par and interest. Payment will be 
made at the City Bank Farmers Trust Co., trustee, New York, N. Y. 
—V. 158, pp. 2473, 1769. 





$191,280 
$81,157 


$2,155,072 
$773,610 
458,478 


Pan American Airways Corp, — To Merge East and 
West Divisions— 


The corporation on Dec. 23 announced that its Eastern and Western 
divisions would be consolidated Jan. 1 into one Latin-American divi- 
sion, with administrative headquarters in Miami, Fla. 

The Western division serves Mexico, Central America, Colombia 
and Venezuela. Its headquarters will be moved from Mexico City to 
Miami, and Wilbur Morrison, its present head, will go to Miami as 
Vice-President in charge of the Latin-American division. 

The present Eastern division, serving the rest of South America 
and the West Indies, including the Bahamas, is headed by W. O. 
Snyder, manager, who is retaining that title in the large reorgani- 
zations. 

“Improvement all along the front, particularly in respect to the 
development of multi-engine land planes for international service, 
makes possible the combination of all Latin-American routes into a 
Single streamlined operating: division,’’ the corporation’s announce- 
ment stated. 


Pan American World Airways System Sets New Air 
Transport Records in 1943— 


Preliminary estimates of the operations of the Pan American World 
Airways System for 1943 exceed 1942 totals by far and are, in some 
categories, two, three or four times those recorded during the last 
year of peace, according to an announcement. 

With a fleet of 150 aircraft in operation at the year’s end, Pan 
American Airways and Pan American-Grace Airways, on the west 
coast of South America, had flown a total of 65,346,000 miles as 
compared with 43,939,744 in 1942 and 24,675,941 in 1941. Passengers 
carried were nearly double the 1941 figure, 606,700 as against 391,013; 
Passenger miles stood at 475,470,000 as compared with 228,630,621. 
In 1943 the system carried 49,345,000 pounds of cargo, logging a 
total of 72,735,000 ton miles. The mail load of 14,465,400 pounds 
was more than four times the 3,489,619 pounds carried in 1941. 

Special wartime missions performed by Pan American in 1943 were 
many and varied. 

The announcement further states as follows: 

In China, China National Aviation Corp., the enterprise in which 
Pan American and the Chinese National Government have been 
Partners since 1933, worked with the Air: Transport Command to 
maintain one of China’s last lifelines over the world’s most difficult 
airway, the hump of the Himalayas between China and India, hauling 
in supplies to our blackaded ally and bringing out raw materials 
essential to the United Nation's war machine. 

From the international air gateway at Miami over seven different 
routes to Mexico, the West Indies, the Caribbean’ area and the north 
and east coast of South America to Buenos Aires, Pan American’s 
Eastern division fleet flew 12,146,294 plane miles in 1943, more than 
double the mileage of the last year of peace and 35%. above the-~total 
for 1942. More than 125,000 passengers, an all time high in air 
travel between the Americas, were flown 128,818,699 passenger’ miles 
—a 26% increase over last year. 

On the west coast of South America, Pan American-Grace Airways 
established the first international air cargo operation under Civil 
Aeronautics Board certificate, from Balboa to Lima. perations in 
Ecuador were extended north from: Quito to: Opiales. Overall expan- 
sion of flight activities necessitated a 50° increase’ in personnel and 
the company in 1943 flew 57,500,000 passenger miles as compared with 
43,000, in the year preceding. 

On its Western division. Pan American’ established New Orleans as 
a new international air gateway last June, with 12 hour service to 
the Canal Zone over the Gulf of Mexico to Yucatan. and down the’ 
Central. American Republics. The new service brought every city’ in 
ios, eeoraa Valley within 24 hours of the Canal Zone.—vV. 158, 
p. ; 


Paris Woolen Mills (Ore.)—New Control— 


At Stayton, Ore., the Paris Woolen Mills has been bought by John B. 
Powell, who will assume ownership on Feb. 1. Mr. Powell has been a 
Vice-President of Portland Woolen. Mills. Portland, Ore., for the 
past 28 years, but is resigning from: that office to take over his new 
mill. He will continue to:use the name: Paris Woolen Mills and to 
manufacture automobile’ robes. This plant has four sets of cards 
and 20 looms. Robert Paris, the former.owner; is retiring from active 
business. (‘‘American Wool and. Cotten Reporter.’*) 


(S. C.) Parker & Co., Inc.—Year-End Dividend— 


The company on Dec. 13 paid a year-end: dividend of 30 cents per 
share on the common stock, par $1, to holders of record Dec. 8. 
This compares with 20 cents each paid on: April 30, 1942, and April 29, 
1939.—V. 138, p. 3102. 


Pennsylvania RR. Regional System—Earnings— 
(Exciudes L. I. RR. and B. & E. RR.) 
Period End. Nov. 30— - 1943—-Month—1942 1943—11 Mos.—1942 
$ $ 


$ $ 
74,374,390 897,476,873 767,170,277 
48,755,933 606,232,785 505,838,352 


25,618,457 291,244,088 261,331,925 
7,967,114 146,980,000 98,806,343" 
872,663 11,012,245 9,220,422 
872,667 11,930,638 9,226,071 
889,241 5,934,034 10,733,225 
191,691. 1,895,115 2,572,295 


Net ry. oper. income. 6,726,148 14,825,051 113,492,056 130,773,569 
Earnings of Company Only 

November— 1943 1942 1941 1940 
Gross from railway___— $80,088,374 $74,243,320 $53,146,783 $42,193,655 
Net from railway 21,220,311 25,621,348 12,817,766 12,983,017 
Net ry. oper. income_.___ 6,742,446 14,839,398 6,497,791 9,124,431 

From January 1— 1 
Gross from railway... 895,787,432 765,749,161 559,261,250 435,586,336 
Net from railway 291,125,497 261,385,248 167,368,757 126,912,246 
Net ry. oper. income__. 113,522,468 130,983,012 88,289,118 77,400,598 
—vV. 158, p. 2474. 


Pennsylvania-Reading Seashore Lines—Earnings— 


November— 1943 1942 1941 1940 
Gross from railway.-—~ $727,919 $716,704 $514,787 $434,340 . 
Net from railway 13,115 116,285 *19,445 *50,958 
Net ry. oper. income--_-_ *184,534 *36,476 *167,386 *194,908 


- From January 1— . 

Gross from railway__-- 8,668,512 7,103,608 5,567,775 

Net from railway 1,998,862 1,139,162 * 284,823 
*167,776 *827,887 *2,230,418 


Ry. 
Ry. 


80,232,091 
59,017,391 


oper. 
oper. 


revenues_.__ 
expenses____ 





Net rev. from ry. oper. 21,214,700 
Railway taxes 11,805,000 
Unemploy. insur. taxes_ 1,195,873 
RR. retirement taxes__- 1,295,474 
Equip. rents (Dr bal.)__ 128,092 
Jt. facil. rents (Dr bal.) 64,113 





Net ry. oper. inceme__—_ 
- *Deficit —V. 158, p. 2258. 


(Continued:on page: 46) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
* 2 * 
ss United States Government Securities on the New York Stock Exchange 
’ a » 
elow we urnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock ExcHange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Dec.25 Dee.27 Dec. 28 Dec. 29 Dec.30 Dec. 31 Daily Record of U. 8. Bond Prices Dec.25 Dec.2%7 Dec. 28 maa Oe hes. 06 Bee. at 
at 52 _ cane Bae te Treasesy { High 100 100.2 100.2 100 100 
48, 1947- cto : - ae 2%s, June, 1964-1969________- 1 ae 100 100.2 100.2 100 100 
Total sales in $1,000 res) --- ” -- - - Total sales in $1,000 units.-_____- 2 3 ge is “> 6 
ig ; i 103.4 or High 100.2 0.: 0 ) 
4s, 1944-54 {iow 103.4 Fae ps a 22s, Dec., 1964-1969____ an Pa = 100.2 ane + sae 
ose 103.4 : “ Close - 100.2 . 
Total sales in $1,000 units_...__~_. som 1 = ar A a Total sales in $1,000 units_..____- OER 5 eR wg tes 100 
Si. as Pa pa per as High - 100.11 Age! 
Sta’ 2006.06- ie aot eit Se a mea 2%s, 1967-72 leboee + 100.11 
Clean’... ices dices kes aoe ri ose - 100.1 
Total sales in $1,000 units_______- sian sions ‘ieee AVES Taste ng Total sales in $1,000 weg s 5 : ? 
High -.. ‘ail ALE ate ms ae . & - --- sii ae 
eTeR gy a al or ame Tae aee: ~— em Foe “—_ view 2%s, 1951-63 {iawn --- ai ai 
| Close eee end pati a ah pee “ --- - ae € is sbi 
Total sales in $1,000 units___-____ Bai PE one m5 on —* Total sales in $1,000 units--.__—_ - = es dn sta ee “ 
High HOLIDAY, _- ais ie 
High HOLIDAY _- Rok: FS ee me, 2%s, 1952-55 ye aie ia ‘pai sia 3 --- — 
3¥%es, 1946-49__ Low aii BOS ail 2 § 3 Close ome ay 8 ress ov --- —- 
{Close - =a aed tiie <- ZS, Total sales in $1,000 units.._______ sie: par --- --- omen 
Total sales in $1,000 units__.-___- ~ sedi waeah oes... se: Pe High ___ sR =F --- oe oleh 
High  ... =i meet: nS ee 2%s, 1954-56 ie. ames ria ae aoe ies 
3%8, 1949-52 te epee wah ae " aes ca Close --. one seine iestes ‘ies sale 
Close age SESS ae ee - Total sales in $1,000 CONE 6 acinus an diiea PASE 24 pa ae a fag" 
1 sales in $1,000 units________ x pa a ante “ar High = -_- >t ei sone “ee 
Total sales in $1,000 units — a ah ald ae @s, 1947 po a ~e aan --- ne Na 
ave en =? = --- --- Close __- pe 20: as “oe 02 
dh aes allie ch ae ce a ote lciose “ =m --- ~-- --- ~— Total sales in $1,000 units..______ ie pa —t asa" Kx —_ 
ss ad abe alk sau: rx High __- mis we “ae HE 
Total sales in $1,000 units__._____ winks ete er. att ioe pier Qs, Marek. 196680. °: ss oe ment --- sie ieee: 
High wee — — — soci cn Close id Tapa rae: aban rai sinh 
38, 1951-55 Pa Sang --- --- eontes ne dans Total sales in $1,000 units_...____ eae ses HR RoR ore “ae 
Ose eed eientte ities denials eidlal ste Hi b eae aia saad --- --- 
Total sales in $1,000 units___--__- prio bree Se ae Zs es 2s, Dec. 1948-50 poe pon pars oes Rants pe: --- euner 
eh ec SK a a a Close... pes ope eth FY ONG 
Stes 1000-68 co Low jee eT ae: ee ae saniee Total sales in $1,000 units....____ ‘bias rege oe Wak wae He nah 
| Close pies | Cay ial oes Bae ity High ae Sh pes ewe Bis i 
Total sales in $1,000 units________ mg hak. on ae hey isan 2s, June, 1949-51 Low .-. --- wis se ets ett 
High Be eo Total sal Close --. --- oie nate ale Ns 
3%s, 1946-47... 3... Low BPs ikea rpms se otal sates in $1,000 acer sie eats Ria eM ag wre 
| Close ae Sis: Ss ae. aia --- --- --- nes ke 
Total sales in $1,000 units_______- EI # Fai Sid 2s, Sept., 1949-1951----__--__ — “o— --- --- --~ inning wes 
2%, 1948-51 { ew Re ‘ : : on Total sales in $1,000 units... ___ wa ed aa sa er 
458, -oi- ad so iad = od pee 
Close - a “ ; yf ati 2s, Dec., 1949-1951___________ ‘en d = mf io pri es 
Total sales in $1,000 units_._______ 5 BS. ba SE eng ts Close mee: “ ra - --- 
{High = --. ite sins itm Total sales in $1,000 units_.______ ¥ aoe --- aan fete 
Sts, 2063-66-2.4.....-+.--. 2 Ras a yume ame ue =< --- een by ee a sales ie 
Close __. aes be ee Bins rie 2s, March, 1950-1952_________ Setters ae oe —_ --- --- 
Total sales in $1,000 units-.---~_- Aone eit Sa Se Wet Hose ana: oe as —_ --< wai 
Hign EES ne Total sales in $1,006 units__._____. ee - * ei -— pa 
Rt IP ee RT mons ae raw — eons —_ i. eee RAED aa : Mee ~— 
Shs GO-40 7 lle — --- --- “< Sine 2s, Sept., 1950-1952_________. {tows a = ~~ +e i 
ts_---—--_. pa: and coe poms sey ere Closes: 22 ae cet ar “—~ --- 
Total sales -in $1,000 units "Hign ae — 110.31 ~— --- --- Total sales in $1,000 units____.____ EGER RY a eae fog SE 
3 , ze . -- -- Pe SRR pas éi a mgr 
i a Sa a Na flow + ees =r gs, 1091-19882 aaa eT? se ih ~ am --- 
Total sales in $1,000 units___.____ Ae: L 3 mace Close _.- - ane ~* sete Sa 
{ High 4 111.14 bp. > ah Total sales in $1,000 units_-__.-_. © pee A fy © 
2%s, 1960-65__._._-._-___-__. Low a‘ 41114 ‘ --- au “Thigh : ep am sa --- --- 
fceone pei 111.14 oe seb 2s, 1951-55 { iow aoe = pees: Siar edad eal 
‘ e at enbe meen ose piste ab civiingie os ree 
Total sales in $1,000 srcabee 3 *21%4 c sre “ ae Total sales in $1,000 units......__ or Mek be. --- coat wn 
” CAB oe Se a =e — om — --- --- High __. oe gee ae ya: a2 
xen . 1m  enlilig --- --- ~ bie a Wr UR an cr (aay. tt ie ve 6 9 nom 
PGE einisy nee baad --- --- Chie. oS wait! ae ar Mes —s 
Total sales in $1,000 wena ee: pa: onder --- --- mew Total sales in $1,000 inte Ste eae ae PR eo bi Fe Wa 
48 Soe er _— ans --- --- . Ri wan pase Sa ths <r = 
3%, 39 close PE! acct yowys --- --- once a, | SARI eA F097 Low ae jae nS aye sink aes 
its Ae, er oe --- --- Close := > iaeis RO ait a RB —e 
ee eee — --- i bins cae Total sales in $1,000 units_____._- _— 853 - ee — —- 
2%s, 1949-53 JS aes can peak it oe oe ae ‘ 
(Close __. aicks ig ou AD ee Federal F 
Total sales in $1,000 units__..____ ER ae oe aR aes --- ederal Farm Mortgage 
a aes 8 eas caren = Bee. so ss aa ae g8 
2%28, 1950-52 Low HOLIDAY i ee eee ning ey 38, 1944-1964... 22k iow 55 a di 5 ee itd oe 
Close anes ues LR ase PM Close eres Nighi ae Bess er 
Total sales in $1,000 units_.______ pease BSE, =, sey aye oe Total sales in $1,000 units_._____- pe =f Sd sl id 7 
High ___ pa ra 2H ops Sie High HOLIDAY ; ie bat ts as 
2%s, 1952-54 8 Be eae oe a mig aa — Se, 2946-1949 2. oe. as iéieas ee ee we pes 
Close “oes os i ae cae ae ngs Close eS 3 2a eS wane ial 
F Total sales in $1,000 units________ pie nut wscH — —_ -—- Total sales in $1,000 units... ax ee nik ee ae a 
cn elles ro a ere eee a Vise 
2%s, 1956-58 { Low __ aa iy : = poe 
Close are eee ee ae meee saa Home Owners Loan 
Total sales in $1,000 units________ 4 sa f _ aon oS:6 {High ___ i 100.25 : Be ay 
7 See pra: rie = a a4 3s, series A, 1944-1952_____.._ Low --- A 100.25 - it ees 
2%s, 1962-67 ite ae, To a? ante --- |ctose a 200.28 ads oo bi 
Total 1 in $1,000 its [Close pera cor mae siedises vee aR et Total sales in $1,000 pga Pipe”? a 1 a eee sti 
otai Saies in » UnItS...-... ~~. iguineay par vee ayo nes er i ae ad be 101 ae 
High Be Poy 100.3 100 2 pas. ay 14s, 1945+1947__...._...---__ Low ea % Bs re 10Y 
2%s, 1963-1968 Low ___ BT 100.3 100.2 = <n Close -_- . : mas 101 ees 
Total sales in°$1,000 units__ Close -- a5 100.3 100.2 ms ae Total sales in $1,000 units______-- . . - 1: Ao 
otal sales . Unie cco Rae? fates $014 — ee --- 
3% 3 --- asi *Odd lot sales. Transaction of registered bond. 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wedn STOCKS Ra for Previo 
Dec, 25 Dec. 27 Dec. 28 eee geste weeny Sales for NEW YORK STOCK Range Since January 1 ne year 1942 
£ per share $ per share 8 per share $ per share ; a a ec. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
Se ee 259% 60% 60% 60% 59% 591% Rette pate . per share Shares Par 8 per share $per share per share §& per share 
So SRE ig” cng ig A ale aS ES afk, MN Lenemerne mete ee Se a Me an Be 
Ba rie : ov r 
ek Sg Ba. 68% 51% 51% “nae a 8 “47 «48 20 Abraham & Straus_._.__-- “No par 35% Jan 23 52. July 3 31 May 43 Jan 
Sk We 10% 10% 10% 10% a oe” Ge *52% 54% 200 Acme Steel Co 25 41%Jan 5 | 57%Sep 18 39 Sep 48% ‘Jan 
pee os *28Ye 29% #284, 2915 281%, 281, pF 10% 10% 11% 8,800 Adams Express.._..--...-.- No par 7% Jan 6 %°13 Apr 7 5% Apr 8% Nov 
es 2 19% 19% 20% 20% 19%, 197, sana yer 29% 29% 300 $$Adams-Millis Corp_-__.---- No Par 25% Feb 2 32% July 13 18% Jun 26% Dec 
vel ag 41 41% 4034 41% 401% 41% . 40%, rt 20. 20% 1,000 Address-Mutigr Corp__.---.---- 10 14% Jan 8 21% Mar 30 10 Mar 16% Dee 
ee ne 68 72% “69% 72 *69 73 rfid o. ‘8 Be Ya iy 5,000 AS ne ae No par 38% Jan 8 48%Jun 1 29% Apr 41% Dec 
ae ee f 5% 5% 55% 53 eshin abama & Vicksburg Ry------- 100 67° Jan 28 1642 Sep 3 61 Jan 69 Oct 
Be eh ej 127% 128 ‘ 128 128% 128 1aate “atin ‘diets canes sont 7,500 Alaska Juneau Gold Min eines 10 3% Jan 7 7% Apr 6 1% Mar az How 
hoch pastes 8 \y, ‘ " 8 00 an usquenanna NA... 4 
i oe 24% 24% 23 4% aris ined Pi 2. 244 2% 24 12,800 Allegheny Car iss sss ns cde aacoceeae Nal ye = vo rt SS ae rr} yet Rod i Oct 
at as 23% 23% 225% 2334 22% 234, 23% 24% 24 24% 17,100 5% % pf A with $30 war_____- 100 5% Jan 2 32% Sep 25 3% Apr 6% Nov 
Se 37 37% 35% 36% “ee oe 24-24% 7.200  §%% pf A without war-_----100 5%Jan 2 31%Sep 25 3% Apr 6% Nov 
$3 joer oe 24%2 25% 24%, 25% 24% 25 ae 1.800  __ $2.50 prior conv preferred_No par 13 Jan 11 45%Sep 25 (9% Jun 17. Jan 
= ha a Th BO og AER Wanehy oy wid too O4'"Son 15g aaron Bry Mor 38 Be 
Saat i 147% 148 146 146% 146% 167% > sag tanne “8% 9% 700 Allen Inddstries Inc 1 7 Jan 19 11% Jun 3% Apr 7% Dec 
ee dig *13%% 13% 13% 135% *195, ; 147% 148 148 1,400 Allied Chemical & Dye-..-- No par Ye Ja 1 July15 118% Apr 149 «Jan 
5 5 135% 133% *135; 3 : y Pp 140% Jan 9 65 y 
i eS 32. 32% 31% 32 Shit. sik aoe i vg 13% 13% 200. ~=— Alified Kid Co__._. _---5 10%Jan 8 14%May22 10 May 12% Jan 
For footnotes see page 23 = ae — ee iil — ee aie Mista Basra 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesda Wednesda bd 
Dec. 25 Dee. 27 Dee. 23 Dee. 29 wee 38 Dee at ine Week NEV XCmANG. = Mange Since Janaary 1 eon a 
$ per share & per share $ per share $ per share $ per share & ver share Shares Par e ae arenes —- 
ne when e. eh 15, 15% 15 15% x14% 15% 15%. 155 10,400 Allied Stores Corp. Ft eg are & per share. $ per share 8 per share 
a 9642 96% 96% 96% 9797 *96% 9TYs 96% 96% 500 5% preferred... res Ya Jan 2 6¥2 Sep 18 4 Apr 65 Nov 
Zot 3742 38 3742 37% 7% 37 37% 38% 38 385% 8.000 Allis-Chal “ie. Mo 73% Jan 7 97). Dee 2 64 July 81 
—< -- 18% 18% 18 18° 18 v, 1 1 ! , mers Mig__-_----_ No par 26% Jan 7 43 V Jan 
wt pe a 2%. aa ov 18 18% @ 18% 18% 18%2 1,500 Alpha Portland Cem__..._.-_ No par 17% Jan 7 2337 pond 10 22 - Apr 30% dan 
am a °2BY, 29% cog, 29%, a Se fe. Pee. 2¥e 2% 1,400 "Leather Co Inc_._._..._1 % Jan 13 x) Sep 21 14% Apr 19% Nov 
8315 832 8234 by a 2 po 2 az a *2T'2 29% 100 6%conv preferred 50 13% Jan 20 E +4 pio J = ¢¢ Aug 1% Jan 
= -- p 2 2% 2 4 2 *82%4 83% 1,100 Amerada-~ Petroleum .C ho rt 18% Ja 
fois ts 28% 28% 28 =. 28% 28% 283 29 «29 *29% 30 i orp--_No per 67 Jan 14 86% Jun 7. 43 tee 
arise pla Ee 8 *60~=—s«@6 1 59% 60 59 60% 60. 61 3,000 pment. iy ba ~ reper SS 2 SS. Se Se Jun 24 “4 Nov 
ert es 17% 17% 16% 17% RR 17 17% 17% 17% 18% 2'300 American Bank’Note___________ oe 82 dan 37. 764 July 8. 25% Apr 58% Dec 
<n 2 er "6042 61 "60% 61 61 61 "a0 6% preferred... __ 1000 8% Jan 5 = 18% Dec 315%" Jan 9% Oct 
ite 8 8 8 8 Ts 7% eT VY, 8 8 1 —— 50 47 Jan 5 61 Nov 30 38%, 4 . 
382 ‘s : z 8% 1,600 American Bosch Corp 1 \, Ya Apr 49 Nov 
2 6132 132% 132 : 132 : 0131 133 131 of ya 700 Am Brake Shoe Co___—_—-—-1 No par arse Jan 2 433, tal 14 yes teas 
i ~ . 2 3 130% 131 110 © S%% conv preferred... ? 4 July 23. sSOADr 
ceeae 1% Oh 7% 8 8% 8% 8% BY 12.700 -Auut Gabis & Radio Corp__— 100 127% Jan 4 134 “Aug 18 120 Apr 130% Feb 
: peace onan anes aeaee i 83% 83 83% 83-83% 2'900 American Can ee gem gee a See 1% Apt 3% Dec 
“33 8 4 T1'4 L714 71 172 172% 172% ©171. 173 Aah ea TE Ce ee : 72 Jan % July 15 565%, Apr 
ane ee + ae = E EX. oy 33% 34 3334 35% 34% 35% 5,500 FF ch bay Meg & Fay. IED a ‘aha 6 Bane ta * Mar 176" Oct 
- a 7 Va 4 7 7 7 7 681 68 ¥ 68% 685 , 7 its agree) ee ee V4 Jan 2Jun 1 20 M 
= eee 4 23° 23% 23% 231% 23%, 23% 23% 23% 2100 amrGieinai-Ceble tne. ie7 ao weden gees oa May 73% Jan 
eee 110,110 #109121 *109 111 *109 111 ©109° 111 "20 S% conv preferred... ee eee. See May 20% Jan 
ae 109% 109 2 108% 109% 108 110% 111% 112 111 112 590 American Chicle ca T ae pee "96 Feb 4 112% May 10 103 near ao oe 
a2 a “ Py 2 3972 2 f2 *27 2842 2642 26% 150 Amr Coal’Co of Allegh CoN. : ay 10 69 Mar 103 D 
- * *10% 10% 10%, 10% 1042 10% 93, 10% 10 10 2 of Allegh Co N J___.25 19% Feb 1 2934 Dee 27 ec 
400 Ame ‘ 15 Jan 
i - PB ng ae ae pets oan ee 13% is 14% 14% 3,800 pre ne Geaatek dhcpes ‘a 10 1538 Dee 30 183 aan Fen, a ee 4 Ti Dee 
SS f 2 100 2 *100% 10 *101 102 5 inane. k ‘ e 14 Dee 22%, 
eee 116% 119 110, 114% 106 109% 111116 113. 118 t SS caer Distilling Co > eee aeR ee 2 100: 97% Jan 27 104% Jun 2 92 May 100% Dec 
make’ Se ca su oO Fo ae “a 50% 51% 4600 Stamped" ao. ene: ee a 16% Nov 
saa = ~ ~~ 8 Y, y 1 23%, + 92000 Ameéritan Encaustic Tuinc __ — a 2 Palio po. 2h 
- = sar any eo oe ait a “7% «1% °Tl, BM eae guiat-Muronien Gece geen Fa 1% den 2 4% Jun 10 % Jan 3. Nov 
ex ‘ 2 ‘3 *24% 25% 25 25% 1,100 American -Export Lines Inc.. 4Jan 8 10 Apr 5 3% Ma 1 
ae. ao vase ER oy Ste. ah 4¥_ 4% tray 15200 pn gaye te =deeeer se 1 22%Nov 8 29%May1g 16% Jun asig Dec 
ee te 16% 16% 3% Th 704 72% 2: 3 2400 $7 preferred’... prod Soft ate me EE hy & Jan 2 Dec 
st 16% 16% 15% 16 (15% 16% 16 16% IT © 17% 15,700 | $7 2d preferred A_____ eet oe Me: ae ene aes eee 
ne 355 355 H 64 a. 63 63 63 63 200 $6 preferred__..- —____ a . oo’ 26 July 34 1% Jan 8% Dec 
rege ves 3% 3% — oe ~ 35% 35% 36, 36% 1,000 American Hawaiian 8SGo,. 10030 sFeb 23 «Sete Apr 1 a9% Jun + gay 
in il *39% 40 ©3924 40 ee BE > Re a a 43% 1,700 American Hide & Leather__ 1 2% J . ao Jun 35 Oct 
= - +H 40 841 eJan 4 4% Apr 6 2% Ma 1 
= 5 WS. Bic. & Hy RS. Be Ue ee Bel ae ee ee 
i . , Y % % °: 900  Amierican lee. 1. No. oe ay 6% Apr 56 
as be *61 63 61 61 *61 62 “61 . 63 6 Pe e 642 700 American . Iea_----- 44 No. par 2 Jan 2 5 M Dec 
dice eal Tle 75 75 734, Ss 73 : 62 62% 100 6% non-cum. preferred_______ : ay 27 1% Jan 2 May 
a = “ei 6, oar 2. B 8 Keg ‘1% T%, ‘1% Tg 8.500 Amer Internat hen: ae a 72 Jan 1 662 Sep 20 Mar 37 Dec 
e454 “ns «6 oan ’ “6% 6's *6 - 6% 0 em no eeee 2 SiS 2% Apr 5% Nov 
Haire al 15% 15% 13% 158 ta tah “45 46 "45 846 aes 5% conv preferred. ee Scan: M page ae a PS 
a 80 80 793, 80 - 15% 15% 15% 16% 16 = 16¥ 22,200 American Taran ggg wage ip sen 2. AT On 22. eat 40% Nov 
Bas 14% 14% 14% 14% Me rtogy 81'e 81% 2/000 7% preferred -_...... SS eae eee 10% Jan 
ia zsh /4 /2 M2 14% 2. Fdy Co....__No | ey @caueee: . 2 acme 
$23 %y 23% oor. aes. ae ge B44 Bra B%_ Bh. $00 Ames Mecha ietae ee ees eee 2 ae 12% Dec 
a tages ©1233, 124. soua? sea sae aaa saan 2% 23% 23% 1,600 Amer Metals Co Ltd_..-._~ No oer 20%. ea . erie i oar 7% Nov 
3/, ep => 1s 23 42 12996233 «-—i“‘(‘“‘ +} TOON 2 OOO COO. +, e Apr 6 Apr 
ae 3434 3476 3342 33% 33% 93% oi - =. 370 6% preferred_-———--.----_-..1 116% Jan 29 125% Nov 1 113% Feb 119" Feb 
Hi AE 4555 46% 4414 4512 fae. le 2% 2% 17,300 duet Poter a Ligh Ne per Aden @. aKieyiOD | | Ree ee 
aT eas 41% 4134 40%2 41% 401, 4034 2% 4 47% 6,100 $6 preferred_-..____.____] No- 183 “ 2 Mar ig Jan 
3, Bt 0% 42 42% 423 10.000 $5 preferred... ___ pened a% dan: 3. 48% Oct 16% Apr 
eee ae S| oP 8S eee ee Ree Ses ae Fe 
ot ied % 12% f . 6 ni, SAMI oa ve 4 Apr 6Y, 
ang ae eo 61 re ng p+ aay mare Sete 12% | 12% 19,500 dances Beas Mill eee OR ee te ee ee a Sen 
Re has #1334 \ , Blo (4 y 62 2. 1 op PSS pee: . y 2 
=5s we RS Re. SESS Be. 8 aektereee us Std fears eae See 
pee aG has 2635 26% 26 26% 26. 26% iy 13% 13% 1.009 American Seating Co..---No par 12% oe 4 Mar 9% Nov 
V4 26 26% 26% 1000 Amer Ship Building Co... Pp 12% Jan § 18 May 4 6% Feb 1 
> RR ea <omie amar Ag 8 EE gg 38% {37% 3642 375 sees Aaa ‘Smelting & Reta peo No per mee: aha oe * May 35% sen 
5s 14834 148 148 an Se C Apr 35% May 3 
eo ee |S deme ee ga Gee”; eter uae’. ogee ta 7 Mere} ee ee eee fe Nov 
in 247, A : Y *146%2 150 ; a ; , t Apr , 
Act psi 7 2 ~ 8 = 24% 24 24 Ve 24%, 25Va 25 25% 7.008 ba: Pete a peeeees heat 100 141% Oct 11 151% Aug3l 136% Jun 144 ” Mar 
er eae 17 +17 17 at oe fe “15% 15% 1534 15% ‘900 American Stores. BO SARMBE Me. oe 19% Jan 6 29% May 29 16% Jun 21% Nov 
RN bettie A es 17° 17% = $17 AY 7a 17% 300 American Stove Co_------- ior i ae 8 a oe RB 
wi we 10842 10812 109 * 110 pe - sane BF 5, son Rok 32% 2,300 American Sugar iting 2c {00 1% Jan 14 o ong 2 15" Saar Om 
Seog 26% 26% 2534 26% 25% 26%. 706 Q 1120! 600 ‘Preferred: 100 91. 3 ar 21% Jan 
; 2 27 277 5 See come ets arte an 5 115 Aug 31 78% Mar \ 
Se i ee Oe ce ee ee eee ee regen 33)? Ag 
iin — ‘ Y 57 57Y 57 57 4 -------- 4Jan 2 4dJuly22 101% Apr 134% 
we a 58% 5812 % 58% 58 4 Ps = v4 4 1,700 American’ Tobacco 42% Jan 2 6334 Jul Pp 4 Jan 
Y 15 3342 Apr 49% 
See 138 138 13734 138 138 140 139 “43932 ST%e 58) 5.500 .. Common class B_ 28 is ingot P 4 Jan 
ei, l, , : 139% 140 146% C; isa YeJan 2 65% July 14 34% Apr 503, 
diggin OI: a me 2, aa 0° "6% 8,200. anee Type Paunattea End 2---— - Jan 2 146% Duly 23 120° Apr 143% Jan 
117% 119 istin”©6|=|6lamean 43% 43% 43. 43% 4.400 American Vi ee ee 3S. eee. > 2% Bee 7% Nov 
—-s- - a Y2 119 117% 119 *117%4 119 *117% 119 i won a. teen A eee 2 eee 33%‘ Deo 
png: 6% 6% 6 6% a eB es raeieonc: 100 115% Jan @ 121%Aug 2 108%May 116% Jan 
a ker = 7 8 3. 63, 6% 
i. sk a. oo a eee ; e388 0 ee ee eee SSeS. kee 4 Nov 
Bae ec, 65%. 6554 6575 6656 Fs Hs Ra, an e* 6% 5,300 American - Woolen a i oo ae 3 oot auly 16 73M ‘Dee a 
ae Ta y ’ : : Me Ya 6714 68%. Ra ewnae 8 
si: oe eG a ee ge GR ee ay 4m 2200 Amer Zips Lead & Smell . “ptev30, teeame 7 3% ape 76% Jan 
3 / 3, “ 44 46 * Pa aaa ew ~ * Sve 
ee a cae _ anh 245% 24% 24% 24% 24% 2% Rib Fon paren g meagan 42% Jan 11 54% Mar20 38% Jun . ; 
a c 20 20 e *20 - fh bs 20% 25 26 *25%2 26% ‘970 Anaconda. Wire & Cable_____No-p “ ogg or a fe orm lah —ee 28% Jan 
ia eee 113% 116 ia te ere ee" ae 20 20 0) AmsbeetaanaieeeOeip: 4930 «tae Jan’ 2 nk a pI 
(lar OF aM 306 114 116 #114 «116 sane. tie iS ite eeameaen Sseinonin 16% Jan 5  23%July15 12% Mar 17 Jan 
ad a 2 9 9M OM 9% 9% *9% 10% > i — oo oe par 111%2Jan 20 116 Maris 107 May 112% Mar 
"haa _— 2: ae a ee “2. 2% *2 2% 0 RY W heceie a BDA: 2 12% Oct 
a a 4% 5 4% 47 pe 42% 42% 41% 42 ie): Sedies Sodio. eget >. SA cent - Cael 81% do 1% July 
ae ve a: 3 72° 73" Se es a: 2% 5 5% un Denes. oo. 3:3 ee eee 36 Rec 
ges a 2... 075 ™ gi gots a ROE 1,000 $6 conv prior pratecred:_-No per “6 Ton 2 73 Sep 18 es Sep wig Feb 
ae a 38 4-38 38% 38% A Ae va 8384 220 7% preferred __._______ ceases G7" Feb 
3 : V2 36% 937% 3 \, ----- 49 Jan 20 84 Dec 31 40% Oct 66 
f= as Sh he See Ce Te eee es Sees ee See eee 
wb ine *100 102 *100 102 #100 id 102 sd s 8 8h *B% 812 500 Artloom Corp __._-NQ par 4%, Jan 7 10 sacs 5 2 Mar 8% Nov 
ee 12% 12% 12% 12% 12% 12 103) ae *101. 102 Pein 1% preferred._.__..___._ 00. (82. Feb 27. 110 _—_ 2 a Apr 4% Oct 
a *8842 90 89%2 90 893, 90 12% 33% 12%2 12% 6,600 ted. Dry Goods.____-__—— 1 6%Jan 4 15% Jun 28 menaw oe oe 
id tl 8444 84% *84 43-886 *35. Bt 99 891% *91 91% 200 6% ist preferred__-____ 100 12% J -~ oy rane o% don 
as ie 2°37, 3 . 85 85 *8514 88 et ae a an ll 97% July 21 61% Mar 7% Jan 
= 5 geet 3. e. 2 SS SS. 2 ieee me St Bee Se Se 
eo 3, , - & 08 Ye *106% 108 ferred oe n 28% Dec 
"ge oa 3 8 oon ae 53% 54% 53% 5434 = @ . coin isu ton 2 eer 100 100 Jan 4 108% Nov 30 81% Jan 100% Dec 
ae 26 26 oe 8% OK 0% OT ‘600 S% : sates — aes eee. ae: nee 
eae 28% 28% 28% 2844 —* ~ a - Sin a 12,900 Atlantic Coast Line RRL 100 © 24% Nov 29 3a May26 193% Jun 3434 Oct 
Ba *59 «G3 “58 «63 Me cate oe 28 600 AtLG& WHESS Lines 9 a con 
5 uae 25% 2534 : 2 Ma 58% 61% *58% 63 ra = an 8 36% Oct 26 16% Jun Jan 
ie eee oa 110% 4108% 120, ae ie ana oe ~5.600 Atiantic. mefining eee i. A eS eae eee eee @% Jan 
P , /2 } a 
ae Mie a Te dae 2 ~' 30 4% conv pref series A100 106 “Mar 16 113% Sep 13. 8954 uly 109% Feb 
a = 55% 55% 5546 saat 53% 5342 "53% 54% *531%, 54% ane 6% pre 30 4 13% May .29 2? dan 
-- *112 «117 *112 9217 “118 x Pt “110 ti =n wt 4,930 Atlas Powder—-—————_- No par 52° San ‘- 88% July 14 s May 70 ~ te 
-- "13% 14 144 «14 14% 6 150115 10 =. 8% eony EE 100 «113° Jan 12 * Jun: ; 
e ie 1%, i 7 “ay a%e 15 15% 15% 16 16 1,200 Atlas Tack ee: on tr th, Tec Ae Hes itll ORG on 
a par 7%4Jan 7 ~~ 16, Dec 31 7 Apr 
an 71 a .% an TY 7% 7% 7% 1,000 Austin ‘Nichols No 23, ee ont 9% Jan 
cr 3% 3% 3% 3% 354 33 70... 73% 73 74 460 $5 prior A Me top par 4 Jam 21 ‘Wehug 4 1% Apr. 3% Dec 
A 3% 3% 3 28%Jan S 85%Aug 4 15% Apr 
7 3% 3% 25,500 Aviation Corp of Del (The) "33% Nov 9. ~G%eADF 8 © 2% Jun 4% Jan 
~, 19%4 20% 19% 20 19¥, ' B 
4 19% 19% 20% 20% 20% 2 orks 
am oe 8. oan eo 51% SM 3% 5% ioaee ae an ee an 2 ee ee ae 
a3 ¥, ‘ 3 \ - ‘ 8% 69 936 95 6, n pr un 4% Jan 
C on set el ek. ee 9% 935 2'300 Bangor & Arcoateak -— foes: eee ae Ce 
a 25° 25% Al 60 = G12 6142 Gls 59% 60% 130 preferred ------50 5%Jan 2 12% Apr 29 4 Apr 6% Jan 
- 2 612 1M 11% 24% 249, 2444 28% 23. 25% i mene Ce EE Rite | Sater. tebe 
ie ©44 45 °44¥, 454; tie ithe 11% 12 11% 115% 1400 . Barker Brothers. : eae 4 12. Feb 9 28% July 14 6% Mar 13% Dec 
i 17% 17% 16% 17 a 45 %2 *44%_ 45% 45 2 100 5% % prefer Oo par 5% Jan 13 15% Sep: 21 4% Apr 6% Nov 
a 15% 15%  15%4° 155 “17 16% 17% 17% 17% 2,600 Barnsdall. Oil Co = a SS asaee: «33 Rep 
- a” aon 2594: 25% 15% 15% 15% 15% 15% 15% 5,300 Bath Tren Works 12% Jan 2 19% July 19 8% Jan 12% Dec 
- = Ss oe 26 «6 26 486-26. *255_ 26% “500 + ‘Bayuk Cigars In Corp....:.....1 13%Jan 7  20%Mar22 12% Jun 18% Jan 
am 106 106 106 107 came 31 *30% 31 "30% 33 400 Beatrice Creamery_________ No par 23% Jan 7% x29 May 27 15% Apr %23% Nov 
9% 10% 9% 9% ee es ae °107 108 60 $4.25 preferred__.__No p eae st . 
- i ns. a Mn we si oe ee 1k 11% 11,500 Beech. a ee, ee eee a 
nit * 2 #99 \, aH oo aed 4 ‘4 , PES 
“i as: ae a. ee ee ee “110% 115° —. an ne 50-25% Jan 25 33% July13 «23% Jun 0 Feb 
58 11% 11%4 19 sit 9% 9% 9% 10 10 10% 1,000 . Be a= oe 2 93 : Jan 25 114 Aug 28 64 Apr 110% Jan 
si 33% 34% 33% 33% 10% 12 10% 11% 10% 11% 5:900 Beli ; a-~ae-=--Wo pap = 9% Dec S AMedaly 1 | Sh 956 Eee 
" me 33.33% 335, 34% a. Seen oa = a 9¥q Nov 29 20% Mar 16 9% May 17% Nov 
For footnotes see page 23. : pac viation— 5 33 Nov &® 39%Apr 6 28% May 39% Jan 
_ == 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 mane ie ee 
Dec. 25 Dec. 27 Dec. 28 Dec. 29 Dec. 30 Dec, 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share . per — : oi gy - per preg ts per share § tg share Shares Par $ per share $ per share $% per share $ per share 
a Se 16% 7 16% 7 17 1% 7 17% 16% 17% 2,400 Beneficial Indus Loan_.....No par 1358 Mar 17 17%e Sep, 20 97 é Y, 

-= =, Be . - *55 57 "55 57 *55 57 Pr pfd $2.50 div series '38_No par 54534 Feb 23 57 Nov 27 46%2 May $4 Ee pd 
oY. 3 16 . 16% = 4 care ere is sae eet 35% 35% 1,000 Best & Co__-.-------------] No par 22%4 Jan 7 38 July 3 175% Apr 24% Jan 
ae 55% 55% 55% 56 Renan ae 55% 564% ~ ie ey REE 06 = El pcan lara: So ata 8%eJan 5 17 Jun 28 8% Dec 85 Dec 
-- Bets Bb oe aie : S: oat 55%2 ae 8 2 2 56 Ys 57% 16,100 Bethlehem Steel (Del)__-_-- No par 54 Nov 30 69%— Apr. 6 49%2 May 66% Jan 
ons - = 2 11 va 15% 1 5*8 115 16 116 138. 1iA% 1,300 7% proterret.._..... ne 100 110% Jan 4 121%July20 105 July 121 Jan 
-- . 4 38 '2 40 37% 39% 38 39 38% 39% 2,100 Bigelow-Sant Carp Inc_...-- No par 27% Jan 8 40 Dec 24 18% Apr 29 Dec 
-- rae 16 16% 16— 16% 16 16% 16" 1644 17 17 2,500 Black & Decker Mfg Co__.-.- No par 16 «Jan 4 19%4 Mar 6 14% Apr 19%4 Jan 
ee - ae ania ag a ive i . ae 7% z 1% 1% 6,300 Blaw-Knox Co..........-.- No par 6% Jan 2 11% Jun 17 5 Sep 73, Jan 
ar a o% 6. >, 1542 15% 5" ot 152 16" 100 —s Bliss & Laughlin Inc__-------.-.~ 5 1342 Jan 5 19% July 14 11% Jun 14%4 Jan 
aa : 15 8 15 8 ‘a5 4 15 4 25 15 eb es 14% ss 14% 340 Bloomingdale Brothers__.--- No par 942 Jan 26 19 Jun 21 8 Apr 12 Jan 
-- of 95 a 95 a 35 9 = so = oS" 30 Blumenthal & Co preferred__--- 100 76 Jan 9 100 July 24 58 July 75 Dec 

3% 14 13 "2 14% 13% 14% 13% 14% 13%, 14% 21,200 Boeing Airplane Co. __.-..--.-..- 5 1134 Nov 29 2144 Mar 30 13% May 21% Jan 
-~ . S 2 43% 43 2 44% 44% 44 4 8% 43% 45 <5 1,200 Bohn Aluminum & Brass__..~.-.. 5 41% Jan 13 564% May 6 25 May 43 Dec 
-- - pod om a a. po = y- 2 = me asi 20 Bon Amt Co class A........No par 85 Nov 9 96% July 29 72 May 9514 Feb 
lle ie make aa. eae yg ond Hey 180 Class B__---------------- No par 38%Jan 2 52 July15 30% Apr 40% Jan 
P ' ae ae A oot See po hy 33% 33% 1,200 Bond Stores Inc___._.----------. 1 17 Jan 8 35 Dec 15 13% May 17% Jan 
“ - rt dae SF ai ae +4 29" ey - 8 29 | 29 3,900 Borden: Ca: (The)........._...... 15 22%2 Jan 2 30° Oct 1 18% Mar 2234 Dec 
_ Spy ' ia 34% 33% 34% 3% 34 36%: 35. 5,800 Borg-Warner Corp______-__-.--~- 5 26%— Jan 13 39 July 14 19%4 Jan 2834 Dec 
-= ~~ 4, at é 2% 3 ae 2. as 3 3 3% 3% 800 Boston & Maine RR (assented)_100 2% Jan 9 6% Apr. 3 1% Jun 3% Oct 
-- -- PP eae “37% 38 37% 37% 36% 39. 37 “a 30 300 Bower Roller Bearing Co _..._.--~- 5 2844 Jan 16 3814 Dec 22 25 Mar 31% Nov 
-- - ; othe ng 12% a 12 4 12% pty 12 , 12% 12% 3,600 Braniff Airways Inc__._._._-_ 2.50 11% Nov 8 14% Nov 1 OAS pata me sd 
-- — co 43% 31s "42 43% pe S. i 43— _ 100 Brewing Corp. of Amerita___..—. 15 20 Jan 7 45 Nov 12 x15 May 20% Sep 
-- - a 48 oie 28% 7 874 8 8 8% 8% S% 8% 6,100 Bridgeport Brass Co_.......NO par 8142 Nov 8 12% Apr 5 73% Jun $5—_ Nov 
eal rh 264% 53% 26% 26% 26% 27 27 27% 278 28 8,100 Briggs Manufacturing.__._- No par 20%. Jan 4 30% Jun 7 15% Jan 21% Nov 
= map 37%2 38% *38%4 38% 38% 3842 38% 39 *38 40 800 Briggs & Stratton-_......~- No par 33 Jan 16 44 uly 14 2 yy 
ae °41% 42 41% 41% 41 41% "40% 41% °40% 41 500 Bristol-Myers Co_........----- mM ene: ahi 6h ee oe 
-- -- i Fo 2 tt v2 Ve V2 V2 Va 5 .3+200 tBrooklyn & Queens Tr__..No par yx dun 13 }} Mar 2 ve Apr % Jan 
G2 . °147, 15 salt cate 1 a 1. 1 1 23,100 tBklyn-Manh Transit-_2__- No par % Oct 27 1% Mar 1 1 Apr 1% Jan 
= ‘amie ae a a Ry, - cake 15 % 15 15 /4 2,500 Brooklyn Union Gas__--.--- No par 9's Jan 2 18% Jun 5 7 Apr 10% Nov 
sd ieee: oe mae 4a aeae reik — 2 + eine) A 100 Brown Shoe Co__.-._---.--- No par 29% Jan 8 42) v4 July 23 28% July 35 Jan 
- .. aa eh “hm : 2 >t i % 17 17% 1,300  Bruns-Balke-Collender___..- No par 13. Jan 4 Yq July 10 9% Apr 14% Oct 
5S Oe eee °116.117. «= *146-—-:116%4 116% 116% BB ror Borg Oe Be 5,400 Bucyrus*Erie Co_......--.- 5 S% ven 7 1054 mer 6 G.> Deo 8%. Jan 
< 53 : A oc cat nega 3a 116% 116% 118. 50 71% pretettel oe... 100 104% Jan 12 118% July27 x103% Mar 11215 Jan 
sa aoe Agape 5 so Si. Bie Be Xo, is ae. a 9,800 Budd (E G) Mfg_---------- No par 3. Jan 2 9% May 10 2% Apr 3% Dec 
x ee 473, 48% fou ars : “a (4 95% 100 360 1% preferred_——----------—~ 100 76% Jan 8 116% May10 47% Jun 8512 Dec 
Vo 7 2 7% 47 47% 47 47% 47% 48 930 $5 preferred ....-.----_-- No par 43 Nov 30 5444 Aug 17 ona? Sdiatbhan POR. Sei sak SA 
poe out 7% 7% 71% I 73 7'2 7% 7% 7% 71% 3,400 Budd ‘Wheel No par €leN 4 
Ht, Ce ; A % , 2 Nov 30 10% Apr 1 5% Se P 
pet gl ec 17% 17% 7 1%% i Sear aes tone *16% 17% 600 Buffalo Forge Co-.-.-------~---- 1 M%Jen 5 18% July16 11% Sep 153i see 
cea cs 33.033 43-33% at. 3en . otter ae ae hag beet ay 2 ae ----No par 16 Nov 8 29% Apr 5 16% May 25. Oct 
= % 28% 28% oi Ry -~ = V2 A 33 Ve 32%; 32 % 1,000 Bulova *Watch_...._---.:...No par 24% Jan 6 35% July 19 ee May 26% Nov 
“a - o19046: ios 4 lg BR RS oan %e 29 “ 29 29% 2,700 Burlington Mills Corp. 1 2042 Jan 2 3142 Jun* 7 14% May 20% Wee 
el, pate adie aie aek die % 109. 106% 1 : --= 5% preferred ~..___..--_..-. 106 105 May 1 109% Oct 26 “sci a 
: =f > 5%) eg by ae 12 12% 12%) 12% 4,500 Burroughs Adding Mach_...No par 9% < $e 4 15% Jun 7 “6% Jan 9% Oct 
. es oa Bat V2 i 1 a V2 7 Ye sien 3% 3% 3% 3,100 Bush Termiual 1 2% 4 6% May 4 2% Jan 342 Feb 
x or 3B) 38% 33 33% pe, Va ~s 53% 54 110 6% preferred 100 41 joe 6 75 May 3 40 Sep 44 Nov 
2 as oc ame a% ts: pt Cas 40" 41% 42 43 660 Bush Term Bldg 7% eismuoeene?- 21% Jan 6 #9 Oct 16 18 = Jan 24% Oct 
x ao 58 28. a 28% on 8 “ /t ps 3% a Z 9 9 1,500 Butler Bros 10 5% Jan 6 105% July 15 4% Sep 6% Feb 
ox = 23 3% arg ; ~ : 272 . 28% 2742. 2B 200 5% conv preferred 30 205s Jan 2 292 Nov 1 195@ Feb 2142 July 
= = 13% 13% 43 13 a 2 3 3 3% 700 Butte Copper & Zinc 5 2% Jan 2 5% Apr 7 2% Apr 3% Jan 
or = 67 67 67% 68 erin | ex 12% 13% 13 13% 1,700 Byers Co (A M)-_.____--__-_ No par 9%¢ Jan 5 18% July 2 6% Mar 105% Nov 
m4 < a0 pi 4 - : ie rp 67 Ye 67% 67 68 540 Participating preferred______- 100 65% Nov 19 8342 Apr. 6 69%e Dec 95 Jan 
: 19% 20% 20% 20% 203 1,200 Byron Jackson Co__........No par 16 Jan 9 2548 May 20 10. Jan 17 Deo 
ovis mS 243, 24% 24 2442 23%4 23% 23% 24% 24% 24% 
oad, ed a / v4 4,400 California Packing__-..--- No par 22% Jan T 30% July 13 16% Jan 22 
3 atts mc ee oe a S32 55%  — *53%4 55. *53% 55 ats 5% preferred....__..-..-_.-. 50 52% Jun 24 56 Mar27?7 50% Apr st oe 
3 wie 6% 6% 6% 6, 6% ps hing “a Bt: i 3,700 Callahan Zine-Lead 1 5e Jan 2 1% Mar 1 4% Jun 1% Jan 
or " 1545 15% ist, iste 4 8 1532 6% 6% 6% 6% 8,000 Calumet & Hecla Cons Copper__--5 6% Dec 15 9% Apr 7 5% Jun 75% Nov 
: a 25 251, os 4 onic ont ore 15% 15% 15% 15% 1,400 Campbell W & C Fdy_.----- No par X1334 Nov 30 1994 Apr 7 11% Jan 16% Nov 
oy “ °30% 35° 33 73° ssi. ae 4 aay 25 25% 25% 4,100 Canada Dry Ginger Ale_.»--_---- 5 13% Jan 13 2744 Dec 16 9% Apr 15% Dec 
2 B36 | 8% ae “ee 3% 33% 33 *33% 35 60 Canada Southern Ry Co-_----. 100 re Jan 23 38 Mar 31 27%2 Dec 33. Aug 
oe : 43 43 243 44 bg “a3 8 Ps 8 8% 8% : 8'2 85% 12,400 Canadian Pacific Ry_..-.-~--_.-- 25 6% Feb 9 1153 May 7 3% Jan 7% Nov 
ey 7 7 7 7 cart 4 42 4 43% 42% 43% 300 Cannon® Mills « __No par 36% Jan 21 734 July 2T 295% May 37% Feb 
7 Sy °43 44 043 ‘a 43 8 ‘ib /4 a9 7M% “7% m3 400 Capital Administration class A_1 442 Jan 2 9% Apr 6 1% Feb 4% Nov 

95% 95% 95% 961 96 96 ting yo. aa 42% 82% 80 $3 preferred: A [une 10 40 Jan 25 46% July 22 32 Apr 38% Dec 
a 97 2B 281i pa “on + “4 OT eta Yi 470 arolina’ Clinch & Ohio «Siler eee x85 Jan 7 97% Dec 31 77 + #@ Apr 89 Jan 
45 : 4 4 37, 4 3% a /% 28 29 ~ 28% 28% 200 larpenter Steel Co__...---....- 25% Jan 8 31% May 29 22% july 28% Nov 
5a 3 38 Ye 38 365, 381, sei, 74 a 4% 4% 4% 1,800 Carriers & General Corp.__---.--. : 3% Jan 8 538 Apr 6 2% May 344 Nov 
ve re 147 147 145 145, 0143 8 8 36% 37% 37% 38% 8,100 Case’ ta 3) Co néwoc- sacl 324s Dec 16 3934 Dec 20 ate Pa aia 

148 *143. 148 *145% 148 120 Sn ELE RRR LOD 100 127%2Jan 21 147 Dec 22 117 Jan 130 Dec 
1 % =/ 
me 54 Net aan = ie + he 46 46% 46% 46% 2,500 Caterpillar Tractor_________- No par 40 Nov 30 54% July19 30 Apr 42% Dec 
eo is °102 10313 198 iat PF, sana : 36 36 36% 36% 3,300 Celanese Corp of Amer__--_- No par 2634 Jan 7 40%. Jun 25 15 Apr 29% Dec 
wis wa 123% 125, °194 «125 oars isaie 5 203 104 103% 103%2 20 5% series prior preferred__..100 9542 Jan 26 108 July 22 82 Apr 97% Dec 
z aa 112. 112 112112 132 72 11956 <126 125 124 124 40 9% prior preferred____.___-_- 100 119 Jan 4 128% Sep 14 110 4 §=Apr 120% Jan 
es ca 11% 11% 11% 11% 13 itie 113. «114 z 114 114 100 oo 20 greta 100 96% Feb 1 £120%2 Sep 27 77 ~=Apr 97% Dec 
De me: 17 17. 17. 17 i is 11 11% 11% 11% 11,700 © Celotex Corp.........--._-_- No par 8% Jan 2 14% Apr 5 6% Aug 812 Dec 
v4 ss 20% 20% ©20% 20% 20% 20% i7. 17 17% 17% 300 GS: Mrelerrel .4 5.45 20 1642 Nov 26 21 July 16 sie A pee 
we a 2%, 9% met oat aa Fg x19%4 20 19% 20% 1,600 Central Aguirre Assoc._____~ No par 16%s Jan 12 235 Jun 7 16 Apr 235% Jan 
-- -< *107% 108% 10754 1075¢ ©1073 108 ¥4 2% 2% 2% 2% 3,700 Central Foundry Co 1 1% Jan 2 35 Mar12 14% May 2% Nov 
bie Ee 9% 9% 8% 854 cate er 108% 108 42 *108 _ 108% 130 Central Ill Lt 44%% apse | 9734 Jan 4 111 Aug 27 90 Mar 110 Jan 
we Hes 235% 23% 23 “ 23% ona ‘ va 8% 9% 9% 9% 1,400 tCent RR of New Jersey___---.. - 3 Jan 12 1842 Jun 5 15% Jan 3% Oct 
“f, ao 265, 7 83, saa aa 2% 22% 25_ 25 «25 4,900 Central Violeta Sugar Co____-----. 13 Jan 2 25 Dec 30 11 Jun 18 Jan 
2 AES *106 (112 168 4 13 san v4 is Ye a 64% 6% . *6% +7 300 Century Ribbon Mills..-.-_- No par 3 Jan 7 814 Nov. 1 2% Apr 3% Nov 
nia = 36 36 Ye 535% 36 lee 106 133 106 §=:112 ths teed Prefetred ---106 98 Maril9 115° Sep 21 82. July 104 Dec 
am = 4% 5 ate 4% pong r ia 35% 36% 36% 36% 3,500 Cerro de Pasco Copper.-_-_--- No par x33 Jan 14 41 Apr 8 27 Jan 35 Oct 
agate Pian oom bex ro “a t% 4% 4% 5 2,700 Certain-teed Products._..-.-..-. 1 3 Jan 2 7% Jun 4 1% Apr 3% Nov 
gi Va V2 59% 58% 59% 59% 59% 1,330 6% prior preferred 160 3242 Jan 8 72% Oct 29 23% Jan 32% Deo 
anh ead *17 17% nd | 17% 175% 17% #27 17% *17 1 4 4 
a 3 } £913; b 4 8 200 Chain Belt Co No par 1634 Nov 29 1934 Apr 6 15% Sep 19 Jan 
eta a a 4+ Saat a 22% 22% 23 ..23% 2,400. Champion Pap & Fib Co___.No par 18 Jan 5 24 July 8 14% Jun 18% Oct 
Sah nM 27 27 26% 263% 25 = 108. ~~ 108 108% 60 6% Preferred 200 9934 Jan 8 109° Dec 13 93 Apr 100% Nov 
va a 44% 44% 43% “4% o = 25 5 26% 28 28 1,100 Checker Cab Mfg 8% Jan 13 34 July 22 5% Apr 9% Oct 
7a oH 55% 534 5% 5% oa min 43% 44% 44% 45 9,800, Chesapeake & Ohio Ry---~- "38 33% Jan 2 50° July 23 27% Apr 36% Jan 
ae S 1l% 12% 115, 11% lls ca oe Ss S% "6% 5,700 Chic & East Ill RR Co_....No par 2% Jan 2 9% May 11 5@ Apr 2% 
eee 4% 44 4% 4% 4% a 11% ° 13% 11% 12% 6,700 Class A 40 1% Jan 7 17% May 13 2% Jun 8% Nov 
PSE 2 ait 175_ 17% 17% 18 17% ise a: oa te (4% 500. Chicago Great: West RR Co.--..-50 2% Jan 6 7%q May, 12 1% Jun 2% Jan 
A Sea 16% 16%. 1634 16% 16% eB 1% 18 17% 17% 1,300 5% preferred 10% Jan 4 21%Jun 2 8%. Jun 13% Sep 
ar “30 16% 16% 16% 1654 16% a 16% 16% 16% 16% 1,500: Chicago Mail Order le 6 Jan ¢ 16% Dec 31 4% Jan 7% Nov 
2 es *37 39 * "39% 37% °37 Hs a Va 1642 16% 16% 16% 1,600 Chicago Pneumat Tool_..-.-No par 15% Jan 6 22° Apr: o 12 Aug 17% Jan 
mi 2 ¥ 847 48% 47. 48% “a ae 38 38 38% | 38% 200 $3 conv preferred__..---- No par 36%2 Nov 24 41% May 20 33. «Apr 39% Jan 
— eit 12% 13% °12% 13% o1e% re itng *47 48% py 48% Ries Pr pf ($2.50) cum div_.--No par 48 Dee 22 54 May 27 47 July 52 Jan 
ae aid °15% 15% 15% 15% eis hig 12% 13% *12% 13% Pastah” Chicago ‘Yellow Cab__.....-_No par 11% Jan 12 15% Apr 30 8% Jan 11% Nov 
“eee 1% 1% 1% 1% rts va gts) 15% 14%4 15% 300° Chickasha Cotton Oil....-..---.10 13% Jan 4 18 Jun 10 a» Jun 13% Feb 
/ d / Ye 1% 1% 1% 1% 1% 2,400: .t0hHds Co... Lk. No par 1 Dec 7 3% May 4 2% Feb 
ints aide 25% 25% *245%% 26 *245, 26 *245, 251% 25 257% 
= = %) ; ; V2 5% 130 Chile Copper Co 25 24% Jan 30 32%2 Apr 8 20 May 25 Jan 
Rare 3h Sa wet o's 20% 80% 81% 81 82 8,200 Chrysler Corp 5 67% Jan 7 85%July15 43% Jan 70% Dec 
cay Sais 103% 104 103% 103% #10314 104 /2 14% 15% 14% 15 1,800 City Ice 2 | | SaaS aa No par 10% Jan 2 15% Aug 18 9 Jan 10% Aug 
be 4 60 60% 60. 61 a 10372 103% 103°4° 103% 90 642% preferred______-.-_---- 100 96%, Jan 4 106 Sep 27 92 May 99 Aug 
is 6% 61% 6% 6% $6“ a 62% 63% 62% 62% 750 City Investing Co_..-_.-------- 100 27 Feb10 63% Dec 30 32 Oct 34 Apr 
ie ea ©3434 35% 535% 35% 0343; “—" ig 6% Po OR pe 1,300 City Stores ees 5 2% Jan 13 8% Jun 25 2% -Mar 3 Jun 
te he #140 150 #140. 150 °140 “ia 20 e,32 8 (35% 300 Clark Equipment___-_---~-- No par 22% Nov 30 39%July 7 (28 Jun 39% Nov 
eT ae °73°—«— 75 “70. 3 a cae ae 26x 160 --- ©. ©, C. & St. Louis Ry. Co.....100 123 Marl7 145 Dec il 120) Dec 125 Deo 
ile ae #114 114% 114-114 114 sure 115%, 7 Lie 73 Ya) 73% 20 Smereterred___.. ke 100 67 Feb 2 74% Jun 7 67% Apr 72 Mar 
oe 41% 42% *41%2 42% a‘ Get Ae oe ee 150  Clev El Mlum $4.50 pid__...No par 109%Jan 4 116% Aug10 107% Jun 112% Nov 
1% ihe 106 106 #106 107% 107% 108! tisee Petey US12S3S0R ot 882 600 Oley Graph Bronze Co (She) ——-—3 28%4 Jan 22 42% Dec 27 22 May 31% Dec 
“am & *91% 93 #92 90 ce ae Va L i 09 | 0074 107% 10% 90 5% preferred 101% Jan .7 108% Dec 29 95% May 102 Dec. 
ae $a. Be as: eeu = ai i) eee wet = UN ae eee Oe 1% Gee "50 84 Jan 23 92%Sep 29 77% May 84% Mar 
it, a 34%, 35 33% 34% 33% 34 33%; ap ere 53. ha oof 10 Special gtd 4% stock Ses cdewecmnd 50 50 Feb 6 54 Sep 13 47 May 50 Jan 
a ne 34% 35 4% 34% sa3e oak gad 34% 35% 90 5,400 Climax Molybdenum__--_- --No par 33% Nov 18 48% Mar 30 32% Apr 44 €6Jan 
ee ae “144 «148 “144. 148 "144 Jan 8183 Bb v4 eaoe te 35% 2,500 Cluett Peabody & Co------- No par 33%Jan 12 40 July 20 25% Apr 36% Jan 
HS. 3 8 113% 113% 112 113% 112 112 113% 1133 112% 314 dca ocneie = www 2 St la: 2 ae 
th an :62 63 a > ae = 112% 114 2,000 Coca-Cola Co (The)....-.-.No par 68 Jan 4 123 July14 56% Mar 92 Nov 
ee 24 08=s 24 23% 23% 23% 24 23% 24 62% 63% 380 Class A__-...--_--~---.--- No par 61 Dec 26 68% oe 18 55% Jan 63% Jan 
an eevee 108 105 6105" 10B% saat aon + agit» 24 24% 3,400 Colgate-Palmolive-Peet_____- No par 164% Jan ll 25 8 11% Mar 17% Nov 
SON ak 25% 26 25% 25% 4. aX plate be 105. 106 180 $4.25 preferred_______---- No par x103%2Dec 6 109% daly 17 97% Apr 107% Dec 
2 a $111 114 ange” 142 pa. 2 Bo ia oy ee V2 : 26% | 27 1,200 Collins & Aikman No par i7%e Jan 4 28% July 15 10% May 18% Oct 
ee opens 15% 16% 15% 15% 1% ia 18a, te 11) 114 id 5% conv preferred....___-.-100 108 Jan 7 114%Oct 6 96 May 108 Deo 
oo ha “11% 13 Cage ep Re raps ie 155% 16 1,400 Colo Fuel & Iron Corp_____.No par 13% Nov 8 19%July14 13% 18% Jan 
mo 12% 12% 212% 12% iat "39% re er oF 11% 12% 270 Colorado & Southern__----_~-- 100 2%Jan.2 19 Sep 25 % Apr 4% Sep 
Sate ae 12 12 11% 11% dager isu. saan 13% {723 370 4% non-cum ist preferred_:_100 3%Jan 2 19% Sep 25 May 5% Sep 
ia wet 25% 25% 244% 25% is 4 2 Va 12%! 12% 330 4% non-cum 2nd preferred__.100 3 Jan 2 17% Sep 25 % July 5 Sep 
“4 2 25% 23% 25 24% 26. 264: 26% 5,100 Columbia Br'd S 1 A_-.2.50  15%Jan 6 26% Dee 31 8% Apr 16% Deo 
—- = # — *85M% 25% 25% 25% *24% 25 2 a re eee 6 Ae : 
«25M ‘4 442 26% 4% 25% 2642 26% 800 Class B 2.50 154% Jan 2 . 26% Dec 31 8% Apr 16% Det 
For footnotes see page 23. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, January 3, 1944 








Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1942 


Tuesday Wednesday 
Dec. 25 Dec. 27 Dec, 28 Dec, 29 
$ per share $ per share $ per share $ per share 
rm 4% 4% 4% 4% 4 4% 4 
76 76 76% 76 76% 76% 
*69 2 . 70 70 *69'2 71% 
"soln |$ 89 89 *87'4 89% 
16% 16% 16% 16% 17 17% 17% 


Sales for 
the Week 


Shares 


44,100 
1,200 


Fridav Range Since January 1 


Lowest Highest Lowest Highest 
$ per share $ per share’ §$ per share $ per share 
Columbia Gas & Elec 1% Jan 2 5% Jun 2 1 Sep 2% Nov 

6% preferred series A 40% Jan 2 77%2 Sep 28 30% Sep 54 . Jan 
80 5% preferred 37 Jan 2 73 Oct 18 29 Sep 45% Jan 

900 Columbian Carbon Co 792 Jan < 98% July 15 51. Mar 84% Dec 
3,200 Columbia Pictures No | 9 Jan 19% July 14 5% Jan 11% Oct 
aes 40% 40% *39% 40% 40% 40% 300 $2.75 preferred 30% Jan a 41 July 9 24 Jan 35 Oct 

37'Ve 37V4 373% 37 37% 373% 6 38 8,500 Commercial Credit 25% Jan 14 44. Jun 7 16% Jan 29% Dec 
106 1% *106'% 111% 106% 111% 111% 111% ae 4% % conv preferred 104% Jan 19 107% Sep 20 91% Apr 105% Nov 

42 ; 41% 4134 42% 42\% 4, 500 Comm’! Invest Trust 29% Jan 15 44%. Jun 1 20% Jan 34 Dec 

14% f P ‘ 14 14% 4 14% 9,400 Commercial Solvents 9 Ya Jan 16 July 14 ‘ May 10% Oct 

: ‘ : % 49,300 Commonwealth & Southern__No #% Jan 1% May 10 Jun 44 Jan 
4,600 $6 preferred series N 36% Jan 82 Dec 10 21% July 44\% Jan 


Thursday 
Dec. 30 Dec. 31 


$ per share $ per share 
4% 4% 4% 
76% 75% T6Y4 
70% 70% 
89% 88 


Saturday Monday 


5 
78 














ef tA. es 


805% ‘ 79 V4 


24% 
*B% 
*22 
*21 
*106 
3% 
21% 
103 


17% 
*6% 
255% 
11% 
18% 
12% 
17% 
47% 
*101% 
19% 
8% 
*106%% 


33% 
*11 
*45% 

4% 

30% 

23% 

10% 
"50% 

15% 

45% 

55 
176% 

4Vq 

*1% 

18% 

*105% 

2042 


1652 
*27% 
*45%e 


ae ee Sy, ee ad ee 8 


ame foe 
! ! FB -ey 
vag Sem Wee aes get ees AS ee 


ae ee Ue es ee a) ee 


23% 
49 
*130% 

29% 
8% 

12 
*116% 
139% 


124% 
*118% 


39% 
30 
5642 
102% 
8% 


30 
*55% 
101% 


Ble 
*86 88 
*87 89% 

93% 93% 
ts ts 


ie” 
*118% 


56% 
101% 
9 
86 
89 Ye 
93% 
ts 


24% 


6% 
*20 
1342 
112% 
22% 
38 42 
*34 
17% 
15% 
5% 
x18 
*45 
29 
30% 
*38% 


*13% 
28% 
99 

*15% 
43 4 
324% 

x23% 
48 

130 

107% 
29 
*85% 

od 1 1 wy 

*116% 
136% 
125 

*118% 


5642 
101% 


812 
8742 
88 
93% 

7 


12% 
16% 
*45% 
102% 
19% 
BY, 
*108Y% 


32% 
11% 
x455% 
5% 
30% 
23% 

10% 
"49%, 
15% 

45 
55% 
176% 
4%, 

2 
18% 

*106 
20% 


16%4 
27% 
*45 Ye 


*6% 
*20 
13% 
*111% 
*23 
38% 
34 
*17% 
17% 
5% 
19 
*45 


28%. 1 


*30% . Bite'« , 
39% 31130 988% 


*38% _ 
14 


9942. 
*15% 


43% 
32% 
23% 
48 
130 
*107% 
29 


BY% 
12 
"116% 


137%, 


*124% 
x118% 


_ 144%—er" 
28%. f 


betists” 
) 0013% 
¥rio9 2942 


“QebAQO 100 
weit 15% 


44 
33% 
2342 
48% 

130 

x106% 
2854 
9% 
*11% 
*116% 


~ 139% 1 


*124% 
118% 


10,300 
100 


1,200 
1,600 
20 
18,800 
21,800 
1,200 
2,700 
800 
5,100 
18,700 
16,100 
4,600 
1,200 
2,700 
300 
1,290 
2,900 
11,100 
100 


4,500 
1,100 
1,400 
39,700 
7,700 
600 
4,600 
100 
2,700 
570 
3,000 
40 
5,000 
1,500 
9,100 
280 
1,300 


4,400 
1,300 

200 
1,900 

150 
7,600 
2,000 
1,000 
7,900 


100. 


1,800. 
900. 


17,600 
280 
1,500 
47,000 
13,900 


@ 
2 
S 


poet ~ we mr 
3 gegen 


~ 


. 


NS 
Bg 
3 * 
S$ 3 


Seek 


‘Dougiase Aircraft. 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn .Ine__._..- No par 
Consolidated Cigar_.........No par 
6%2% prior. preferred____.__.100 
Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred 
Consol Film Industries 
$2. partic preferred 
Conso) Laundries Corp 5 
Consolidated Natural Gas wd____15 
Consolidated Vultee Aircraft 
Preferred 10 
Consol RR of Cuba 6% pfd__-.100 
Consolidation Coal Co 25 
$2.50 preferred 
Consumers Pow $4.50 pfid_..No par 
Container Corp of America 20 
Continental Baking Co 
8% preferred 


Continental Can: Inc 
Continental Diamond Pibre 
Continental Insurance. 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 
Conv pref 5% series 
Cornell-Duvilier Electric Corp___-1 
Corn Exch Bank Trust Co 20 
Corn Products Refining 
Preferred 
Coty Inc 
Coty Internat. Corp 
Crane 
5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The)-.....--. No par 
Crown Cork & Seal 

$2.25 preferred 
Cruwn Zelierbach Corp 

$5 conv preferred 
Crucibie Stee) oi Amer. 

5% preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 

7% preferred 


























S5%% conv preferred_...__...100 - 





Cudahy Packing Co_W-1 30 
Cuneo Press inc ee | 
4%2% preferred .100 
Curtis Pub Co (The)._..-...No par 
$7 preferred 
Prior’ preferred 
Curtiss-Wright 
' Glass A__- 1 
Cushman’s Sous Inc 7% pid__-_100 
$8 preferied No par 
Cutler-Hammer [nc__......_No par 


D 


Davega Stores Corp 
5% preferred 
Davison Chemical Corp (Phe) ————4 
Dayton Pow & Lit 44%% pfd__..100 

Records Inc 


Decca 

Deere & Co 
Preferred 

Deisel-Wermmer-Gilbert 

tDelaware & Hudson 

Delaware Lack & Western__._._.50 

Detroit Edison 20 

Detroit Hillsdale & S W RR Co__100 

Devoe & Reynolds A......._.No par 

Diamond Match-_-.._...___ No par 
6% partic preferred. 25 


Diamond T Motor Car Co 

Distil Corp-Seagr’s Ltd.....No par 
5% preferred 100 

Dixie sie 4 _ Sa Ee No par 
Class A No par 

Doehler Die Casting Co_.....No par 

Dome Mines Ltd No par 

No par 









































$4 preferred series A 
Dresser Mfg Co 
Dunhill International 
Duplan Corp 

8% preferred 100 
Du P de Nemours (EI) & Co___.20 

$4.50 preferred__._...._.._._.No por 
Duquesne Light 5% ist pfd____100 














Eagle-Picher Lead Co 
m=, Airlines inc 


cn 








3 

"Flee & Mus Ind Am shares___.__.- 

- Electric Power & Light......No par 
$7 preferred No par 
$6 preferred No par 

Flectric Storage Battery..._.Yo par 

El Paso Natural Gas 3 

Endicott Johnson Corp._._...__. 50 
‘5%. preferred new 


Engineers Public Service_...._._. 1 
$5 preferred No par 


$6 preferred No par 
tEquitable Office Bldg 


»Blec Auto-Lite (The) -.--.._.- 5 
aslo Boat. 




















21% Jan 
2% Jan 
17% Jan 
10% Jan 
90 Jan 
3% Dec 
15% Jan 
91% Jan 
ve Jan 
7% Jan 
2% Feb 
24% Nov 
9% Nov 
1742 Nov 
4% Jan 
7 Jan 
33% Jan 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


26% Jan 
7 Jan 
40% Jan 
4% Jan 
25% Jan 
18% Jan 
x93@ Jan 
45 Jan 
13% Dec 
37 Jan 
53% Jan 
173. Dec 
2% Jan 
44 Jan 
14% Jan 
95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
81% Jan 
27%, Dec 
x66 Nov 
9% Jan 
7% Jan 
105. —- Feb 


92% Mar 2 


10% Jan 
18 Jan 
100: Jan 
1% Jan 
30% Jan 
17. «=6Jan 
5% Dec 
14% Nov 
96 Feb 
84 Feb 
15% Jan 


3% Jan 
17. ~Jan 
12 Jan 
108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 

3% Jan 
16% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


8% Jan 
21% Jan 
83% Jan 
10 Jan 
38% Feb. 
22% Feb 
15% Jan 
44 Nov 
122% Nov 
x106% Dec 
16 Jan 
5% Jan 

9 Jan 

115 Jun 
134 Jan 
124 Dec 
115% Dec 


9% Nov 
31% Jan 
3% Jan 
146% Jan 


Fo 4sg]|9 ®Wawnw wero 


Sw wawremuna aaae 


me 
PnPronen e»UnNnwnea 


Omousss 


m9 
BOSSSrHKHYDOM 


od we 
o Cea “bevy wobe-onoe 


aH Ueeumerasseenoe 


Su58 


N wow. 
IAanssussSan?,, 


Cure 


27. July 20 
1lL Jun 12 
5 Jun 5 
4% Nov 23 
109 “Sep 2 

6% Apr 7 
24% July 15 
105 July 24 

3% May 12 
19% May 12 

8 Sep 1 
29% Oct 27 
21% Mar 29 
27% Mar 30 
16 Aug ill 
18% Dec 27 
472 Dec 27 
107 Oct 25 
23% Jun 7 
ll¥% Jun 2 
11042 Sep 24 


36% Jun 4 
15% Jun 28 
49% Sep 2C 
7% May 6 
37% July 15 
27% July 2 
15 Apr 65 
53 Aug 24 
17% Aug 20 
47 i 7 
614% May 21 
186% Sep 2 
6 Mayi17 
2% May 22 
22% July 14 
108% Aug 19 
23% Mar 12 


23% July 27 
31 Oct 27 
47 Oct 2 
17 Oct 26 
99% Aug 6 
38 July 15 
82% July 20 
22% Aug 11 
14% Jun 11 
115% Dec 14 
106% Jun 10 
25% Oct 26 
26% Jun 10 
107 Oct-19 
7% May 10 
116 Dec 27 
4542 Sep 17 
9% Apr* 8 
24% Mar 29 
119% Nov 8 
14042 Oct 28 
26% Jun 29 


7% Oct 4 
19 Mar 3 
19. Jun 5 
116 Jun 8 
24%, Sep 20 
43 July 6 
36% July 1 
20% May 19 
17% Dec 30 
10% May 10 
22% July 14 
48% Apr 30 
35% July 12 
33% Mar 8 
42% Nov 15 


17 May 10 
35% Oct 26 
100 Dec 31 
16% July 15 
45 July 12 


,153 May 28 


10734 Dec 29 
35% Jun 1 
10% Dee 17 
13% Apr 8 
122% Oct 29 
159% July 15 
130 Aug il 
121% Sep 2 


11% Dec 17 


* 44% July 8 


8% May 28 
170 May 19 
184 Jun 8 

45% July 15 


42% Sep 20 
x32 Sep 9 
58% July 17 
103% Dec 23 


9% Sep 30 


Apr 

Jun 

Apr 

Aug 

Apr 

Sep 

Apr 

Apr 

Jun 

Apr 

Jan 

3% July 
4% Jan 
82 May 
11% July 
2% Apr 
77 # Apr 


21% Apr 

5% Sep 
30% Apr 

2% May 
17 Ap, 
50% Apr 

8% Apr 
45 Mar 
23% Apr 
42% Apr 
159 Apr 


12% Jan 


5% May 
14% May 
32 Mar 
10 Apr 
717 May 
23% May 
63 Jun 

8% Jun 

6 Jun 
88 4 6 Jun 
74% Jan 

8% May 
13. Mar 


23% 
338 
1858 
1233 
973%, 
7% 
16% 
94 
% 
9 
3 


8% 
9 


96% 


Jan 
Jan 
Dec 
Dec 
Feb 
Jan 
Nov 
Jan 
Nov 
Jan 
Oct 


Jan 
Nov 


Jan 


1 . % Oct 


103 Ya 


28% 
8% 
42% 
4% 
27 '2 
21% 
12'% 
51% 


37% 
58 
179 
31% 
% 
145% 
98% 
16% 


9% 
20% 


Dec 
Jan 


Dec 
Jan 
Dec 
Nov 
Dec 
Nov 
Jan 
Jan 
Dec 
Dec 
Oct 
Nov 


Dec 








For footnotes see page 23. 
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LOW AND HIGH SALE PRICES 
Tuesday Wednesda 
Dec, 28 

$ per share 


9% 
9% 
45% 
*76 
73% 
11 
20'2 
2%6 


101% 
*150 


128 
*36% 


19% 


14% 
25% 


23% 


*148%2 150 


19% 
F112 


4% 
*135%e 
6% 


45 


*27 
*36 
*16 
‘B12% 
106 42 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Erie RR common. .-_......-- No par 
Ctfs of benef int.........No par 
5% pref series A._...........100 
Erie & Pitts RR Co.............- 50 
Eureka Vacuum Cleaner._....... 5 
Evans Products Co _............. 5 
ete Gas conc nieetick ee 3 
Exchange Buffet Corp____2.._- 2.50 
Fairbanks Morse & Co_._....No par 
Fajardo Sug Co of Pr Rico__..-.- 20 
Farnsworth Televis’'n & Rad Corp_1l 
Federal Light & Traction... 15 
$6 preferred___.__....__ ._No par 
Federa) Min & Smelt Co___.-....- 2 
Federal-Mogul Corp............-. 5 
Federal Motor Truck... .. No par 
Federated Dept Stores..... No par 
4% % conv preferred__....__ 100 
Ferro Enamel Corp._.........-_- A 
Pidel Phen Fire Ins N Y_u.--- $2.50 
Firestone Tire & Rubber_......_. 10 
6% preferred series A... ~ 100 
First National Stores... No par 
Flintkote Co (The).........No par 
$4.50 preferred___.___._-- No par 
Florence Stove Co_........ No par 
Florsheim Shoe class A_..-.. No par 
Follansbee Steel Corp... ....--.- 10 
5% conv preferred.__....-.-- 100 
Food Fair Stores Inc. --..-..---- 1 
Food Machinery Corp... —....- 10 
Foster-Wheeler Corp_.-_. ...--.- 10 
$7 conv preferred______-._ No par 
6% prior preferred___...._._ 25 
Francisco Sugar Co__---.--.- No par 
F’k’n Simon & Co Inc 7% pfd_._100 
Freeport Sulphur Co __-.---.-._ 10 
Fruehauf Trailer Co... ....--- 1 
5% conv preferred____.__...__100 
Gabriel Co (The) cl A-_..-- No par 
Gair Co Inc (Robert) _..-..---_-- 1 
6% pnreterre@. cud ceeds 20 
Gamewell Co (The)_.---.--Ao par 
Gar Wood Industries Inc__..-..-- 1 
Gaylord Container Corp_.......-- 5 
542% conv preferred_.__..--.-- 50 
Gen Amer Investors____..--- No par 
$6 preferred_______-.---.. No par 
Gen Amer Transportation._.._.-- 5 
Genera? Baking... 1c neu sen 5 
$8 preferred___..__--.--_ No par 
Generai Bronze Corp___-_--.-_--- 5 
General Cable Corp___-._-.-- No par 
ES Se ERI RAISER ae etn ach Ie No par 
7% cum preferred__._...._.- 100 
General Cigar Inc... ....-- No par 
7%  proterret.. ccd 100 
General Electric Co__....---. No par 
General Foods Corp__.._.-- No par 
$4.50 preferred_______--__ No par 
Gen Gas & Electric A__.-.- No par 
$6 conv preferred series A_No par 
General S63 os ec donen No pat 
5% preferred___________._._200 
General Motors Corp__-----~-. 210 
$5 preferred No par 
Gen Outdoor Adv A-__~..~.-. No par 
COM MGR isin weirs ._No par 
Gen, Precision Equip Corp._.No par 
Generali Printing Ink 1 
$6 preferred___......._.- No par 
Gen Public Service 10¢ 
Gen Railway Signal._......._.‘No par 
6% preferred___..........-.. 100 
Gen Realty & Utilities 1 





$6 pref opt div series_..._ctNo par 





General Refractories__..._..._No par 
General Shoe Corp 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp_..-....- 20 
Gen Time Instru Corp_.---. No par 

6% preferred___._.---.------ 100 
General Tire & Rubber Oo__-.~-- 5 
Gillette Safety Ragor___.. No par 


$5 conv preferred_.......No par 
Gimbel Brothers_.i._....__..No 





















$6 preferred_____.---~ 
Glidden Co (The)~_.-...._No 
4%% conv préferred__ 
Gobel (Adolf) “ 
tGoebel Brewing Co-_+—5--------- 1 
Gold & Stock Telegraph ‘Co_._-. 100 
Goodrich Co (B F)--------- No par 
' §% preferred No par 
Goodyear Tire & Rubb__..._No par 
$5 conv preferred__....~.- No par 
Gotham Hosiery_.....--~~-~- No par 
Preferred 100 
Graham-Paige Motors__........-- 1 
Granby Consol M S & P__------- 5 
Grand. Union Co_._..-.--~-- No par 
Granite City Steel No par 
Grant (W 'T) Co 10 
5% preferred___.......--~---- 20 


Great Nor Iron Ore Prop_.-No par 
Great Northern Ry 6% pfd_.No par 

















Great Western Sugar_......No par 
Preferred 100 
Green Bay & West RR-.---~---- 106 
Green (H L) Co Inc 1 
Greyhound Corp (The) _._...No par 
5%% preferred__._....------- 10 
Grumman Aircraft Corp...-..---. 1 
Guantanamo Sugar__.-._---_ No = 
8% preferred 100 
Gulf Mobile & Ohio RR_....No par 
@5 vreferred -No ner 
Gulf Oil Corp 25 
Hackensack Water 25 





oo preferred class A__ 7 


Hall Prin Co. 
Hamilton Watch Co........._No par 
6% preferred 100 











Range Since January 1 


Lowest 
8 per share 


8% Jar 
8 Jan 
39% Jan 
68% Jan 
3% Jan 
5% Jan 
20 Nov 
% Jan 


30% Nov 


21 Nov: 


8% Nov 

6% Jan 
86 Jan 
18% Dec 
13. Feb 
3% Jan 
15 Jan 
7842 Jan 
12% Jan 
42 Jan 
25% Jan 


104% Jan 


31% Jan 
15% Jan 
97% Jan 
25% Jan 


19% Jan 
25_ Jan 
30% Jan 
jva4 Jan 
39 V4 Feb 
1044 Jan 


x116% Nov 


16% Jan 
5% Jan 
50 Feb 
29%4 Dec 
17 Jan 
96% Jan 


2% Jan 
1% Jan 
9% Jan 
19% Jan 
3 Jan 
9% Jan 
51 Jun 
63% Jan 


102 Jan 


37 Jan 
5% Jan 


134 Mar 


4% Jan 
2% Jan 
7% Jan 
71% Jan 
20% Jan 


130% Jan 


30% Jan 
34 Jan 


113% Jan 


1% Aug 


93 July 28 


83% Jan 


128% Nov 


44% Jan 


125% Nov_ 
17% Jan 


2% Jan 


13% Jan 
4% Jan 


103% Jan 


» Jan 
12% Jan 


15% Jan 


13% Dec 
21% Jan 


23% Nov 


22% Feb 
35 Jun 
12% Jan 

9% Jan 1 


104% Mar 13 
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Highest 
$ per share 


16% May 4 


16% May 4 
52% May 19 
78 Nov 24 

9% Jun 8 
14%_ Jun 5 
29% Mar 30 

3% July 1 


42 Mar 26 
28 $=May 27 
11% Nov 1 
19% July 13 
105% July 27 
29% Apr 5 
18% Dec 24 
6% Apr 6 
25% July 14 
98% Nov 22 
ive Jun 2 
50% Jun 28 


43 July 15 
112% July 12 
39% Jun 16 
22% gun 2 
109. July 29 
36 Jun 10 
28 Jun il 

9% July 15 
63 Dec 23 
13% July 7 
54 Dec 27 
19% May 4 
140 Jun 12 
21 May i 
15% Dec 21 
75 Sep 28 


38% July 10 
31% Jun 10 
110 Aug 23 


4% Jun 10 
a0 May 17 
Y% Oct 1 

304 Ye July 13 
6% Jun 1 
14% Apr 26 
53% Apr 2 
114% Dec 20 
107 Aug 31 
51 Jun 2 
9%Jun 3 
151 Aug 23 
9%Jun 5 
8% May 19 
18% May 20 
98% May 19 
32% May 4 
148 Nov 3 
39% July 1 


44% July 15 
119% Sep 23 

3 Dec 30 
120% Dec 28 
107% Sep 21 
137 July 23 
56 July 13 
131% May 6 
39 Nov 18 

6% July 23 


24% May 29 
8% Jun 8 
112 Nov 13 
2% May 10 
25% May 20 
112% July 15 
1% Jun 4 


91 July 9 


24% Jun 10 
23% May 29 
113. Dee 11 
25% Jun 28 
9% May 10 
74 May 20 
14% Sep 17 
85% Oct 4 
22% July 16 
48 Jun 22 
1% May 6 
3% May 6 
97% Aug 25 
45% Sep 20 
102 Oct 25 
41% July 17 
108% July 14 
93% Apr 29 
101% Dec 27 


2% May 10 


37 Sep 22 
26 July 2 
18 Apr i 
32% May 10 


27% Jan 11 
154 Dec 10 
65 Jan 27 
50 Sep 27 
21% Dec 8 
13% July 16 


160% Jun 12 
10% May 5 
41% May 12 
50% July 26 


28% Sep 3 
38 Apr 13 
18% July 23 
15% Jun 4 
110% July 28 


Range for Frevious 


Year 1942 

Lowest Highest 
$ per share $ per share 
4% Jun 10% Oct 
3% Jan 1060=—s- Get 
32% Jun da Jan 
70 Dec 70 Dec 
1% Jan 4% Sep 
4% Apr 7% Dec 
20 May 28% Oct 
‘kb Jan 1% Nov 
27% Apr 37% Jan 
19 Jun 29% Jan 
6 Jun 8% Jan 
69% Sep 93 Jan 
19% Dec 4% Jan 
8 apr 13% Dec 
3 Jun 4% Feb 
11% Apr 18% Jan 
74% Nov 87 Jan 
7% Apr 14% Dec 
290% Apr 43% Dec 
13% Jan 26% Dec 
87% Apr 105 Nov 
29% Apr 39% Feb 
9% Jan 16% Dec 
86 May 96% Jan 
15 Mar 27% Dec 
18 Apr 21% Feb 
3 May 5% Jan 
28 Aug 36% Mar 
8% Sep ll% Jan 
27% Mar 42 Dec 
9% Apr 12% Jan 
114 May 136 Nov 
14% Sep 18% Nov 
5 Jun 10% Feb 
38 Oct 45 May 
27 ~=Apr 38% Jan 
15% Apr 18 Jan 
85% Apr 97 Nov 
1% Jan 2% Sep 
1% Jun 2% Jan 
8 Sep 11 .Jan 
16 May 21 Jan 
2% July 3% Oct 
8% Apr 10% Feb 
61 Feb 53 Dec 
3% Apr 7¥%, Nov 
98 Mar 104 Jan 
35 Sep 46% Feb 
3% Jan 5% Nov 
106 Apr 140 Dec 
2% July 4% Dec 
2 Sep 3% Oct 
6% Sep 9% Jan 
66% Nov 90% Feb 
16% Apr 2142 Nov 
120 8 Apr 132 Nov 
21% Apr 30% Oct 
x23% Apr 40% Jan 
111% Apr 116% July 
% May 1% Jan 

61 Mar 102 Jan 
64% Apr 87 Oct 
122) Apr 131% Feb 
30 8 §6Jan 44% Dec 
122. Apr 128 July 
13% Aug 30 8=Jan 
1% May 3% Jan 
10% Mar 14% Nov 
3% Sep 5% Jan 
99% Aug 10942 May 
* Jan Y Jan 
10% Apr 14% Nov 
101 Apr 107% Jun 
4 Mar % Oct 

23 Mar 31% Nov 
14% Apr 19% Jan 
8% May 10 =Feb 
55% Jun 79% Jan 
13% Mar 20 Jan 
ll May 16% Dec 
101% Sep 110 Feb 
7% Jan 15% Dec 
3 Jan 5% Nov 
x40% Mar 61 Nov 
4 Apr 5% Jan 
50 May 65% Jan 
12% Sep 16 Oct 
37% Jan 44 Feb 
% Jun Jan 
1% July 2% Jan 
73. Nov 82 Feb 
13. Jan 27 Dec 
56 Jan 83% Dec 
10% Jan 27 Dec 
60% Jan 90%. Dec 
1% Jan 4% Nov 
x58 Jan 61% Dec 
tf Sep 1% Nov 

4 Sep 54% Jan 
6: Mar 8% Dec 
6 Apr 9% Nov 
22% May 32 Nov 
23 «July 25 Feb 
13% Dec 18% Oct 
19% Jun 25% Feb 
22% Ai 28% Jan 
130 A 143. Jan 
50. 0 July 6342 Nov 
25 33% Jan 
10% Apr 14% Dec 
10 Mar 11% Aug 
9% May 14% Jan 
1% May 3% Jan 
48% Jan Sep 
2% Jun 4% Oct 
18 Jun 332% Oct 
19% May 25 Feb 
29 #£Apr 35 Dec 
8% Mar 13 Aug. 
8 Jun 11% Nov 
95 Mar 106% Feb 














For footnotes see page 23. 
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STOCKS 
NEW YORK STOCK 
EZXCHANGE 





Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1942 


Mo aday Tuesday Wednesday 
Dec. 25 Dec. 27 Dec, 28 Dec. 29 

$ per share $8 ver share $ per share $ per share $ per share 
#105142 106%  *105% 106% 106 106 106% 106% 

15%4 16% 15%, 15%%4 1533 15% 15% 15% 15%, 16 

*136 142 *136 142 m } er 2 *136 142 *136 142 eae 

5% 5% 558 573 *5% 6% *$% 632 1,300 

*102% 105 *302%e 105 103 *103 106 *10442 106 10 

6% 6% "6% 644 } 6% 6% 6% 638 642 1,200 


2% 238 2% 238 2% 2% 2% 2% 2% 9,900 
106 10673 106 106 106 4 106 106% 106% 4 670 
64% 6442 *6334 67 ) 64 *63 42 - 66 *6342 6 200 
*160 163 16134 162 ; : *160% a 163 , 90 
26% 28%4 2742 29% 5% 27% 28% 26% 20,600 
*80'2 2 81 ‘ 80%2e 81% 81 1,300 
*128'2 *12842 ‘12842 *128% 130 *128% 
*61 } *61 } *6 i. *61 63 *61 
*114 *114 . *114 *114 


Range Since January 1 
Lowest Highest Lowest Highest 


8 per share $ per share $% per share 8 per share 


Hanna (M A) Co $5 pfd__-_No 99% Jan 107% Sep 13 98 Apr 104 Jan 
Harbison-Walk Refrac N 1342 Jan 18% July 6 12% Apr 16% Jan 
6% preferred 135 Feb 144% May14 x126 Apr 146 . Jan 
Hat Corp of Amer class A 4% Jan 7% May 29 342 Mar 4% Dec 
642% preferred 86 Jan 109%4.Oct 11 80 . Jan 88 May 
Hayes Industries Inc 6 Dec 104 May 28 5'2 May 8% Nov 


1% Jan 3% May 10 Ye. Jun 1% Jan 
Hazel-Atlas ~Glass Co 9342 Jan 11042 July 23 79% Apr 9442 Dec 
Helme 56% Jan 71° Apr 2 45 May 5842 Oct 
7% mnon-cum preferred 152 Jan 172 .. Aug 23 141% Apr 158 Feb 
Hertules Motors 12%4 Jan 29'%4;Dec 28 10% Apr 14% Nov 
Hercules Powder. 73 Jan 87! Jun 2 51 Apr 75% Dec 
6% cum preferred 128 Dec 136%. Aug 26 125 Feb 134 Oct 
Hershey Chocolate 19 «(Jan 71° July 14 30% Mar 4842 Dec 
$4 cony preferred__....__No 100 Jan 118 Aug 16 79 Mar 10242 Jan 


181% 18% i ¢ *18% 19 19 Hinde & Dauch Paper Co 14% Jan 21% May 10 12% Mar 15 Dec 
£2014 220% : . 21 20 42 *20% 4 Hires Co (C E) The 16% Jan 25% July 13 11 Mar 17 Nov 
£3915 39 bo 2 t 37 2 *37 Holland Furnace (Del) 28% Jan 40% July 2 14% Jan 29% Nov 
£1316 Ey 13% : 125 13% Hollander & Sons (A) 7 Jan 17% July 12 6 Jan 7¥%2 Dec 
©12% 127% @ 12 12% 13% Holly Sugar Corp 12% Sep 17. Apr 8 12% Dec 18% Jan 

115 - #115 %% : ly . *115% 116 7% preferred 115 Jun 115% Jun 9 110 Dec 115 Feb 

387% 38% 2 38 2 40 Homestake Mining 2 31 Jan 42% Sep 20 21% Oct 38% Feb 
4215 421 42 *42 V5 ¥ 42% Houdaille-Hershey cl A 36% Jan 45 July 2 27 Jan 39% Oct 
13% b 13% 2 4 13% 1342 y ; la 9% Jan 17 _, July 22 8% Jan 11% Nov 

5376 53 x54 *54 44 Jan 57% July 30 30% Apr 44% Dec 

*108 " *106 % 108 5% preferred__ ‘ 105 Mar 114° July 12 96 May 106 Sep 

66 6 65 EY 5542 655 65%4 6 66 Houston Light & ‘Power Co._.No par 5912 Aug 68%.Nov 1 eli Sra rial. i pa 
714 . , l 1%, 7% Houston Oil of Texas v t c 2 3% Jan 9% July 13 2% Apr 4% Oct 
31% 31% Howe Sound Co 30% Jan 41% Apr 56 29% May 34% Feb 


*1% 142 Hudson & Manhattan 2% Jun 18 % Jan 1% Aug 
634 .6% *6% 5% non-cum preferred 10% Jun 17 2 Jan 5% Aug 
242 24538 Hud Bay Min & Sm Ltd 29% Mar 30 165% Apr 23% Dec 
9 9 Hudson Motor Car 11% July 12 3% Jan 5% Nov 
13 yn 1% Hupp Motor Car. Corp 2% May 10 fs Jan 1% Apr 


Illinois Central RR Co___..---- 100 8 Jan 
6% preferred series A 18% Jan 
Leased lines 4% 37 Jan 
RR See ‘ctfs series A 4 Jan 

Indianapolis Power & Lt_._..No par 11% Jan 

Industrial. Rayon 32% Nov 

Ingersoll-Rand 8642 Nov 
6% - preferred: 158% Apr 

Inland. Steel. Co 62 Jan 

Inspiration’ Cons Copper____-.---20 934 Nov 

Insuransharss Ctfs: Inc 1 6% Jan 

Interchemical Corp.__......No par 21% Jan 

106 - Jan 
6 Nov 
6 Jan 

Int Business Machines_....._No par 144% Jan 

International Harvester 565% Jan 
Preferred 00 162 ‘Jan 


Int Hydro-Elec:Sys.-class A_..-_.25 % Jan 
International Min & Chem 11% Jan 
55% Jan 

3% Jan 
25° Nov 
129 Dec 

8% Jan 


Sales for 
Dec. 31 the Week 


$ per share Shares 


*105'2 106'2 40 
2,800 


Thursday Friday 


Saturday . - 
ec. ;: 


- 
.&® NaWan 


Hayes. Mfg Corp 


tS oe nN to 
NOOKDH TWA UDG SOW 


J 


wre 
HNI10-) # HON GhHUN 


Ye Jan 
412 Jan 
22% Jan 
42 Jan 
4 Jan 


16% May 6 5% Jan 
31% May 5 13. May 
48 ~ May 10 


9% Nov 
23% Oct 
’ 32% Jan 42 Mar 
13 ““May 6 2% Jan 4% Oct 
19% July 24 10% Sep 16% Feb 
4% Jun 28 21 Apr Dec 
100% Apr 7 74 May 100 Jan 
168 *. July 23 153 July Dec 
78%. July 24 54 Apr Feb 
15% Apr. 8 8% May Jan 
8¥%July 1 5% Apr Feb 
382 July 6 18% Oct Jan 
115°. Mar 29 100% Aug 
9 * Mar 29 5% Apr 
9% Apr 6 55@ May 
177° Sep 24 109% Mar 
74% Jun 28 40 Apr 
177 » July'27° 147 May 


4%. May 10 Yq July 
19‘ Mar 25 3% May 
67 *- July 2 38 Apr 

6%: ‘May 11 1% Apr’ 
36%-Apr 5 

138 * July 14 
14% Dec 24 
6934 Dec: 20 
11% Jun 11 
71% July 12 


Nwnw 


w NN - 
PrPNONAOQOUMaa oS8uetSNoatBeowoan 


International :Mining’ Corp 
Int Nieckelof-Canada-_——-._ as 


International, Paper:.Co_--.--_-_ 15 
5% conv’ preferred 45% Jan 
Inter Rys:of Cent: ‘Am__--~--No par 3% Jan 
. B%-p 106 37% Jan 
‘Snpedeatiane). Sait 39. July 
International Shoe 28 Jan 
International Silvers_..-.__--_-_.50. 36 Jan 
i» %% preferred pee 100 102%2 Jan 
Intern’! Telep & Teleg_._..__No par 642 Jan 
share ctis._.._._...No par 6% Jan 
Interstate: Dept: Stores_......No par * 9% Jan 
Preferred .-100 90%, Jan 
Intertype Corp No par 1042 Jan 
Island: Creek Coal 1 2742 Jan 
..$6 preferred 








me 


~ 
PIII 


115 July 14. 
16% May 10 
16% May 10 
189< Sep: 21 
111%Aug 26 
18¢ Jun 2 
32% Apr 3 
145% Jun 10 127 +=Apr 





_ 





110% *108%2 
15% *14% 
29% 29% 

140 137% 








ae» 


1 135. Jan 





J 


13 ‘ 2 12% 13% , é Jarvis (W B) Co 

*285_ 29% Ms , % 29% 28% 30 . Jewel Tea. Co Inc 
*107%2 112 ¥g 112 108 ‘424 % preferred: 99% Mar 30 
8642 8642 4 fz 87 86 '2 dolins. Manville Corp 70 Jan 2 92 %2,Sep -27 504% May 
*12654 128 Y / M2 129% *128 Prefe: —_— 125 Dec 136 . July 21 122 Jan 
*B0% Z 4 100 "80% 78 .. Aug 79:¢ Aug 28 RI oD, 
20 34 , V. 20% 20% 19% Jan 26% Apr 6 17% May 
5634 lo 56% *56% 54. Nov 65 © Apr 5 53% Dec 
6542 h : 3534 y 65 44 65% : , series B a 64% Dec 82° Apr 6 61 May 
10% , Y 4s $1052 *10% . Co 8% Jan 12% Jun 25 1% Aug 


K ’ 
; 


mat 
19% Sep 23 5 Feb 
127» Aug 9 117 Mar 
2% Jan 
16 May 


6 Apr 
81% Dec 


5% Jan 
18% May 


‘ 
16% July 8 
34 +. July 14 
1094 Aug 19 85 May 


9% Jan 
26. Feb 

















Kalamazoo Stove &-Furn__..-__.10 
Kan City P & L pf ser. B__.._No par 
ear City So 10% Apr 8 
29%.Apr. 6 
.17«-Sep. 13 
104 «Nov 12 











*10% 
634 
28% 

*17% 


Kayser (Julius) & Co 
Keith-Albee-Orpheum conv pfd-_ i00 
Kelsey Hayes Wh'l conv cl A-—---3 


ss B 
Kendall Co.$6 pt pid A No a 
Kennecott Copper.______...__-_No par 
Keystone Steel & Wire Co_.._No par 
Kimberly-Clark. Corp 
Kinney (G R). Co__.--_.--.-----.1 
$5 re: “2 ng maga 


Manne ; 
Kress (S 
Kroger Grocery & Bak_....__No par 


L 











Laciede ‘Gas Lt Co St Louls___100 
rred 100 





‘Lane Bryant 

obee Rubber &. Tire 

‘Lehigh-Coal & Navigation Co._No par 
25 


Lehigh Portland Cement 

4% conv preferred 
Lehigh Valley RR 
Lehigh Valley Coal 

$% conv preferred 
Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp.........No par 
Libbey Owens Ford Glass_._.No par 
Libby McNeill & Libby_. 7 
Lite Savers Corp 





24% Feb 


9% Jan 
35 Jan 
17% Jan 
11% Jan 
26% Jan 

8% Dec 
20 Jan 

107% Jan 
2% Jan 
igJan 
11% Jan 
24 Jan 
14% Jan 
23% Jan 
31 Jan 

5 Jan 
30 Jan 


oO ee N 
AQP NKNNWAINN CANE NH 


Nw 
YetaSjatpe 


=" 
PHN OHHH 


17 ,. Sep 20 
115 «Dec 13 


24% May 11, 


16% May 11 


113 Apr 24 


35% Apr. 8 
20% July 15 
34, July 15 


6% July 26. 


58% July 29 
24¥%4 Sep 22 
10% Apr 3 
32% Sep 30 
32% Nov 6 


f 
16% May 21 
73% Oct 19 
29% Jun 7 
19% Jun 18 
39% Oct 30 


9 Dec 20. 


29. July 17 
120. July 20 
8% .May 19 
2%Jun 1 
20% Jun § 
32 July 14 
22% Jun 26 
38%% Dec 23 
43% Dec 31 


8% Jun 17. 


41 - July 26 


7 Jan 
934% July 
10% Apr 

4% Jan 

100. May 
26% ‘Jun 
‘11% Apr 
24% Jun 

1% Jan 
30% Sep 
17. Mar 

2% Jun 
1912 May 
22% Apr 


7% Apr 
21%: Apr 
11% Jan 
8% Mar 
15% Apr 


18% May 
104 Aug 
2% Jun 

+2 Dec 

8% Jan 
17% Apr 
11% Apr 
18 Apr 
204% Jan 
4 Mar 
20 Mar 





For footnotes see page 23. 
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$ 


Base Poli ike me 0. bi is se be oe 


Dake POs Bare | 


‘haa baa to pare es 











Saturday 
Dec. 25 
per share 


Pa ee Oe Fe ee oko Oe be Gee Be eA oe hae Oe ee Oe oe oe 
Oe Pe Po bo oa Pe Be Pc oe ee ht he ee ee 
abs 8 Be ho eee bbe es Oe oe ee he he eee be et ee oe 


Monday 
Dec. 27 
$ per shure 
66% 664 
664%, 66% 
175% 175% 
2756 27% 
38% 38% 
36 36 
20% 20% 
19 19 
15% 15% 
58% 5842 
44 ad 
8% 838 
*28%e 29 
174% 17% 
155 155 
"20% 21 
68 68% 


26 26 
*135 138 
33%4 34 
275% 275% 
14% 14% 
1542 16 
*290 330 
7% 1% 
*10 11% 
*19 20 
23, 3 
6 6% 
12 12% 
1442. 14% 
16% 16% 
4568 458 
*3742 38 
*2742 29 
2042 20% 
*170 180 
*524%2 54 


4% 5 
*33% 3442 

*107'%2 112 
"18394 19% 
"16% 16% 
*111 112% 
28% 28% 
14% 14% 

47%, 48 
23% 23% 


*10% 10% 
112% 114% 
"7% 8% 
"80 83 
*68 70 
31%, 31% 
8% 8% 
"35% 35% 
*2742 286% 
2642 26% 
5% 6 
27 27 
*26%4 27% 
116% 116% 
744% 15% 
“107 108 
10914 109% 


638 64 
*92 95 

1834 1834 

Ms. 1% 


7 ve: 


29% 29% 


16% 
272 

4 

71 
194 
75% 

*114 «117 
85a 68% 
42%2° 42% 


Ve 
12% 12 
*28% 29 
134% 13% 
9 9% 
11 11 
10 10% 
20% 20% 
*166% 17042 
“17% 19 
B¥% 8% 
29% 29% 
*12 12% 
12% 12% 
1942 19% 
14% 14% 
*11% 12% 
32%, 33 
*26 27. 
9%, 9% 
86% 86% 


19% 


Ve 


ig Me ASTM 


av? ~ 
de 


ie 
6% 


eye" * 


22% 1 
toe 
ae 2 


"5% 


Tuesday 
Dec, 28 


$ per share 


67 
67% 
175% 
27% 
38%%4 
35% 


68 
67% 
175 “4 
27% 
39% 


LOW AND HIGH SALE PRICES 


Wednesday 
Dec. 29 


$ per share 


66% 
64) 
174%. 
‘27 
3842 
35 


*135 
34% 
273% 
14% 
15% 

*286 


10° 


5%, 
12 


4}2 
pid 


201% 
*170 


672 
6742 
17542 
28 
38% 
35°34 


2044 


19 
155% 
5836 


43%, 
B84 


2842 


17% 


153 12 


20 4 
672 


26 42 


138 


34% 
27% 
14% 
15% 


330 


6% 


10 


19% 
2% 


6 


12% 
14% 
16%6 

4% 
37'2 


Thursday 
Dec. 30 


$ per share 


67 

66% 
174 
"27% 

38% 


35% 


*20 

19 
1558 

*58 
43% 
8% 

a 28 
17%4 

152 
20% 

68 


"26% 
*133%e 
34'4e 
27% 
14% 
15% 
*286 
6% 
10 
*19 
2% 
5% 
12 
14% 
16% 
4% 
*375% 
28 


20% 
*170 
52% 


4% 
*31 
*108'2 
*18% 
16 
*106 
2842 
*14 
*47 
22% 


*10% 
*1125% 
8 
*79% 

*69 
33 


67 
67% 
174 
28 
40% 
35% 
205% 
19% 
16% 
58 
4a 
85% 
2942 
18 
152 
20 %%4 
68 


13 
166 
a “ae 


Friday 
Dec. 31 
$ per share 
68 68 
6738 6742 
*174 175 %e 
*27\% 28 
39 40 
36% 
20% 
20 
16% 
58%4 
44% 


*150 


*68 69% 


"26% 26% 
*133%e 138 
34% 35 
27% 27% 
15% 15% 
16% 16% 
*286 330 
7% 8% 
*10% 11 
19 19 
*2% 2% 
6 6% 
12% 13% 
14% 14% 
16% 16% 
5 5% 
38 38 
274% 27% 
20% 21% 
*176 175 
55 55 


5 5%, 
*33% . 34% 
*108% 112 

19% 19% 

16 16 
*106 112% 

*28% 29% 

144% 14% 

48 48 

23% 23% 


10%, 10% 
*112% 114% 

7% 8% 
*79% 

70 

33% 

BY, 

36% 

292 

26% 

6% 

2642 

285% 

116% 117 
76 76 
108 
112 


*107 
*109% 


6% “612 
92% “92 We 

. *1a%s = 1842 
"2% 2% 
838° «8% 
*29.%4... 29% 
T7%. 78% 

*116 began 


_» *226 44.120 
.*1073 “9 108% 


45% 
33% 33% 
22% 2242 
15% 15% 
165%. 16% 
27 27% 
4% 4% 
*71 73 
20% ,21 
76 76 
*11¢4 117 
9 9% 
*43 cig 


ey 1 
12% 12% 
27% 28% 
13%. 14 

9% 9% 

*10% 16% 

9% 10% 

20% . 21 
*16642 170 
19 19 

8% 8% 
29% 29% 
12% 12% 

*12% 12% 
19% 20% 


14 14 
*11% 12% 
.32%.. 32% 

*26% 27° 

9% 9% 
“*85% 87% 


wy - 19% 

3 
bite: 

ieee, 63, 
S38. 


Sales for 
the Week 


Shares 


800 
4,000 
100 
300 
100 
200 
,600 
900 
100 
,400 
,300 
100 
900 
700 

50 
,200 
,200 


CD WO Oe ee WO 


ul 


~ 


’ National Power & Lt__ 
National Steel 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks 
Link Belt Co 
Lion Oil Refining Co. 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 


Lone Star Cement. Corp_._..No 
Long Bell Lumber A__._....No 
Loose-Wiles Biscuit 
Lorillard (P) Co 

7% preferred 
Louisville Gas & EIA 
Louisville & Nashville 


MacAndrews & 
6% preferred 


Porbes.....2.......18 


100 

Mack Trucks Ine. No par 
Macy (R H) Co Ine 
Madison Square Garden_.___No par 
Magma Copper 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 
Maracaibo Oil Exploration._..-...1 
Marine Midland Oorp. 5 
Market. St Ry 6% prior pfd___.100 
Marshall Field & Co........No par 
Martin (Glenn L) Co 
Martin-Parry Corp 
Masonite Corp. 
Master Blec Co 
Mathieson Alkali Wks......No par 

7% preferred 100 
May Department Stores___....._10 


























Maytag Co__ 
$3 preferred 
$6 1st cum preferred 
McCall Corp 
McCrory Stores Corp. 
5% cenv preferred W Ww 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines_......-5 
McKesson & Robbins Inc.__.....18 


McLellan. Stores Co 
6% conv preferred 
Mead Corp 
$6 preferred series A 
$5.50 pfd ser Bw w 
Melville Shoe Corp 
Mengel Co (The)... -.-.-.-.-...1 
5% conv ist preferred.__.__.__.50 
Merch & Min Trans Co._..._No par 
Mesta Machine Co 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Products 
8% cum Ist 
Minn-Honeywe 
4% conv pfd series B 
4% % preferred series C 


Minn Moline Power Impl 
$6.50 preferred_. 
issiom Corp 
o-Kan-Texas RR_.-..._._._NO par 
7% preferred series A__......100 

Mohawk Carpet Mills... ----20 

Monsanto Chemical Co... ....-. 10 
$4.50 preferred_ No par 
Preferred series B._......No par 
$4. preferred’ series C_....No par 

Montgomery Ward & Co_._._No par 

Morrell (John) & Co 

Morris & Essex 

Motor Products Corp._...._. No par 

Motor Wheel Corp. 

Mueller Brass ‘Cou 

Mullins Mfg Co class B_ 
$7 preferred 

Munsingwear Inc 

Murphy Co (G C)_.-...---- No = 
4% %. preferredu_____..__-_ 

Murray Corp of America 

Myers (F E) & Bro 


N 


Nabco Liquidating Co......._No par 
Nash-Kelvinator Corp. 5 
Nashville Chatt & St. Louts.....109 
National Acme Co 
Nat Automotive Fibres Inc 

6% conv Ls pemas SRSN 
National Aviation Corp 
National Biscuit Co. 

7% preferred 
Nat Bond & Share Corp..:_No par 
National Can Corp. 1¢ 
Nat Cash Register 
National Container 
National Cylinder Gas Co 
Nat Dairy Products_. 

National Dept Stores___._ ~~ No par 

6% preferred .10 
Nat Distillers Products 
Nat Enam & Stamping.___-_No ” 
National Gypsum Co 

$4.50 conv preferred.____._No ee 


National Lead Co. 
bi preferred A_ 
% preferred B.+-----.2.---.100 
Nat ‘Mall & Sv'l Cast Co__._.No par 
Oil Products pence ern 

































































———— 


National tee Pa.___...10 
$2 con ee gE 
She pene preferred.c__..... 
6% ote at preterregs<<s ads tia 100 











No par 
a: Se 








ware rate te 3 2 


Range Since January 1 


Lowest 
$ per share 
62 Dec 1 
6214 Nov 3 

171 Dec ; 
22% Jan 
24 Jan 
34% Jan 
12% Jan 
1546 Jan 
= Nov 

% Jan 
7 2 Jan 

65 Nov 
18% Jan 
16% Oct 

14842 Jan 
1534 Jan 
59% Jan 


t be 
OOmOw pe! 


ne 


Mm bre 
OonmwrtWajre- 


20% Jan 
133 July 
28 Jan 
195, Jan 
10 Jan 
15 Nov 
315 Nov 
3% Jan 
6% Jan 
14% Jan 
142 Jan 
34s Jan 

9 Jan 
9% Jan 
14%, Dec 
3% Jan 
3112 May 
22. Jan 
19% Nov 
165 Jan 
37 Jan 


2% Jan 
21% Feb 
100 Jan 
12% Jan 
1142 Jan 
104 Jan 
19% Jan 
842 Jan 
38% Jan 
1442 Jan 


bre i) a 8 
Gore HUSWAwIONHSIA&NKHO 


~ 
JAROhA WH 


aed 
aRw 


642 Jan 
101 Feb 
6 Jan 
67% Jan 
60 Jan 
27 Feb 
45, Jan 
25. Jan 
23% Sep 
26 Jan 
5% Jan 
185s Jan 
20% Jan 
10642 Jan 
58 Feb 
107 Feb 
107 Nov 


3 Jan 
64% Jan 
135¢ Jan 

% Jan 

356 Jan 
17% Jan 
75%e Dec 

113. Dec 
11642 Dec 
10642 Nov 
33% Jan 
31%e Jan 
13 Jan 

9% Jan 
11% Jan 
21% Jan 


od o =) a ” ty © 
UayovsToessenhewvotn SSopaosstan Koek 


9% Mar 16 
x25% Jan 1¢ 
1742 Jan 15 
6 Jan 12 
70% Jan 4 


26% Jan 2 
10% Jan 12 
12%—_Dec 1 


Highest 
$ per share 


71 July 15 
7342 Jun 4 
182%2 Aug 19 
28% May 27 
44 May 27 
43 July 20 
21% July 27 
215@.Jun 26 
2538 Mar 29 
6442 July 24 
51%, Jan’ 6 
ll\% May 10 
31 Oct 28 
21% Jun 5 
163 42 July 22 
22% July 19 
79 July 24 


29 May 6 
138% Nov. 8 
37% Jun 28 
3034 July 15 
15% Dec 31 
2434 Mar 6 
320 Mar i15 

85— Jun 11 


6% July 13 
18% Apr 15 
x17 July 14 
24 .May 27 
7% Jun 7 
43% July 16 
32 July 17 
27% Mar 26 
176. Aug 23 
60 Sep 13 


7% May 29 
36 Oct 22 
110 Sep 29 
22% Aug 18 
17% Sep 21 
11342 Oct 2 
29 Sep 30 
16% May 19 
505% Apr 8 
254%, Jun 28 


11% Sep 18 
115% Aug 4 
10%4 Apr 6 
89 Feb 26 
782 Sep 27 
34% July 8 
12% July 6 
4 July 3 
32%4 Mar 1 
3442 Apr 6 

9%_ Apr 8 
30% Sep 21 
31% Jun 7 
128 July 19 
76% May 6 
110 «=Apr 21 
113%2 Feb 4 


8% Jun 10 
98. July 2 
25° July} 

3% Mar. 4 
1153 Apr 6 
30% Nov 5 
92% Jun 30 

119 Mar19 
121 Apr 29 
114% Aug 24 


11% July 19 
44 Feb 27 


1% Feb 11 
15%Jun 7 
40% Apr 29 
19%. Apr 1 
11% July 8 

12% July 14 
13% July 7 
23 July 16 
176 Sep 14 
21% Jun 24 
1042 Sep 9 
297% Dec 20 
13% Aug 23 
14%4 May 10 
21% July 23 
155¢ Sep 20 


90% Nov 3 


2042 Dec 10 
17842 July 13 
Jun 28 

22 May.27 
36 Jan 4 
7% Jun 7 
641. July 14 
155@ May 28 
2814 Jun 2 
80% Jun 1 
88 Jun 2 


37% Apr 8 
19% Oct 25 
21% Mar 30 


94% Nov 8 102 May 6 


Range for Previous 
Year 1042 


Lowest 
$ per share 
50% Apr 
5042 Apr 
16442 Apr 
16% Apr 
22% Jun 
2542 May 
95%, Jan 
11%_ May 
145g May 
37 Jan 
31% Jun 
2%e Mar 
15 Mar 
11% Apr 
128 Mar 
11% Apr 
55% Sep 


15% Apr 
122 Dec 
26% Dec 
17% Apr 
9% Nov 
19 Dec 
"2% Ma rm 
11% Mey 
% Mar 
2% Jun 
4% Jan 
8% Apr 
17% May 
3% Sep 
22% Pred 
19 Aug 
19% July 
162 . Apr 
31 Apr 


1% Jan 
13% Sep 
76 Jun 
18, My 

ay 
99% Aug 
14 

6% Jan 
27% Oct 
9% Jan 


5% Jun 
94 Apr 
x5% Nov 
645— Oct 


x107% May 


1% May 
57% Jun 


93% Deo 


Highest 
$ per share 
73% Jan 
74% Jan 
177 Dec 
23%4 Nov 
32% Feb 
37% Nov 
12% Oct 
16% Dec 
24% Jan 
46%4 Dec 
42'2 Jan 
7% Dec 
1942 Nov 
165— Nov 
153 Dec 
18% Jan 
Jan 


Jan 

131 Jan 
35% Jan 
21% Jan 
1358 Jan 
27% Jan 
45% Jan 
x6%2 Dec 
% Jan 
Nov 

Jan 

Oct 

Jan 

Jan 


: 


er & 


pigbeatnen stats’ 
BESSIPER 22 z2aE LET 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, January 3, 1944 








Range for Previous 
Year 1942 
Lowest Hhighest 


: 


Saturday 
Dec, 25 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Dec. 28 Dec. 29 


Range Since January 1 
Lowest Highest 


Sales for 
the Week 


Friday 


Thursday 
Dee. 31 


mi ag~ Dec. 30 


Dec. 27 


$ per share 
*36% 37 
15% 15% 
1834 18% 
61% 
237% 
*11 
*30%2 
12842 
*127 
53% 
3% 
13% 
*31 
183 42 
120% 
16% 
5342 
*52% 
8 \e 


$ per share 








11% 
12 
36% 


57 
118% 
13% 
89% 
98 42 
105 
115% 
115% 
38% 


*11% 
*34'2 


56 
118% 
13% 
8842 
98 
104% 
115 


115% 
37% 


$ per share 


36% 
15 
18% 
59% 
2342 
*11% 
*30%2 
128% 


*127 


37 
15% 
19 
60% 
23% 
13 
32% 
128 2 


§2%4 
% 
14% 
34% 
184 
122 
16% 
53% 
5236 
Ble 
101% 
14% 


4 113% 


18% 
40 
4% 
40 
14 


é per share 
36% 36% 
15 15% 
18% 19 
60% 614% 
23% 23% 
*11 13 
*30% 32% 
127 127% 


1% 
Vp 
14% 
33% 
183 
2 122 
16% 
53° 


37% 


$ per share 


36 
15% 
19 
61% 
2342 
*11% 
*30 Ye 
*123 
#125 
52% 
3 
13% 
*33 
182'% 
*119% 
16% 
*5242 
*5154 
8% 
*99 
14% 
*112% 
18 
*39 
4% 
*39 
*13% 


*36 %e 
15% 
18% 
62% 
24 

*11% 

*30%% 

129 

*120 

52 

Va 
14% 

32% 

184 

119% 
16% 

*52% 

*5134 

8% 

*99 
14% 

113 
18 

*39 

4% 

*39 

13% 


36% 


11 
Ble 
*39%2 
17 
*12% 
30% 
39% 
26 
*117% 
*148 
4% 
13 
3% 
31% 
*9 
r116 
2% 
43% 
*104 
23% 
64% 
1% 
30% 
*18% 
4% 
18% 


*104 


113% 114% 
*115% 117 


37% 


$ per share 


Shares 

37% 1,300 
16 37,300 
19% 1,400 
3,800 
1,500 


4,300 
1,400 
1,920 

230 


1,800 


4,400 
610 


80 
1,700 
2, 
3,100 

200 
2,200 
220 
16,700 
1,360 
1,030 
540 


840 
340 
38 9,700 


Par 


New York Air Brake__......No par 
New York Central 
N Y Chic & St. Louis Co 
6% preferred series rvepeaenar 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co 
10% non-cum preferred___..._50 
N Y Lack & West Ry Co 
tN Y Ontario & Western 
N Y¥ Shipbidg Corp part stk 
Noblitt-Sparks Industries____ 
Norfolk & Western Ry__---~ 
Adjust 4% non-cum pfd_- 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co__.....-. 2. Se 


Ohio Oil Co No par 
Oliver Farm Equipment__._.No par 
Omnibus Corp (The) 

8% conv preferred A 
Oppenheim Collis. 
Otis Elevator_.....-L..~.--. 





P 


Pacific Amer Fisheries Inc__....__5 

Pacific Coast Co_..-----.------ 10 
ist preferred non-cum____No par 
2nd preferred non-cum___No par 

Pacific Finance Corp (Cal) ~.....10 

Pacific Gas & Electric___.......25 

Pacific Lighting Corp 

Pacific. Milils__ 

Pacific Telep & Teleg 

6% preferred 
Pacific Tin Consel’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East P L 5.60% pfd_100 
Panhandle Prod. & Ref 1 
Paraifine Cos Inc 
. 4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc mood 
- Park Utah Consolidated Mines___1 
Parke Davis & Co__........No par 
Parker Rust Proof Co__...._._~-2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises.___..__.10 
Penick .& Ford No par 
Penney (J C) Co__.....--.-No par 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp_...-.---10 
Penn-Dixie Cement._......._No par 

$7 conv pref ser A__... __No par 
Penn Gl Sand Corp. 

5% preferred 100 
Pennsylvania RR 50 
Peoples Drug Stores Inc.-_....._5 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co, 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co. 
Petroleum Corp of America______-_ 5 
Pfeiffer Brewing Co 
Phelps-Dodge Corp 
Philadelphia Co 6% preferred_.__50 
$6 preferred 
Phila Electric Co. com 
$1 preference com 
Philco Corp 
Philip Morris & Co Ltd 
Preferred 4% % series 
Preferred 442% series 
Phillips Jones Corp 
1% preferred 
Phillips ‘Petroleum 
Pnoenix Hosiery. 
Preferred 


Pitts C C & St Louis Ry Coa 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp_._...No par 
$5 conv preferred 
Pittsburgh Forgings Co... 


Pitts Ft Wayne & Chic Ry 
7% preferred.. 
Pitts Screw & Bolt_......._- No par 

Pittsburgh Steel Co 
7% preferred class B_-..~--. 100 
&% preferred class A 100 
5%2% ist ser ng Ned pfd__._100 
Pittsburgh & West 100 
. Pitts oe ee & a pte 7% pfd__100 
(The 1 


ton 
lass A Giatatted 
, Class B preferred 
louth Oil Co. 
“Creek Pocahontas.__..._No par 
& Co class B_ No par 
Brested Steel Car Co Inc___...-..1 
5% conv ist preferred__ 5 
5% conv 2d preferred 
& Gamble__........No par 
* pfd tser 7 Feb 1 ’29)__._100 


$5 preferred 
6% preferred 
7% preferred 


Pub Ser s a & Gas pid $5__..No par 
Pullman I No par 





















































$ per share 


27% Jan 
10% Jan 
ell Jan 
31% Jan 
14% Jan 
6% Jan 
16% Jan 
63% Jan 
101 
281438 Jan 
vs Jan 
125% Nov 
23 Jan 
162% Jan 
113. Jan 
9% Jan 
49'% Jan 
48% Jan 
8 Nov 
91% Jan 
7% Jan 
107 Jan 
15% Jan 
36 Jan 
x3% Jan 
31 Jan 
8% Jan 


11% Jan 


292 Jan 
3% Jan 
69 Jan 
3% Jan 
15% Jan 
142 Jan 
28% Jan 
46 Jan 
54% Jan 


7% Jan 
6% Jan 
2342 Jan 
14% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
147 Dec 
3% Jan 
9 Jan 
2% Jan 
2342 Jan 
7% Jan 
105% Jan 
2 Jan 
35% Jan 
100 Jan 
15% Jan 
17% Jan 
1% Jan 
27% Jan 
16 Jan 
1% Jan 
16% Nov 
51% Dec 
80 Jan 
14 Oct 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
108% Jun 
23% Jan 
17% Feb 
46% Jan 
1% Feb 
28% Jan 
5% Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 

20 Nov 

37 Jan 

68% Jan 

18% Aug 

24% Oct 

13% Jan 

71 Feb 

104% Nov 
109 %e Jan 
1% Feb 

79'2 Jan 

42% Nov 
3% Jan 

70 Jan 

18% Jan 


16812 Nov 
175 Jan 
4 Jan 
4% Jan 
59% Jan 
24 Jan 
56 Dec 
1% Jan 
150% Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 


114% Apr 
11% Jan 
75 Ye Jan 
85% Jan 
965 Jan 
108% Nov 
113% Nov 
26% Jan 


Jan : 


) Ww 
SCAUGINVNHUASHAN 


~ 
a CnnNda 


ou 


“Pe 


NerNe Lae Nw 
OMIM ONO ONNOSV MWS mA OAD 


wor 


“ wo Ne - 
Ne Snad SSaaoorweanan 


Lod NeNN 
waIassa2o 


$ per share 
44% May 29 
20 May 5 
26% July 23 
74% July 24 
26 May 22 
13° Dee 21 
325% Dec 14 
132 Dec 20 
132 Nov 1 
54 Dec 18 
1% Mar 3 
26% May 7 
38 July 9 
192% July 14 
122 Nov 4 
18% July 21 
56% Jun 
56 Jun 
14% Apr 
101 Dec 
18% May 
116% July 
23 42 July 
41% Aug 18 
6 July 22 
45 Apr 7 
144% Oct 28 


21% July 19 
50% July 2 
10% Dec 31 
105 Dec 9 
10% Jun 7 
21% Jun 2 
154 Sep 15 
38 Apr 8 
67% Oct 18 
64 July 2 


13% July 6 
13% Apr 29 
55 July 23 
25% May 20 
1642 Jan 20 
31% Dec 20 
45's July 20 
28% May 24 
119% Sep 9 


"160 Oct 11 


6% May 10 
17% July 15 
5 Apr 8 
43% July 7 
11% Oct 7 
113% July 26 
4 July 12 
45% Dec 4 
106 July 2 
306«=6July 10 
72% Dec 17 
2% Apr 8 
32 May 20 
19% May 22 


6%2 May 22. 


29 May 6 
60% Mar 4 
100% Sep 20 
20%July 8 
9% Oct 14 
3% Mar 26 
45 Jun 29 
17% Mar 26 
113. Dec 18 
32% Apr 5 
24% Sep 20 
61% July 14 
7%@ Sep 27 
59% July 23 
16% May 18 
58% May 20 


41% May 20 . 


26% May 8 
10% July 19 
8% Jun 28 
29% Mar 29 


-x515% Sep 30 


91% Sep 30 
22 Dee 23 
25% Sep 23 
26% Jun 1 
90% Jun 3 
113. July 30 
117% Jun 4 
14 July 1 
100 July 3 
50 Apr 26 
10% Dec 24 
14643 Dec 31 
26 May 7 
102. Jan 8 

7% May 20 
68%4 Dec 27 

9 Mar30 
7742 Jun 5 
15% May 7 


170 Jan 9 
182 Aug 31 
6% Jun 7 
10% May 11 
90 July 8 
52% May 12 
75 Mar31l 
16% Mar 29 
Nov 17 


74¥%4 Dec 22 
21% July 16 
23% Apr 5& 
13 Jun 1 


123 Feb 13 
17% Apr 5 
96% Oct 5 

107% July 20 

114% July 20 

129% July 2 

122. Aug il 
40% July t 


$ per share 
23% May 
6% Jun 
11% Jun 
35 Dec 
10% Jan 

+ 


May 
12% Apr 
60% Dec 
Dec 
Jan 
Jun 
Apr 
Mar 
Mar 
Mar 
Apr 
Apr 
Dec 
Apr 
Jan 
Apr 
Apr 
Apr 
Jan 
Feb 
Sep 


13% Aug 
4 Mar 
a Jan 
Apr 

56% May 


Apr 
Jan 
Jun 
May 


104 May 
18% Jan 
16% July 
36 # Apr 

Y% Jan 
15% Mar 
4 Jun 
36 Apr 
18 May 


19% Jun 
4 Apr 
5 Mar 

22. Dec 

28% Apr 

49 # £Apr 


“7% Jun 
55% Apr 


30 Apr 
1% Feb 
43. May 
15% Jan 
"3 May 
26% Apr 
4% July 
56% Dec 
7% Apr 


79% Mar 
99 Mar 
111% Mar 
20% July 


$ per share 


32% 
12% 
Ya Feb 


17 
51 


15% 
65 
16% 


110 
109 
54 


\, 
30% 
23 4% 


192 


Feb 
Oct 


Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Jan 
Oct 
Jan 
Dec 
Jan 


@ Sep 


Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 
Dec 
Mar 
Dec 
Oct 
Jan 





For footnotes see page 23. 
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LOW AND HIGH SALE PRICES STOCKS Range for Prev‘ous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Bange Since January 1 Year 1942 
Dec, 25 Dec. 27 Dec. 28 Dee. 2) Dec. 30 Dec. 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par 8 per share $ per share 8&8 per share $ per share 
os 16% 16% 16% 16% 154% 16% 15% 16% 16% 1656 13,800 Pure Oil (The) ....-.._...No par 11 Jan 14 19% July 19 7 # #Apr 11% Dec 
110% 111% *109%4 112 *109%4 111% *109% 111% *109% 111% 200 6% preferred 100 104% Feb 3 114% July 22 90% May 106% Dec 
101% 101% 101 +101 10134 101%%4 101% 101% 102-102 6090 5% conv preferred __..._..... 100 92% Jan 2 107% July 23 80% Jun 92% Dec 
19 19 Vg 19 19% 19 19 19 19 206 20% 2,600 Purity Bakeries Corp_...._- No par 13% Jan 2 22% Nov 5 9% Mar 14% Nov 
ie ee 1342 13% *13 13% 13 13 13% 13% *13% 13% 500 Quaker State Oil Ref Corp__.._0 10%Jan 4 15 July 26 8% Mar 10% Oct 
2 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 66,800 Radio Corp of Amer_....__.. No par 4% Jan 2 12% May 4 2% Mar 5 Dec 
1034 - 70% *70 10% 6942 70% 70% 70% 10% 70% 1,400 $3.50 conv list preferred.._.No me 59 Jan 4 71% Oct 2 46% Mar 59% Des 
7%, TT% Te  T% Ti T% 8% 8% 8% § B8% 46,500 . Radio-Keith-Orpheum ~ ~........- 3% Jan 2 10% Jun 1 2 Apr 3% Dec 
*96% 97 96 97 96 96 V2 100 §©6101% 99% 100% 3,200 6% conv preferred__.......~- 100 54% Jan 7 101% Dec 30 34% Jun 54% Lec 
x *26%, 27% *27 27% 27% 28 *27'2 28 *28% 28% 300 Raybestos Manhattan.......No par 21 Jan 2 29% Jun 7 15% Jan 22 Dec 
ah 13 13% 13 13% 13% 13% 13% 13% 13% 13% 4,300 Rayonier Inc ecsishabt 11% Jan 7 15% Jun 26 7% Jun 12 Dec 
Z 2942 29% 29% 29% 2942 29% *29% 29% 29 29% 1,300 $2 preterted ....6. at -.-e. 25 2642 Jan 6 32 Aug 24 23% July 26% Feb 
J *16% 16% 15% 15% 15% 16% 16% 16% 15% 16% 1,400 Reading Company 50 14% Jan 2 22% May 5 11% Apr 15% Nov 
oe *31%- 34 *31% 33% *3l4%2 33% *31% 33% *32 33% ia 4% non-eum ist preferred _-__- 50 26%. Jan 20 35 Nov 5 23% May 28% Nov 
AR *25% 26% *25% 26 25% 255% 26 26 *26 272 200 4% non-cum 2nd premenred:-...<80 22% Jan 22 30 Jun 5 20 May 23% Sep 
rae 6% 6% 6 6 6% 6% 6% 64. *6 6% 1,000 Real Silk Hosiery. 3% Jan 14 654 Dec 24 1% Jan 3% Nov 
a % *80 100 *80 100 *80 100 *82'% 100 *85 mates Preferred “ise 66% Jan & 80 Nov 23 39 Jan 70 Dec 
“yet 48 50% 462 50% 46 475 472 50% 49% 51% 1,940 Reis (Robt) & Co ist pfd__--_-- 100 20 Jan 8 86% July 27 11 =Apr 22 Dec 
=e 12 12 12 12 12 12 #12 12% *12 12% 500 . Reliable Stores Corp_.......No par 6 Jan 5 13% Sep 20 6 7% Feb 
a 17% 17% *17 1842 £1712 18% *17% 18% 1842 18% 300 Reliance Mfg Co = 10 les Jan 4 20 May 6 10% Mar 16 Dec 
1 oi pi 1655 15% 15 15% 14%, 15 14% 15 15% 15% 7,600 Remington-Rand 1 12. Jan 20 19% Jun 5 1¥e May Dec 
Af z= *83 84 *8342 84 83 83% *821%2 8612 *83 8642 200 Preferred with warrants__..... 25 694%. Jan 4 93 Oct 27 3x55 Mar 71% Dec 
joss 5 73% 73% 72%, . 13% 70 71% 72 12%. 72%, 73% 630 Rensselaer & Saratoga RR-_.... 100 42% Jan 4 74% Dec 23 38% Jan Nov 
= pis 8% 82 B% 842 BY 8% 8% Ble 842 8% 2,600 . Reo Motors, Inc Ph 4% Jan 2 10% Apr 6 2% Jun 5% Dec 
’ ee 165%: 17% 16% 17 16% 16% 16% 17% 17 1742 21,700 . Republic Steel Corp.._._...- No par 14. Jan 2 20 42 July 14 13% ‘Sep Jan 
pe xs *101° 102 100 §=6100 *100 102 *100 =: 1102 *100° «1 20 6% conv preferred_._........100 95%Jan 6 101% May24 94% Jun 100% Mar 
at! yok, *85% 87 86 86° *85 87 *85 87 *85 86% 100 6%. conv prior pfd ser A_.....100 73%2Jan 4 8842 Oct 28 .86% Jan 
ae rhe 6% 65% 64% 6% 642 6% 64% 6% 6% 7 4,200 Revere Copper & Brass.....uNo.par 5% Jan 6 9% Apr 7 4% Jun 7% Oct 
inst cn 78% 81 *79 8142 *79 81% 814% ° 82% 82% 82% 120 7% preferred_..-...s-- 2-5-4 100 76 Dec 20 98 Feb 13 78% July 129% Mar 
‘ Sale 60 60 60 60 *60% 62 2 62 *61 130 5%% preferred___....-.-. 100 59% Nov 29 70 Feb 20 54 May 74 #=dJan 
woud anf 10 10% 10% 10% 10% 10% 10% 10% 104% 10% 2,400 Reynolds Metals Co._......2No, per. « T¥%Jan 2 15% July 19 6% May 8% Jan 
pe ait 87 8742 87%2 87% 86 87 8642 872 310 5%2%. conv preferred__..._---.100 ~~ 80 Jan 7 93% Jun 1 75¥Ye Apr 85% Jan 
ai ais 8%, BY 8% 8% 8% 8% 8% 8% 842 852 2,300 . Reynolds Spring Pree | 5% Jan 2 11% July 13 3% Mar 5% Oct 
: a 27 27% 26% 27% 264%, 27% 2758 28% 273% 28% 10,500 Reynolds (R J) Tob class oe 25% Jan 2 32% dun 2 z20 86Apr 27% Jan 
ae *36'2- 39 *364%- 39 *3642 39 *364e 39 37 37 10 Common -—.~-.- 34% Feb 4 39% July 21 31% Nov 564 Juno 
a, 12% 12% *12% 13% *12% 13% *125, 13% 13 13 300 Rheem Mfg Co_- in + 12%Sep 9 14% Oct 31 ram etal oat mae 
mat pte 9 9% 9 9% 9% 9% 9% 9% 9% 9% 2,300 Richfield Oil Corp........- No par 7% Jan 7 12 July 19 6% .Apr 9 Jan 
ie *13 14 *13 13% *13 *13 13% *13 13% Ritter Company —~---<.-.-- No par 9 Jan 8 17% May 4 6% Apr 9% Nov 
j a *64%, 6% *6% 6% 6% 6% *64% 6% 6% 6% 500 Roan Antelope Copper Mines--... 5% Jan 2 9% May 8 3% Jan 6% Nov 
a ae bie ate 21% 21% 19% - 21 19% 19% 19% 19% 1,500 Royal Typewriter__...........~-- 1 19%4 Dec 31 21%4.Dec 28 eo lie eis WONT 
z as *24'2 25 24% 24% 24 24% 24% 245% 25 5 1,000 Ruberoid Co (The).-.-<.-.-No pa? 20% Jan 7 28 Oct 1 16 Feb 21% Dec 
Z ae 13%. 13% 13 13% 13% 13% 1342 13% » 14 14 "2,900 Rustless Iroa & Steel Corp.____._- + so 11% Jan 6 18% Jun 28 7 May 13% Nov 
ae. oe 43% 44 4542 4542 *46 47 *46 47 47 47 120 $2.50 conv preferred.__....NYo par 43 Jan 4 5042 Aug 9 34% May 47% Nov 
i eae me 29% 29 V2 28 29 272 28% 2842 29% 29% 295% 6,600 8t Joseph Lead 10 27% Nov 30 36% Mar 30 23 34% Jan 
~ -- “% Pa MY % Yq Yq de dz de de 1,200 tht Louis-San Prancisco__.....100 32 Jan 6 1% Mar 1 a Jan Nov 
i 3 Vo 5 Vo Sy VY 5% 5g M% 3% Va 4,600 6% non-cum preferred__._-_- 100 %Jan 2 3% Mar 1 % Jan 1% Sep 
i Sis *3%% 4% *336 4% #336 4% *3% *3% 5 haa 3St Louis Southwestern._._....-- 100 3% Jan 14 5% Apr 29 2 dan 7% Sep 
& nee *5 6% 5% ~5% 5% 542 *5% 6% 5% 5% 140 5% non-cum preferred. —-__- 100 5% Dec 24 13. Mar 8 5 Jan 10 Sep 
Gout te 43%. 43% 44 44 4334 43% 44% 44%, 44 44% 2,000 Safeway Stores No par 35 Jan 7 47% July 24 29% Apr 44 Jan 
ants dikes *110 112% 110% 110% 110% 110% 110 110% *110% 11142 110 5% preferred 100 105% Jan .7 114 Sep 17 104 Jun 110 Jan 
an gu 7 1% 6% 7 6% 6% 63% 7 7 7% 13,100 Savage Arms Corp 5 6% Nov 30 124% Mar 26 x9% Dec 19% Jan 
a az 40 40'%2 3834 39% 38% 38% 38% 40% 4c 41% 16,300  Schenley Distillers Corp_....._-.. 5 19% Jan 12 44% Dec 17 12% Apr 21% Dec 
‘e er *104 10442 104 104 *104 105 *104 106 *104%2 106 300 542% preferred 100 96 Jan 15 107% July 24 7 Ma 98 Oct 
ike fas 37% 38 38% 38% 38% 39% 39 39 39% 39% 1,100 . Scott. Paper Co_ No par 36% Dec 14 43 Feo 1 25% Apr 39 Dec 
‘ies Ses *111 112 *111 112 *111 112 *111 112 *111 112 Ties $4.50 preferred No par 111 May 4 115 Feb 16 109% Aug 116 Jan 
Baad i *107 110 *108 110 109 109% *108 # 110 *108 110 50 $4 preferred No par 105 Dec 14 112 Mar23. 106% Jan 113% Dec 
ob Rae 22% 22% 21% 21% 20% 21% *20% 22 21% 21% 1,200 Seaboard Oil Co of Del......No ta 16% Jan 4 26% Jun 1 10% Apr 17% Dec 
weit ee *23%, 242 2% 2% 2% 2% 2% 2% *2% 2% 600 Seagrave Corp 2 Jan 8 4% Jun 10 1% Dec 3% Mar 
ices es 89 89 42 89% 89% 88% 89% 89% 90% 89 90328 7,400 Sears Roebuck & Co_......-No par 5956 Jan 12 90% Dec 30 43% May 6242 Nov 
pe Bi 17 17% 17 17 16% 16% 16% 17 17 17 4,300 Servel Inc 10% Jan 13 18% Sep 25 4% Jan 11% Dec 
Fe aay 13% 13% 13 13 13% 13% 13% 13% 13% 135% 1,700 Sharon Steel Corp___.....~- No = 9 Jan 7 17% July 6 8 apr 10% Nov 
ae a 60% 61 60% 60% 60 62 *62 63% 6342 6342 140 $5 conv preferred___.._..- No par 64 Jan 4 73% July 26 60 Jan 
ey ae 12 12% 12 12% 12 12% 12 12% 12 12%, 7,300 Sharpe & Dohme _.--._.....No par 8% Jan 20 16%aMay 5 4% Apr 9% Dec 
ics ee *72 73 *72 73 72%, 72% *72 73 *72 73 100 $3.50 conv pref ser A_....No par 64% Jan 7 73%e May 8 64% Apr 66 Nov 
‘ mas 9% 9% 9% 9% 9% 9% 9%, 94 *9Y% 912 1,200 Shattuck (Frank G)_......._No par 5% Jan 8 10% Jun 11 4% r 7% Nov 
= 3 *46' 50 *46 50 49%4 49% *4842 50% *48% 5042 20 Sheaffer (W A) Pen Co_---- No par 31%Jan 4 57 Oct 20 30% May 35 Aug 
wid - 2642 26% 25% 26% 25%. 26 25% 26 254% 25% 5,100 Shell Union Ol 15 17% Jan 14 29 Jun 30 10% Apr 18% Dec 
a aie 342 3% 3% 3% 3% 3% 3% 3% 3% 3% 5,200 Silver King Coalition Mines___..- 5 2% Jan 5 5 -Apr 7 2% Jun 4% Jan 
ee << 25% 26 25% 25% 25% 25% 26% 26% 26% 27 2,900 Simmons Co No par 16% Jan 2 28 May 29 11% May 17 Dec 
ae i *23% 24% *23'%2 24% 2342 23% *23% 24% 244%. 24% 200 Simonds Saw & Steel_....... No par 21 Jan 2 27% Nov 5 20% Aug 27 Nov 
as se 11 11% 10% 11% 104% 10% 10% 11 10% 11 23,200 Sinclair Oil Corp____------- No wer 10% May 21 x13¥% July 14 - eG peal 
Pes i 38%4 39 38% 38% 37% 37% 38% 38% 38% 38% 2,100 Skelly Oil Co 28% Jan il 45% Sep 22 19% Apr 30% Oct 
a iis 16% 16% 16% 16% 16% 16% 16% 17 17 17% 3,150 Sloss-Sheffield Steel & a 156% Nov 30 24% July 19 on. i aes ss: ae 
be nae *23% 23% *23% 23% *23% 23% *23% 23% *23% 23% Sis $1.20 preferred__......-.. No par 22% Aug 16 23%4 Nov i - — “a Ee 
sah ee 31 31 304% 3042 30 31 30% 31 31 31% 1,600 Smith (A O) Corp 10 19 Jan 19 39% July 16 15% July 20% Jan 
ae i 23% 23% 24%, 24% 24% 25 25 25 Ye 25% 25% 2,200 Smith & Corona Typewriter_No par 15% Jan 2 25% Jun 10 9 Apr 15% Nov 
ies ew 12% 12% 12 12% 12 12% 12 12% 12% 12% 22,500 Socony Vacuum Oil Co Inc_..--.-15 10% Jan 2 15% July 15 6% Mar 10% Dec 
ii oF 3% 3% 3% 3% 3% 3% 3% 35 3% 3% ,900 South Am Gold & Platinum. _.....1 2% Jan 2 5 Apr 6 1% Mar 2% Jun 
a oki 27% 27% *27% 2842 28 28 274% 27% *28% 29 400 ~ Southeastern Greyhound Lines__._5 16% Jan 11 29% Dec 16 14 §=6Apr 15% Jan 
ae He 28% 28% 28% 29 *28 29 29 29 29 29% 1,000 South Porto Rico Sugar__.-.- No par 20% Jan 2 30% Sep 8 17% Jun 26% Jan 
jie es “141 149 *141 149 #141 149 *141 149 *141 149 Ps; ee 8% preferred 100 132. Jan 15 149% July 6 122% Nov 144% Jan 
iba ek 22% 23 22% 22% 22%4 23 22% 23 22% 23% 2,200 .Southern California Edison._..._.25 21% Jan 2 25. Apr 6 14% Apr 21% Nov 
ia a ae 14% 14% 14 14% 14 14 14 14% 14% 14% 2,100 Southern Natural Gas Co_..--- 7.50 10% Jan 13 14% Sep 11 9% Apr int Jan 
en, a 23% 24% 23% 24 23%. 24 23% 24% 244%, 245% 34,800 . Sonthern Pacific Co....._...No par 156% Jan 7 30% May 5 Jun 184% Nov 
ie se— xo 20% 20% 19% 20% 19% 20% 20% 21 20% 21 16,100 Southern Railway -~------- No par 15% Jan 2 30% Apr 5 12% May 18% Feb 
. mreat tien 40%, 41 40 4042 39% 40% 404% 41 40% 41 3,500 5% non-cum preferred_____-~- 100 35% Jan 9 49% May 5 23 Jun 39 Oct 
< lew ine 9° 56 *53 56 *53¥% 54 53% 53% *53% 55 100 Mobile & Ohio stk tr ctfs_._..100 42% Jan 12 66 Apr 5 Jan Y% Mar 
a aoe 4 3% 4 3% 4 3% 4% 4 4% 6,500 Sparks Withington__-...---- No par 2% Jan 6 6% Jun 30 1% Apr ous 
A Baek °4% 53% 4% 5% 4% 5 5 5 5 200 r 8& Co 2% Jan 6 6% Sep 18 1% Nov 3 Fe 
hans a *51 54% *51% 54% *514%2 54% *51% 54% 52° 52 10 $5.5) preferred______.--._ No oa 33. Jan 4 61 Nov 17 31 Dec 69 July 
- Wiss aide 33% 33% *26% 2842 2742 28 28 28 2834 28% 500 Spencer Kellogg & Sons.....No par 21% Jan 26 35 Dec ll 1 Bd Apr 24 
ead oS 2554 26% 25% 26% 25 25% 25% 25% 25% 26% 14,100 Sperry Corp (The) 23% Nov 30 35% Mar 15 21 Dec 31% Jan 
eA ies *37 38 42 37% 37% 37 37 *37 38% *37% 38% 200 Spicer Mfg Co. No -— 32% Jan 18 44% July 24 30 =6Sep 37 Mar 
4 ae *57%_ 5758 5742 57% *5742 59 *5742 59 *57% 59 30 $3 conv preferred A__--~-- No par 56 May 5 £460 Sep 20 49 Mar 60 Jan 
ib as 5% 5% 5%. 5% 5% 6 5% 6 6% 6% 7,200 Spiegel Inc. 2 3 Jan 2 8% Sep 22 2% Sep 4% Jan 
as a 53 54 53 53% 53 53% 53 53% 53% 54% 930 Cony $4.50 preferred____- No an 35% Jan 7 64 Sep 13 29 45% Jan 
ia od 3434 34% 34% 35% 34% 34% x35 % 35% 35 35% 800 Square D Co 33° Jan 6 42 July 14 27% Jun 38% Jan 
hak ae *111% 115% *111% 115% lll‘% 111% *111% 111% — — 40 5% conv preferred_._......~.- io 109 Jan 28 116% July 13 1 Dec 114 
ie 3, ae 6012 60% 60 60 60 60 60 60 400 Squibb (E R) & Sons__-....- No par 49 Jan 10 170 July 31 Y% Apr 49% Jan 
es oe. *113 115 *113 115 *113 115 *113 115 113% a8 eon $5 pref series A_..-..----- No par. 112% Nov 17 117 Aug 20 109% Aug 113. Jan 
Fox oe *109 110 *109% 110 *109% 110 110 110 *109% 110 10 $4.25 preferred —_.....-.-- No par 107. Nov 29 110 Dec 30 me --- os ania 
ix sais 30 30% 29% 30 29% 29% 2942 29% 28% 30% 6,200 Standard Brands, Inc_..-~-- No par 25 Sep 27 31% Dec 17 — et EY 
Be a *110 ©=112 *110 «112 *110 112 *110 3=111 *110 «111 ie $4.50 preferred. No par 100% Jan 7 115% July 30 89% May 110 Jan 
fois pe % Ye V% Ve 18 Va 48 2 Ve 13 5,000 Standard Gas & El Co.....-No par % Jan 2 2% Mar 13 & Sep % Oct 
CE OS 2% 2% 2% 25% 2% 2% 2% ali 2% 2% 7,300 94 erred No par 1%Jan 4 6% Mar 13 % Apr 2% Oct 
bor Ree *36% 37 35% 36 35% 35% 35%4 36 36% 36% 2,100 $6 cum prior preferred....No par 9 Jan 5 38% Dec 21 6% May 11% Jan 
us a 42% 42% 41 42 40% 42 41% 42% 42% 43 10,100 $7 cum prior preferred_._.No par 10%Jan 5 - 44% Dec 20 6 Apr 13% Jan 
ec toh 37% 37% 37% 37% 37 37% 37% 37% (37% 37% 13,100 Standard Oil of Calif_.._....No par 28% Jan 8 8 18 Mar 29% Dee 
nt pats 32% 33% 32% 33% 32% 33% 32% 33% 32% 33 4,600 Standard Oil | Indiana______.-.25 isd n, 12 38% July 14 20 = Apr 29 Lec 
Pn ue 535 54 535% 54 53% 53% 53% Y% 54% 54% 23,100 Sta Oil of New Jersey.__-...25  - Jan..2.. 60 Sep 21 HY 4 Apr 47 ~=Dec 
Sa i 38% 39% - 38% 38% 38%4 39 39% 40% 40% 41 6,400 Stan @il of Ohio 25 Ye Jan 4 45% May 26 25% Apr 40 Nov 
ar aya 1 ae 33 % % 33 % 1 3 33 2,336 CS RES 7: Halli weE 34 Dec 28 Dec a ioe -- see 
-~ -- 6% 6% ° 64% 6% 6% 6% 6% 6% 6 6% 6,700 Standard Steel Spring__-..---..-- 1 5% Nov 29 9% May 5 —_—. --- -— =n 
bad fis 28% 28% 28% 28% *28% 29 *28% 29 *28% 29 400 Starrett Co (The) L 8....._No par B Jen 2 3% Mar 31 22% Dec 34% Jan 
rat wes 6442 64% 64% 64% 64 64% 4 64% 64% 2,000 Sterling Drug Inc 1 hed 30° _ May 1 42 Apr 62 Dec 
nar age 11% 11% 11% 11% 11% 11% ll% 11% 11% 12% 3,700  Stewart-Warner Corp 8 7 ee 12° 14%Jun 7 5% Jan 8% Nov 
Bois 7 9% 9% 9% 9% 942 9% 9% 9% 9% 10 5,600 Stokely Bros & Co Inc 1 4% 2 14 July 12 3% Mar 4% Jan 
-~ -- *15% 16 *154%2 15% 154% 15% 15% 15% 16 16 300 5% prior ‘preferred__......-~- 20 14% Dec 1 x17 Sep 29 -—_- -—-- a tee 
ate Ses 1%. TH 1% 1% 7%, 7% Te 8% 8 8% 10,500 Stone & Webster._...-.--.- No par 5% Jan 2 10% May 7 4 6% Nov 
oa ae 14 14% 14% 14% 14% 14% 14% 15 14% 15% 68,100 Studebaker Corp (The) -~~.--------~ 1 5% Jan 6 15% Dec 31 3% Jan 6% Nov 
eet SS 57 0 «87 57% 57% *57Y% 58 57% 58 *57% 58 200 gun Oil Co No par 48% Jan 6 63% Mar 30 55% Jan 
en ite *122% 125 *121 124 *121 124 *120 124 *120% 124 oie Class A pfd (4%% cum) --.-100 122 Apr 9 130 Sep 29 116% Apr Dec 
-- -- 54 5% 5¥%e 5% 5% 5% 5% 5% 5% 5% 8,500 Sunray Oil Corp.___---.--------. 45% Nov 30 6 Oct 18 -—-. = nes 
Eee) ed 5% 5% 5% 5% 5% 55% 5% 5% 5% 5% 4,900 Sunshine Mining Co_-._----_-- ide 3% Jan 2 7% Apr 1 3% May 5% Jan 
; xe 18 18% 17% 17% 17 17% 17% 18 18% 18% 3,100 Superheater Co (The)_.-..._No par 12% Jan 2 22 May 28 11% May 15% Jan 
Bee *70%4 71% 10% 71% *70% 73 “71% 73 © 12 72% 400 Superior Oil of Calif 25 68% Feb 23 82, May 7 May 16% Deo 
eit o8 19% 19% 19% 19% 19 19% 19% 20% 20 21% 3,300 Superior Steel Corp 100 14% Jan 20 32% July 23 9% May <* 
ee Ts ake *30 031 *29% 31 *29% 31 30% *29% 31 200 Sutherland Paper Co_..---------10 26%Jan 4 33 July24 17% a 2% A 
Sa i a “812 8% *8%, 8% 812 8% *8%_ 8% 8% 9 600 Sweets Co of Amer (The) ----—-12% 4% Feb 1 12%Jun 5 3% May a Sen 
es a 27% 27% 27% 27% 27% 27% 27% 27% 27% 27% 2,700 Swift & Co “a 25 22%Jan 2 27% Nov 19 an 
For footnotes see page 23. 



































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS Ra for Previ 
Sales for NEW YORK STOCK Bange Since January 1 ”* Sear 1942 oR 
EXCHANGE Lowest Highest Lowest * Highest 


Monday, January 3; 1944 








LOW AND HIGH SALE PRICES 

Monday Tuesday Wednesday Thursday Friday 
Dee. 27 Dec. 28 Dec. 29 Dec. 30 Dec. 31 the Week 
@ per share 8 per share $ per share $ per share 8 per share Shares : Sper share 8 per share $ per share~ § pér share 
30% 31% 30% 3034 30% 31 30% 31% 31% 31% 2.000 Swift International Ltd 27% Nov 8 35% Apr 22 19% dear Ase Mow 
3142 31% 31% 31% 305, 31 31% 31% 31% 31% 3,400 Sylvania. Elec. Prod’s .Inc....No par 225, Feb 8 354 July 8 15% Aug 28% Dec 
6} j 6% 6 6% 6% 6% 6% 4,600 Symington Gould .Corp 1 4%, Jan 2 8% May 20 3% Aug 5% Jan 


DON DN AE tT SER TRS AR OTS AE A TS cm 2 ~ 


NE LAR RT A NN AE Ee a Ne A 


*14% 
71% 

170 
*BY%, 

*41% 
3612 
*4lo 
15% 


*111% 


6 
*9 
30% 

*40 


aH Bink 
882388 
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»: 


— 
Ww 


ry 


S83S853 353! 


or ‘wed 
83 


ggess} 


T 


Talcott Inc (James) 
544% partic preferred 
Telautograph. Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific.Caal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mig Co 
$3.60 conv. preferred 


Third Avenue Transit Corp..No par 
Thompson (J R) 25 
Thompson. Products -.__....No par 
Thompson-Starrett. Co 

$3.50 cum. preferred 


Transamerica Corp_ 


* ‘Transcont’l &~ West. Air Inc 


Trarnsue & Williams St’l__.._No me 





rp 

20th Cen Fox Film Corp_..._No par 
$1.50 pr-ferred N 
$4.50 prior pfd 

Twin City Rapid Transit__..No par 
7%. preferred 00 

Twin Coach 


U 


Under Elliatt Fisher Co._....No par 
Union Bag & Paper __-_....- *No pat 
Union Carbide & Carb__....No par 
Union El Co of Mo $5 pid__.No par 
Preferred $4.50 series 
Union Oil of California__.___.___ 25 
Union Pacific RR Co 00 
4% non-cum. preferred 
Union Tank Car 
United Aircraft Corp_____.....--_ 5 
5% conv preferred 
United Air Lines Transport 
Rights 
United Biscuit Co 
5%. conv’ preferred 
United Carbon’ Co__........_No par 
United-Carr Fast Corp 
United Corporation_ 
$3 preferred 


United Drug Co 
$4.75 preferred __....._..No par 
United Dyewood Corp 1 
Preferred __._ 
United Electric. Coal Cos 
United Engineering & Fdy 
United Fruit .Co....._-___-_ No par 
United Gas Imprev’t ex-distribtion_ 
United Merch & Mfrs Inc 1 























% conv preferred.__.__.__.50 
Industrial. - ont prag na pee 4 par 
No par 





Partic & i cl A-.......No oe 


Prior . preferred 
U S Lines Co 














Us ’ Corp 
U S&S Realty & Impt 


? 


U a nip oo Ne a 


1 
non-cum 1st preferred__-100 





50 
No par 
100 


No par 














slops. : 
Universal Laboratories. fa 1 
Preferred ° No par 
Universal. Leaf .Tob-_.-._-.__Wo par 
preferred 100 


8% 
: 








Vanadium Corp. of Am__._._No to 


5% Jan 
35 Jan 
3 Jan 
8% Jan 
41% Jan 
3% Jan 
33% Dec 
8% Jan 
7% Jan 
16% Nov 
6% Jan 
35 Jan 
2% Jan 
52 Jan 
4 Jan 
33% Jan 
3 Jan 
8% Jan 
26% Feb 
i% Jan 
16 «Jan 
9% Jan 
94%. Jan 
235s Dec 
405 Jan 


6% Jan 
15% Jan 
11% Jan 

1% Jan 
68 Jan 

6% Jan 
12% Jan 
25 Jan 
99 Nov 

45% Jan 
67 Jan 

6% Jan 


to S) 
ONNoOCKA 


ew 


» 


Ne 


BAAS IIAGOE Se 


42 Jan 
8 ‘Jan 
lige yea 
an 

105% Jan 
1556 Jan 
80% Jan 
797% Jan 
244% Jan 
x24% Nov 
9342 Jau 
173% “— Jan 
s6!.den 
an 

1092 Jan 
55% Jan 
18% Jan 
44 Jan 
17% Jan 


756 Jan 
9434 Dec 
2% Jan 
38% Jan 
5% Jan 
2334 Nov 
60% Mar 
2% Jun 
164%. Jan 
99 Dec 
3% Jan 


4% Jan 
84% Jan 


9% Jan 
59 . Jan 
168 Dec 
5% Jan 
39%, Jun 
30 Jan 
4 Jan 
13% Jan 


~ 
Qnwo 


aed . 
eee ihe weeladoSeanarda 8nw3 


108 . Jan 16 


4% Nov 
“9 


Aug 

29% Jan 
29% Jan 
32 Jan 
+4 Jan 


25% Jan 
101. Jan 
46 -Jan 
645% Jan 
47% Jan 
112 Jan 
20 %e Nov 
42% Jan 


1% Jan 


Sue aboutene whtBe 


Ce EN ENU PH UARMUNWOJIUH 


YS pSnawonan vs 


8% Jun 24 
45 Apr 3 
5% Mar 16 
13%¢'May 29 
53% July 14 
65 July 14 
41% July 14 
18 July 22 
Soa Va July 14 
Y%dJuly 8 

i Oct 28 
53% Dec 22 
8 July 12 
95 Oct 4 
95% Sep 18 
49 May 27 
634 May 24 
15 July 23 
34% -Dec 31 
3 Mar 18 
26% Jun 10 
15% July 14 
103%2.May 26 
34% Mar 31 
50 July 7 


10% May 
25% July 
16% Apr 
4% May 
90 May 25 
9% May 4 
24% July 15 
3442 July 14 
101. Oct 13 
9% Jun 1 
77% Jun 18 
11% Jun 10 


59 July 2 
11% Feb 26 
86% May 27 


x118 Apr 29 


114% Oct 19 
22% July 14 

10242 July 16 
97 Oct 20 

28% Mar 30 
40 May 27 

114% Jun 3 
33% July- 8 

’ Dec 30 

22% 4 May 12 

114 Jun il 


2% May 10 
35% Sep 29 


15% Sep 22 
96 Dec 24 
9 Jan 30 
66 July 3 
9% Jun 5 
35 Apr 8 
76%2 Sep 21 
25% Dec 30 
29% Dec 10 
100 Dec 23 
5% Apr 6 
13% May 4 
99% Dec 23 


19 July 13 
75% Oct 20 
181% Apr 17 
10% Oct 29 
44% Nov. 1 
x42% July 14 
7% Apr 26 
19% Apr 8 
114 Oct 7 
BY July 19 
9% Jun 10 
37 Ye May 25 
42 July 9 
444% Jun 2 
3% May 10 


46% Sep 20 
130 Dec 29 


125 July 19 
29 Apr 5 
50% Aug 6 

3% July 19 
3 Oct 4 
88. Oct 27 
20% July 2 


165% Nov 27 


" 25% July 15 


4 Apr 
32 Apr 
1% Mar 
Te May 
30 Apr 


31% May 


a Jan 
7% May 
8% Jan 

% Mar 
56% Jun 
5% Jun 
7% Jan 
19% Jan 
1% Jan 
21% Jan 
5% May 


28% Jan 
7% Sep 
58 Apr 
108 May 
100% Mar 
10 May 
63% Jan 
74% Jun 
21% Aug 
23% Jun 
89 Apr 
7% Apr 
9% Mar 
104%4 Mar 
37. May 
16 Jan 
& Jan 

11 July 


4% Apr 
“1% Apr 
33% Aug 
3% Mar 
25% Jun 
48% Jun 
11% Apr 
“2% Sep 
2% Apr 
77% Apr 


6% May 


58 Apr 
44% May 
107% Jun 
15% Apr 
39% Mar 


% May 
% Apr 


. 345% May 


12. July 


41 May 
142 Apr 


14% Jun 


“7% - Jun: 














888 


19 Mar 
112% Jan 


30 May 
50. July 
55 Sep 
18% May 
1 Jan 


22% Jan 
110% May 
14 Jan 





.: 








sagt 
Lt 
tt 
ia 


. 


Va. Ele Pow $6 pref 
Va Iron Coal & & Cote 5% pid.” t90 





40 
105% 


*39% 
10% 


wSSgi8ee 


. 6% preferred. 
Vulcan Detinning Co 100 


Virginian Ry. Co 25 $8, Set 24 








Preferred 100 


W 





-Wabash RR 4%% preferred___.100 


weet System___.........No par 


70 
120 


21% July 
6% Mar 
16 = =6Apr 


*26% .27 
*105% 108 


footnotes see page 23. 


Co__-.--....--....No par 
100 


4%2% preferred 97% Jun 





26% 
*105% 108 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 





















































Stocks, Railroad United States Total 
Number of’ and Miscel. Foreign Government Bond 
Week Ended Dec. 31, 1943 Shares Bonds Bonds Bonds Sales 
Saturday. ’ HOLIDAY ; 
Monday. 650,970 $5,260,400 $420,500 $9,300 $5,690,200 
Tuesday 921,720 3,500 383,000 10,500 9,117, 000 
Wednesday 997,150 10,063,100 446,000 27,000 10,546, 100 
Thursday. ER cS 1,143,150 12,178,100 281,000 4,000 12,463,100 
Friday an” 989,590 9,260,700 308,000 31,000 9,599,700 
Total 4,702,580 $45,485,800 $1,848,500 $81,800 $47,416,100 
Week Ended Dec. 31 Jan. 1 to Dec. 31 
1943 1942 1943 1942 
Btocks—No. of shares 4,702,580 5,185,826 278,741,765 125,685,298 
Bonds 
Uv. 8. Government $81,800 $41,000 $4,192,025 $6,533,850 
Foreign 1,848,500 2,693,206 120,413,100 123,881,200 
Railroad & industrial 45,485,800 40,806,100 3,130,112,600 2,181,064,200 
$47,416,100 $43,540,300 $3,254,717,725 $2,311,479,250 





Total 











Volume 159 Number 4243 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES : STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Dec. 25 Dec. 27 Dec. 28 Dec. 29 Dec. 30 Dec. 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share 8 per share 8 per share $ per share 
50%, 50% 50% 51% 48%, 49% 4942 50% 49 50 V4 3,300 Walker (Hiram) G & W-_--.No par 3842 Jan 12 54% Oct 27 31% Apr 41% Nov 
17% 17% *16% 17% "16% 17% 17% 17% 17%. 17% 400 Div redeem preferred__.--- No par 15% Jan 4 1858 May 25 13% Mar 16% Oct 
ae 6% 6% : 6% 7 6% 6% 6% 7 7 7a 6,900 Were Gi iicctenin dt danse No par 4% Jan 2 93%, Jun 5 3% Apr 5% Nov 
% *8 8% 8 8% *7% 8% 8% 8% *8% 85% 400 Ward Baking Co cl A.......No par 4¥%Jan 5 13. May 29 25% Jun 6 Nov 
ae 1% 1% 1% 1% 1% 1% 1% 1% 1% 15% 3,100 Cl888 B... Wn.ccnccicncnvane- No par Se Jan 4 25¢ Mar 29 3— May 1 Nov 
H 463%, 46% 46 4672 4642 46% 46% 46% 46 46 1,700 ST PROC AIT Whi i entaennne 50 26 Jan 20 56 July 6 16 Feb 291% Nov 
é ie 11% 12 11% 12 1l¥ 11% 11% 12% 12 12% 30,000 Warner Bros Pictures........-.-- 5 7% Jan 7 15% July 15 4% Apr 814 Dec 
an be 22% 23 2342 24 *23 24% *23 2442 *234%2 24% 500 Warren Fdy & Pipe........No par 22 Dec 21 32% Apr 21 24% Oct 39% Jan 
es *21% 21% 21% 21% 2042 20% 2058 21% 21% 22% 1,300 Washington Gas Lt Co.....No par 15% Jan 4 23% Sep 1 13% Jun 19 Feb 
a 16% 19% 18% 20 18% 19 19 2042 19% 19% 11,400 Waukesha Motor Co_......-....-.- bo] 12% Jan 4 20% Dec 30 12 Jan 14 Oct 
tS 2 22% 22% 22% 22% 22% 22% 22%. 22% 23 23 700 Wayne Pump O00...2.24-s0sss— ne 1 175 Jan 5 26 July 23 11% Jan 18 Nov 
age 63% 6% 6% 6\ 6% 6% 642 6% 6% 6% 5,100 Webster Eisenlohr__._-..... No par 2%Jan 8 8% July 8 1% Jan 3 July 
a 22% 22% 22% 23 22%2 22% 225% 22% 225% 22% 900 Wesson Oil & Snowdrift____- No par 17% Jan 4 2642 July 2 15 May 20% Jan 
: 4 7742 TT 77 79 T7¥% Ti *75% 78 *75%e 78% 200 $4 conv preferred.........No par 69 Jan 2I 79%, Nov 3 5942 May x7l't2 Nov 
‘she aan 18%, 19% 18% 19% 18% 19% 18% 19% 19%4° 20% 15,300 West Indies Sugar Corp. __.....-- 1 8% Jan 4 20% Dec 31 7% Aug 10% Nov 
i 81% 83 *82 83% 81% 81! 81%, 81% *8242- 83% 110 West Penn- Electric class A__No par 50% Jan 4 85 Aug 20 34 Apr 91 Jan 
- be 95 95 95 95 96 96 97 97% pe 97% 310 TH Prelate... we winccanan 100 6742 Jan 4 99 Oct i4 41% Apr 104 Jan 
: 8542 85% 85} 86 8542 86% 8442 86% 8642 340 6%: preferred... dane sicces 100 57 Jan 2 87%4 Oct il 36 Apr 93 Jan 
116% 117 *116% 117% *116% 117 117 117 17 11742 280 West Penn. Power 412% pfd__-_.100 109 Jan 8 119 Jun 3 102 May 113% Jan 
oe 16% 16% 16 16 16% 16% 16 16% 164% 16% 760 West Va Fulp & Pap Co..... No pee 11% Jan 5 16%4 Oct 29 10% Sep 18 Feb 
“g “105 106 105% 105% 10554 105% 105% 105% *105%4° 106 250 G% . preferred __...caqnmctnccen 100 103. Jan 5 110 Sep 22 97 Sep 10442 Jan 
és ae 30 30 30 30% 30 31% 31% . 31% 31 31% 2,700 Western Auto Supply Co._..~...- 10 19 Jan 2 3142 Dec 30 12% May 20 Dec 
ee 3% 3% 3 3 3% 3% 3% 3% 3% 3% 1,900 Western Maryland Ry__--.~--- 100 2% Jan 2 6% Apr 5 2. Apr 3%4 Jan 
ois 7 7 e7 7% 6% 1Y% 7% 8 7% 7% 1,700 4% non-cum 2nd preferred__.100 5% Jen 2 11% Apr 3 4% May ‘4, Jan 
oe 42% 43 42% 42% 42%, 42% 4242 43% 42% 43% 7,900 Western Union Teleg class A.No par 37%-Oct 8 4934 Oct ay 23% Feb 30 Oct 
es *22% 23 2242 23% 2242 225% 23 235 23% 23% 2,800 C1006 Bo i shan te aan No par 22 Nov 15 24% Dec pele EERE 
iB a 215% 21% 21% 22 214% 21% 21% 22% 21% * 22% 7,400 Westinghouse Air Braxe.._-- No par 15% Jan 4 24% May 29 13% May 19% Feb 
tea ot 94%, 95 ‘94 94% 93 94% 94 94% 93% 94% 4,200 Westinghouse E] & Mfg_.......-.- 50 81 Jan 2 100 July 1 63% Apr 83 Dec 
Beet sitet "128% 129% 128%, 129 12842 128% 128% 128% 129 “129% 190 Ist partic preferred_._....~.- 50 120 Jan 5 136 Jun 3 109 Aug 127 
we site *32 33% *32 33 42 *32 3342 *32 33% *32%2. 33% ae Weston Elec Instrument__..—- 12.50 31 Jan 12 40 July 9 23. «Apr 32% Dec 
ae wae *24 24% 24 24% 23% 24 24 24% 26 26 1,2 Westvaco Chlorine Prod... No Par 22% Nov 30 29% May 5 22 Mar 31‘ Jan 
ia oe *107%2 108 *107% 108 10742 10742 10742 108 *107%2 108 10 $4.50 preferred___...-.._. No par 10642 Jan 15 112% Jun 23 100% Jun 108% Oct 
es we *55 594 *55 59% *55 59 4 *55 59% *55 591% ib Wheeling & Lake Erie Ry-----. 100 52 Mar 13 60 Apr 6 42% Dec 50 Apr 
aw are 972. YT 97% 97% 98 98 98 98 9742 98 160 54%2% conv preferred_.s...... 100 85 Jan 9 99; Oct 25 80 July 93 Jan 
a Pe 20% 20% 20% 20% 19% 20% 2042 20% 2042 20% 2,500 Wheeling Steel Corp...u....No par 18 Jan 2 24% July 22 17% Dec 27% Feb 
Pea Sod 64% 64% *64%2 65% *6542 66% 67 67 *67 67% 150 $5 conv prior pref_...i__. No par 583% Jan 5 71%2 July 14 58% Dec 6942 Jan 
om ee *19 19% *19 197 18% 18% *18% 19% *18% 19% 100 White Dental Mfg (The S S).--..20 15 Jan 14 20° Jun 5 12% July 15% Dec 
oe os 21%. 22% “20% 22% 20% 21% 21%. 22% 215° 22% 9,300 White Motor.Co 1 13% Jan 2 22% Aug 11 12 «Jun 15% Jan 
SP 25: 7% 7% » 1% 7% T¥ae 1% V4 7% Te 7% 3,200 White Rock Min. Springs....No par 3% Jan 5 105¢ July 26 3 Mar 5% Nov 
ne aa 43%, 4% "4% 4% 4% 4% 4% 5 4% 5 9,700 White Sewing Mach Corp... _._--. 1 2% Jan 8 Tie Oct 1 1% Apr 3% Jan 
at es "64 65 *62 64 *55 65 *55 65 *60 65 100 $4 conv preferred_.._.....No par 40 Jan 15 86 Apr 30 40 May 53 Jan 
hn sins 23% 23% 23% 23% "23% 24% *23Y%,_ - 24% 25 25 300 Prior preferred 20 . x20% Jan 19 27 Oct 1 15% Apr 22% Jan 
is AIR "45, Sie "4% 45% 4% 4% 4% 4%! 4% 400 Wilcox Oil & Gas Co........ am coud 2% Jan 2 6% July 19 1% Apr 25% Dec 
Fa ae 6%. 6% 642 6% 642 6% 64e. 6% 64%: 6% 23,800 Willys-Overland Motors.........- 1 2% Jan 2 9% Jun 28 1% Aug 2% Oct 
So a 12% 12% 212% 13 12% 12% 12% 13 *12% 13% 800 6% conv- preferred 10 8 Jan 6 1458 July 14 4% Apr 8% Dec 
oe ian 8 8 -7% 8 8 8% 8 8 8 BY% 6,300 Wilson & Co-Inc No par 4%, Jan 2 9% Sep 20 3% Sep 6% Jan 
= = *78 79 “718 78 77%a 78% 79%2 79¥ 80 80 600 $6 preferred No par 57%2 Jan 4 8642 Oct 2 51 Sep 73% Jan 
a wad *10% 11% 310% 10% 10% 10% 11 il 105": T1 800 Wilson-Jones- Co__ 10 9 Jan 27 1% Apr 6 Souci isla GA 
ll a *121 Ah #121 oa *121 ince *121 ios *121 uid tae Wisconsin El Pow 6% pfd__-.-- 100 115 Jan 8 121 Dec 7 107% Jun 110% Oct 
— Beha 20 20 +20 20 195% 20 20% 20% 20% 20% 1,800. Woodward Iron Co 10 17% Jan 9 24% July 2 165% Dec 24 Jan 
vos res 355% 36% 03556 36 35% 36 35% 36% 36% 3642 14,300 Woolworth (F W) Co__-.-.---._--10 30% Jan 2 42% July 3 21% May 31 Dec 
a ss 21% 21% ‘20 21% 20 20% 20% 21 20% 21% 3,400 Worthington-P & M (Del)...No par 1642 Jan 20 25% Oct 28 14% Jun 21% Jan 
pia Zz *104 109 "104 109 *104 109 “104 109 #104 109 i 7% preferred A 100 104 Dec 7 149 Sep 20 117. Nov 125 July 
ts wes *94 102 “94 102 *94 102 *94 102 *94 §-102 ee 6% preferred B...........-.. 100 100%, Oct 4 134 Sep 18 106 Nov 117 Mar 
as i. 4742. 47% *47 48% *47 48 *47% 48 48% 48% 200 Prior pfd 442% series.__..... 100 44% Jan 9 J 1 42% vun 54 Jan 
ran iy *48%4. 49 *48 49 *48 49 49 49 *48%2" 50 100 Prior pfd 442% Conv series...100 46 Jan 9 57% Jun 18 44 Jun 57% Jan 
os - 79 80 7*79 80 7842 78% *79 80 80 81 280 Wright Aeronautical____.___ No par 78% Dec 3 108 Apr 20 80 Jun 1064 Jan 
p Se * Gee 6642. 66% 67 67 66% 67 68 68 67%. 67% 1,100 Wrigley (Wm) Jr (Del)----No par 5842 Jan 4 70%e Sep 29 39 4 8=«=Apr 62 Jan 
Y 
eS mae 2954 29% *295 30% 29 295% *28% 30 T28% 28% 500 Yale & Towne Mfg. Co__.._.-.-_25 21%4 Jan 13 31% Sep 10 15% Jan 23% Oct 
ce vate 144% 14% 14% 14% 14% 14% 14% 14% 15 15 1,900 Young Svring & Wire__._...No par 7% Jan 4 17% July 13 5 apr 7% Nov 
‘S jan 36% 36% 36% 36% 36 36 Y4 36 36% 3642 37% 5,100 Youngstown Sheet & Tube__No par 30 Jan 6 41% July 14 28% Jun 37% Jan 
a ie 96 96 Y% * 95% 95% 95 95 94142 94% 95% ty 170 542% preferred series A.__... 100 82 Jan 4 98 Nov 12 7 Jan 87 Oct 
= ah 13 13 "12% 13 12% 13 12% 13% 13 13% 3,700 © Youngstown Steel Door.....No par 9% Jan 2 16% Jun 7 7 May 12% Jan 
iia i *334%2 34% 33%. 34% 33% 33% 3354 34 34 34% 3,000 Zenith Radio Corp_.__._._....No ~~ 19% Jan 12 37% July 13 8% Fe 20 Deo 
at giale 3'e 3% 3% 3% 3%’: 3% 358 3% 356 3% 2,500 Zonite Products Corp 2 Jan 2 4% May 10 1% May 2% Jan 
*Bid and asked prices; no salés on this day. In receivership. a Deferred delivery. mn New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
=== => 


Transactions at the New York Gurh Exchange 


Daily, Weekly and Yearly 
































Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Dec. 31, 1943 Shares) Domestio Government Corporate Total 

Saturday. HOLIDAY : 
Monday 150,200 $443,000 TT eee $463,000 
Tuesday. 230,925 548,900 5,000 $4,000 557,000 
Wednesday 199,440 469,000 14,000 3,000 486,000 
Thursday. 266,980 609,000 28,000 1,000 638,000 
Friday. ae 306,155 598,000 $1,000 .. iene 679,000 

Total 1,153,700 $2,667,000 $148,000 $8,000 $2,823,000 








Domestic. 


Week Ended Dec. 31 














Jan. 1 to Dec. 31 
1943 1942 
71,374,283 22,315,690 


1942 
1,334,439 


$3,522,000 $217,167,000 $171,053,500 
21,000 12,564,000 4,886,000 
30,000 1,315,000 765,000 





1943 
Stocks—No. of shares 1,153,700 
Bonds 
$2,667,000 
Foreign government 148,000 
Foreign corporate 8,000 
$2,823,000 


Total 





$3,573,000 $231,046,000 $176, 704,500 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as éompiled: by Dow, Jones & Co.: 








~ Stocks Bonds 
- 10 10 
30 20 15 Total 10 First Second 10 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
December 25____ HOLIDAY HOLIDAY 
December 27__-_-_ 136.14 33.12 21.79 46.97 107.06 101.91 66.62 110.16 96.44 
December 28__~_-. 135.04 32.79 21.52 46.55 107.11 101.87 66.72 110.19 96.47 
December 29 ____ 134,61 32.93 21.50 — 46.49 107.06 101.78 66.89 110.20 96.48 
December 30__.. 136.20 33.53 21.80 47.12 107.11 101.89 67.43 110.20 96.66 
December 31_... 135.89 33.56 ° 21.87 47.07 107.15 102.07 67.72 110.15 96.77 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the on} 
the week, and when outside of the regular weekly range are shown, in a footnote in the week in which they occur. No account is taken of such sales in computing the range for —— of 


The italic letters in the column headed “Interest Period” indicate in each case the month wien the bonds mature. 
BONDS 


























BONDS Friday Week’s Range Friday Week's Range 
Last or Friday’s 


Sale Price Bid & Asked 
Low 


New York Stock Exchange 
Week Ended Dec. 31 


uU. 8. Government 


Treasury 4%s 
Treasury 4s 
Treasury 3%s 
Trea .«ry 3%s-. 
Treasury 3%es 
Treasury 3%s 
Treasury 35 
Treasury 3s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s. 
Treasury 2%s 
Treasury 2%s. 
Treasury 242s 
Treasury 2's 
Treasury 2%s 
Treasury he 
Treasury 2's 
Treasury 2's 1956-1958 
Treasury 2%s 1962-1967 
DROSS BIGE ocncennncens ~~ 1963-1968 
Treasury 242s June 1964-1969 
Treasury 2's 

Treasury 24es. 1967-1972 
Treasury 2%s 1951-1953 
Treasury 2%s 1952-1955 
Treasury 2%s ems 


Treasury 2s 

Treasury 2s Mar 1948-1950 

Treasury 2s Dec 1948-1950 
Jun 1949-1951 
Sep 19491951 

Treasury 2s Dec 1949-1951 

Treasury 2s_.._....._.March 1950-1952 

Treasury 2s Sept 1950-1952 

Treasury 2s 1951-1953 

Treasury 2s. 1951-1955 

Treasury 2s 1953-1955 

Treasury 1%s_ 

Federal Farm Mortgage Co 

3%s 


35 
Home. Owners’ Loan Corp— 
3s series A 
i%s series M 
New York City 
Transit Unification. Issue— 
3% Corporate Stock 


~-1947-1952 
1944-1954 
1946-1956 
1944-1946 
1946-1949 
1949-1952 
~1946-1948 
1951-1955 
1955-1960 
1945-1947 
1948-1951 
1951-1954 
1956-1959 
1958-1963 
1960-1965 

1945 

1948 
1949-1953 
1950-1952 
1952-1954 




























































































1944-1949 


1944-1952 
1945-1947 











1980 





Interest 
Period 


4-0 
J-D 
M-S 
4-O 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 
J-D 
J-J3 
J-D 
J-D 
M-S 
J-D 
J-J 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 


h-S 
M-N 


M-N 
J-D 


7-D 


Last or Friday’s 
Sale Price Bid & Asked 


Low High 


111.30 111.30 
103.4 103.4 
*106.8 106.10 
*100.26 100.27 
*105.17 105.19 
*110.4 110.6 
*105.8 105.10 
*110.31 111.1 
*111.16 111.18 
*103.13 103.15 
*106.20 106.22 
*109 109.2 
*111.6 111.8 
100.31 110.31 
e111,14e111.14 
*103.14 106.16 
*106.9 106.11 
*108.17 108.19 
*107.1 107.3 
*103.18 103.20 
103.6. 103.6 
*100.12 100.14 
100.2 e100.3 
100 + 100.2 
100 100.2 
100.11 100.11 
*106 106.2 
*101.19 101.21 
*106.21 106.22 
*104.4 104.6 
*102 102.2 
*104.9 104.11 
*101.16 101.18 
*101.10 101.12 
*101.8 101,10 
*100,29 100.31 
*100.19 100.21 
*100.4 100.6 
*100.7 .100.9 
*104.21 104.23 
*101.9 101.11 


*100.16 100.18 
*100.29 100.31 


100.25 100.25 
101 £101 


108% 109% 


Range Since 


Sold January 1 


No. Low 


111.30 
103.4 

100.27 
105.21 
110.13 
105.15 
110.6 

109.9 

103.17 
107.3 

108.10 
108.15 
108.21 
108.26 


106 


103.16 
100.9 


100.25 
101.11 


100.25 
100.10 


High 
114.1 
106.3 
103.3 
106.30 
110.27 
106 
111.28 
112.23 
104.26 
107.10 
109.11 
111.26 
111.29 
112.20 


107.6 
107.23 
104.20 
104 
101 
100.21 
100.22 
100.6 
101.4 
105.7 
102.13 
107.8 
102.7 
104.20 
100.28 
101.2 
101.4 
101 
100.30 
100.9 
100.29 
103.16 
101.12 


100.25 
102.28 


102.27 
101 


103% 110% 








Telephone 
REctor 2-2300 





Foreign Securities 


WERTHEIM & CoO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 


NY 1-1693 

















foreiga Govt. & Municipal 


Agricultural Mtge Bank (Colombia)— 
OGtd siok tund 6s___.___-______1947 
4Gtd sink fund 6s. 1948 

Akershus :King of Norway) nee 

AAntiogitia «Dept) coll 7s A 945 
SExterhu!l s f 7s series B 
SExternal s f 7s series C 
External s f 7s series D 
S@Extethal s £%s 1st series___._.1957 
6 rhal sec s f 7s 2d series_._.1957 
AExternal sec s f 7s 3rd series_.1957 

AAntwerp (City}*external 5s 

Argentine: (National Government)— 

S f extérnal 4%s 1948 
S$ f cotiv loan 4%s - 1971 
8 f exts conv loan 4s Feb__.___.1972 
8 f ext) conv loan 4s Apr 

Australia «Commonw'lth) 5s of '25_.1955 
External 5s of 1927__._.._-.---1957 
External g¢ 4's of 1928 

Beigium external 6%¢s._..._-_...___1949 
External s f 6s _1955 
External s f 7s 1955 

#4Brazil (U S of) external 8s_____1941 
AExternal s f 6%s of 1926 1957 
AExternal s f 64s of 1927 
&%s (Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s 

Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s___________1977 
Refunding s f 4%-4%s_______--1976 
External readj p-ttee a 1878 


3% external s f $ bonds 

Canada ‘Dom of) 30-yr ‘s-1900 
25-year 3%s 
30-year 3s. 
30-year 3s 
2%s 
3s 









































Jan 15 1953 
3s -Jan 15 1958 
ACarisbaa (City) 8s 1954 
AChile (Rep) External s f 7s__.__.1943 
A7s a ti 1942 
4External sinking fund 6s_____.1960 
AS8s assented 1960 
4Extl sinking fund oo 1961 
oos assented Feb 1961 
Aw external s f 6s_.._.....Jan 1961 
aos assented 
AExt! sinking fund 6s_._.c:..Sep 1961 
46s assented Sep 1961 
4External sinking fund 6s__.__..1962 
46s assented 1962 























*50'% 54% 

514%2~ 51% 
*63 — 

17% 17% 

17% 17% 

17% 17% 

17% 

17% 

17% 

17% 

56% 


00% 100% 
"93% 94% 
B43, B5Y% 
85 85 
93% 94 
92% 93% 
88% 90 
*100 108 
"100% 102 
101 101 
52 53% 
49%4 50% 
49 % 50% 
53 
93 
92 


80 
78% 
78% 
79% 
56% 

108% 109° 
104% 104% 
101% 101% 
101% 101% 
102% 103% 
103% 103% 
101% 101% 
*45 18% 
18% 185% 
18% 19 
20 20% 
185g 19% 
er 23% 
18% 19% 


18% 19% 
18% 19% 
18% 19 


941% 
94% 
91 
100 ¥%e 
100 
101 
56 
52 
51% 
5342 
95 Ye 


94 
97 





New York Stock Exchange 
Week Ended Dec. 31 


Chile (Rep) (Continued) — 


External sinking fund 6s 
46s assented 1963 
4Chile Mortgage Bank 6%s.______ 1957 
A6%s assented 
ASinking fund 6%s 
46%s assented. 








A6s assented 
4 Guaranteed sink fund 6s 
A6s assented 
4Chilean Cons Munic 7s 
47s assented 
4Chinese (Hukuang Ry) 5s_____ ra 


Colombia (Republic of)—- 
46s of 1928 
46s of 1927 
3s external s f $ bonds 
AColombia Mtge Bank 6%s 
ASinking fund 7s of 1926 
ASinking fund 7s of 1927 
Copenhagen (City) 5s 
25-year gold 442s 
4Costa Rica (Rep of) 7§ 
Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4%s external dept 
Sinking fund 5%s 
4Public wks 5's 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
4S8inking fund 8s series B 195 
$ADenmark 20-year extl 6s 
External gold 542s 
External gold 44s 1962 
$4 Dominican Rep Cust Ad 5'%s___1942 
, $Alst series 54s of 1926 
§$42d series sink fund 5%s_____1940 
Customs Admin 5%s 2d series___1961 
5%es Ist’ series 
5%s 2d series. 
4SEstonia (Republic of) 7s 
Finland (Republic) ext] 6s 1945 
French Republic 7s stamped_.._____1949 
7s unstamped 1949 
Greek Government— 
4%s part paid 
46s part paid _..- 1958 
Haiti (Republic) s f 6s series A___1952 
Helsingfors ‘City> ext) 64s_______ 1960 
Irish Free State ext] s f 5s } 
SJugoslavia ‘State Mtge Bk) 7s___1457 
AMedeliin ‘Colombia: 6%s5 1954 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 
A4les stamped assented 
Assented to Nov. 5, 1942, agreement 
4 Mexico :US) exth 5s of 1896 £___1945 
4Assenting 5* of 1899 ___.____ 1945 
Assented to Nov. 5,.1942, agreement 
AAssentinge 4< 91 1904 ~~. --19K4 
Assented to Nov. 5, 1942, agreement 
AAssenting 4s of 1910__ ____. 1945 
Assented to Nov. 5, 1942, agreement 
SA Treusury f+ af 1912 assent 10%3 
Assented to Nov. 5, 1942, agreement 
Minas Gerwses :Sinies— 
4Sec external s f 64%s_____..._.1958 
4Sec external s f 64s 19 
AMontevideo (City) 7s_ 
46s series A 
New South Wales (State)— 
External s f 5s 
External s f 5s 
Norway external 6s 
Externai sink fund 4%s 
External sink fund 4%s 965 
4s sink fund extl loan__________1963 
Municipal Bank ext] s f 5s 
Oslo (City) sink fund 4%s 
4Panama (Rep) extl s f 5s ser A_1963 
AStamped assented 5s. 
Stamp mod 3%s ext to__.._____1994 
Ext sec ref 34s series B________ 1967 
APernambuco (State of) 7s__._....1947 
APeru (Rep of) external 7s__.___:1959 
4Nat loan ext] s f 6s Ist ser____1960 
ASNat Loan ext] s f 6s 2d ser____1961 



























































44%s assented_ 1 
AExternal sink fund gold 8s____1950 
44%s assented 1963 

4Porto Alegre (City of) 8s 

AExternal loan 7%s_._.________1966 
4Prague (City of Greater) 7%s___1952 
Queensland ( 
SRlo de Janeiro (City of) OA... 198 

AExtl sec 6%s 
Rio Grande do Sul (State of)— 

48s extl loan of 1921 

46s external sink fund gold 

Ats external loan of 1926_______1966 

4%s municipal loan 1967 
Santa Fe external sink fund 4s____1964 
4S8ao Paulo (City of Brazil) 8s____1952 

46%s ext] secured s f__________195' 
§ASan Paulo (State) 8s_ 

48s external 

A%s ext] water loan 

ext) 


























Berbs Crouts & Slovenes (Kingdom)— 
48s secured external__._.. 1962 
47s series B sec extl__..____.1962 

ASilesia (Prov _of) extl 7s 
44%s a 

Sydney (City s t 5%s 1 

4 Uruguay (Republic) ext] 8s______ 1946 
AExternal sink fund 6s__..._. ___1960 
4External sink fund 6s_________1964 
3°%48-4-4%s ($ bonds.of 1937)— 

External readjustment_____ ~-.1979 
External conversion.._._..____.1979 
3%-4%e-44, extl conv___._._____1978 
4-4%-4%es ext] readjustment____1978 
3%s ext] readjustment 1984 

SWarsaw (City) external 7s_...._195# 

44's assented 1958 











Interest 
Period 


M-N 
M-N 


PET e Pee eRe eee re cP PRES 
Ue “OOnOOHO“OOUSUar ase 


8% 
7 
Tle 
8 


& 


1 
1 
1 
1 
1 


‘17% 


17% 
aaahe 


584 

51% 
*33 
*33 
*33 


V2 
21 


*57 


10% 
pe *55 

10 10 
11% 11% 


Bonds 


Sold 
No, 


10 
13 


11 
18 

2 
16 


Range Since 
January 1 
Low High 
19% 26 
18% 25% 

25 
24% 





For footnotes see page 28. 
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pny B ° N D S ' a Friday Week’s Range ONDS Frid 
ew York Stock. Exchange Interest Last or Friday’s . Bonds Range Si riday Week's Ra 
Week Ended Dec. 31 Period Sale Price Bid & Asked Sold tane'h ag? ag hy op: Recap a Interest Last. or Friday's Bonds 
Eee diteh Vo L 4 Week Ended Dec. 81 Period Sale Price Bid & Asked Sold —— ea 
Railroad and Industrial Companies : 7. oe Low High N wagas*. 
Bag eniens pig weringy $84Carolina Central ist gtd 4.1949 JJ Ne. 98 99" *. 
§45s series A unstamped______- 1953 J-D iz oe 64% 71% Carri weed meen Age Sng pam 1965 M-S - 109% 109% 7 3, 3a8% 
po os Rae cam tae aoe ;e ae oe ae arriers & Gen Corp 5s w w-_.... 1950 M-N °107% 108 i =—«: 107% 110% 
Adams Express coll tr gold 4s___._1948 Mu-3 mer ©104%4 —< tom 102 : 104% Grinines tir © yy om ‘woe 1962 2 -- *49% > te - ‘48 "60% 
Coll trust 4s of 1907____________ 1947 J-D -*  8108% 5 : OL! Gee Eien Ste” eam eo J-J — 105% 105" » 105 
10-year deb 4%s stamped_-_..___1946 F-A 104 104 : 104 8 103% 108 eee ae Gee ae a — -J * 101 101% "5 1003, 102i. 
V4 106 4Cent Branch U P Ist gol ‘ 5 100% 1024 
Alabama Great Southern RR— : ‘ pelt 40....1968 J-D 51 : 
lst mtge 3%s ser A____-.--.--- 1967 M-N pS *102'% 104 fies 101% 105% eae oo _ Br 7 " oe 
Alabama Power 1st mtge 3%2s....1972 J-J *107% 108 es §SConsol gold Ss. a: oe 5 81% = 76% 82% 64 6812 91 
Albany Perfor Wrap Pap 6s__----.. 1948 A-O *84%4 90 32 62 90 ' Ref & gen 5% es B = M-N 38 3542 38 47 23%, 50 
6s with warrants assented___--- 1948 A-O 90 90 90 i 62 90% ORef & ¢ riage ox tisict. = oo 13% =—18% = 13% 42 6% 19% 
Albany & Susquehanna RR 3¥45_--1946 4-0 101 101% 8 94% 101% Ghats fav pes money Gal Wiciges FD ees wae 170 8% 10% 
3%s registered__...__---------- 1946 = 4-O ot AEM 9342 100% QMobile Div ist gold S0..-< 21946 Jad. aoe: 5 a 
Alleghany Corp— a 21% 5 37% 
yr gS GR TREE Ocoee 1949 J-D 991 99 99 p Centra] Illinvis Light 3%s.-.....- 1966 ” 
GAS OS ak RR TS EOE 1950 4-O 901% 901% 92% b4 ae yt t4Cent New Eng lst gtd 4s_...._ 1961 a a her 2 85! an 110% 112% 
ORE OO i RE TIO RE LLY 1950 A-O 86% 86 88 V4 23 53% 94 $4Central of N J gen gold 5s.___- 1987 J-J 30 29. 31% oe fh e5% 
Alleghany & West ist gtd 4s_..__- 1998 A-O 69 65% 69 23. 62.69% Pr Reve + 497s agar antiga SE ie? jk 30 28 304a 93 ian san 
Allied Stores Corp 4%8 debs___-_~ 1951 F-A --  *1045% 105% : 102 106 General 4s--._--__---------.. 1987 J-J 28% 26% 28% 43 a 
Allis-Chalmers Mfg conv 4s__.--~- 1952 M-S ae 107 Va 107% 12 105% 110 PO og eons" PREP 1987 --- 25. 25. 10 = te 
Am & Foreign Pow deb Ss__-__-_- 2030 +=M-S B82 88% 90 61 1842 91% Peace rer pe gt som en By ong 1962 A-O me 107% 107¥ 1 406% 111 
Amer I G Chem conv 5%s__-__-_- 1949 M-N 10443 104 104% 2¢ 103% 106 entral Pacific 1st ref gtd gold 4s_1949 F-A 100% 100 100% 2: eget? 
Am Internat Corp conv 5%s__---- 1949 J-J a 106% 107% 12. 104 107% Throngh Short L ist gtd 4s... 1954 A-O , My + lige <i 
Guaranteed gold 5s____._..____ 196) F-A 743 ra 96" 16 71% «96 %2 
acre Taauhans & Telegraph Co.— — RR & Banking— “ iidasas wt wasnt Sige 
Maa debentures. ........-_-..._ 1961 A-O 108 107% 108 39 107% 110% $ stamped --_----_-_----_-- 1942 M-N 
3%s debentures._..__.._..______ 1966 J-D 108! 107% 108% 43 107% 110% Certain-teed Prod 5%s A----~..-- 1948 M-S r101% eae my i: = A 
3s conv debentures___._~._- ~~~. 1956 M-S 116% 114% 116% 166 107 117% : a 
Amer Tobacco Co deb 3s. 1962 A-O 104% 103% 104% 94 100% 105 Chesapeake & Ohio Ry— 
Am Wat Wks & Elec 6s series A_-.1975 M-N 108 108 109 6 $842 110 General gold 4¥s8_—__----______ 1992 M-S 132 1315 132% 2 
Anglo-Chilean Nitrate deb__..-_- 1967 Jan th 66 66% 4 51% 74 Ref & impt mtge 3%s D__-_-__- 1996 M-N 107 \ “s 3 seer. socep 
peg Arbor ist DONG Wiis ov cine os 1995 Q-J ie 75% 716% 37 61 185% Ref & impt M 3%s series E____- 1996 F-a iene earl 10 102% 108% 
rk & Memphis Ry Bdge & Term 5s 1964 M-S is #102% —_- 3 162 102% Potts Creek Br Ist 4s____...._.- 1946 be Fer cae il 102 = 108% 
Armour & Co (Del) 48 B---------- 1955 F-A 105% 105% 105% 23 103% 106% R & A Div lst cons gold 45:-ist088 =” J-J =. Seer. ox 18% 121 
st sink fund 4s series C (Del)_1957 J-3 oa 105% 10554 3 103% 107% 2d consol gold 4s__...-.. Li. 1989 JnJ NS *11' Kea sie 118 Ye 121 
7s income debentures_..---~~~-- 1978 A-O ae 113% 114 26 108% 114% tAChicago & Alton RR ‘ref 38._.-1949 A-O 22 Vy abe 993 882 git we 
22 9" 22% 4 2 
Atchison Sepete & Santa Fe— Chicago Burlington & Quincy? RR-20 ot 
SN oka cme ssmsiionmiinig hig 1999 AO 119-118 % 119% 21 111% 120% Illinois division 3 %s-----w01___. 1949 JJ 102°" ‘102 a 
Pomona: yg we aan re 1998 mor. 105% 105% 105% 5 96% 107 BS ae --------L0i 1949 ti if . a peo Ns 
ERS £7. of 106 ¥ 106% 107 16 95% 107 nois Division 4s._.....2.5._-- 3-3 Od neat Ann ys : v4 
Conv gold 4s of 1909___--____-- 1955 J-D -- : £110% , ee Be ti it 4s registered_ ag a. in 104% 103%2 oka: 11 96% 105 
Cony 4s'of 1905.....-.....----- 1955 J-D si *110 110% ee 105 «111% Genera) 48... neon 1958 M-S 973 973 sai 46 O74 103% 
Conv gold 4s of 1910-_-________ 1966 J-D Sid “107 ee 104 108 lst & ref 4%s series B____-.-__- 1977 F-A 843 84% 84% 48 Ps 
Trans-Con Short L Ist 4s__----- 1958 J-J ws 111% 111% 1 111% 114% Ist & ref 5s series A___.----... 1971 F-A 925 91%, 92% = e  - 
Atl Knox & Nor Ist gold 5s_----_- 1946 J-D os Det hn _. 107% 110 Chicago & Eastern Ill RR— = . * a 
Atl & Chart At 1st ates Se 1944 J-J ee Site sm 102 * 103% 4Gen mtge ine (conv)-_.----_- 1997 J-J 492 48% 491; 122 32 ¥, 
s -year 5s series B__-_-_--- 1944 J-J et Re ra 102% 104% Chicago & Erie 1st gold 5s_._._._- 1982 M-N She #194 . ie 49% 
Atlantic Coast 1st cons 4s_.__July 1952 M-S 91% 89% 91% 70 57% 93% Chicago Gt West 1st 4s series A___1988 J-J 15 77 “4 + Es * ay 
eet gee 4166 Aun uae 1964 J-D 69 be 6734 69% 117 63 13 \e 4Gen inc mtge 4%s-_-_.-.----- 2038 J-J 463 46¥, San x. oe 5 
L & N coll gold 4s_—-————- Oct 1952 M-N 90% 89% 90% 63. 74% 90% tAChic Ind & Louisville ref 6s A--1947 = J-J ast. 30°. ;-.. oe 
Atlantic & Danville Ry lst 4s_---- -1948 J-J 36% 3434 36% 33 3244 45%. 4Refunding gold 5s series B__..1947 J-J be 4 ™ ; a ae 
Second mortgage 4s_.._.------~- 1948 J-J 333% 325% 333% 6 29% 40 ARefunding 4s series C_..-..-._ 1947 a ae Ai ane 5H ° 31% 53% 
Atl Gulf & W 18S coll tr 5s_----- 1959 J-J We 10432 10433 4 100% 105% Alst & gen 5s series A_.....---. 1966 M-N 10! 93% Tan 5 a“ = 
Atlantic Refining deb 3s._--~--- --- 1953 M-S ase 10542 105% 2 104 38107 Alst & gen 6s series B___-- May 1966 J-J 105% \, 3, re o% 616% 
: Chicago Ind & Sou 50-year 42... 1956 J-J ea 87 ; eT it eo% 3” 
-- (2 2 
sea oy Milwaukee & St Paul— 
yen $s series A... May 1 1989 J- 741 "4ls , 
B Gen gold 344s series B--May 1 1989 JJ 70 2 64 70 ped 43% 74% 
AGen 4%s series C_._ .- May 1 1989 J-J 18 V4 11% 794 397 rts i 
Baitimore & Onie RR aGen 435 seriee E-—-W-May1 19693-7874 oe 1883” 
st tge go EE RA RAE 2/ , iat P 4 1S FW ay - / 7 4 , 
olin Boao ney acme ita 71% 0% 71% 227 59% 75% tChic Milw St Paul & Pac RR— ve me ae PO: 2 AE am 
lst mtge gold (int at 4% to ae ponte — ( 1975 F-A 47 44% 47% 1,878 18% 47% 
<7 1 1946) due__"-—-July 1948 oe ve oe ae ge ent 5s____- Jan 1 2000 A-O 12% 11% 12% 2,755 4% 16% 
P Dec 1 1946) due__-------~_- 1995 J-D 2 40% 42 157 32% 52% sChicage & North Western Ry— 
Ref & gen ser C (int at 1%% ss ” 7 co gold 3%s_-__------__ 1987 M-N 64 62% 64 "99 32% 64 
to Dec 1 1946) due_-__._-_- 1995 J-D 47 45 47 162 35% 57 AGe 8 registered._..___--__--»- 1987 M-N 64 63%. 64 13 30%, 64 
Ref & gen ser D (int at 1% to eneral 4s_--~-------------_- 1987 M-N 653 6334 6534 83 33% 65% 
Sep 1 1946) due______-_-___ 2000 u-8 41% 40% 42% 135 32% S24 4s_registered__——————__—___--- 1987 M-N _ ae 32 60% 
Ref & gen ser F (int ai 1% to = 7 AStpd 4s n p Fed ine tax____ 198 M-N -- 64% 64% 22 335 64% 
Sep 1 19806) GOB sickens 1996 M-S 42 40% 42 123 32% 52Y% 4Gen 4%s stpd Fed inc tax..-.! M-N 67M 65 67s 335 34 s 1 
AConv due_....--.---. Feb 1 1960 F-A 31% 29%%4 32 462 24 Ve 37% 4Gen 5s stpd Fed ine tax_-___- 1987 M-N 67% 65 672 73 33% bid, 
Pgh LE & W Va System— Yi 7 44's stemped hg naam ar adie 8a ti, 1987 M-N -- 65 6548 5 3544 6534 
Ref gold 4s extended to___-1951 M-N 64% | 63% 64% 78 51% 70 yoo greg a. ae anata mee 1936 M-N 81! 79. 81%, 89 39%, 81% 
ona Die 1st i tint et 3% Alst & ref gold 5s_______ May 1 2037 J-D 50 48% 50 92 23% 50. 
to Jen 1 1947) due___..____ 1950 J-J 57 56% 57% 61 40% 62 41st & ref 4s stpd__._- May 1 2037 J-D 49% 48 50 60 22% 50 
Toledo Cin Div ref 4s A__------- 1959 J-d 57 56% 57 20 46 61% a ee wed eal 50 4742 50 Fae a 
4 AConv 4%s series A____..---. cnet’ M-N 12Y, EY \, 50 
Bangor & Aroostook RR— er - ° * 
Gon ref. 4s_....,.-<..~.-..------ 1951 J-J act 74 74% 6 59%, 76% age Railways Ist 5s stpd 
PS TS RIES ee 1951 J-J ih 73% 73% 6 60 16 Ya ota — paid apres 1927 F-A 76 V4 76% 76% 5 46% 177 
Battle Creek & Sturgis 1st gtd 3s_ _1989 J-D ae 483% Bre Re 45% 49 Cc & Pac Ry gen 4s__..._1988 J-J 6334 61 64 Vy 550 33% 64 vu 
Beech Creek Extension 1st 34%s__-_1951 A-O . 98% 98% 5 82% 99% ACertificates of deposit-------—-. --- a 61% 61% 30 35 61 Vs 
Bell Telephone of Pa 5s series C__.1960 A-O 1293 12934 12934 5 128% 132%, §$4Refunding gold 4s__-_.------ 1934 A-O 37 Va 36 37% 1,108 19 38 v 
Beneficial inéua Leon 2%s_-_-_.- 1950 3-D wt 100% 10014 . soie 408% $ASecured 4%s series A_.-.-._- 1952 M-S 40'2 39. 40% 537 20% 41 
2%s debentures...__-__.._.-_--- 1956 A-O 3 100. 100 5 98% 101. 4Conv gold 4%s_---------.---- 1960 M-N 9} 82 9% 292 4% 13% 
Beth Steel 3%s conv eS TS 1952 A-O fey 10434 105 5 103% 105 3% Chicago St L & New Orleans 5s__..1951 J-D PRE o 91% 70 8 9 My 
Consol mtge 3%s series F__---—_ 1959 Jv S468. 208 8 103% 106 ae awe -iee — 7 -. sgsi; lose 
Cone mige 38 series. G_--—-—- Fae ~~ $e a : oo oe Memphis Div ist gold 4s__------ 1951 J-D oe 64% 64% bs teS8Meu 21 
nsol mtge s series H_.~--- 1965 PA ie” * y, q ts iaostxd 
ge 3% 104% 105% -- 102% 105% Chic T H & Southeastern 1st 5s_..1960  J-D 72% «12%. 74 @ = (69seca7S 
Big’ Sandy ist mtge 4s__...------- 1944 J-D ne ee. $93 102% 103 Income guaranteed 5s____- Dec 1 1960 M-S 60 595% 60 23 ; la@Bos A G2 
Boston & Maine 1st 5s A C_----.- 1967 M-S —~ 99295 iS ee graererenee 66 Gapeale — -- - *50 ~ 59 2.092 (SBM 86% 
M 6s series II 1955  M-N 101 100% 101 “4 92% 101% Chicago Union Station— a oc2 lenis 
Ist gold 434s series JJ__-.----:- 1961 A-O 0992. 94 Ss 91 ist mtge 3%s series E_-------_- 1963 J-J ~- 108%4 109 48.) 107% 0% 
lst mitge 4s seriés RR...-.----.. 1960 I-J 8334 ©'B3% 84% 22 As 86% lst mtge 3¥es series P__-------- 1963 J-J 102% 102% 103 foa@ii st 100: 105 Ve 
AIne mtge 4%s ser A_--.--July 1970 — M-N 53. 50% 53 105 39% 58 ee nn ere. w=, | Cage 208 AR Lhe 105% 
¢ABoston & N ¥ Air L ist 4s_---.1955 — F-A 41%. © 40-41% 14-23% 46 + a le aig dl uenemaaacaar: — i 108% 105% ‘p3ue0! Mo 105% 
Bklyn, Edison cons M 3%s__-..---- 1966 M-N 108 1081 2 109% 3 108% 11 tAChilds Co deb 5 7 og 
201 } ete 1943. A-O 54% 47% 544 63° 
—_e on El ist. gold 5s____---- 1950 F-A ae 2 ‘95 101 ADebenture 5s --._------------ 1957 A4-O 53 x 47 Ve 53 . y+ b 
yn Union Gas 1st cons gold 188 M-N ce po Vy 5 fe 103% 105% tAChoctaw Ok & Gulf cons 5s_.-_. 1952 M-N 59 57 59 Ye 52 28% 59%, 
lst lien & ref 6s series A_---~--- 194 M-N ~— 109 109 10 104% 109% Cincinnati Gas & Elec 3%s_------ 1966 F-A ets *108% 108% 107% saa 
Debenture gold 58...._..------- 1950. - 3D 95% 94% 95% 9 835. 965% i tee 3%s.. = 1967 J-D — 108% 110% =. aoe 
ist lien & ref 5s series B__—-_- 721957 «M-N 105 105.«105% 6 99 105% Cin. Union Term ist. gid 3443 D---1971 = BM --  £109% 110% “= 108%. 110% 
Buffalo Gen Elec 444s B___---_---1981 F-A et ka 111% 1 110 115% ist mtge gtd 3%s series E__..- -1969 F-A Sie URN 65 ae 499% 113 
Buffalo Niag Elec 3¥s series C__-1967  J-D a SE 109: 110% Cleve Cin Chic & St Louis Ry— om = 
Buffalo Rochester & Pgh Ry— ,General gold 4s 1993 J-D 88, B84 88% 
Stamped modified (interest at Gene ‘ ar eae 
: : ral 5s series B 1993 J-D 7% *91% __ eh 85% 90% 
2% to 1946) due 1957 M-N 45 43% 45 81 35% 50% Ref & impt 4%s series E_-_-.-~-- 1977 J-J 58 55% 58 116 46% 61 
¢tBurlington Cedar Rap & Nor— Cin Wab & M Div Ist 4s_.------ 1991 J-J ae eg 52% 21 46 58% 
VM acerificntes_ of depoai 1934 4-0 ate ae aa 233 11% 23% datnteene — tr gold 4s_.... 1990 M-N 80 80 6 65 8314 
eae ee----- --- 2 t 2 29 11° um 3s 19 3 
Bosh Terminal 1 ee Le RY ge ee i ss 1970 Id 108%. 106% 106% 24 106% 109% 
Consolidated oe 1955 J-3 pe 66% 67 eaul Ga 58 15 Cleveland & Pittsburgh RR— r 
Bush Term — A eS 1960 A-O ac 86% 86¥ar er, (Go. TT BBY Series C 3¥%s gtd 1948 M-N ‘ni sie fst -- 105 108 
itee tie te ott Series D 3%s gtd_------------- 1950 P-A ~S-% *108 | kk. ase 108 108 
a General 4%s series A__.-.---~.- 1977 Fe OS, *106 a fea Leite 
= Gen & ref 4% series B__--.---1981 ~~ J-J U-w - 9106 _- -- 105106 
Cleve Short Line 1st gtd 4%s..-.-1961 AO “bt -- 95% 961% 9 71 99 
C. ee mas Cleve Dalen Term gta ecsmaenies - AO 6.4 93 4, 92% 93 9 7542 94% 
woos th sf Ss series B gtd_.-------- - \, 
California Elec Power 342s... __ 1968 A-O 102% . 10254 102%-- ee 102% 10234 ist s f 4's series é- ----------- 1977 Ao ee 13 yee 1434 76 62 50% 73M 
apne sage rang ruwe. ETE: ‘ a-U oy 1109" Us “Bits sl 108 ‘4 towne Coal iver Ry ist gtd Weert: 1945 J-D A-M ake aa4 “~ os oe 103% 104 
Eeoatinn wetonns ad cae Arzi962 «= A-O 55% 95% 95% (9779 79 96 Gola Taal & Tren te inc mige.———19Te "AD yy, 89 gx0: 4H O81 acai 
| aR x9 - 3 Ls 
Guaranteed gold 5s________July 1969 a 106 % “foe's roase » 9 ioe% + tg Serene & Sourpers My bp 
Guaranteed gold 5s.....~~ Sok seas ie! ox eats By Tg ae ord he 4%s (stamped modified)______- 1980 M-N 52 49 52 84 4642 53% 
Guaranteed gold 5s oe = = iy Eng betes 2 tise tye Columbia G & E deb 5s__--..- May 1952 M-N 104% 103% 104% 37 92% 104% 
Guaranteed gold 4%s_._....__. 1955 I-J £E 11634 117 113% 1195 Debenture 5s__---------~------- 1961 J-J 103 % 102% 103% 26 103% 
Guaranteed gold 4%s_......~~~ ise8 a6 3 115. t18% _ vite. a3 Columbus & H V ist ext] gold 4s_.1948 A-O Ne *109 0 £ pa 109% 110% 
Guaranteed gold 4¥s__________ 1951 F-A 111% 111% 111% 19 110% 114 Columbus & Sou Ohio El 3%s_..-.1970 M-S 109% 108% 109% 20. 107% 111 
Cestiah Merthind Ge Gab alla lee: PD a bes 2: ee Columbus & Tol ist ext] 4s._____1955 P-A wa 7 ee 112% 112% 
Can Pac Ry 4% deb stk perpetual___._ F-A oe 844 8434 aT ate: 08% ‘ee are OP 
Ss equipment trust etfs... 4 ‘a Ya Income deb w w___-._---- Apr 1 1969 May 112% 111% 112% 5 54 114 
Coll trust gold 5s_ beet ieee. IN ee ee =; 101% 105 Commonwealth Edison 
Collateral “trust 414s : neh PRY 42 J 95% 105% 1st mtge 3%s series I__--- ~~---1968 J-D 8 mate us 108% 111% 
960 M-S 100% 99% 100% 15 91 101% Conv debs 3%s 1958 J-J a 111% 111% 1 108% 115% 


For footnotes see page 28. 
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BONDS - 
New York Steck Exchange Interest “Vee 
Last or Friday’ BOND 
Week Ended Dec. 31 Period Sale Price Bid & Asked erg aa ty =! weap Stock , Sederent F peer Week's Range 
; ; eek Ended D as or Frid 
bvesg 4 & L ist & ref 4%2s_______ 1951 y-3 , = ps High No. Low High oc. a8 Period Sale Price Bid & Asked — = 
onn River Power s f 3%4s A__..._ 19 i = a oe ~- 113%, 114 
Canbelideted Cleat aoe A egret Lay ee 10934 109%%4 4 10834 111 SEE rekon Continied ) Low High No, Low High 
are ° i of New York— a or rhs a 100% 102% 6-yar 2... a M-N 67% 66% 67% 22 
%s debentures._._....______.___ 1 re a ‘icles ati a are F-A i 7 56% 673 
3%s debentures________._______ = “2 Lo Lo ta sane 21 100% 104% Shaker eee pore Saeaiaiatete 1950 J-D se a = 159 42% 5434 
+ oy ~~ tree ge paeaepnamae 1956 4-0 -- 105% 106 = ian ae Louisville Div & Term gold 3343-1953 x! -—-  *79%' 80 eae PR. oR 
1506. ene - ne rE 77%, n /2 maha Div ist gold 3 “ 72 72 ‘72 c. 8 Ye 
Consolidated Oil conv deb 342s____1951 . = aneeceeee £0 106 109% 3 ea aa F-A » 6: 10 5877 
$4Consol Ry non-conv deb 4s_--.1954 ad = 2 vasa ert: r 103% 105% Stoeld Sika. & Term gold 352221981 J-J LS 3B ie 56! oF 42 ~=Csé#G1 
SDebenture 4s____......__..-.. 1955 J-3 ae. “a 15 31% 51% Springfield Div ist gold 3ias. ~~ 1951 J-J et Goal > des 2 472 61 
4Debenture a See weaeenqwewenn 1956 J-J We ad 33 51% Western Lines lst old 4 28-~--1951 J-J pe iek *875 95 5 4842 65 
Consolidation Coal s f 5s_..-----~- 1960 J-J “ae 9918 9918 “F = 51% Ill Cent and Chic St L & N ‘ —" i951 F-A ce 16s 78 13 ee 
Consumers Power C Bos Joint 1st ref 5s series A 196. 5 sods: 
al ist & ref 4%s series C._________ “4 J-D 5756 55% 57: ; 
ist mtge 342s--.--------------- 1965 M-N ‘ 108% 108% “ ies C.--_.-____ 1963 J-D 53 1%. B94 167 47% 60 
ist mtge 3%s----------------.- 1967 M-N a “109% __ wee GEES Ind Ill & Yowa 1st gold 4 ’ 100, 43% 56% 
Ast mige 3¥es_——---------_—- 1970 © M-N 110% 1104 1107 TR ie tAInd & Louisville ist gtd 4s__~~~ SR -- 97% 98% 8 
He mtge 3%48 ------------------ 1966 M-N SH 108 108 a: 1064 112% Indianapolis Union Ry 31 8. 1956 J-J cal 39% 39% 5 82 99% 
st mtge 3%s_...------..._-... 1969 M-N = 108% 108: - 06% 109% niin Mad te atte Os Deine Or oaee M-S -_ —- *1085% 110 24% 47% 
Crane Co 2%s s f debs_...-..---- 1950 A-O a 1023. 103 9 10842 111% Inspiration Con — S series P__1961 A-O 105% 105% 1053 -- 108%2 108% 
Crucible Steel 3¥4s s f debs___.---1955 J -D 98 Pada -# -- 101 103% Interlake. Isuh cont deh 45.2272 1952 A-O 102% 102% 102% 3 104% 106% 
$4Cuba Northern Ry Ist 54¢s__--- 1942 J-D r + Rt, 15 93 98% $AInter-Great Nor. deb 4s:______. 1947 A-O i tan” 3 101% 102% 
ADeposit receipts._......._._....... es a 371 a. & 4 3242 45% Qaaiuatin R or 1st 6s series A_1952 J-J 47% 45% 473 2 102% 104 
ae Be Set Be ed. 1952 J-J 53. 53 . die TS ated oe ee ree A-O 16% 16% 17— a 24% 52% 
posit. receipts.............._- mae IOS rie? x Sa 2: (eee eto 956 GaJ 1 ¥ j 642 24% 
Bert somes A extended to__.._ 1946 J-D 3 ‘ + ig <t% 13 = 441% soseenul steee me oe ~-+---.---- 1956 J-J ee re . retii zo = 48, 
eposit receipts.__._._..._-...-- pri oh ees oe -- 514, S...--.-.- 1944 A-O 3 " : 3% 485 
age or B extended to------. 1946 J-D i i sige oe res 404 el shite fel ahecee ~ paca Phage py 10414 104% "i 1021 os 
posit receipts..._...........-. ee xk cement ae -- 48 § A....-.- 955 Mu-8 i 3) 2% 105% 
Curtis Publishing Co 3s deb-_---.- 1955 A-O ‘ Kak ee -= 26% 39% Int Rys Cent Amer Ist 5s B__-_—_- 1972 M-N th seein ani 7 104% 107% 
‘< 00%4 1004 2 9644 101 st lien & ref 6¥s_________ 1947 F a 971'2 99% es 92 101% 
Int Telep & Teleg deb gold 442s___1952 - - *101% 103 : 95% 102%, 
Debentures 5s___ Peay, J-J 771% 75% 77¥2 149 i “4 
D ¢Alowa Cent Ry lst & ita 1955 F-A 82% 80% 823 : 63% 80% 
y 1st & ref 4s_____ 1951 M-3 3% 3. ou — 664% 85% 
. 4/2 
Dayton P & L ist mtge 3s_..-_-- 1970 J-J 10534 105! Bees 
Dayton Union Ry 3%s series B___1965 J-D Seder 105%%4 5 104% 108% 
Delaware & Hudson 4s extended___1963 M-N 793 78% 80! —— 103-103 J 
Delaware Power & Light 3s_--——. 1973 A-O sa ale ek “2 74 80% James Frankl & Clear 1st 
38 n& RG Ist cons gold 4s___1936 J-J 45% 431% 45! 22 te Be OE Jones & Laughlin § i 3} ae a 2 58 5642 58 
§AConsol gold 4%2s__--.-.____. 1936 I-3 461. ant ia 138 21% 49% ghiin Steel 3%4s_.-_. 1961 JuJ 95 7% 951 é 43 46% 67 
t4Denv & R G W gen 5s____-Aug 1955 F-A 51. ie 5 2214 50% Ye Ye 95% 20 94 96% 
4Assented (subject to plan) _._- F-A 44 4 : ie 48 3% 12% 
ARef & impt 5s series B__..---- 1978 4-O 407%, 39% a 4 305 2 Ye 12% K 
8% 5 Ka 
t4Des M & Ft Dodge 4s ctfs______ 1935 J-J nawha & Mich 1st gtd gold 4s__1990 4-0 
tes Plains Val 1st gtd 4%s--.-1947 M-S ~> 10036 1003 -- 6% 20% t44K C Ft S & M Ry ref gold 45.1936 —A-O % tan ae 2 ee 8% 
Detroit Edison 4s series F___._._1965 A-O = ial i 1 89 10034 Kananndite an of deposit...________. pee ee 6 7% 138 61% 91 
Gen & ret mtge 34s series nace” M-S a 110% oe 6 109% 112% Ref & y Southern Ry 1st 3s___1950 A-O 3 68 693. 16 61 89 
Gen & ref 3s series H_-...-_--- 1970 J-D 108 rb ag zu 2 10 109% 112% Sawaia Poo gs 5s——-_-_-______ Apr 1950 J-J 73% 72% 73%, 62% 75 
Detroit & Mackinac Ist lien gold 4s Rig J-D ue 41 ‘ 41 16 10336 10712 poo mn “4 Term Ist 4s... -.. 1960 J-J ya 108 Ve 108 i 15 69% 78% 
ASecond gold 4s__- J-D e easy at 4 40 61 Seominehy — gold 4s__.______ 1987 J-J ~Sftay : 8 105% 110% 
Detroit: Term & Tunnel sk ae M-N 99 pe -- 26 34 St cky nd Term 4'2s_______ 1961 Je-3 °523% 2 i 111% 118 
Dow Chemical deb 24%4s_.--...---- 1950 M-S “ BO # 7 85% 99% ee 1961 J-J3 92 '91% 92 = 4661 
Dul Miss & Iron Range Ry 3igs-2 4962 A-O = 1081. aaa 5 102% 103% <%s_ 1961 J-J rox 2931, 2 85 93% 
+$ADul Sou Shore & Atl gold 5s___1937 J-J re + edge 10 106% 109 Kin Cnn A 2 eg ap ram J-J cs eyes, - 93% 95 
Duquesne Light 1st M 3¥s_..-.. 1965 Jet as 100% 109; 6 22%, 33% ee oe ae at POs. 3907 A-O = anne = 83 88% 
¥2 109% 3 107% 111% eg bet One ist Ss... -... 1954 J-J ‘in -- fo ti 175% 
1 pote i » -- eeeiieh M% 
Koppers Co 1st mtge 3%s_._.__._- 1961 re “ae BS aoe ~- 107 een 
E Kresge Foundation 3% noies__—-—- 1950 M-S 25 eee 2 105% 108%, 
er om /2 7 
East Ry Minn Nor Div Ist.4s.__- 1948 4-O - Pe in ane M-S -- $°3% 5 : 2 wae von 
East Tenn Va & Ga Div Ist 5s_---1956 © _M-N opener e+ _- 107 108% te a Gan 
Ed El Til (NY) 1st cons gold 5s__..1995 J-J site oan 111 me 163.111 
Elec Auto-Lite 2%s debs__....-_--1950  J-D = oe eae, -- 48 151% L 
Bigin Joliet & East Ry 3¥%48_---—-1970Br-S = one $i ee Laclede Gas Light ‘extd 
5s pti pales oor 4-0 812 81. 81'% 5 =" tees Coll & ref 5%s. poe: hy -eenmmarna 7 a-O =~ 99% 100% 8 9 
Empire Gat & Pict Sis teen 9S 0° 80 80 4 63 BOM Sola ich ates Gos PA. Rh gB gee st ata 
Erie Railroad Co— -- 100 100% 10 98 100% Lake-Sh & Mich Sou gold 3%3--1997 J-D 3. ae ee 15 85 99% 
ist cons M 4s series B.....-.. 1995 J-3 103% 101% 1031 to camer 1997 J-D me a ie 7 83% 93% 
Gen mtge ine 4428 series A--..2015 J-J 643, = 62% 651, 67 92% 103% pe eg tt Lid— ‘er: -- 80 = 89% 
NY & Erie RR extl ist 4s_.___. 1947 M-N eB” 367 * 99 55 65% Lehigh. sac gg reg-—________ 1975 Dec 63% 62% 63! 12 
Ohio Div ist mtge 3%s_.......1971 M-3s be #103% -- 106% 10712 Cons. sink. pe Sea fg f 4%s A__..1954 J-J ns 95% 9744 31 pa 73% 
“a == ers gy 0a% Le § series C....1954 J-J 97 967 8 98% 
Len ee Ul eae. (&e 9912 100 ee 
F st gtd gold 4s..4~..1945 M-S 95'2 125% 95 Vy 1 po 18 Se 
3 Lehigh, Valley Coal.Co— 
Firestone Tire & Rub 3s deb 1961 ist & ref 
hedinaiigiaind a , sink f 
Flintkote Co 3s debs____-_-_.._._. 58 — 1021 Bes bay 10212 20 9 105 6s stamped und: 58__-----_.. 1936 F-A ~- £2: 86 ge 85 89 V, 
+4Florida Cent & Peninsular 5s___1943 ce hi = -- 20:4%4 iu34 Ast & ref si sink. : ne = 87 84% . 87 2 a 
F J-u 112 V4 fund 5s__ 1964 83 93 
3 orice East Coast ist 44¢s______ 1959 J-D = i. 112 1 112 5s ‘stamped Ch SM: 1964 F-h < *65 75 co? 71% 73 
ewes we kee | oe BYR itegiaaeiid sie FA oe, OO 
pihdioeesedihtnaees rk ; 444% 9 £586: Mampedin.._-_<. ' oe -- on 4 
aba abe pw ot ah ei “ke ate a 6 20 38% Leh Val Harbor Te Term gtd 5s_.____ 194 F-A a ao 4 61% it 
Ss (Proof of claim)__._.___ 1982 M-N 13 Lehigh Valley N Y¥ 4%s ext_____- 1950 e 562 54 56'% 33 44 66 
Certificates of deposit_...___.__ i nig 3% 13'% 10 (i ge ES eee ee J-J 64 63 64 16 52% 75% 
Food Machinery Corp 3s debs_____1956 3-D ae sae a 13% 3 45, 14% Lehigh Valley RR— : 
Francisco Sugar coll trust 6s.._._.1956 M-N aa a ee -- 102% 103% 4s stamped. modified 2003 M-N 3 “31% 
> 8 25 80% 99% 4s registered......... 2003 4 31% 34% 297 29% 42% 
4448 stamped modified__----__"2003 _M-N moe - «28% 40 
G zs 4¥e5 registered -——-——---—-----2003 3 37% i seh 88 32% 45 
s stamped modified____.__-___. a ve 4 5 31%. 41 
Gas & Elec of Berg Co cons ~:- a J-D Lehigh Valley Terminal Ry ext 321981 ao 42! 42 42% 27 35% $0 
pre Steel Castings 542s__________ Jed nv Pe Se ae cae Wiig Lex & Eastern 1st 50-yr 5s gtd____1965 A-O 2% ott = 85% 15 55% 75 
ry Sa & Ala Ry 5s_____ Oct 1 i943 J-3 335; 01's 102 11 98 103 Libby McNeil & Libby 4s______.___ 1955 J-J 1063 RES ~— 115 123% 
t Caro & Nor ist ext 6s_____ 1934 JJ 6 (21% 23% 57 19 34% Liggett & Myers Tobacco 7s_____ 1944 A-O nf 106%4 107% 11 105% 10734 
Goodrich (B F) ist 4¥%s_________ 1956 J-D eB 4642 50 ts: 30 55% 5s debenture. "1951 F 104% 104% 10443 9 104% 109% 
Gotham Hosiery deb 5s w w__.__._ 1946 u-S 107% 1062 107% 13 103% 109 “A ea (121% 121% 15 121% 123% 
Seas Point Term ist gtd 5s______ 1947 J-D -- 3 102 Bee 99% 101% Little Miami gen 4s series A__..__ 1962 M-N a TE, 
reat Northern 44s series A____.1961 I-J Nr ; ae 97 993% Long Deck. Co-3%s ext to_..._____ 1950 A-O Ba °107 ae ate ~= 106 107% 
General 542s series B__......___ 1952 3-3 = 110% 1101 1 109 112% Long Island. unified 4s____...__-__ 1949 u-S ee 0 << =. 103% 105 
Saeeral ice series D a) | aN scm 212% jesse 11 102% 112% lonsasone’ Pet pellivds....-—._- 149 MS 104. toe dont ie 
8 D...... -----1976 aie ; 4 6 921 f Ss stam , bn 98% 104 
Ereount 442s series E 1977 in 100 99% 100 56 83 Hs by Lorillard (P).Co deb 5s... ~~~ 1981 # 104% ;104 104% 2 9854 1049 
General mige 4s series G_____ 1946 I-J 98% 96% 98% 83 83% 1005% 3s debentures»... =. 1963 A O° - 120% 120¥2 7 120. 122% 
Gen mtge 4s series H_..._-_----1946 5-7 10242 10242 103 24 99% 105% Louisiana & Ark ist Ss series A...i963 0 -J 3 ee ae, 22-101 102% 
Gen mtge 3%s series 1_____.___ 1967 37 ag 1023 102% 2 99 103% Louisville: Gas -& Elec 34¢s__._____1966 oe 949 94 94% 27 782 94% 
aGaeen | may & West deb “sp Basal Feb 91 ae 91% 70 15 Y%_ 93% Lou & Jeff Bridge Co gtd 4s_.__-_1945 M-S ai 4 1 a, 6 108% 11% 
ee a te es. 3 9 — (2 /2 3 102% 104, 
Gulf Mobile & Ohio 4s series B____1975 7 151 14% 15% 112 9 Me A Louisville & Nashville RR-- : 2 8 
P= ap mtge inc 5s series A______2015 3-7 ré9 r89 90 7 69% 945 ist &. ref 5s series B___._______ 2003 A-0 m 
& Ship Island RR— -- 6342 65 26 4 69% ist & ref 4%s series.C______ 2003 A-O 033 100% 106% I 103% 108 
ist & ref Term M 5s stpd._____ ‘iat nes tian. 40 103% 103 Y%2 104% 28 9442 105% 
Gulf States Steel s f 4%4s_.._____ — | = = i of. eek Ist & ref 3%s series E___-__--_-2003 4-0 99% 99 99% 2. 88% 100 
Gulf States Util 3%s series D_____ 1969 MN 104: 104% 105 13 102%» 106 Unif mtge 34s. series A ext --1950 J-3 ye 93% 94% 43 85 95% 
—_ ie | Unif mtge 4s.series B ext__.__ ° 103%2 103% 103% 4 102% 1053 
-- 109% 111% series B ext__.___ 1960 J-3 : Ya 
Padueah & Mem Div 4s_.____ 1946 FA i 106 Yz 106% 6 106% 109% 
St Louis Div 2d gold 3s____-_-_ 1980 MS a *98 104 - /1%8 436 
mda H Mob & Montg ist gold 4!4s_----1945  M-s sine: saF 5 {18% - 95 
Sp aaees Valier Rp 290 4%0_____ a os South Ry joint’ monon 4s__—---- 1952 J-J ‘oni, Mae eee a 104% 105% 
Sous te 4 
tuensam tt dee Y sens gold 1897 M-N - 131 V2 131% 5. 127 133% nox & Cinc Div 4s._-_.___1955 u_N ” muse ; Rs 103% 
Hudson Coal ist sf 5s setiés Avvipn EN pe 105% 1051: . 80 88 . 
Hudson Co Gas Ist gold 5s eee J-D 5634 52% 58 1 * 103 105% 
Hudson a Manhattan Ist §s + ae M-N safe *1163%4 9 40% 62% 
4Adj income 5s______ Prange F-A 5634 5534 $634 81 a 118% M 
seep: A-O 2742-2534 27M 205 19% ig Maine Central RR 4s series A 1945 
; PP 448 series A_____-__ 1960 2 4 hoe an a8 84% 94 
na ugar 4s ‘si —e - -- ‘g Ve 9 47%2 59 
linots Bell Telep #0 ecies sgn Citeniic ae be a: funk --Feb 1 1957 M-N 6942 66% 69% 60 49% 70 
inois Central R --- J-J 101% 10114 102 : AManila RR (Southern Lines) 4s 195 = ae *52 ~- i 45% 56 
ist gold deem : 2 9 101% 104% 3§AManitowoc Green Bay & North- | -- 5°26 + <n ee 
Seenaed 2. -35->------ SES: aoe J-J ~- "99% .. 974 100 western Ist gtd 3¥es__-.____ 1941 J-J * 
in st gold 3igs_7777~77~ J-J ue “97. ~~ 7% 100% Marion Steam Shovel s f 6s______194 ‘ — FE ane -- 39,70 
Sold 9s sterling ___°---~-~-= roe 4-0 ps he Ree wee 92% 97 rosin: eae rae See ag ai ite a7 4-O oo eee -- 100% 103 
un hn cast gold ee - 63 ‘E 65 a 60% 80% ee ere Sar aah aa “ ge ecient : tee 
rch ae a ae eee: 62 .: : amped mod “Be 
Gola  Prmen hy a RR a 60% 59% 60% i eee McCrory Stores deb 34%. 777~ 777 2 ns 96% 97 5 89% 99% 
teral trust gold Ggrr 7 --—- 1982 J-J ane: 58. O58 3 47 61% Metrop Ed Ist 4%s series D_______ 7 4-0 -- *103%4 105% eo 105% 106% 
RN M-N oe. ee a 2 & Metrop Wat Sew & Drain pce Po ou, beg a8 7 Wi 113% 
7 m -<—<—— es aay He! Pata 4 
et W Side El (Chic) 4s______ 1938 F-A aes 195% 1734 eae oo tai. 








For footnotes Sée page 28 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Dec. 31 


Michigan Central— 


Jack Lans & Sag 3%28.--~.----~- 1951 
EE” 8S * Re Ra 1952 
Ref & impt 4%s series C.-----.- 1979 
Michigan Consol Gas 4S..-------- 1963 
t$AMidland of N J ist ext 5s_.--- 1940 
t§AMilw & Northern lst ext 44es_.1939 
A§Consol ext 44os_---.-------~- 1939 


tAMilw Spar & N W list gtd 4s___.1947 
t§AMilw & State Line lst 3%s____1941 
tAMinn & St Louis 5s ctfs__.---~--- 1934 
Hist & tefl gold 46. is.c.nccune 1949 
SRef & ext 50-yr 5s series A__-1962 
tMinn St Paul & Sault Ste Marie 


§Alst cons 4s stamped____------ 1938 
SA let consol Ba... nt eames 1938 
§Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A__-------- 1946 
ADEPOES : GAB suns encciciienncen 1949 
Alst & ref 5%s series B__-..~.-- 1978 
tAMissouri-Illinois RR ist 5s_._-- 1959 
Mo Kansas & Texas ist 4s___.---.1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A_.....--... 1962 
40-year 4s series B__......--.--- 1962 
Prior lien 44s series D_-.~-.-- 1978 


ACum adjust 5s series A...Jan 1967 
tMissouri Pacific RR Co— 





Alst & ref 5s series A...-.---_- 1965 
ACertificates of deposit.__.__-.-. 
AGeneral 4s 1975 
Alst & ref 5s series P.__...--~- 1977 
ACertificates of deposit..c..__--- 
Alst & ref 5s series G__-.-~-~- 1978 
ACertificates of deposit._____----~ 


AConv gold 5%s 
Alst & ref gold 5s series H_..-- 1980 
ACertificates of deposit___.___-_~. 
Alst & ref 5s series I__-----~.- 1981 
ACertificates of deposit___-_--_..-- 


Moh’k & Malone ist gtd gold 4s_._1991 
Monongahela Ry 3¥%s series B__1_1966 
Monongahela W Penr Pub Serv— 
lst mtge 4%s 
Gs. debentures.._....----..----- 1965 
Montana Power Ist & ref ~angaessen 71 
Montreal Tramways 5s ext------- 1951 








Morrell (John) & Co 3s debs_-_--- 1958 
Morris & Essex lst gtd 342s-_----- 2000 
Constr M 5s series A --------- 1955 
Constr M 4%%s series B_-------- 1955 
Mountain States T & T 3%s_----- 1968 
Mutual Fuel Gas 1st gtd 5s..----- 1947 


Nash Chatt & St L 4s series coensene 7°" 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 34es_....--~..- sean 
3%s sinking fund romney engage 
National Steel Ist mtge 3s__...-- 


tANaugatuck RR Ist gold 4s__---- v4 
Newark Consol Gas cons Ss___..-.1948 
tANew England RR gtd 5s__----_ 1945 


A4Consol gtd 4s 
New England Tel & Tel 5s A_--..-1952 





ist gtd 442s series B.--------.~- 7961 
N J Junction RR gtd ist 4s-_-..-- 1986 
N.J-Pow & Light ist 4%s___-~...1960 
New Orleans Great Nor 5s A_.---~- 1983 


NO&NE 1st ref & imp 4%s-_---- 1952 
New Or! Pup Ser ist 5s series <a 
ist. & ref. 5s series B....._.--~- 
New Orleans Term. 1st gtd $aaai953 
tNew Orleans Texas & Mexico Ry— 











§$ANon-cum ine 5s series A_---~+ 1935 
ACertiticates of deposit._.....--- 
41st 5s series B 1954 
ACertificates of -deposit____.-+_-~ 
Alst.5s series C_...---------.- 1956 
ACertificates * deposit____--..-- 
Alst 4%s series D 1956 
ACertificates of deposit-...---.-- 
Aist 52s series A 1954 
4Certificates of deposit...._---. date 


Newport & Cincinnati Bridge Co— 
General gtd 4%s 




















N Y Central RR. 4s series A_.---- 1998 
Ref & impt 4%s series A.....- 2013 
Ref & impt 5s series C_...----- 2013 
Conv secured 3%s 1952 

N Y Cent & Hud River 3%s__-.-- 1997 

3%s registered 1997 
Lake Shore coll gold 34es___-.-- 1998 
3%s registered__.__.....-..-- 1998 
Mich Cent coll gold 3%es_.--.--- 1998 
3%s registered 1998 

New York Chicago & St Louis— 

Ref 5¥%s series A 1974 
Ref 4¥%s series C__--.-.---.--- 1978 
lst mtge 3%s extended to____-- 1947 

N Y Connecting RR 3%s A.------ 1965 

N Y Dock ist gold 4s__--_-----~- 1951 
Conv 5% notes_. 1947 

N Y Edison 3%s series D.--_----- 1965 


1st lien & ref 3%s — ESE 1966 
N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold ee 


Purchase money: gold 4s_......-- 

-N Y & Harlem gold 3%2s__------- 3000 
Mtge 4s series A-___..--_------ 2043 
Mtge 4s series B-._.-----_~-~--+ 2043 


N Y Lack-& West 4s series A__--- 1973 
4'%s series B 97 


tN. Y New Haven. &.. Hartford RR—; 
_#Non-conv..: 





Ay Sse pees | 7 . 











1957 
Alst & ref 4%s-series of 1927__-1967 
es awe River) & Port. Chester— 








7 


stamp 
5) eee ee 


Interest 
Period 


PETEE 
Onna 


' 


~% 
Gs U0 


ERRSR 
he 


? 


‘ 
pusss y 


SSeS Se Se ee Se Ge 
sh 95 's 6 J ' 
ae CoS 


, 
fe) 


M-S 


p> 
‘90 


' 
S 


3S Spay 
2S OOO» 


M-N 


Friday Week’s Range 
or Friday's 
Sale Price Bid & Asked 


Last 


82 
106 
10434 


104% 


85% 


107 Vg 


Low 


*90 
101 


55% 


55% 
55% 


“9% 
554% 
55% 


5742 
*105% 


111 
*1135% 
10558 


*100% 
48% 
462 


110 
*111% 


*1035% 
57% 
55 “% 
61% 
85 
8242 
17% 
672 
63 Ye 
61% 

*59 


95% 

8642 
*102 

105% 


78% 

993% 
108 
108 42 


115% 
110% 
*105% 


104 
70% 
‘15% 


. 43 Ya 
4642 
% as 


Bigh 


! 
i 
« »- @ 


~1-1010 -1! 
IW URW! 


N 


N10 
oe oe eo 


W-1-1N © 


Ae ee 


bo 

ie *) 
-) 

eo 


30% 


N 
noe 
oa 
Neo 


572 
106 


111% 
114 
106 
95 
100% 
49% 
47\2 
43% 
110 


108%" 


115% 
110% 


104 
i1 
715 Ve 


48% 


48. 
4832. 
46% 


rtbe o Yq 


Bonds Range Since 
Sold January 1 
No. Low High 
sii 78 9214 
mie 97 102 
14 57% 78 
26 10444 109% 
4942 63 
22 65 96 
52 38 TT 
27 27% 59% 
eh 61 65 
2 94% 30% 
17 2% 85% 
21 242 8 
45 16 30% 
8 16% 315 
33 15% 30% 
5 4% 10 
78 13¢@ 7% 
6 6442 77% 
8 95 100 
272 4142 539% 
87 405% 67 
39 33% 54% 
a4 35% 57% 
264 19 33 
121 35% 59% 
1l 355e 59% 
512 il 27% 
723 35% 59% 
5 35% 58 
152 364% 59% 
nea 355 58% 
325 5% 15% 
123 36% 59% 
+ 365% 58 
363 35% 59% 
pet 38 59 
+ 45 65 
fears 101% 107 
2 109 113% 
cae 110 114 
26 103% 107% 
1 89 9612 
Be 99%, 100% 
117 3742 544% 
30 35% 50% 
51 31% 46 
3 108%, 110%% 
red 111% 112% 
13 68% 825% 
15 105%2 108%. 
75 102% 108% 
il 101% 105 
10 103% 105 
15 95 100% 
7a 116 119 
52 70 86 
13 7642 85 
10 116% 118% 
4- + 122% 125% 
Eee 77 84 
14 106® «111 
14 73 97 
1 8342 964% 
7 103 108 
10 104 108 
36 80% 97% 
16 41 64% 
5 4442 64% 
135 50° 15% 
pay 48, 72 
94 50 75a 
se 51% 70 
27 4942 71% 
= 4442 61% 
110 523% 79% 
Keck 4742 75 
212 51% 67% 
591 47% 61 
260 52% 67 
85 67%, 86442 
24 744 87% 
3 69% 82 
29 53 70% 
4 50% 66 
41 4834 66% 
Ri ai 47% 61 
238 [7% 97% 
423 644%, 87% 
Mie 100 102% 
15 101 106% 
38 65 79% 
2 86 100 
25 107%, 110% 
3 107% 110% 
! 14 115% 117% 
ap 110% 112% 
ok 100. 10542 
16” 102% 104 
15 55% 4% 
12 60 80% 
50 © 34... 
114 By 
292... 32% 33 
145 - 31% 49%. 
593. 37% 62% 
571 49% 85 
20 ale. 5s 
431. 5S 
Ve : 
3 90% 104 
340 ‘6% 12% 
61 “fe 7 
16 ° 41%. 58% 
a 109% 111% 
2 104% 108% 
5 106 109% 





BONDS 
New York Steck Exchange 
Week Ended Dec. 31 





28AN Y Susq & W Ist ref 5s_.._._ 1937 
§42d gold 4%s_ Bes 1937 
§AGeneral gold 5s_........._.. 1940 
4Terminal ist gold 5s_.._...... 1943 

N Y Telephone 3's series B__._.- 1967 

tSAN Y West & Bost ist 4%es____1946 

Niagara Falls Power 3%2s__--.-.-- 1966 

Niag Lock & Ont Pow Ist 5s A 1955 

Niagara Share (Md) deb 5%s_-... 1950 

Norfolk Southern Ry Co— 

Ist mtge 442s series A_.... 1998 
4Gen mtge 5s conv inc... 2014 


t$A Norfolk Southern RR 5s A_._.1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Central gen & ref 5s... . 197 
Gen & ref 4%s series A_..-... 1974 
tNorthern Ohio Ry— 
4st mtge gold 5s (stamped can- 


cellation of guarantee)... 1945 
ACertificates of deposit... ions 
Northern Pacific prior lien 4s_...- 1997 
Ge SOOO ai ices cinema 1997 
Gen lien ry & ld gold 3s____Jan 2047 
BR CORI cisco ibcicomnaies 2047 
Ref & impt 4%s series A... 2047 
Ref & ihipt 6s‘series B....-___- 2047 
Ref & impt 5s series C....... 2047 
Ref & impt 5s series D_...-.... 2047 
Northern States Power Co 
(Minn) ist & ref mtge 3%s_.-.- 1967 
(Wisc) Ist mtge 34es_--:-_-..-- 1964 
Northwestern Teleg 4%es ext... 1944 


t$AOg & L Cham Ist gtd gold 4s_ pes 
Ohio Edison lst mtge 4s__-..-.- - 











lst mtge 4s 1967 
lst mtge 3%s ~1972 
Oklahoma Gas & Elec 3%s_.__. 1966 
4s debentures 1946 
Ontario Transmission lst 5s... 1945 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line 1st cons gold 5s___1946 

Guaranteed stpd cons 5s... 1946 
Oregon-Wash RR & Nav 4s_.__~-..1961 
Otis Steel lst mtge 442s ser A___.1962 


Pacific Coast Co list gold 5s__.... 1946 
Pacific Gas & El 4s series G____.. 1964 
lst & ref mtge 3%4s series H__..1961 
lst & ref mtge 3%es series I_____ 1966 
ist & ref mtge 3s series J_._. 2197 
ist & ref M 3s series K_...-__.. 1971 
Pacific Tel & Tel 3%s series B.__.1966 
Ref mtge 3%s series C....--... 1966 
Paducah & Ill lst s f gold 4%as_...1955 
Panhandle East P L 3s B_. .--. -~~1960 
Paramount Broadway Corp— 
Ist M's f gold 3s loan ctfs___ 211955 
Parmelee Trans deb 6s_.....-.-.. 1944 


Paterson & Passaic G & E cons 5s.1949 


Pennsylvania Co— 
Guaranteed 3%s trust ctfs D_..1944 
Gtd 4s series E trust ctfs___.__.1952 
Secured 4s 1963. 
Pennsylvania Glass Sand 3%s____1966 
Pa Ohio & Det 4's series B_.._..1981 








ist & ref 3%s ser D_-...-.... 1968 
Penna Power & Light 342s....--. 1969. 
442s debentures. 1974 
Pernsylvania RR— ‘ : 
CE Oe OB edi mile 1948 
4s sterl stpd dollar_.___ May 1 1948 
Gen mtge 3%4s series C_......- 1970 
Cons sinking fund 4%es_....--__ 1960 
General 4%s series A_-..----_- 1965 
General 5s series B_......-.-.. 1968 
Debenture gold 4%2s__-_...__-.. 1970 
General 4%s series Do... 1981 
Gen mtge 444s series E.....--.. 1984 
COR GOR SVeRin nck ct cnwos 1952 
Peoples Gas L & C ref 5s_-----.- 1947 
Peoria & Eastern 4s ext.........- 1960 
AIncome. 4s_....-----.-.--. Apr 1990 


Peoria & Pekin Union Ry 5%s__-.1974 
Pere Marquette lst series A 5s__..1956 








ee Sees areas 1956 
lst gold 4%s series C..-...---- 1980 
Phelps Dodge conv 3%s deb__-.-.- 1952 
Phila Balt & Wash ist gold 4s— 
General 5s series B_.--...----- 1974 
General gold ¢'zs series C_---- 1977 
Philadelphia Co coll tr 4¥%s_....- 1961 
Phila Electric Ist & ref 34%es_--..- 1967 
lst & ref mtge 2%s 1971 
tPhiladelphia & Reading Coal— 
Aref 5s stamped______--_-----_ 1973 
ACeonv deb 6s. 1949 
Philip Morris Ltd deb 3s... ....1962 
3s debentures 1963 





t$APhilippine Ry ist s f 4s_.._...1937 
4Certificates of deposit... 


Oe Cae Cut Sen eee 
guaran 





Beries D 4s teed___._____ 1945 
Series E 342s-gtd gold_.-___ 1949 
Serits F 4s guaranteed ieee 
Series G 4s guaranteed_... 

Series H cons guaranteed 4s_.._1960 
Series I cons 4%s 1963 
Series J cons guaranteed 442s__1964 








Pitts Coke & Iron conv 4%s A_...1952 
Pitts Steel 1st mtge 4%2s_...._...1950 


Ist mtge 4%es series Bu_....._..1950 _ . 
Pitts & W Va ist 4%s series A....1958 
ist mtge 4's series Bi......._.1959 
1st mtg 4%s oortes C_.---...--1960 


Interest 
Period 


tS Sob ta 
LOa a mee 


te 
’ 
~ 


»PO 


RE On> 
2@ 


CULO DOD | > 
Sagdd 16 


J-J 
M-N 
M-S 
J-J 
J-D 
J-D 
M-N 
J-D 
J-J 
J-J 
J-J 
J-J 


"U0 


el-le<1-1°) 


Ke Soe Gas Co ag Sn 


Sh 
L466 


F-A 


4-0 


M-S 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


35% 


19 


67%. 


109 


16% 
106 


103% 


109% 
111% 
105% 


108 


- => 


107 


106% 


98 Ya 
109% 
97% 
10642 
99% 
55% 
24% 
9634 
82% 


110% 


38% 
17% 


575 
5842 
58% 


Low High 
35 35% 
"12% 
"9% 11 
8558 
*109 
174% 19 
109 
108 %4 
*103 % 


16 16% 
107% 108%. 
108 108% 

"109 109% 
*108% . 


105 5% 
108 4e 


105 
*108 
108 108 
110 110% 
103 Y4 103% 


“97 98 

109% 111% 
111 111% 
110 110% 
10442 105% 
104% 104% 


108 108 
*108% 109% 
#10142 110 
104% 104% 


86 86 
985%, 98% 
*116 eves 


*101% 102 
"108% 
107 107 
*105%2 _- 

* 109% 
106 Ye 106 %e 
109 % 109% 
10642 106% 


1085 109 
Oo aa 
98 99 
121 121% 
108% 109% 
114% 115% 
96% 97% 
105% 106 


105% 10642 
99 99% 


"112% —-. 
53 5542 
22% 24% 

*105'% 107 
96 96% 
88 88 
82'2 83 


106% 107% 


*128%4 134% 
*123% 124 


106% 106% 
110% 110% 
102% 103 


37%2 38% 
17 17% 
*105 106 
10434 104% 
6% 6% 
*6% 8 


*104 74 
*112% -- 
*113 oe 
ic, eee 
S25. ae 
*119 ie 
115% 115% 
*115% 116% 
107 107% 


102% 102% 

103% 103% 

103 103% 
57% 59 
58 58% 
57% 58% 


Bends 
Seld 


No. 
3 
10 
226 


18 
1 


38 
48 


32 
1 


154 
137 
2 


249 
292 


25 
27 


25 
10 


329 
243 


Eange Since 
January 1 
Low High 
3l% 45% 
12 19% 

9 16 
83 90 
108% 111% 

8% 22% 

108% 110% 
108% 112% 
102% 106 


73 85% 
29% 49 
34 40 

1245% 132% 


123 
114% 


119% 
113 


110% 
112% 
101 


12 19% 
106% 


107% 
104% 
105 
108 


] 06 ly 
99% 


108% 
108 
88% 
119% 
101% 


9944 
124% 
110% 
 9BYs 
96% Ste 
95% 106% 
9034 100% 


Ili 112% 
44% 


108 


4 107% 
4 129 
125% 


96 107% 
112% 
102 104% 











For footnotes see page 28. 
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Friday Week’s Range Friday Week’s Range 
Interest Last 


Monday, January 3, 1944 








BONDS BONDS 


New York Stock Exchange 
Week Ended Dec. 31 


Pitts Young & Ash ist 4s ser A__.1948 
ist gen 5s series B 1962 
l[st gen 5s series C 
l[st 4%s series D 

Portland Gen Elec ist 4%s 
lst 5s extended to 

Potomac El Pwr ist M 3%s 
lst mortgage 3%s---------- ins 

Pressed Steel Car deb 5s 


tAProvidence Securities 4s 

12.Providence Terminal 4s 

Public Service El & Gas 3%s__.-..1968 
lst & ret mtge 3s 1972 
ist & ref mtge 5s 2037 
lst & ref mtge 8s 2037 

Public Service of Nor Ill 3%s-----1968 


Reading Co Jersey Cent coll 4s__..1951 
Gen & ref 44s series A------. ~-1997 
Gen & ref 4%s series B 1 

Remington Rand deb 3'%s5 56 

Republic Steel Corp 4's series B_.1961 
Gen mtge 44s series C 1956 

Revere Copper & Brass 3%s 


t$ARio Grande West ist gold 4s_.1939 
Alst cons & coll trust 4s A 1949 
Roch Gas & El 4%s series D_.----1977 
Gen mtge 3%s series RR, 
Gen mtge 3%s series : PEER 
Gen mtge 3%s series J 1969 
t§8AR I Ark & Louis ist 4%s----- 1934 
tARut-Canadian 4s stpd__.-_--.--1949 
t$ARutland RR 4%s stamped____.194] 


Saguenay Pwr Ltd Ist M 4%s 

St Jos . Grand Island ist 4s_._...1947 

St Lawr & Adir lst gold 5s....-_.1996 
2d gold 6s. 1996 


St Louis Iron Mtn & Southern— 

' AsRiv & G Div 1st gold 4s__....1933 
ACertificates of deposit 

4s moe - " 

Certificates 0 p 

tASt L Peor & N W 1st gtd 5s..._1948 

St L Pub Serv ist mtge 5s .-1959 
St L Rocky Mt & P 5s stpd 


¢4St L-San Fr pr lien 4s A 
OCertificates of deposit 
4Prior lien 5s series B__.-----.1950 
ACertificates of deposit 
ACons M 4¥s series A 
ACertificates of deposit stpd_...__ 








deposit 





Louis-Southwestern Ry— 

pecs Be 4s bond certificates_..___-_1989 
42d 4s inc bond ctfs Nov 1989 
$Ailst term & unifying 5s----- ~~-1952 
AGen & ref gold 5s series A__-.1990 
St Paul & Duluth. 1st cons gold 45.1968 
¢ASt Paul E Gr Trk Ist 4%2s___._1947 
t§A8t P & K C Sh L gtd 4%s_..-1941 
St Paul Union Depot 3¥%s B 1971 
Schenley Distiliers 4s s f deb___...1952 
Scioto V & N E Ist gtd 4s 1989 


tSeaboard Air Line Ry— 
§Alst gold 4s unstamped____-__1950 
$44s gold stamped___..._---.--1950 
$A4Refunding 4s 
ACertificates of deposit 
Alst cons 6s series A----~-- ~~~-1945 
ACertificates of deposit...._-_....- 
T$A Atl & Birm ist 4s 1933 
tASeaboard All Fla 6s A ctfs_..__.1935 
A6s series B certificates... ...__.1935 
Sheil Union Oil 24s debs___._-._1954 
2%4s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr "s_.-.1941 
Simmons Co debentures 4s___._.._1952 
Skelly Oi] 3s debentures_____---...1950 


y:Vacuum’ Oil 3s debs__-_..-1964 
h & Nor Ala*RR gtd 5s_.--- _.1963 


h Bell Tel & Tel 3%s_.-.----1962 
“y Rt tures.._- : 1979 








Southern Pacific Co— 
4s (Cent Pac’ coll) 
4s registered__ 

Ist 4¥%es (Oregon Lines) A 


ys 














10-year secured 3%s 
San Fran Term ist 4s__..--..--1950 


South Pac RR list ref gtd 4s 
Stamped 

Southern Ry ist cons gold 5s. 
Devel & gen 4s series A 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div ist gold 5s 
St Louis Div Ist gold 4s 


Southwestern Bell Tel 34s B 
lst & ref 3s series C 
Southwestern Pub Serv 4s 
ASpokane Internat Ist gold 4‘s_.2013 
Stand Oil of Calif 2%s debs__._..1966 


Standard Oil N J deb 3s. 
2% debenture... 
Studebaker Corp conv deb 6s 


Superior Oil 34s debs 
Swift & Co 2%s debs_........- ive 











Tenn Coal Iron & RR gen 5s 1951 
Terminal Assn St L 1st cons 5s_...1944 
Gen refund s f gold 4s 1953 
get & impt mtge 3%s series B__1974 
Tcxarkana & Ft Smith 5%s A__...1950 
Texas Company 3s deb 1 





Interest 
Period 


J-D 
F-A 
J-D 
J-D 
M-S 
J-J 
J-J 
P-A 
J-J3 


M-N 
M-8S 
J-J 
M-N 
J-J 
J-D 
A-O 


Last 


or Friday’s 


Sale Price Bid & Asked 


94% 

943% 
105% 
106 


81 


91% 
105% 
106% 


Low High 
*107 42 108% 
123 123 


9942 100 
105% 105% 
108% 108% 

*111 Te 
102 102% 


*15 18 
*97 he 
110 ©110 
*106 106% 
*147%2 _- 
*222% 224% 
110 -10% 


*1255 
*111% 


1092 
38%, 
141i % 
13 


105% 
*123 
*107 

105% 


95% 
*90%2 
66% 
64% 
64% 
66% 
100% 
100% 


90% 


100% 10042 
100% 101% 


110% 111% 
105 42 105% 
*110% 112% 
50% 50% 
103% 103% 


104%4 105% 
*105 105% 
*100% —- 
*105% Ka 
*103 


*119 125 
*_ 104 
*111% 112% 

*105% .. 
91 91% 
105% 105% 
105% 106% 


103% 


Bonds 
Sold 


No. 
a 


61 
1 
1 


4 


“1 


“8 


Range Since 
January 1 


Low High 


107% 109 
118% 124 


90 100% 
105% 107% 
108% 110% 

95% 102% 

7 20% 

91 97 
109% 112% 
106% 108 
145% 149% 


220 222% 
108% 112% 


40 
101% 
101% 
105% 
123 


107% 
105 


725% 
68 

54% 
5S 

5344 
52% 
93 Ye 
87% 
70% 
82 


92 
68% 


Bonds 
Sold 


New Yoerk Stock Exchange or Friday’s 


Week Ended Dec. 31 Period Sale Price Bid & Asked 
Low High 
pe 115% 115% 
i 81% 
79%%4 79 Ye 
a 79 Ye 
110 
71% 71% 
31 29% 


rel) 


Texas & Pacific ist gold 5s____...2000 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5%s A 
Third Ave Ry Ist ref 4s. 
4Adj income 5s. Jan 1960 


Tol & Ohio Cent ref & impt 3%s__1960 
Tol St Louis & West Ist 4s 1950 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Cont Corp 5s conv deb A 1953 


>SE Shes 
Oo“a20o 





*88% 

101 

101% 
*116 
*105 


— 
' 


&* 
lou 


Cs 
d 


Union Electric Co of Mo 3%s___._.1971 111% 
$A Union Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 


3s debentures 


Union Pacific RR— 
lst & land grant 4s 
34-year 3%s deb 
35-year 34s deb 
Ref mtge 3%s series A 


United Biscuit 34s debs. 

United Cigar-Whelan Stores 5s__..1952 
United Drug 3%s debs. 

UN J RR & Canal gen 4s 


United States Steel Corp— 
Serial debentures 


® 
Z 


103% 
103 


"> 
aad 





108 
103% 
102% 
108 42 
106% 
V4 101% 
101% 


> 
6% 





cE 
Ue 


<> > 
mOO 





“ 
& 


"101 102% 
101% 101% 
*101 an 
"101%. 
*101 are 
*101%2 -- 
*101% 102% 
*101% 103% 
*101% 102% 
*101% _- 
102% 


*102 
102% 


May 1 1949 





Nov 1 1950 
~_-May 1 1952 

Nov 11952 

May 11953 
._-Nov 1 1953 
2.558 May 1 1954 , 
2.60s ick 
2.65s May 1 1955 Si 


United Stockyards 4%s w w 102'2 102 

















*108% 

*112 pe 
109% 109% 
*9042 91% 

"110% 111% 
*94% __ 

19% 9% 
110% 111 


Vandalia RR cons g 4s series A___1955 


1957 

Va Elec & Pwr 3's series B 968 
Va Iron Coal & Coke list gold 5s__1949 
Virginia Pub Serv lst mtge 3%s_.1972 
Va & Southwest ist gtd 5s 2003 
lst cons 5s_ 
Virginian Ry 3%s series A_.......1966 


79 Ye 
110% 





Wabash RR Co— 
lst mtge 4s series A 
4Gen mtge 4s inc series A. 
4Gen mtge inc 4%s ser B_...._1991 


tAWabash Ry ref & gen 5%s A_._1975 *37 
ARef gen 5s series B 1976 *36 
ORef & gen 4's series C 35 
ARef & gen 5s series D 1980 36 


Walworth Co ist mtge 4s 96% 
Warren RR ist ref gtd gold 3%s__2000 37% 
Washington Central Ry Ist 4s 1948 ol *94 
Washington Term ist gtd 3'%es____1945 *99 
lst 40-year guaranteed 4s *100 


Westchester Ltg 5s stpd gtd 
Gen mtge 3%s 

West Penn Power ist 5s E 
lst mtge 3%s series I 


Western Maryland ist 4s 88 89 
lst & ref 5%s series A / 98% 99% 


74% 77 
74% TT 


101% 102 
10242 102% 
101% 102 
101% 101% 
555 56% 
52% 53% 


*102 102% 

*111¥% 111% 
91% 91% 
101% 101% 

*116% 2. 


1971 100 
66% 
52% 





*118% 
*108% 
*110% 

111% 





tA Western Pacific 1st 5s ser A_..1946 
45s assented 1946 


Western Union Teleg gold 4%s____1950 
25-year gold 5s _1951 
30-year 5s 1960 

Westinghouse El & Mfg 2%s 

West Shore ist 4s guaranteed_____2361 
Registered 2361 


West Va Pulp & Paper 3s 

Wheeling & Lake Erie RR 4s 

Wheeling Steel ist 3%s series B___1966 
Wilson & Co list mortgage 3s 58 
Winston-Salem S B list 4s. 


tAWisconsin Central 1st 4s 58 59 
ACertificates of deposit he sels 
§ASu & Du div & term Ist 4s___1936 155% 16%4 
ACertificates of deposit 15 15 
Wisconsin Elec Power 3s *109% 110 
Wisconsin Public Service 3%s 10742 107% 














Youngstown Sheet & Tube— 
Conv deb 4s___. 2 1948 
ist mtge s f 3%s series D.......1960 


102% 102% 25 


102% 
101% 101% 32 


101% 





Range Since 
January 1 


Low High 


101% 116% 
68 B8'4 
6742 85% 
67T'2 85% 

103%4 112 
6253 76 
21% 37% 


877% 100% 

91 101% 
10042 102% 
116% 117 
105% 107% 


112% 
19 

105% 

104% 


109% 
10542 
104% 
111 


108 4% 
102% 
101%4 
102 


101% 
102% 
101% 
101% 


108 % 
114 

2 112 
911% 
110 
100 
86 
111 








¥ 


not included in the year’s range. 
pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 
the Bankruptcy Act, or securities assumed by such com 


*Friday’s bid and asked prices; no sales being transacted during current week. 
ABonds selling flat. ‘ 





a Deferred delivery sale not included in the year’s range. dx-interest. e¢ Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included im the year’s range. rOash sale 


§Negotiability impaired by maturity. +The price represented ts the dollar quotation ver 200- 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
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WEEKLY AND YEARLY RECORD 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions ling 
in a footnote in the week in which they occur. No account is taken of such sales in computing the fanee for the ae Seer. Se Eee. ae outside the regular weekly, range are shown 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
Dec. 25 and ending the present Friday (Dec. 31, 1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 
STOCKS Friday Week’s Sales . 
New York Curb Exchange Last Range for Week New mS, 3 aaa aia Friday Week's Sales 
Week Ended Dec. 31 Sale Price of Prices Shares Range Since January 1 Week Ended Dec. a Sake Peles Pawns po 
: Par Low High Low High Par Lo re A — ee 
Acme Wire Co common ae PENS ie 2 i a an 26 Oct Bohack (H C) Co common HABe gs Lee Ete™ 
Aero ps Mtg class A.............. 1 “ Seiko} stags fai 20 July 22% Sep 7% ist preferred..............__ 100 ey! 76% 76} = 3% Feb 11% July 

Class PF SC OPES LANE: ee 3% 3% 400 3% Dec 5% May Borne Scrymser Co_------.------.- a Sia Ue aoe » = 82% July 
asnawrertis Mfg common____.-.----~-- 5 fia § 65% 6% 400 5% Jan 9 July outlets Dies ee x pear 10% 93. pet : 100 23 «(Jan 28% May 
Aip-Associntes Int (6.3——-——--——- 1 9% 8 9% — 2,500 5 Jan 9% Dec Bowman-Biltmore common_.--.......*  ___ . ee . .. 10% Dec 
Air Investors common. Militias ne : ave ohe 3700 134 ra 3%, July $5. od tesa yee a : 700 2 Jan 9” aor 

iors common-__.—-__-__-__- te 16 ‘8 ‘4% % preterred.____ ° J ; 

Convertible preferred__._..._----. 10 sel eet ba ~- 27% Jan 353 % Jun en Traction Lgt & Pwr__._.___ . ; ‘* ‘a Bt, = is _ 3% — 

: reeze orp common 34 / Vg 
Air-Way Electric Appliance___.____~_- 3 ad ett pe a 1% Jan 3% July Brewster decounthien : = A cc 2,289 7% Jan 12% May 
Alabama Great Southern__.--__.__- 50. 88% 88% 90 80 72 Jan 94 Nov Bridgeport Gas Light Co.......-...~~ ° ° oar Oe 2% Dec 7% Mar 
Alabama Power Co $7 preferred____-- _ Pee 114% 114% 30 102 Jan 114% Nov Bridgeport Oil Co...-_....-._. we tes “Se, tou ~~ 22% Sep 22% Sep 
att > breferred.———--—- * 105% 105 105% 30 91% Jan 105% Dec Prdetred ouci0s.. dk Abe a eg ae ee 
eny Ludium Steel— Brill Corp class A__.____.-........ D4 “52 io" a -- a ug 

7% preferred -.-.—.-=—--s..----- ae sete tak -- 110 Apr 110 Apr Gisea: Boo cccuats ee ee e > a 4,100 2% Jan 7% May 
Alles & Fisher Inc cummon--_------- cee Ba in ie 3% Oct 3% Oct 7% preferred 100 Pig i eg ae tend 1% Apr 
Allied Intl Investing $3 conv pfd---—- Re yee” Se ‘a 4 Apr 10 Dec Brillo Mfg Co common_..__--.-- : 12% 12% 46% Jan 83. Dec 
Allied Products (Mich)_..-....----- ae 23. 23% 150 22% Dec 28% Mar Class A a oe ”e 100 —«:10% Mar 12% May 

Class A conv common___--------- 25 27 27. (27 50 23% Jun 29 Mar British American Oil Co_————7-_——- met a on aa ro ee ou 

8 mer bacc: ill 
Aluminum Co new common--_-_ _~------ . 29% 29% 29% 6,700 29% Dec 35% Nov Am dep rece mF tae mor £1 

6% preferred__. 100 110% 110%111% 1,550 106% Jan 115% July Am dep rets ord Teg nares 15% -~ 15% 15% .1 100 hg Jan 18 Aug 
Aluminum Goods Mfg.._.-------.-.- ° #5 Soir ate ab 13% Jan 1842 Oct British Celanese Ltd— re : a 00 11% Jan 17 Sep. 
Aluminum Industries common_ __—---- - age cok pat on 6 Jan 114% Sep Amer dep rets ord reg___ 10s - ai 
Aluminium Ltd common___-._------- ° 73% 76 1,075 73% Dec 120. Mar British Columbia Power class —— ie Sag i: < 1% Feb 5% Aug 
ani inni onan Oe a ee ee ee ee FE xn ~~~ nae Saba saccpiamecenye  sm stat: a aa Sg Se a Bee 

OMON 5 se Ve 6 8 an Ve July rown F "35%, 9 no +a ‘a 
American Book Co_.___...-.------ 100 29% 27% 29% 330 20%, Jan 33 Mar Class pypetin Bg oes 15 — oe — 1% Jan 4% July 
American Central Mfg. 1 5% 5% 5% 1,000 x4% Nov 9% Jun oo — Distillers 1 205 19% 21% 10.400 et ried soe on 
PEIOF PrOlOrPeG .... ancckcandkcinnnemes ? ins 7T% TTY. "30 
American Cities Power & Light— Brown R 5 phen, 4 75 Oct 84 Nov 

Convertible class A_------------- = 38. 38 100 15% Jan 42. July Brace (8 Lae ahaa + i” 3% ih ea oe a2 May 

ass we dis “ ne a 3 250 15% Jan 37% Oct Bruck Silk Mills Ltd Re aes eke S88, vi oo Dec 

NG Giarikehet darincett. wedi sueoditots 1 2% 1% 2% 3,100 ye Jan 334 July Buckeye Pipe Line___----------- eo Ree e% BY 900 we Jan 64 Feb 
American Cyanamid class A-------- 10 me: oid poe aise 37% Jan 45 July Buffalo Niagara & East Power— 7 7 0 
. —— B iy eng Ne me pe —_ pe nye 36% phe 47% July $1.60 preferred 25 17% 16% 17% 8.300 10% Jan 17% Dec 

merican ‘oreign Power warrants-- V4 V4, 9,1 % Jan 3% May $5 list prefe ; , en ‘4 
American Fork & Hoe common --_-.-- ® dike 144% 14% 400 12 Jan 17% Jun Bunker AN page oe my ati i i — 62. Jan 9944 Oct 
er Gas ® Biestric_...-----18 28% «aot ie 6,906 nie aan 29% July Burco Inc $3 preferred____-.._-.---* ™ : i ad a” Pom ae may 

preferred... es 4 V2 ‘a ® Jan 112. July Burma Corp Am dep rets oe "1% “1% nn bs 
AG ; /: 1,200 
American General Corp common --.106 5M% 5 5 1,500 3% Jan Ye July Butler ‘Pad pom rene = ying a _— iH Jan 4 july 
sSiconceria prerred owen—novot i GBH ME Hah 8 ep OD a 
sildainaidngainte = Va can 4 Aug 
American Hard Rubber Co_-.-----~- 25 15 14% 15 450 13% Jan 23% Jun 
— pore aon 4 us a at 200 2042 Jan 28 : July Cc 

merican Lig ‘rac common ___- Ve 17% 17% 5,200 13 Jan 1942 Sep 

6% preferred_.___ 25 aa ae ip Stal 25% Feb 26% Apr 
American Mfg Co common__---_-- me. 35% 35% 25 25 Jan 393 a, May Cable Electric Products common___.50e 8 __ ee ~ ye Jan 1% Apr 

Preferred oe 88% 88% 10 80 Jan 8942 Oct Voting trust certificates_________ 50e iy i , 300 4g Dec 
American Maracaibo Co___---------- 1 1% 1 1% 5,800 % Jan 1% Oct Cables & Wireless— Or iis At : ites toad 
American Meter Co______-______--__- © 23% 23% 23% 1,100 20% Jan 26% Sep 6 egg dep rets 5% pfd--__-__- > fal in ca di 3% July 3% Apr 
americas Betas, & Chemical_....-- -- ee S% 43% 150 43% Dec 57% Jun Oaligerea an ma ~---+---~------ i - 6 6 100 3% Jan 7 Aug 

merican CB ic.comcedamn women ‘ Y Vi 3 he > DP rtbtieeenee ‘ 

American Seai-Kap common._...-..- 2 és i "35% "38 +00 3M os 33 Ye May Caliite. Tungsten: Corp 4 “4% 24 ve rt 2 300 tse i an on 
Camden Fire Insurance Assn_._._.....5  — ae ae 6% duly 
ee Senate. or ec 105 is i0att 05 ms mae pop 1 May Souediont par & Fo ind , Lid a os: ryt Re ; -- a ies a mi 
- rey /2 Ye 105% 575 60 Jan 10542 Oct : undry — of oS eoee _- == 
$6 series preferred in® 14% 14% 15 1,800 2% Jan 17% July Participating preference_...../._25 ‘ 20% De 
y ; ’ - os. + eds 23 «Aug 
American Thread 5% preferred_._._- 5 3% 3% 3% 100 3% Jan 4 Ma Canadian Industrial Alcohol— pianos 

American Writing Paper common____* 4 4 4% 1,400 24 Jan 5% Sep Class A voting ° 4% 4% 4% 200 3% Jan 5% Oct 
Anchor nest, co EEE OE Tee 2% 3 500 2 Jan 5 May © rhaeg > voting et eee -—  -« 3 Jan 5% Oct 

Angostura-Wupperman _......-----~- 1 2% 2% 2% 800 15¢ Jan 2% Jan anadian industries Ltd— - : 
7% preterred 100 mais Ane 140 Oct 150 Oct 

Apex-Elec Mig Co common___..--.-~- ° et 14% 14% 100 8% Jan Canadian Marconi 1 1% 1% 1% 4,80 4 
Appalachian Elec Pwr 4%% pfd_-100 —_ 107% 108 4 290 97% Jan Tis a rhe Capital City Products ae 13% 133 100 934 Jan 1358 iney 
Arkansas Natural Gas common-_-_-_-_--- : 3% 3 35% 5,800 1% Jan 5% Jun Carman & Co class A ° pt sas a pase 22 Mar 23 2 May 
Gecunin aaay A non-voting..----*° 3% 3% 3% 9,200 1% Jan 6% Jun 6 > °* -- au scale 5% Aug 75% Apr 

erred aes Y Vy, : P 3 exe TY 1 

Arkansas Power & Light $7 preferred_* 97 97 Z 97% 20 88 % oe A 30) — Carolina Power & Light $7 preferred__* jin, ba a sess ye 10656 Jan A pned 
Aro Equipment Corp new--------- 2:50 8% 8% 9% 1,200 6% Nov 10% Aug rte ieee aoconca 1 13% 13.133 2,600 es a 
Art Metal Works common _____-----~- 5 713% %q 7% 400 * 5% J Carter (J W) Co common 1 were tka we ayaa i ae a ew 
Ashland Oil & Refining Co 1 6 % 6 Bom + Casco Products ° j 00 aa can Haag 
g Co_.._------ 5% 6 700 4% Jan 7 July 10 9% 10 1,400 6% Jan 13. Jun 
eed ome erg ne Sonne ------ gue BT don eee a 1734 Nov a or M) & Co---~----_--_-___ 10 (tr - — 15% Jan 21 Oct 
Associate ectric Industries— talin Corp of America 1 4 3% 4 00 7 Peb 

American dep rects reg.....----.-- £1 ase nee bo 8 6% Dec 8 Jun Central Hudson Gas & Elec com___ bd es 31% x8%4 — be ja fom ee 
Associated Laundries of America___.-- ° fs as 1,200 Ye Feb % May Central Maine Power 7% preferred_100 am a bi 114% Jan 138 Aug 
Associated Tel & Tel class A_...-____ . ed £3 a ee 1% Feb ois Sep Central New York Power 5% geese page 9742 98 20 84% Jane ioe 99) Oct 
——. — be Be sy BE Go pid..109 -—., wa ms -- 69% Feb 80 way Pa a + set 0g Ra ~-------- -- bie atin sie 7% dan> ..4 9% Mi 

a as sheries 9% 8% 99% 3,900 3%. J vi entral Power ght 7% ca aan ais 112 112 1 ae oe 

haat itn He a ee act ‘deni sai Central & South West Utilities_---50e fs he oe 200 | A dee ee 
Atlantic Coast Line Co OP. te 29 «29% 525 28% Jan 40% May Cessna A'rcraft Co___- 6% 5% 7% 12,500 4%4 Nov 10% May 
pervoeg Rp ow tr ei i ~~ “3 com 4% Jan 8 July po Regn Metal Weather Strip Cons pine rei ss 4% Jan = 9 Sep 

nts... 1% 2% 7,000 ay aris Corp common 10 nS 1/ ah i ' 

Atlas Drop Forge common____----_-- ae 4% 5% 900 to sae gions Cherry-Burreil common oa “oper thabag se a Friha md 
Atlas Plywood Corp-----~~--~-~------- 1 1l‘2 11% 11% 1,400 103% Nov 12% Nov Chesebrough Mfg__-.___ 25 ets 97% 98 150 80. Jan 105 Sep 

Automatic Products__........------. 1 3% 3% 3% 400 2% J 3 Chicago Flexible Shaft Co__.._..____- 5 84 83% 84) 42 i 4 
Automatic Voting Machine____------ Ren ets 4% 4% 900 3% Jan é " — Chicago Rivet & Mach 4 6% 6% 6% 505 % “a con = uty 
Avery (BF) & Sons common_-__-_----- Ge Xe 9% 9% 100 4% Jan 31 dee Chief Consolidated Mining-------~__- 1 1's Yq ts 700 te Jan % May 
6G: peueneé. a sas ee gipemeet fon oe 23° ‘Sep Childs Co preferred 100 18% 16% 1845 875 9 Mar 2614 Aug 
Ayrshire Patoka Collieries______----- 1 di 10% 10% 100 5% Jan 10% Dee aE beatae ee rtnnm aie tiienineaem ane > i 15% 47,900 3% Jan 18% May 
60c preferred B anil ° he 4 BY 85% Be wrt — hie — 
$6 preferred BB___- wie 8542 85% 50 48 Jan 96% Jun 
B — von Vsomdg & L $7 preferred____* 8. 98% 98% 10 76 Jan 99% Dec 

Ohi cn tas i eticlieece ® Ss 98 98 20 73 Apr 99 
City Auto Stemping__- € pa® 6% 6% 300 44 ~ BY Stay 
Rabevek & Wileox Co © 21% 19% 22 5,100 19% Dec ox. oe City & Suburban Homes_----------- | ae oe 6% Feb 8 Jun 

Locemotive— . 

Purchase warants for common_-.__- 7 63 Clark Controller Co ee , % 

7% preferred 30 eis ga 39% ee pe om be a Claude Neon Lights Inc 1 how ie um 1 a0 a fom ate way 
Baldwin Rubber Co common_--------1 5% 5% 6% 500 sie don ele ier Clayton & Lambert Mfg 4 .-- Ve a Ng 5% Apr 5% Apr 
rp tal gr Mee : oa oe tees co den aie May Cleveland Electric Mluminating___.__ 48: 35% 36% 475 28% May 36% Nov 
Barlow & Seelig Mfg— 4 7 Jan Ye Apr Cleveland Tractor common _.___. PERMNE?, 2 13% 12% 13% 1,900 6 Jan 19% July 

$1.20 convertible A common_......6  __ 14% 14% 50 9% Jan 15 Oct Se ee ae 0 - 12% 12 200 7% Jan 14 July 
ae ame gen Inc 1 4% 4% 4% 2,200 4.3 6% July MEN pee to ame “a og vo: Ce | Be se Bee 

aumann common ° . digecy saa u ow Co common......._.* 00 Jun 

7% 1st preferred_- eur 100 ie PON: nda as ape . , .3% Sep Colon Development ordinary_......._. BY case Hs 4,900 1% van aM July 
Beau Brummel Ties 28519 ae ad 6% 6% 100- NS e. eb “sutee Colonial Airlines i 8% F% 8% 4,300 3% Feb 10% July 
Beauni: Mills Inc common_..._.....10 a3 14. 14% 300 Wit Jan ist Pot Colorado Fuel & Iron warrants._-..-_. 2% (2% 2% 1,800 1% Jan 4 

$1.50 convertible preferred_-----—- 20 | eres, re este wae Haag Colt’s Patent Fire Arms_....--..--.25 42% 41% 43 1600 39 Dec 55% Feb 
= ae cen 1 3% 3% 3% 4.500 ; 3% So 5 Star Marae Son & Electric— “UM RES. 

el of Cana 100 fh 128% 1281 . Yo preference --- 2100 56 ‘55 56% 41 24 #J 
2 V2 10 =115% Jan 136 =6Apr Commonwealth & Southern warrants._ 1/64 1/64 de 11,100 1/64 San “i wer 
Benson & Hedges common___._____-* ___ rs SaaS canis emg a Community Public Service-_-_______ 25 21% 20% 21% + ‘850 14 Jan 22 July 
Convertible preferred oS ip ane am 35 Nov “a3 Community Water Service tee Ye = 200 se Jan 1% Apr 
sell. aay Furniture 1 % % 3,600 % Jan 1% july ie ine enténdea te 114 1 : 
mmon 1 12¥, 12 12% “nn 9% 9 
oa Steel 1 Fdy & Mach Co com_.* 6% ie 634 700 sy po io ' grid “an ae 2 nice, conedbnaneccumameaaae” 08 a be hs " Apt me May 
r’s common wr § 6% 7 75 3% Jan 9% J eee a -- 26% Jan 32% Dec 
: ul , — a + 's 
Bliss (BW) common _——— 1 14% 14% 14% 1,600 10% Jan 16% Mar Consol G EL P Balt common + ae ot ee Se ee ce ee 
4 ; Jan aa, See ae sear gor. aamamr pig aaaanre ater 2 600 an 
ima. preferred___ -° .. brah $5, ; 750 me ‘Jan 50 jul cd tent D ..  Smmermama aah on ha ie Ye 110 ae - ara = 
r10% 2 10% 6 «Jan 155 =---------- re 109%. 150 an 4 Jun 
5% July Consolidated Gas Utilities 1 te 45% 4% 2.200 2 Jan 5 Jun 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Dec. 31 























Par 
Consolidated Mining & Smelt wan 
Consolidated Retail Stores SST AT POEs =e 

8% preferred aed i060 
Consolitated Royalty Cn______-__18 
Consolidated Steel Corp.._.__------- 
Consc. Sencue Co.....................-- 10c 
Continental Gas & Electric Co— 

1% prior preferred__._.________.100 
Continental Roll & Steel_.._...------- 1 
Cook Paint & Varnish Co_.---------- ° 
Cooper-Bessemer CRN ONOR . cdinécememe e 

$3 prior preference___-.----------- ad 
Copper Range Co-_-- e 
Cornucopia Gold Mines 506 
Seen 200 4h. nen ~~ Near iee V Rickey BRS * 
Cori°on & Rey nolds.__- 1 

$6 preferred A__..---------------- ® 
Cosden Petroleum common-_-_-_-__---..- 1 

5% convertible preferred.__.____._50 
Courtaulds Ltd— 

American dep receipts (ord reg)--£1 
Creole Petroleum___..--~.-----~-.---- 5 
C W Liquidating Co s 
Croft Brewing Co 1 
Crowley Milner & Co ° 
Crown Cent Petrol (Md)-_~-~~.-----~~-- 5 
Crown Cork International A--.--~-~- ad 
Crown Drug Co common-_-_-_..------ 25¢ 

eq cr ighrene preferred_____...- 25 
Crystal Oil Refining common-_---_-- 

$6 preferred 1 





0 
Cuban Atlantic Sugar 5 
Cuban Tobacco common ad 
Curtis Lighting Inc common__..--2.50 
Curtis Mfg Co (Mo) 5 












































Darby Petroleum common 5 
Davenport Hosiery Mills......_..-... ° 
Dayton Rubber Mfg 1 
Class A convertible 35 
Dejay Stores. 1 
Dennison Mfg class A common-_______5 
$6 prior — 50 
8% debentu 100 
Derby Oil & ‘Refining Corp com... s 
A Couvertiale preferred bd 
Detroit Gasket & Mig 1 
6% preferred 20 
Detroit Gray Iron Foundry-..-...--1 
Detroit Mich Stove Co common--_.___ 1 
Detroit Steel Products..........-..-- 10 
De Vilbiss Co common 10 
7% preferred 10 
Diamond Shoe common-_.__.-~--.-~-- bd 
Diveo-Twin Truck common_ _...--~-1 
Dobeckmun Co common 1 





Domestic Industries class A com---_-_* 














Dominion Bridge Co Ltd ® 
Dominion Steel & Coal B_..-..----- 25 
Draper Corp ° 
Driver Harris Co 10 

Power Co 34 


Durham Hosiery class B common---__ 


























Duro Test Corp common 1 
Duval Texas Sulphur bd 
East Gas & Fuel Assoc common-__-___-_ bg 
4%% a preferred 100 
6% preferred 100 
Eastern Mallieable Iron_...-...---~- 25 
Eastern States Corp bd 
$7 preferred series A ° 
$6 preferred series B bd 
Sugar Associates— 
$5 erred v t c. 1 
Easy Washing unc B_----------° 





tw 


Economy Grocery 
ow Bond & Share common-_._.. 
$5 preferred 

$6 preferred 

Electric Power & Light 2d pfd A... 
Option warrants. 
phic Corp. 

in mations! Watch Co 

Emerson» Electric, Mtg 

Empire |District.Blectric 6% pfd__._100 

Empire Power participating stock____* 

Emsco 

















aoe 














rigs @& ‘Equipment__.__.._- 5 
Equity Corp common 10¢ 
SS cenvertiban preferred 1 
seavin Inc vith 1 
Eureka ang & Line: common_-_...._-~-' 50 
Eversharp Inc common 1 











Fairchild Aviation ---1 
Fairchild Engine & Airplane... 1 
Palstaff Brewing 1 
Fansteel Metallurgical._............_* 
Fedders Mfg Co aibinea 














Am reg..-... ---£1 
Ford Motor of Canada— 
Class A non-voting 4 
v 





























Friday 


Last 


Sale Price 


33 


“3% 


13% 
"5% 


24% 


26% 


1% 
56% 
33% 


36% 


36% 


75% 

2 
124% 
145% 
5M 
109 Vy 
436 


Week’s 
Range 
of Prices 


Low High 


31% 


6 


“1% 
9% 
3% 


33 
6% 

“1% 
93% 
342 


x100 x100 


8% 


11% 
39 
542 
1% 
84% 
2% 
a4 


14% 


9% 


9% 
13% 
39%e 

55 


“1% 

86 
2% 

2442 


265% 
2% 
Y%, 
3% 
3% 
10 
2 
24% 
ll% 
20% 


17% 


15% 


2% 
9% 


1% 
57% 
33% 

1 
36% 
36 


31% 
6 


30% 
19 


75% 

2% 
12% 
15 

5M% 
62 


107% 109% 


4% 
20 


43% 
20% 


Sales 


for Week 


Shares 


300 
300 
10 
1,100 
1,700 


20 
1,700 


Range Since January 1 
Low 


31 
3% 

107 
1% 
5% 
3% 


76 
838 


9 

BY, 
36 V4 

4% 


81% 
15 
11% 
24% 

3% 

1% 
50 


Jan 
Jan 
Jan 
Jan 
Jan 
Aug 


Jan 
Dec 
Jan 
Jan 
Sep 
Jan 
Jan 
Apr 
Jan 
Jan 


& Jan 
Jan. 


Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Sep 
Dec 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


110 Feb 


1% 
62% 
x8% 
18 


% 
2 
14% 
22 


Jan 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 
Sep 


10% Mar 


9 
3% 
55 


2 
21% 

6% 
56% 
24 
66 


2% 
1% 
8 


6% 
16 
22% 
2% 
25% 
7 


Jun 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
41 Mar 
7% July 
112 Nov 
2% May 
10% Oct 
4a Sep 


103 Dec 
15% Mar 
13 Nov 
15% Mar 
41 Apr 

7% May 
ts Apr 
ll‘%e Dec 
2% May 
90% Jun 
3% May 
26% July 


9 July 
30% Sep 
10% July 
14; Oct 
41% July 
4% Sep 
10% Dec 
2% Aug 
25% Sep 
1% Apr 
15% Apr 
22% Jun 
3% Apr 
3 July 
10 Mar 


20 Oct 
24 Nov 
19% Jun 
35 Dec 
6% Oct 
4% Jun 
72 July 
111 Mar 
6 Nov 
79% Jun 
13 Apr 
19% Apr 


1% Mar 
4% May 
21% Sep 
30% Mar 
10% Mar 
14 Nov 
7 Jun 
11 Oct 
64% May 
21% Oct 
9% July 
78 #£=<Aug 
31% Jun 
76 #<Apr 
4 Mar 
3 July 
11% Apr 


10% Mar 

3 Mar 
14% Dec 
24 July 
6% Jun 
29% Nov 
70% Oct 
109% Dec 


6 May 








STOCKS 
New York Curb Exchange 
Week Ended Dec. 31 


Par 

General Outdoor Adv 6% pfd___-__ 100 
General Public Service $6 preferred__* 
General Rayon Co A stock... _ ° 
General Shareholdings Corp com____- 1 
$6 convertible preferred_._._..__.__ ° 
Gen Water Gas & Electric common __-.1 
RIES FI Ce Saree a bd 


Georgia Power $6 preferred_._.....__ e 
I 7 I ° 
Gilbert (AC) common... ® 
Ee EEO SS EE EE ° 
ER» SR EEE Ge EN Sore ag 
Gladding McBean & Co_-_-..-_--..-- * 
- 

















CRU: ARI ee 
Godchaux Sugars class A_...______._ e 
RI aca cide ici thiccio apdinticinccnscenen conan: tases ° 
EN SARL A A A a ea ee e 
Goldfield Consolidated Mines..._._.- 1 
Goodman Mfg Co__---..-..-------- 50 
Gorham Inc class A_ is wd 
$3 preferred ° 
Gorham Mfg common_-_.......-... 10 
Grand Rapids Varnish ...........____ 1 
NOUN: De As ie i eines 5 

Great Atlantic & Pacific Tea— 
Non-voting common stock... © 
7% ist preferred ‘ni 100 
Great Northern Paper, 25 
Greenfield Tap & Die ° 
Grocery Stores Products common__25c 
Gulf States Utilities $5.50 pfd_.._.__* 
. 





$6 preferred 
Gypsum Lime & Alabastine......_....* 


; 








Hall Lamp Co. 5 
Hamilton Bridge Co 'L MIE on. csdave karate ° 
Hammermill Paper 10 
Hartford Electric Light.._........_- 25 


Hartford Rayon —? trust ctfs__--1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com 
Hazeltine Corp__- e 





























Hearn Dept Stores common. __-__-_- 5 
6% convertible preferred... ..___ 50 
Becm Mining Ooo... 2n Jk 2 
eens Mubinsteia_. oo bd 
ook SERRE I ev Re sie eRe Ep CRN OE 2 
Heller Co common-.__..........-_... 2 
Preferred __ 25 
Henry Holt & Co participating A... bd 
Hewitt Rubber common__._...._-_-_. 5 
Heyden Chemical common _______-_- 2.50 
Hoe (R) & Co class A 10 
Hollinger Consolidated G M._.-_. 5 
Holophane Co common Re Sa eens. bd 
Horder’s Inc od 
Horme] (Geo A) & Cs. common _______ e 
Horn (A C) Co common 1 
Horn & Hardart Baking Co-.__-_.. -- ad 
Horn & Hardart i bd 
5% preferred ; 100 
Hubbell (Harvey) Ine rd 


Humble Oil & Refining ~--......-__- 

















Hummel-Ross Fibre Corp__.......-. 5 

Hussmann Ligonier Co_.._...-----.. ° 

Huyler’s common 1 
rs, preferred —_-~~ Riis Led at dah inomerecoded 1 

tric Securities e 

vesdie Food Produtts 5 

j 
{ 

Illinois Power Co common-_-_-___------- be 
5% conv preferred —__-----.__.__- 50 
Dividend arrear = AR tc a 

Tilinois Zine Co beg 

Imperial Chemical ustries— 

Am dep rets regis_<_..---.._.... £1 

Imperial so (Can) T 5 EEE BE. 
Registere io 

Imperiai ~ tae of Sraada ERIE. 5 


Imperial Tobacco of (Great Britain = 











Ireland 
Indianapolis P & L 5%% preferred_ 168 
Indiana Service 6% preferred_____-_ 100 
7% wreferred 100 
Industrial Finance v v c common ____. 1 
7% preferred 100 
Insuranee Co of North America_.._. 10 
International Cigar chine.....-__* 


International Hydro 
Preferred $3.50 series 50 
International Industries Inc_.__.___.1 
International Meta! Industries A____-_ ° 
International Minerals and Chemicals— 
TRRCRING: inn de pied e nolan neem 
International Petroleum coupon shs__* 
Registered shares_._.--......._.._- * 
International Products --~-..-..- 10 
International Safety Razor B-—----—-* 
s 

> 

a” 





International Utility class A... ... 
Class B 
$1.75 preferred : 
$3.50 prior preferred__..._..._.___- 

Interstate Home Equipment. _...___ 

Interstate Hosiery Mills 

Interstate Power i pecterred__... ieedes 

Investors Royalt 

Iron Fireman Mie voting trust ctfs_.. 

















en enm 8 oh 












































Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
- 12, T4Ve 
Ae “1% 1% 
76 75 76 
ah 83% g 
42 42 42 
112 111 112 
= “9% 9M 
Send 11 12 
14% 14% 14% 
37% 7% 37% 
10 9! 
az ew (sr 
55% 53% 55% 
met 29% 30% 
42 4% 
7 6% 7 
84 84 84% 
30 29. 30 
x 6% .7 
pond 4% 4% 


5% 53% 5% 
tes 4% 4% 
3 19% 19% 
rl% 1% 1% 
“5 2% 2% 
lem 434 5% 
28 28 «28 
3% 3% 3% 
40% 40% 42 
6% 6% 65 
10% 10% 10% 
26 24% 26 
9% S% 9% 
32% 32% 32% 
33% 3% 3% 
25% 25% 26 
Ste 20° «20 
39% 38% 40% 
re 3% 4 
=: 6% 6% 
2% 22 
21! 20% 21% 
6 2% 2% 
9% 8% 9% 
4% °" "4% 4% 
4338 425% 43% 
9%, 8% 9% 
11% 10%, 11% 
12 11%. 12 
1™% “ 13%" 12 
9 8% 9 


= 108% 108% 


nd 40 4114 
i 42% 45 
27 27 27 Vg 
80'2 7934 x82% 
rl4¥2 14%, 14% 
7% 6% 7% 
3 2% 3% 
7M, 6% 7% 
17% 165% 17% 
17% 16% 17% 
852 8% 85% 
21% 20. 21% 
Ys ts a2 
26 24 26 
1% 1% 1% 
io i 8 
17 Wy 17 Yq 18 
8 1% .8 
1 Y% 1 


as 8 eS we 
het Bie MH BRe?* 
“aVe 44 


Sales 
for Week 
Shares 


30 
800 
120 
700 


50 
50 


Range Since January 1 
Low 


61 
30. 
va 
Va 
52% 
33% 
31 
100 
89% 
4% 
45 
4% 
11 
12% 


26% 
5% 
96 


20 
20% 
Va 
15% 
12% 


Jan 
Jan 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
July 
Jan 
Feb 
Jan 
Jan 
Jan 


Mar 
Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 


Jan 
Dec 
Feb 
Jan 


5 Jan 


Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Nov 


Apr 
Jan 
Dec 
Jan 
Oct 
Jan 
Jan 
Jan 


% Jan 


High 
82 Aug 
75 Dec 
2 May 
244 May 
76 July 
9 Dec 
43% Sep 

112 Sep 
100 Nov 
11% Nov 
52% Oct 
10% Sep 
13. May 
18% Apr 


40 July 
12% Jun 
108 Mar 
VY May 
33% Oct 
5%e- Dec 
56 July 
31% Oct 
5% Apr 
9 Oct 


85% July 
140 «July 
36 Mar 
10 Apr 
4% May 
114 Sep 
116 Nov 
6% Sep 


27% July 
145% July 
15% Jun 
24'%2 Jun 
3242 July 


11% Sep 
25 Jun 
35 Dec 
4% Aug 
105 Mar 
27% Apr 
115% Aug 
20% Jun 
42 Dec 
5% Mar 
8% July 
25 Dec 
22% Jun 
4% Jun 
9% Dec 


5. Sep 
45% Oct 
10 Oct 
16% Apr 


7% July 
152 July 
15% July 
10% July 


24 Aug 
112 Sep 
45% Oct 
48 Oct 
1% July 
38% July 
874 Sep 
1642,.Jun 


* “% ad 
14% July 


105 July 
21% July 
21 July 
9% Jun 
1% May 
21% Dec 
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STOCKS Friday Week's Sales STOCKS Friday § Week's Sales 
New York Curb Exchange Last Range for Week c New York Curb Exchange Last Range for Week 
Week Ended Dec. 31 Bale Price of Prices Shares Range Since January 1 Week Ended Dec. 31 Sale Price of Prices Shares Range Since January 1 
Par Low High | Low High Par Low Hiah Low High 
Kirkland Lake G M Co Ltd__-...____ 1 is ‘i Seiad a i% Jan Ye Sep Navarro Oil Co a" ae 25% 25% 100 12% Jan 28% Dec 
Klein (D Emil) Co common-____--_--- ° ae a pr =a 13% Apr 16 Oct Nebraska Power 7% preferred SRSRNCE RS 190 ~« on ~ . 104% Feb 114 “a Se 
Kleinert (I B) Rubber Co__.-....--. 10 poe ia ima de aie 9% Apr 12 Oct Nell. Gorm 2a Bib ik nennta . ta ae 3 86 Nov 86 sev 
Knott Corp common __._._........--- i ee 71% % 100 4% Jan 9% July Nelson (Herman) Corp_....-......_- 5 ie 4% 4% 400 3% Jan 6 dun 
Kobacker Stores Inc. ..........--- ° me = ee <= 10 Feb 10 #@ Feb Neptune Meter class A..............- * 6 6 6% 500 6 Dec 11% Ma 
Koppers Co 6% preferred__._.__..-_ 100 103 102%2 104 140 92, Jan 105: Dec Nestle Le Mur Co class A___......... ‘ aE pol os 5 = d 
15 Jan 7 Nov 
Kresge Dept Stores— New England Power Associates...__... ° 3% 3% 3% 25 1 Jan 5% May 
4% convertible Ist preferred____- 100 ans - -- - re July 85 Sep OD POR iccecrene genet 100 47% 46% 485% 750 25% Jan 53% Jul 
Kress (S H) special preferred____.-- 10 ay = ‘ “ 12% Mar 14% May $2 preferred cciliceiell ° joes 5 aes ar 9% Jan 18 m ped 
Kreuger Brewing Co 1 8% 7% 8 1,500 4% Jan 8% Nov . wien p 
ew England Tel & Tel_.._._...._..100 aa 105% 106 ¥ 50 8742 J 
New Haven Clock Co_............... ° ah 6% 6M% 300 4% Sen i a on 
New Idea Inc common______ ° - 
As New Jersey Zine________--_________- 25 58% 575% 58% 1,700 AR oo oo 
OREN com mer mene ae we nan en en enemen an an aoe 2 8 é ec 68% Mar 
New Mexico & Arizona Land___._._._ 1 ot 2! 23 200 1% J 
F ' New Process Co common _____.....--- . wnt bia : : ibe 28 * Jan 31 Pee 
Lackawanna RR (N J)......-.-.- 100 35%. 38% 790 20% Jan 39% Jun N Y Auction Co common_____.._____ . ot 2% Feb 4% Ma 
Lake Shore Mines Ltd_....-__..------ 1 12% 11% 12% 3,200 $42 Jan 14% Apr N Y City Omnibus warrants.......... E 2% Jan 8% M 7 
Lakey Foundry & Machine....._..--- 1 2% 2 2% 1,800 hve Nov 4%, Apr N Y & Honduras Rosario........... 10 ae 21% 22 300 18 Jan 24% Mas 
Lamson Corp of Delaware_.....----~- 5 ey 2% . 2% 300 Ze Dec 6 Mar N Y¥ Merchandise prey ees 11% 11% 50 10% Mar 13% Jule 
Lane Bryant 7% preferred__.__.__- 100 BS sea Shee -- 100 Fe 105 Nov y 
Lane Wells Co common ___.-_.-.---- 1 e 9 9% 300 6% Jan 11% Jun N p — & tigen 1% preferred__100 PS es oa eo Te 113 Nov 
: preferred... : 102 102% 40 95 ¥ 
Langendorf United Bakeries class A._* Be ion ‘ie apa 1942 May 21 #£=Jun N Y Shipbuilding Corp— : oe 105 Suly 
CO io ree rtctieniprnines bd ois ids poe — 2% Feb 5% Mar Founders shares... 12% 12% 13% 600 xll Nov 23 May 
Lefcourt Realty common __.__...__--__ 1 aes z ee mee '% Mar 2. Nov N Y State Electric & Gas $5.10 pid_ iso pe its ' oe 102% Jan 111% Sep 
Convertible preferred___.._____---__ e 282 . 28% 100 12% Feb 28% Dec N ¥ Water Service 6% pfd__----..100 70 67 70% 680 36%4 Jan 70% Dec 
Leonard Oil Development____._..-~—~ 25 1 % V2 3,100 Jan % May Niagara Hudson Power common... 10 2% 2% 3 16,700 1% Jan 3% Jun 
Le Tourneau (R G) Inc-_------------- 1 27 27 27 V4 200 24% Jan 32% July oa bs ag 100 83 80% 83 575 54 Jan 83% July 
r ‘0 preferred___ 100 73 V4 73% 73% 10 42. 6g 
Line Material Co___- 5 10 10 10% 300 7% Jan 12% Jun Class A optional warrants._.......__ 1/64 1/64 1/64 3,200 1/128 wan bi ay 
FRR EE I EEE ERE OS ARETE 10 ee 11% 11% 100 14% Dec 13. Nov Class B optional warrants_...._.... cas 4 i's i's 100 Sep #4 May 
Lipton (Thos J) Inc 6% preferred___25 a aa pa sities 174% Jan 24% Oct Niagara Share class B common__.._-_ 5 558 4% 5% 700 3% Jan 6%M 
Lit Brothers common ____..-...------ e 13 1% 300 Ye Jan 2% May Class A preferred_............. 100 ae ae ted re 91 es Jan 108% On 
Loblaw Groceterias Class A__-~~~~-- ° wr oad Sg omit 18% Oct 18% Oct Niles-Bement-Pond ~~~... ° 10% 10% 10% 8,400 8% Jan 12% Apr 
Locke Steel Chain 5 a 15% 15% 50 12% Jan 16% Jun Nineteen Hundred Corp B__..--...___ 1 Se @ ae ae 8 Nov 9% july 
Lone Star Gas Corp new common_.-_10 8s 8 BY% 3,300 $2 Jan 9% Apr Nipissing Mines 5 1% 1% 3,0c¢ % Jan 1% May 
Long Island Lighting common ____._-- ® 1% 1% . 1% 11,100 fy Jan 2% Apr Noma Electric 1 4% 4% 4% 800 3% Jan 4% Jun 
7%. preferred class A__...-..---- 100 og 49 51 525 21% Jan 55 Aug North Amer Light & Power common __1 5g % % 4,700 *& Jan Y% May 
6% preferred class B........---- 100 49% 48% 50% 975 20 Jan 52% Oct $6 preferred 103 98 103 1,175 52, 
2 Ye Jan 103 Dec 
Louisiana Land & Exploration__.__-- 1 1% 6% 7% 3,900 tg Jan 9% July 
Louisiana Power & Light $6 pfd_-_--- * Ree 110 110 70 #8610 Jan 110 Aug North American Rayon class A.....-- ° 27% 27% 28% 500 22% Jan 34 gully 
Lynch Corp common 5 oe 27 27 150 18% Jan 29% May Page : ree vie e sl 274%, 27% 100 23% Jan 34 Juiy 
{ prior preferre 50 Ee bw pi nee 51% Feb 
North American Utility Securiwies._.._* Poa aie see aS % Feb oe ae 
Northern Central Texas Oil__...-.--_ 5 sig we ov ‘a 4 Feb Jun 
M Nor Indiana Publie @acvios GW BEGcioe 103 02% 103 40 82 Jan ae 
» ublic rvice Pp 103 10258 103 40 82 Jan 104 A 
‘i < ? 7% preferred 100 uN eS PE _. 102% Mar 112 son 
Manati Sugar optional warrants...__.. 1% 1%. 2 4,500 i% Jan 2% Jun Northern States Power class A---—-25 Ne 3 4 
1% 7% T% 4,100 4% Jan 8% May 
— a oe 1 ihe: 5% 5% 100 Fy a8 he oe Novadel-Agene Corp ats 22%, 22% 100 16% Jan 27% May 
conve e preferred__......__. ae ae piu a: f an un 
Manischewitz (The B) Co__--~-------- $ AR ate Ba ous Bs nak i cont 
Mapes Consolidated Mfg Co_...-..-- ° wate pare: ‘sl oo 26 Jan 35 Jun 
Marconi International Marine Com- f oO 
munication Co Ltd_- ids po ee paki me — 4 Mar 
Margay Ojl Corp pee DNaS an 25% Dec 4 , 
Marion Steam Shovel_-----_-<---_.-- ee 4% 4% 200 $% Jan 642 May Sateen Goce semanas se 3% 4 1,100 2% Jan 5% Jun 
Mass Utilities Association v t ¢_----.- Rent %  % 100 ii Jan 2 Apr Chie Bann ae Core | oe 7. 22% May 
SAR ee ee «Glo Madison SR -ereterreg oc a Dec 
Massey Harris common Oe. Ss 6% = 7% 900 4% Jan 8% Jun Ohio Power 4%2% preferred________ 113% 113% 113% 20 106% Jan 113% Jun 
McCord Radiator & Mfg B-----_-.--- © "3% * 2% 3M 500 4 Jan 4% May Ohio Public Service 7% ist pld---100 115." 118 30 107 Jan 118 Oct 
McWilliams Dredging Secs 8% 8% - 9 1,600 13% May 6% 1st preferred eee es -. 103%Mar— 112 July 
Mead Johnson & Co rw lS 1 50 x150% Sep Oilstocks Ltd common. es SY 5M 300 5% Dee 15% Oct 
Memphis Natural Gas common_____-- eS 3% 3% — 1,000 4% Jun SS ae Gas common____. 15 8% 18 Ya ss i 1,300 16% Aug 19% Apr 
Mercantile Stores common__.___----- © ioe! 40 100 52. Oct o- 4 53% 50 48 Jan Ya July 
$5% conv prior preferred_......___ e mie Sa Feb 
Merritt» Chapman @ Scott * Pay 5% 6% 2.100 8% -Apr Oliver ntted Filters B ° ~~ she “ 20 148 - 117 4 
Warra: aS %  % 200 1% May ov. Securit 1 wn es eee pada 3% Jan Jun 
642% A preferred 100 102 101° 102 50 112% Nov erseas Securities ee site ee — ‘(3% Jan 7% Jun 
Messabi Iron Co eal pos ye tie” 2% Jun 
Metal Textile Corp. 25c ei Pan ie rei 3% July 
Participating preferred____.___._- 15 whie rat ues ea 40 Sep 
amon Mintek... — Bikes 3 = 111% duly P 
Michigan Bumper Corp 1 % 5 % 1,500 Yq Mar ¢ 
Pacific Cac Co common... 4 
Michigan Steel Tube 2.50 5 5 150 6% Apr —--------° =- -- -- 8% Jan 14% Sep 
Michigan Sugar Co ° % Se %~—=C« 400 1% May a —_ ya soe Ist pfd_---28 35 34% 35 800 31s dan 36% July 
Preferred 10 5% 5% 5% 100 7% Mar Pacific Lighting $5 preferred 25 ea -- -- pan 28% Jan 33% July 
Micromatic Hone Corp 1 fet: rm. ats 6% July Pacific Power & Light 1% ofa... is 108 108 108 10 102% Jan 110 . Oct 
— ee Petroleum class A:vt sod 9% 8 914 6,10C 9% Dec Pacific Public Service pid_.___ 100 os -- -- -- — — * . os 
Ss vtec 2% 14% 2% 16,800 2% Dec we pepe = <> 4 p 
Middle West Corp common_-__-__-_-~ 5 10%. 9% 10% 5,700 10% Dec aa -30 Ist preferred ¥ otk 18 «18 100 15% Feb 19% Aug 
Midland Oil Corp $2 conv caaietin’ . age-Hersey Tubes common______-___* -- 81 = 82 60 % Jan 86 July 
sae _ = = -- ; 9% Feb Pantepec Oil of Venezuela Am shs_____ 8% 8 8% 11,500 3% Jan 9% Oct 
Midland Steel Products— : Paramount Motors Corp Lo me lida se set 6 Sep 6% 
$2 non-cum dividend shares___.._~. ° oe sts oe as 15% Jan 21 July Parker Fen Co 10 -- -- -- pra 14 Jan 26% Nov 
ae ics dneaaien pee: See. ee O38. Ae as od Parkersburg Rig & Reel “Gar 16% 17 200 9% Jan 19% July 
Midwest Piping —& “Suppl 19 8 8 800g en 8% Sn Peninsuler ‘Telephone comioa-----*§ -. 33% 34 300 38% Jam 86 
i I icing epindciemanghien ian Pe te ona ae es. eee: CMS a eR ae i omen ee ee ow 4 
ad Maoh ee cd 2% 2% 500 1% ee th sul pore year de = oe hey -- 30% Nov 32% Apr 
Mining Corp of Canada eee Pio peace % t Apr 2% Sep eansene Corp commun-._____--__.._ 4% 4% 4% 4,200 3% Jan <9 5% Sep 
idiemanete. Mining & aie My * 51% 53 sie Se amie ia ennsylvania Edison Co $5 series pfd_* 65% 65% 65% 25 44 Jan (> 68! “Nov 
Minnesota Pwr & Light 1%  * gtaie sie ee Ai 90 Jun 98 Dec wine tn So gpk opener a Regs ates na ie — or bP ie 
, aa C‘Gti‘<i‘éOCTRD Gas & Elec class A com_____. 4 Ma 900 4 Jan ‘OLY Apr 
Mississippi River Power 6% pfd_._.100 bite pe aa —_ 100% Jan 112 *Au hi O'3 SUG 
ee fe: Bees: |) Sa eae ene: me 
Mock Jud Voe: er common.-__.- a ie 3 3 sig ; 1 == 4° 
pen hg an Some : ray 5% B% 0400 3 — Se uae zene Som Mis - Co 50 r159% 159% 159% 150 150. dan 173 duly 
Monarch Machine Tool : 1T¥ 16% 17% 1,350 x14% Nov 21% May Penn Traffic Co. See ee wa i ~ aut re % Jun 
Monogram Pictures common_.._..--.- 3% 4,600 Rl, Rae al eae in a a heen wen, ee , ~~ -- ~- -- duly 
Monroe Loan Society A a ..-1%.- x Tte: 1% 300 oe Mar % May + ee a ae cet 8 ° 65% 64% 65% 450 51% Jan 69 July 
Montana Dakota Utilities io a. % J ppere g Co 100 =s:1125 123 125 200 104 Jan 125 Sep 
Montgomery Ward A * 169 169 172 60 yres can — Fen wad aye Merton bd 32 32 32 50 21% Jan 34% Sep 
Montreal Light Heat & Power_-----—— ° 17 16 17 300 15% Nov 23% Sep Philadelphia Co common ¢.) je eee ae ae Be 
: 5 6 ) y 
aig Se ep ge RR eas 29... 29 75 9 Jan 33% July Phila Electric Power 5% pfd__..____ 25 Mas PRESS 31% Feb 34 July 
Mountain City Copper commona-----8e 1% 1% 1% 4300 “i% Jan “Be alas Phoenix Securities ‘common :: a. ae 3. Saae e 
Mountain Producers_.-.---.--.---~- 10 5% 5% 6 70 Y% Jan 6% Apr nh tian a, ; 238% 22% 2 5,100 8% Jan 30 
Mountain States Power common__.__* sy a - 13% Jan 20 Aug Pioneer Gold Mines Ltd | ae Se ee ee ee 
Mountain States Tel & Tel._.___--- 100 _. x129. x129 10 ll Jan 1321 " Sosa comeeiysiateenenat 11§ 1% 1} 4,100 1% Jan 2% Sep 
ie 32% Nov Pitney-Bowes P 
Murray Ohio Mfg Co ees 13.14 ne Rete e e Pitts Bess &L ERR. 0” ie ee ee 2 Jun 
Muskegon Piston Ring------------- 2% 8 -- --. = ~-  1@% Dec 14% Mar Pittsburgh & Lake Erie ~ See a eae — ey oe 
ee Co common * Se 3, 3 55% 53 55% 700 47% Jan 6542 July 
Muskog Bo. mi - 5% 5% 200 Jan 10% Apr 
6% prefer oo +e a= ee aes 57 «= Jan 69% Mar Pittsburgh Metallurgical______ ee | 11 10% 11 450 10% Jan 14% Jun 
i Pittsburgh Plate Glass_...........__25 1 l 
944% 93% 94% 84% Jan 98 
Pleasant Walley Wine Co. - 4% 1,900 
Plough Inc commen. 750 Ris oa i 3 bg — on ee 
. Sx 3% 13% 100 an o 
N Pneumatic Scale common 10 12% Mar 15 Sep 
Polaris Mining Co. 2 21 “1% 21 00 a Nov 
Machman ‘Corp. 2.5. 2. 66a. * a 4 Be: ae 10... Jan 15% Sep Potrero Sugar common ne an 1034 1" a 300 3% Feb ii 
National Bellas Hess commona<------1 1% 1% 1% 3,800 it; Jan 2 Jun Fowdrell & Alexander : $5 6; ¢ 100 - = ek, ~~! 
National Breweries common- : ‘Mav + Power Corp of Canada be -* 5 5 25 5 Dec x9 Jun 
7%. preferred + aga = a iipeek oe --... 29° “May 28% Nov Pratt & Lambert Co wet Se 25% 26 150 19 Jan 30% July 
National andr Oe. _.5.-..¢¢..-.- et cogs Swen oe ey = pa Premier Gold Mining 3 * ie  %&. 2,300 Jan lis 
National ae common 1A, Ce ea taie 50c 13 11% 13% 1,760 1054 Dec 13% Dec Prentice-Hall Inc common ___......_ s ay 41 41~ 10 34 Jan 43° Aug 
3 convertible Eg BE ESS \¥, 
Pig Phone Puc AB. i 50 rs siaat . Per ae ~ = duly Pressed Metals of America.__.tttpnih_. . 5% 5% 100 3% Jan 7% July 
National Mig & Stores common-_-__- _— -- == at 256 Mar 4% Sep Peeaperity pp eh een : im th te "100 a” naar ei July 
‘4 “4 ‘4 00 
National Power & Light $6 pfd_____- OE Rua aes os _ -gm% J Providence Gas eee pags e 7 Jun 8% Mar 
National Refining common__________- . ia il 32% 300 7 Ms rte “ — bh Service of Colorado— 
National Rubber Machinery_--------- eo TS 10% 11 200 6% Jan 13 M 2 3 eee Se SS a reer on MR Ee 
National Steel Car Ltd__...__._._____ * My genoa SR Ua 10% Nov 12 ¥ vos 7% ist preferred 100 -- 114% 114% 10 109. «Apr 115 _Nov 
National Sugar Refining_-_.__-_______ * 20 19% 20 1,000 9% Jan 21° May Puget Sound Power & Light— 
National Tea 5%% preferred_._—___ is. oa Sea EY comes aa-------10 10% = 10% 10% 11,300 8% Nov 12 Ye, Sep 
7 Jan 8% Apr , 
National Transit 12.50 11% 11% 11% 400. 12 * Jan 13% A Bg ele | . 94 84% 150. 98% Nov... Wee 
National Tunnel & Mines s 1% 1Y, 13; 1.300 1% N a pr Puget Sound Pulp & Timber__.._...__* pes 12% 12% 100 7%, Jan 13% Apr 
eaitheal Ones Gas... Se 334 “a. ste a 2% Feb Pyle-National Co common...........5 __ ahi aS ce 8% Jan 15 Jun 
ve : an 4% Apr Pyrene Manufacturing | RGR E SGM 2 se 1% Feb 9% May. 

























































































































































































For footnotes see page 33. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


Monday, January 3, 1944 











Week's 
of Prices 
Range 
Low High 


Q 


STOCKS Friday 
New York Curb Exchange Sale Price 
Week Ended Dec. 31 Last 


Quaker Oats common 
6% preferred 
Quebec Power Co 





Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 
Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common_-___--* 
$3 convertible preferred bd 
Raytheon Manufacturing common__5S0c 
Red Bank Oil Co_- 1 
Reed Roller Bit Co 
Reliance Electric & Engineering 
Republic Aviation 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants 
Richmond Radiator 
Rio Grande Valley Gas Co vic 


Rochester Gas & Elec 6% pfd D----100 
Roeser & Pendleton Inc ° 
Rome Cable Corp common 
Roosevelt Field Inc. 
Root Petroleum Co 
$1.20 convertible preferred_ 
Royal Typewriter. 
Royalite Oil Co Ltd 
Russeks Fifth Ave__-_- 
Ryan Aeronautical Co a 
Ryan Consolidated Petroleum__. 
Ryerson & Haynes common 









































St Lawrence Corp Ltd 
Class A $2 conv pref 

St Regis Paper common 
7% preferred 

Salt Dome Oi] Co 

Samson United Corp common 

Sanford Mills 

Savoy Oil Co 

Berit CoO  Camnmen......... 5... see ad 

Schulte «D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Lace common 

Scranton Spring Brook Water Service— 
$6 preferred . 

Scullin Steel Co common ° 

Securities Corp General 

Seeman Bros Inc 

Segal Lock & Hardware 

Seiberling Rubber common 

Selby Shoe Co 

Selected Industries Inc common 
Convertible stock.__- 
$5.50 prior stock 
Allotment certificates_ 











Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining .._.-......._5 
Shawinigin Water & Power ° 
Sherwin-Williams common 

5% cum pfd series AAA_ 


Sherwin-Williams of Canada 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcis ord regis__.......- £1 

















1 

Sonotone® Corp 1 
Soss ‘Manufacturing common_______ eee 
South Coast Corp common 











Southwest Pa Pipe Line 
Southern California Edison— 


6% preferred B 
54%% preferred series C 
Sore Colorado Power class a 


preferred 
Pa, Fe New England. Telephone__100 
10 









































common_....1 


ee 


Standard Dredging — 

$1.60 convertible prefe: 
Standard Oil (Ky) 10 
Standard Oil othe gy og rag ptd_—-—-i00 





Standard Power 
Commor. class = s 
Preferred 

Standard Products Co 

Standard Silver Lead 














ht © Oht 





= dard Meg class B 
rrett ( ) Corp voti rust 
Steel Co of Guneae “ee meee 
Stein (A) & Co common 
Sterchi Bros Stores 

6% ist preferred 
Pe. *- 2d preferred_ 

ng Aluminum Prod 

Sterling Brewers Inc hes 


Stetson (J B) Co common 


be 

















seii.', 





eee we 








ot pe 


Sales 


Shares 
for Week 


Bange Since January 1 


Low 


High 


92 Mar 
156 Feb 
13. July 


2% Jun 


14% July 

VY Mar 
38% Dec 
19 Mar 
51 Mar 
14% July 
3% Oct 
29% July 
13% Apr 
534 May 
10% Dec 
15% Nov 
4% July 

Y Apr 


108 Nov 
17 Apr 
12 Nov 

4 Mar 
5% July 
18% July 
85 Dec 
22 Apr 
8 Nov 
5% Mar 
6% Mar 
2% May 


2% Sep 
16% July 
434 Dec 
148 Dec 
1154 Oct 
3% July 
36 Aug 
3% July 
165 July 
2 Oct 
55% Dec 
32 July 


29% Nov 
70%, Dec 
16% July 


x3% Dec 
46 July 
15% July 
9% Jun 
17 May 
15 May 
10 May 
2% July 
73 «July 


54 May 
4% Jun 
8% July 
4 Apr 

164% Jun 
100 «July 
119% Jun 


13% July 
15 Oct 


28 Nov 
2% Aug 
241 Apr 


49% Jun 
32 Jun 
44% Sep 
33 Aug 
32 Sep 
2 May 


72 Nov 
129 Nov 


6% July 


11% July 
ts May 


23% May 





STOCKS Friday 
New York Curb Exchange Last 
Week Ended Dec. 31 Sale Price 


Wecek’s 
Range 
of Prices 
Low High 


Stinnes (Hugo) Corp Nae) eae) 
Stokely Foods Inc common dein ofall 
Stroock (S) Co_ ae mate 
Sullivan Machinery. bisibesinis 16% 17% 
Sun Ray Drug Co__ 12% 12% 
Sunray Oil 542% conv preferred 52% 52% 
Superior Port Cement class B com____* ose i 

Swan Finch Oil Corp 15 zs ais 














Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co_ 
Thew Shovel Co common 








Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exporis 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep recs def reg 





Todd Shipyards Corp 
Toledo Edison 6% preferred 
7% preferred 
Tonopah Mining of Nevada 
Trans Lux Corp 
Transwestern Oil Co 
Tri-Continental warrants 
Trunz Inc 
Tubize Rayon Corp common _ 
Tung-Sul Lamp Works 
80c convertibie preferred 


Udylite Corp 
Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Ges of Canada 
Union Investment common 
United Aircraft Products__._--.-.... 1 
United Chemicals common __-.... 
$3 cum & participating pid 
United Cigar-Whelan Stores... - 10¢ 
United Corp warrants 
United Elastic Corp 


United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 

United Light & Power common A 
Common class B 
$6 lst preferred 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred 
United Shoe Machinery common __._25 
Preferred 25 
United Specialties common 
U 8S Foil Co class B 
U S&S Graphite common 
U 8S and International Securities 
$5 1st preferred with warrants 
U 8S Radiator common 
U S Rubber Reclaiming 


United Stores common __.._._._-___ _50¢ 
United Wall Paper 
Universal Consolidated Oil 
Universal Cooler class A 
Class B_- 
Universal Insurance 
Universal Pictures common 
Voting trust ctfs 
Universal hy “one Co 
Utah-Idaho Suga 
Utah Power & Light $7 preferred 
Utah Radio Products. 
Utility Equities common 
$5.50 priority stock........-.._._. 











Valspar Corp common 

* $4 convertiole preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pid 
Vogt Manufacturing. 





Waco Aircraft Co bd 
bet grt: agner awed voting trust ctfs ext._* 

100 
be & "Sona ere Ria 


s 

@ 
weiker Mining Co 1 
Wayne Knitting Mills § 
Wentworth Manufacturing -...____ 1.25 
West Texas Utility $6 preferred__.___* 
West Va Coal & Coke ; 5 
Western Air Lines Inc_-_: 
Western Grocer Co “ 20 


Western Marylarid Ry 7% 1 --1 
Western vice stctonert 022 



































Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oi1-O-Matic Heating._...__¢ 
Willson Prodicts Inc. 1 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cemen 

Woodley Petroleum 
Woolworth (F W) Ltd — 




















Wright Hargreaves Ltd 





Sales 
for Week 
Shares 


500 
700 


100 
1,150 


100 
1,100 


1,50€ 


150 
20 


2,300 
3,300 
500 


5,600 
1,500 
200 


Range Since January 1 


Low 


% Jan 
114% Sep 
12% Jan 
13% Jan 
7% Jan 
43 Jan 
12% Mar 
8% Mar 


3% Mar 
Mar 

Jan 

Mar 

Jan 

17% Jan 


4% Jan 

% Jan 
43 Jan 
2% Feb 


6% Jan 
1% Nov 


5% Jan 
102 Mar 
107 Mar 
vq Jan 
1% Jan 
6% Jan 
Jan 

July 

Dec 

Jan 

6% Jan 


2 Jan 
1% Jan 
2%, Dec 
5 Jan 
3 July 
6% Jan 
12 Jan 
57% Jan 

Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


* 6% Jan 
5 Aug 
Jan 


High 
1% July 
11% Sep 
21% Jun 
20%: Jun 
13% Oct 
52% Oct 
15 Sep 
20% July 


5% Jun 
26% July 
15% July 

115% Dec 

7 duly 

22% Apr 


8% Sep 
2% Jun 
62 July 
5% Jun 


11% Aug 
3. May 


67 Jun 
10942 Nov 
116 Oct 
1 Feb 
4% Dec 
20%4 Dec 
1% July 
9 Dec 
17% Dec 
54% May 
1l% Oct 


3% May 
3% May 
4% Dec 
Te July 
3 July 
14% May 
17 July 
60 Dec 
1% May 
ts May 
16 May 


4% Jun 
123 July 
if May 

ts May 

% Jun 
61% Oct 


39 «July 
93. July 


4% Jun 
260 Aug 
% Jun 
6% Dec 
73% Sep 
47 July 
6% July 
8% July 
11 Aug 
1% May 
80% Jun 
3% Jun 
2% Feb 


5% Aug 

3 Apr 

13 Apr 
7% Jun 

2% May 

22 July 
19% Nov 
19% July 
21 Oct 
3 May 

6842 July 
45. Jun 

2% May 

76 \.Bep 


1%. Nov 
32° July 
12 ,Sep 

113. Dec 
10. July 


9% July 


4% Mar 
12% July 
110 Sep 
4% Nov 
8% July 


10 Jun 
5 Aug 
4 # Apr 





For footnotes see page 33. 
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BONDS 
New York Curb Exchange 
Week Ended Dec. 31 


American Gas & Electric Co.— 





et 8 2 ONG carb eceiatnmont 1950 
EG REE Sea Se Se Gt eee 1960 
Bee Se GE tw ndomeaceds 1970 
Amer Pow & Lt deb 6s_._--------~ 2016 
Amer Writing Paper 6s_....--~-~- 1961 
Appalachian Elec Pow 3%s. -~---- 1970 
Appalachian Pow deb 6s....---~-- 2024 
Arkansas Pr & Lt 5s-_----.------ 1956 
Associated Elec 4'%2s___--.------- 1953 
$Associated Gas & Elec Co— 
SCony deb 4%s_...--_.--.-__-1948 
AConv deb 442s8_~--.--.----~--- 1949 
AGConv. Geb Bex. .oi66sc knee 1950 
ADebenture-846 4. —..<.60----+4-- 1968 
GGone Gib: £346. .i3nedoiscnsc 1977 
Assoc T & T deb 5%s A_-u------- 1955 
Atlantic City Eiec 3'%s_......._-.1964 
Avery & Sons (B. F.)— 
5s without warrants__...__.--- 1947 
= Telephope of Canade— 
2 Be ‘neries Bin. one. in.~s 1957 
bg BORNE. Cy dttictiemiedn we —-- 1960 
Bethlehem Steel 6s —...--.---~-__1998 
Bickfor<’s Inc 6428_-.-.-~.------- 1962 
Birmingham Electric 42s ~...-.--~- 1968 
Boston Edison 2%4s__...-..-.----1970 
Canada Northern Power 5s_._...1953 
Central TJ El & Gas 3%s.._.---.1964 
ACentral States Electric 5s.-----~-- 1948 
o5%4es8 1954 
Central States P & Lo 5 4s_._-----1953 


§$AChicago Rys 5s ctfs___..._.--- 

Cincinnati St Ry 5%s A--- 
Ge ING Tih ii etic mx ahesetnichtecbannils mine td 

Cities Service 5s_..--.--u.-- 






































Cout - dee fe... niacin 950 
Registered, ....-<2-- +4. s~-4,--~++ 

Depenture 5s_........<..---..- 

Debenture 5s 
yo Service P & L 5%s-_~.---- : 
Ceanestisas Lt & Pr 7s A-..--~-1951 
Consol Gas El Lt & Pr (Balt)— 

3%s series N ins --._1971 

ist ref mtge 3s ser-P__-.-----~ 1969 

ist ref mtge 2%s ser Q..------ 1976 
Consolidated Gas (Balt City)— 

Gen 4%s_----: 
AConsolidated Textile 5s stmpd_..1953 
Continental Gas &-E} 5s_._._--.~~1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s- 1955 
Eastern Gas & Fuel 4s ser A__-..- 1956 
Electric Power & Light 5s_._.-.-.2030 
Elmira Water Lt &-RR 5s_----~~~- 1956 
Empire District E} 5s. ‘ 1952 
Federal Water Service 5%s__—-~-- 1954 
Finland Residential. Mtge Bank— 

6s-5s stamped .. -..-...--196} 
Florida Power Co 46 ser C._.-~-.-- 1966 
Florida Pow & Lt 5s _: 1954 
Gatineau Power 3%s A.-—------- 1968 
General Pub Serv 5s_...--.<---- 1953 
General Rayon Co. 6s ser A----~-- 1948 
Georgia Power & Light 96.24... .1VT6 
Gien Alden Coal 482-2. -+ 1965 
AGobel (Adolf) 4%s series A--_-- 1941 
Grand Trunk West 4s....-..-._--~1950 
Great ‘Nor Power 5s 1 eepaeRaEgL 4 
Green Mountain Pow 3%-~~------- 1963 
Grocery Stere Products._.-_---~-~1945 
Guantanamo & West 6s_._------- 1958 
Houston Lt & Pwr 3 %si__--=---- 1966 
dygrade Food 6s ser A: ines Jan 1949 

6s series B ; Jan 1949 
Mlinois Power & Light Corp— 

ist & ref 6s series A_..~.-+--~-- 1953 

ist & ret 54 serves C_ vu.) 956 

ist & ref 5¥%s series B-- _------ 1957 
Inavana Hydro-Blec: 5s_.---~----- 1958 
Indiana Service 5s 1950 

“16t lien & ref 5s_....-----=---- 1963 
Indianapolis P & L 3%s._--~---- 1970 
International = Sec— 

46%s series 1955 





AG%s (Dec S 1941 sateriemcan 























Avs series E 957 
S%s (Aug. 1941 coupon) .____- 1987 
‘Os series F 1952 
‘-O7%s (July 1941 coupon) -~__-- 1952 
Interstate Power 5s ~-1957 
Debenture 6s 1952 
Altalian Superpower 6s._..-~---~1963 
Jersey Cent Pow & Lt 3%s_------- 1965 
Kansas Electric Power 3%s__.~.--1966 
Kansas Gas & Electric 6s__._._.__-.2022 
Kansas Power & Light 3%s__--~-- 1969 
Kentucky Utilities 4s 1970 
Lake Superivo: Dist Pow 3%28..~~-~- 1960 
Louisiana Pow & Lt 58_.---~------ 1957 
McCord Radiator & Mfg— 

6» stamped 1948 
Mengel Co conv 4'%s. 1947 
Metropeliten Edison 4s E__...-.1971 

4s series G 1965 





Middle States Petrol 6%4s___--___-1945 
Midland Valley RR— 
Extended at 4% to... -_-----.. 1963 


Milwaukee Gas Light 4¥s____---- 1967 
Minnesota P & L 4%5 1978 




















lst & ref 5s 1955 
Mississippi P & L 5s 1957 
Mississippi River Pow ist 5s....._1951 
Nassau & Suffolk Ltg 5s... --_.- 945 
ANational Public serkice 5s amet 
Nebraska Power 4%28-. * 1982 

6s series A jolie 2022 
New Amsterdam - Gas 5s________.1948 
~ Eng Gas & BE) Assn 5s__..---- rid 

aE deb 5s. 1950 





‘New England Power 3%4s-.____.1961 . 


New England Power Assn. 5s_.__...1948 
Debenture 5%s 1954 
New Orleans Public Service— 
AIncome 6s series A__ Nov 1949 
N Y State Elec & Gas -3%s-_u_.._1964 











NEW YORK CURB EXCHANGE 





Interest 
Period 


~~. 
3 


SPSoPE 
GOS OSE SSS 


ms 
“to 


gE s>™ 
i .s 


ny 
c 


Dy 
29. 


TER es 
nos 


yETTS 
GAeoy & 


>a 
OO» 


SED 
& 


ESEED 
z¥2a0 9 


= 
A=) 


J-J 


Last 


105% 
103% 
108% 


105% 
719M 


25 
25 


86 


104 


99% 
> 


37 Y% 
100% 


76% 


98%, 
98 ¥2 
1005 
101 


93 
93% 


$0 
6042 


105% 


101% 


100% 
634% 


106% 
105 


72 


95% 
98% 


103 Ye 


Friday Week’s Range 


or Friday’s 


Low 


$103 %2 
105 
108 % 
103% 

993% 

108% 
$126 

105% 


"71 


‘i /4 


23% 


$117% 


169% 
106 ¥2 
$103 


122 
102 
99 
89 
$103 % 


92% 

102% 
$122 
105 

105% 


58 
104% 
101% 


97% 
$103 
Ros 
101% 
28% 
95% 


1101% 

7108 
103% 
197% 
365 


110 


101 
$100% 


$102% 
924 
93 

$107 


23 
22% 
23% 
22% 
25 
22% 
88% 
57% 
28 


107% 
$105 
$121 

112% 

108 
+106 

104% 


99 
101% 
107% 
110 
100% 


Sale Price Bid & Asked 


High 


104 
106 
108% 
104% 
99% 
108% 
129 
105% 
80 Ya 


115 
121% 
180 


4 109% 
2 104 


100 

107 
37 
37% 


4 100% 


1642 
102% 
105% 
100 % 

99% 

98 42 

9842 
98 
101 
101 
120 


109142 
103 % 
103 % 


122% 

102 
99% 
89% 

104 


9342 
102% 
127 
105% 
106 


58 
104% 
102% 


98% 
105 
63 
102% 
99% 
98 


102% 
109% 
103% 


66 
111 


101 
102 


4 105% 


105 
105 
103% 
93 
93 V4 
109 


23 
25 
25 
23 
25 
22% 
905% 
60% 
28 


107'2 
1085 
122 

112% 
108 

108% 
105% 


99% 
101% 
107% 
110 


1014 : 


61% 632 


107 
1057 


tesa 


107M 07 rei 


105° 
$1104 


$100% 
26 %2 

t1095¢% 

$118 


112 
70 Ye 
70% 
70 

$107 - 
95% 
97% 


103 
+109 


105% 
112% 


101% 
26% 

110% 

120 


112% 
72 
71 
73 


109% 
95%. 
98% 


103% 
110% 


Bonds 
Sold 
No, 


a 
FONre 


y Va 
isi 


Lam . 
Shae 


a 


«I 


“¥ 


Range Sinct 
January 1 


Low 


103% 
105 
107% 
96 
6814 
106% 
124 
105% 
46368 


104% 
92% 
94% 
80% 
80 

105% 
18% 


16% 
16% 


17% 
74% 


16% 
107 
106% 


106% 


High 


104% 
108% 
lll 
106% 
100 
109 
127% 
109 
80 %e 








BONDS 
New York Curb Exchange 
Week Ended Dec. 31 


N Y & Westchester Ltg 4s... 2004 
Debenture 5s_. ~~ 
North Continental Utility 5is__.-1948 


Ogden Gas iat $05 A 1945 
Ohio Power list mtge 3%s__..-.-_ 1968 

Lae RES Dla cence Seren i971 
Ohio Public Service 4s_......--. 1962 
Oklahoma Nat Gas 3%s B____Aug 1965 
Oklahoma Power & Water 5s_..... 1948 
Pacific Power & Light 5s_.._._..1955 
Park Lexington lst mtge 3s_____._1964 
Penn Central Lt & Pwr 4%e¢s_-_-~- 1977 

ROD ices csecthibiibiiinlepeins 1979 





i ta Water & Power isa 
pac Seas 970 
pulledetpitin Elec Power Seen i973 


Philadelphia Rapid Transit 6s__..1962 
Portland Gas & Coke Co— 








45s stamped extended... .....- 1950 
Potomac Ecison 5s EB_.......-. 1956 
4%es series FP. 1961 
Power Corp (Can) 4%s B__....-.1959 


Public Service Co of Colorado— 
lst mtge 34s 1964 
Sinking fund deb 4s______~-__-.1949 
Public Service of New Jersey— 
6% perpetual certificates 








Queens Borough Gas & Electric— 
5¥es series A___ 





Safe Harbor Water 4%s_____._._.1979 


San Joaquin Lt & Pwr 6s B_._...1952 
SSchulte Real Estate 6s_..-.---- 1951 
Scullin Steel inc mtge 3s__._._...._1951 


Shawinigan Water & Pwr 4%2s__..1967 





lst ¢44es series D 1970 
Sheridan Wyoming Coal 6s_.--~ ~.1947 
South Carolina Power 5s....--~— 1957 


Southern California Edison 3s_...1965 
Southern California Gas 3%s_-..1970 
Southern Counties Gas (Calif)— 

















Jst mtge 3s 1971 
Southern Indiana Rys 4s__....-._1951 
Southwestern Gas & Elec 3 %s_.--- 1970 
Southwestern P & L 6s_.-.-.-.-- 2022 
Spalding (A G) deb 5s. 1989 
Standard Gas & Electric— 

6s (stamped) May 1948 

Conv 6s stamped__.._..._. May 1948 

Debenture 6s_-: 1951 

Debenture 6s... -. Dec 1 1966 

6s gold debentures_...._.......1957 
Standard Power & Light 6s._...1957 
SStarrett Corp ine Ss... -~-~1950 
Stinnes (Hugo) Corp— 

7-4s 3d stamped____.......... 1946 

Certificates of deposit__.......... 
Stinnes. (Hugo) Industries— 

7-43 2nd stamped__..._..__..__1946 
Texas Electric Service 5s__.___...1960 
Texas Powe: & Light 5s_._...-_.-_1956 

6s series A__. 2022 
Tide Water Power 5s_.-.......-. 1979 
Toledo Edison 34es8__...-..----. ial 
Twin City Rapid Transit 542s_.__l 
United Electric N J 4s__._~..--~.. 1949 
United Light & Power Co— 

ist lien & cons 5'¢s_.____._____1959 


United Lt & Rys (Delaware) 528.1952 
United Light & Railways (Maine)— 











6s series A 1952 
Utah Power & Light Co — 

Debenture 6s series A_...._..-.2022 
Waldorf-Astoria Hotel— 

45s imcome d:sbs 1954 
Wash Ry & Elec 4s___----__...-_ 1951 
Wash Water Power 3%s__________1964 
West Penn Electric 5s. 2030 
West Penn Traction 5s. 1960 





Western Newspaper Union— 
6s unstamped extended to 1959____.. 


6s stamped extended to 1959_______. 
$4 York Rys Co 5s stpd___...__-_ 1937 
AStamped 5s 1947 





Interest 
Period 


So Gr Ge 
ie) 


s 
z 


6d 


M-S 


J-D 
J-D 


J-D 


A-O 


F-A 
F-A 
M-N 


M-8 
J-D 
J-D 


J-D 


P-A 
P-A 
J-D 
J-D 


Friday Week's Range 


Last 
90 


109 


106% 


11034 


83 
108 


104% 


75% 
107 


87 
ps be 
88% 


8756 
875% 
34% 


98° 


or Friday's 
Sale Price Bid & Asked 


Lom 


104% 
115% 
90 


(104 
108 Ye 
105% 


109 
106% 
102% 


103% 
38 
105% 
106% 
10644 
105% 
116% 


106 4 


$100%2 

110% 

lll%e 
93 


106% 
104% 


135 42 


973% 


109% 
$128 


23 


105% 
107%, 
1116 
102% 
10842 
9658 


~110% 


108 
103 Ye 


115% 
112% 


235% 
1107 
1108% 
3109 % 

116 


100% 
832 
197% 
97% 


High 
105'2 


90% 


106 
1094 
105% 


110 
108 
102% 


10342 
38 
1052 
107 
10654 
105°4 
116% 


106% 


101 %2 
110% 
lll‘e 
93 


108 
10454 


138 


105% 
10734 
11742 
10232 
10842 
97 


111- 


108 
10342 


115% 


112% 


24% 
111 
109 ‘s 
110 
116 


10012 
832 
98 
98 


Bonds 
Sold 


No. 


~ 
Wi tw 


— 
So Other r oO 


=O Mw! 


~ 
o 


~ 
tN 


' 


1 Wet mw Oni! & 


: 


Range Since 
January * 


Low 
103 42 
115% 

5412 


104 
107 
105 
107% 
106% 
100°4 
101% 
30% 
102% 
105 
106 
10554 
111 


105 
97% 


110 
110% 
77 


10612 
102% 
135% 


107 Me 


110% 


106 
96%%4 


114% 


3% 


High 
1082 
115% 

91 


106 
110 
107 


111% 
109 
103 
10542 
39 
107 


o70 95250100 
TGA 00. 


> ferad 





rbsir 





Foreign Governments & Municipalities 


2 news tee emcee | 





BONDS 
New York Curb Fxchange 
Week Ended Dec. 31 


Agricultural Mortgage Bank (Col)\— 

April 1946 

420-year 75 Jan 1947 
Bogota (see Mortgage Bank of) 

















4Cauca Valley 7s 1948 
Danish 5%%s_ 1955 
Extended 5s. 1953 
Danzig Port & Waterways— 
AExternal 644s stamped______._ 1952 
ALima ‘City (Peru) 642s stamped_1958 
AMaranho ‘7s. 1958 
AMedellin 7s stamped 1951 





Mortgage Bank of Bogota 7s..__..1947 
Alssue of May 1927 
Alssue of Oct 1927 








AMortgage Bank of Chile 6s___---1931 


Mortgage Bank of Denmark 5s__._1972 








AParana (State) 7s 1958 
4SRio de Janeiro 6%s_ 1959 
SRussian Government 6%s_---.339 

45%s 921 





Interest 


Period 


4-0 
J-Jd 


J-D 
M-N 
F-A 


I-J 
M-3 


‘J-D 
wen 
<b 
J-D 
M-8 
J-I 


J-D 
J-J 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Last 


52 Wy 
17% 


4 
3% 


Low 


+51 
52% 


16% 
157 
58 
$20 
117% 
$36 
1842 
133 
$33 
118 
59 
£3256 
.35 
3% 
3% 


High 


52% 
17% 
62 
58 


35 
18% 


38 
19 


4% 


Bonds 
Sold 


No. 


i 
9 
79 
34 


Range Since 
January 1 


Low 


52 
46 


14% 
44% 
42 
10 
11% 


High 


54% 
54% 





*No par value. 
rCash sale. x Ex-dividend. 


4 Bonds 
§Reported in receivership. 


& Deferred delivery sale. 


d Ex-interest. e Odd-lot sale. 
y $8 liquidating dividend paid. 


n Under-the-rule sale. 
tPriday’s bid and asked prices; no sales being transacted during current week. 
being traded flat. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; “gons, * consolidated; 


tive; “conv,” convertible; ““M,” mortgage; 


“wi,” when issued; 





‘ ‘n-v,” 


non-voting stock; 
“ww, with warrants; “x w,” without warrants. 


*"cum,” cumula- 


“vy to,” voting trust certificates; 
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34 
Balti | 
imore Stock Exchange Chi 5 
Dec. 25 to Dec. 31 both inclusive, compiled from official sales lists | cago tock Exchange 
Friday Week’s Sal Dec. 25 to Dec. 31 both inclusi ; oe 
sTOCc Last Range tor Week rs bhi compiled from official sales lists 
KS Sale Price of Prices Shares R a Week’s Sales 
Par L ‘ ange Since January 1 STOCKS— Last Range ter teaeh 
Arundel Corporation ow High Low High ‘ Sale Price of Prices Shares R 
----- . 17% 17% 17% 515 16 Jan 19 Mar Abbott Laboratori Par Low High a re 
Balt Transit Co com A aboratories common-_------_* % en! ow High 
One gllraliggg vt ss neaaeeex 1.50 1.25 1.50 468 1.00 Mar 2.95 Ju a ae Gas Co tommon_______- * -- 69 M4 60% 150 51% Jan 62% Mar 
Davison Chemical Co___----------- 1 tee 585 8 Aug 12% Jan Aetna Ball meartae F nriomn ------ 5 4% 4% ge 4 o% Jan 40% Nov 
‘ i 300 12% Jan 1554 Feb Allied Lab mmon item 131 if Jan 64% Apr 
Eastern Sugars As: j . oratories common____.-._._* TY 3% 13% 100 11 = Jan q 4 
Fidelity & Taeeut Co... Mas ee 45° a 516 6% Jan 9% Feb Rnadan Pentic dete crete Co_---* 384 57% 3844 950 eh dee 18% uly 
enna === 70 #4125 Mar 145 Jul American T ervice Preferred__100 109 109 110 ; 254 Jen 42% Julj 
Merchants & Miners Trans ° y el & Tel capital________ 100 31 a 90 90% Jan i Y 
Mocre (Tom) Distillery 2 acto gaa 25 pn 27% 27% 160 244, Nov 2834 Feb a - Co common —~ ee ee 5 sie i woe 156% 450 128% Jan poe —— 
New Amsterdam Casualty Dees es every, 2 SS 67 75 163 27 Mar 200 N Athe ~M anufacturing Co com_ __-- 1 1! 1 . 5% 2,850 3 Jan 6% 8 y 
teen Commercial common____-- 10 — = kg 150 22 Jan 28% Oct Gcticmsilie “Wear capital. —. 4 4% 4} pe %~ Jan 1% Mat 
Fidelity & Guar___. aM re i 20 4% J ? “paper , common __.-_.-~_- e ‘ : 2% Jan 
Sau Min a - 36% co 37 Va 700 29% Jan a4 » te Aviation Corp (Delawdre)--....---___ : “3% 7 i% 1,300 i, San ze ie — 
el etentael a 2 ¥ 5 5g ‘ ps 
2 32% 10 31 Jan 34 May Bastian-Blessing Co ya . » oe oe 6M May 
a wee eager’ Metafacturing {Co common... 10 = + Hi tin 500 16 Jan 23 “Sep 
a wa 2 -- J ‘ P 
Baltimore Transit Co 4s__-- 197D Bendix sueereter =>---——----------* 8 8 8 “ 200 13% Jan 17 Sep 
os eaties A_.-.---._----.-.-----1978._ 594 oo. 49 Mar 56 Jun Berghoff Brewing Com common..._.5 34% == -33% 34% oe eee 9% Apr 
Ss series B.._----~- SAG RY | 102 ¢ 102 Be 72 20,000 55 Mar 64% Jun Binks Manufacturing © capital 2 Get 7 t 8% 8% 842 400 456 boot 39% Mar 
6,000 99% Oct 102% Jun + er & tavaniio Inc rcommon costa cane it% 4% 300 ay = Sz ye 
one org arner Corp cémmon......_... 2 5¥e 16 4.1 L s Apr 
== Brown Feace & Wire Glass A pd re Oe 33%_ 34% "200 4 . a 19% July 
Commen 2... 2 er yee--——— 1 15% 15% 15% 100 11% Sept 38% . July 
Bruce Co (E L) et Ti eae 5 -- 3% 3% 700 1% San 15% July 
Butler Brothers” comfmon..—-- 1 “4 at "TK = 12% Jan 234, Dee 
rothers —....2_ Rt he oe 8 i) 450 3% J 2 
5% convertible preferred... ___ = se 8% 88% 300 Sees + Jun 
Boston Stock Exchange Bae OS ee ee 
0 (A M) common ; - ” 
P Central Sittmeass Pan Sere 66 cla... 10 nat 
Dec. 25 to Dec. 31 both inclusive, compiled from official sales lists Central Tilinois Seowss tos co a =v 91 33 330 as ie 8 RE an 
ab prog Week's Sales ——— pe hos Ae at ed EE 1 69% Jan 93 Nov 
sSTOCKS— as Range for Week onvertible preferrei ___.______-__* - % % 100 . Jan 
P Sale Price of Prices Shares Range Since January 1 bie oer of n preferred Util com_--_50c as o 9% 2 oan 6 Jan 10% yay 
ar Is oes vie = 2 ’ 
Alles & Pigher VE oe : = arg Low High Pe RENE TERETE, 6 END gry 1 210 golf Jan 113 % oo 
American Sugar Refining__--------_10 mt 130 ee 1 cantent iste Bowery tight pret___ vy 7% 410 : 
vorrei ag Se a SI ee see Sa oe ii) 17% Jan 32% San Chicago ac se ise Light pref___*  __ My 7% lee: ea fied 
Anaconda Copper oo gels 1h gese 77 agTve dame July cert es ee ee er ae 
of 8 8 , 7 : bE CRE ER . ‘a ’ an 1 
Bigelow-Sanford Carpet 6% pfd_--100 ace ai%e Apr Gawwe Flexible Shaft common____-- 5 “ Be aby 300 38% Jan wn Oct 
Bonen & Albany RR _-100 98 taae — 20 104 Jan 116% Nov pies Deryece: OF com es creer 10 15 13% oi. 5 ase 65% Jan 84 ” Dec 
Boston n 8 61 i] ‘+ , 3% Jan 4 
Boston Elevated Ry proeeeae 33% 8% 4G ilk ~ ay Commonwealth Wdisoy common..25 24% . « 24¥e . 24% Rsk 
Boston Herald Traveler Co en 67% 68 291 62% J a geo ae panes ------ 1 4y, 29 Oe eee 27. J 
<2 si 19-20 st poe eG pet <. OSS ORY: 5 eee BY May 
7% prior preferred Cc c pref partic shares_____._-_- 50 
i. ek isb pid... -- a, 2,058 8% Jan 32% A pone eet Soe  * nee 580 cages Oe TRS 200 «10% Jan 20% Sep 
Ry Sea RR 100 ges 3% 4% 420 2 Jan 8 oo Cudahy P eta te a ent el mh = Gem we wm 25 19% 1934 197, 100 2% Feb 5% Aug 
8% class B ist nid stamped....100  __ > 5% 2,042 1% Jan » EA 0 ae 7% cum pre--=168 9334 92% 9334 150, (14% Jan 22% July 
7% class C ist pfd du Sa ~ 4% 5% 482 1% J 7 Curti NES PCRS...“ RRL Eaton © omar 30 83 Jan 100% A 
Rr sia aN RMSE 34 3% 3% 4% 315 sa 84 Jun urtis Lighting Inc common_____- =n at = 22% 200 10% Jan seat eet 
10% class D ist pfd________-__- 100 5/2 5 5% 265 2% Jan < — Dayton R FS date 7 1% Mar 3% July 
Stamped NS LE ee 100 ne V/ 5'2 5% 40 3% Nov As Jun Ticker es aiid com___1 = 15 15 
Boston Personal Prop Trust__________* 6% a 6% 820 2% Jan = Pp Deere y Se. & Cohn, Inc common _-10 ae 8% 8% 100 11% Jan 19 Jun 
Boston & Providence RR..._.--_--100 29 cot _ 100 11% Jan 16% July DialecVertex Cs. soumhen s 39. 39% ae See den 8%. Dec 
Mibesatt ty Mocks 7 23 «=~ Feb’ 35 May ee Manufacturing’ Suen. comin: * — ran 15% 100 10 can pri 
Cities Service ~.._.____--- ~ sy p28 6% 270 6 Dec 9% Apr mestic Industries Inc class A_._._- 1 zat ar Fi pn 10 Jan 13% fred 
ndiehiaindevaidiaitinaals Vi i 8 phe " ° 
Copper Range Co----.--.----~-----. . mi 5% pen = _ Jan 17% Jun Eddy Paper Corp (The)___--___- : Bee 1% Jan 6% May 
a = - % Jan 7%, May pn cag trea go Url as 4.8 eM at #5 —~ ‘ oat 21. Jan 28% July 
ta a ae we . atch Co__- ; ; > 
Eastern Gas & Fuel Associates— — 1,500 90c Jan 1% Mar kversharp Inc commoh.- BERT LIER 4 x193 Poe ote Peed 23 Jan 31 “sep 
a" egos ew seh RE 7 I ee i“. pst se %e 620 300 6% F 
6% nso Fs igcaiaay eR EER 100 . 56° 563% 565% eo “~" Jan 23% May Fairbanks Morse common.__..___ Ce a 4 Feb 20% Dec 
ite eg RRP RR ks 5 100° == 33% 33% 100 19% - 59% Nov Four-Wheel Drive Auto ........_--_10 sy aes 33% 100 305% Nov 41% Mar 
Eastern Mass Street Ry common--_-_100 5 1 7 General Am : ; sf ects 1,058 6% Jan 14% July 
6% ist preferred series A 100 ome 41 2% Jan ¥, G oe Tene Cones.» 44 42, 
6% preferred Bo———————— o-oo a 93 94% = 10093 a oe SOURED SNS CN Bi SAS. Re SEs See eee 4 ae 
preferred adjustment __--_-_- 100 56 145 25 Jan Cc Gillett vertising com__-._* ’ 43, “ ; 4 Jan 56% July 
Sestern 88 Lines inc common______ ° 14 13% 14 290 70 Nov ette Safety Razor common-_-_-_- tt oe Ve 4% 100 3% Feb 6 
2c common__-__--- j . Goldblatt Bros I ener 7% 7% 7% ¥, Jun 
Economy Grocery Stor 8 Ys 8% 9% 1,985 1 _ 24% Sep ros Inc common___-----~- * x 8 200 4% Jan 9% 
Employers Group Association -—---- ee ee ee os <7 ae wer eee ne ™ 5% 90% i se. 7am 734 Dee 
Samineets Public Gervice —...._____ 32% $$$ 32 32% 105 27} “ 14% Dec ossard Co (H W) common________- “See 3 38% 100 25 Jan 1% Jul 
@ -----------1 sin 85% 8% 52 ihe g ae 34% Apr Great Lakes Dr & DK com..._--_-_-* 19% 13% 13% 300 . 10 Jan 13% Oct 
First National Stores ° # rb cas 9% Sep elitr biti : fe. ASA OR 800 © 17% Jan 21% Oct 
General Capital Corp.___ 1 35% 34% 35% 195 31% Jan Heile rinting Co common-—......- 10 16%, , 
i ave. - =, | 3BsS 30.78 > a. ses Page eedlnge Ses Sie bi pe gears 1 "5% «8% 98 i ee 18 July 
Gillette Safety Razor Co____-_-----_- eee oe 30% Jan ee chef Hibb Spencer psn: pe ten anegam 3 9 he TOS be _ Jan 9% Aug 
18 Ye TY, rtlett common-_-___-_- Migr Jan 
Isle Royale Copper 15 2 = 4% Jan 9% May Po teen ae > voengees “SERS aioe + ee ae oa i 150 25 * Jan nis gpd 
a aS Sig he ms 1% 1% -Hershey class B_..________ ns 2 2 300 11% Feb } 
Kennecott Copper - 30% : . OS =, ee oo sb oak since Hupp Motors common (new)-——----__ 1 T3e ie gts 300 10 Jan 17 cord 
g rr 8 29% 30% Bee aac, 3 ake Ks /4 Ya 650 J 
SS RS a 4 30% 1,106 28% Jan 35% Apr Illinois Brick Co capital--_--__-- 10 a edie 
: _haeeaoagmaeene maimed 5 ae 2% 2% 211 2% D _— Central RR coimmon____--__100 10% 3% > 350 1% Jan 4% Nov 
Maine Central RR common--- 100 % ites ite India ohn mgr snes Pe gt ampetaiaiaats , 4 ° \<. ome pre 1 zen 16% May 
5% preferred: 2i_2..._..___.____ 100 3% 3% 3% 682 2% Jan ‘ eee Power &'!Light com__-_-_- * 16% aoa 19% 150 18% Oct 23% May 
Massachusetts Wimtawenciates. yt c... 1 4% i 26% 197 12% Jan “e Ys Ed os wien ce ProductS common... _.- 1 : oa gee = 11% Jan 19 July 
athieson Alkali W PS cigtss a c 5c Harvester common_. Ue ry 4% Jan 
Mespentnaler Lingt erks (Inc)__---~- eee 20% 21 th 12c Jan 1% Apr Interstate Power $6 preferred oun’ -- 72% 78% 200 57 r Jan 197 no 
Seagal sepimeaaenaceete = 48 50 Pa = Dec 21 Dec S? pretered ....-@. ss aE Ten 4% 4% 50 1. Jen bet room 
Narragansett Racing Assn Inc__.-- 1 o%. som 50 July Be i ee a OE 7 is 10 1% Mar 8% Oct 
Nash-Kelvinator was ane 7 7 100 3% Jan K ft oi 2) Se capital meen nn nena 1 13% 3% gy 
National Service Cos__ ‘ 125% 11% 12% 266 6% J 8% Oct atz Drug Co common-___-_~___- 1 8 3% 13% 100 9% Jan 16 July 
> NS a ce +  -- 6c 6c 100 i. 14% Jun Kellogg Switchboard common_________* 4% 4% 4% 650 3% Jan 5% Nov 
New Engian oe ee at ce Feb 10¢ July Kentucky Utilities jr ¢um pref..-.__50 48 By Ps . 5% Jan 8% Jun 
% referred — ‘ UR 8 41 Jan 48% Se 
New Engiand Tei & Tei____________10 -= 19 19 LaSalle Extension Universit ead 
North Butte Mining ae 108 a 105 Ye 106 Ya a ee eed on > woe a. &, Se on re ie : Ya 32° Y Feb 1% July 
oU 0c 36c 3,60 c ve preferred... 0 2% Mar 
Old Colony RR : ok 3 24c Jan 85c Apr Libby McNeill & Libby| common_______ ‘ ‘, 32.32 30 24% Mar 33 ae 
-------- 10¢ 10¢ ile 1,991 10¢ De Lincoln Printing Co common__---—___ Oe Se ee ee 8% Jun 
Pacific Mills pe : ¢ 1% July ing 7t Preferred -——-L—-———-—__-__- > ie ee saat 1330 % Jan 2 July 
Pennsylvania 5¥% 264 say Light & Che 3 v2 2 ‘100 
3 sand .» Bi- 2 a. a ee 28% May Line Material Co Shesileal com iF 5D hee 4% 4% oa ee OG ot 
Quincy Mining Co 25 , an 32% Apr Lion Oil Ref Co capital....-----___ “ 10 10 =—s:10 50 7% Feb 12 Jun 
Reece Button Hole Mach______ Fae n ss 60 66c Jan Pe ars tos oe 21% Jul 
ee ne, ict 10% 11 eo cane 1% Mar McCord Rad & Mfg class A- ° 
Shawmut Assn. rid 11 July McWilliams Dredging ‘Co common____ 22 21 22 120 13 Jan 
Stone & : 7 12 Marshall Fi mmon-.-.* —__ 8%. 8% 272 May 
Webster Inc ° BY 7% gir 440 9% Jan 14% Sep eld common . 14. 14% red aX Nov 13. May 
" “ ai 4 . 
Miviinaten Co (The) 4 < A 548 5% Jan 10% May pega : Food Prod common 1 ‘ be dies Jan 16% July 
wt 33 9 est Corp Re Sa 4 , 3% Feb 
Union Twist Drill. . wt 50-29% Jan 36 July Midland United com 5 10 9% 10% 7,150 4% Jan Beg BB 
ee mene Bre = 4 25%, 55 MON ~.-Jiis~20i~— 
5 25% Dec 37 Feb |  .. Convertible preferreti A-_.._---___ “ 
United Fruit Co_- 3! 75% 13% 14% 205 7% Jan oe? aoe PR ahr ag- preferrel A--_------_- a ee ookt 200 ts Mar V4 May 
e 73% 75% 646 60% Pp and Utilities 6% iprior lien 100 * “21 1,500 8% Jan 21. Dec 
United Shoe Machin Apr 76% Sep 1% prior liensés_s+.u--__..2---- -- 1%, 1Y%, 50 
of preferred ery Corp__..._..25 68% 67 69 Miller & Hart—° 100 us Tle 7% is bmn 1 ose 
eae 44 Ye 44 44% lis rth Pe 74 Sep Common stock vtic ° ty on: Pp 
10 43% 42% 43% 155 Pp 47 July $1 prior preferred 2% 2 2% 1,900 1 Jan 
Utah Metal 25% Jan “6 «3 igumtuniie aie & ie amen. 10 é 10 10 3% July 
& Tunnel 1 oo ee uly ntgomery Ward & Go common_____* 45% 44% 45%, oan este Jan 12 July 
‘oe c ws 8 4 , 
began eS . 10% 10% 905 20c Oct 48c Apr Nachman Springtilied common a 144e 14% 00 aie 7) 
arren cay 0 105 : nal Cylinder G ommon.____... im 8 1 10 Jan 
Westinghouse Electric & Mfg bo 7 20. 20 10 ey — 11% May Netioned. Pressure Coubor ea aE —< 12% 12% 200 9% Jan ie July 
aes wesese 94% 93% 94% 204 80% Jan 21 Oct National Standard cap stock ae ai 12 12 50 4% Jan 14% N J 
BONDS-—- 54 99% July ee Se 10 -- 32% 33 150 26% Jan 38 July 
Eastern -Spar Siavsitics Inc 
seem Mass Street Ry— eet es Ue, hie. Bee 
nana n= ---------4 ee aper Mills fom a oe ‘, Jan 
104 104 $2,000 103% Aug 105 Northern Illinois Finance poe rari pgamag » eins 16% 16% 20 12 Jan 19% os 
May N common....*. -. 10! V4 July 
orthwest Airlines In¢ Y2 10% 50 7% Ja 
¢ common -_-—— 3 i 18% 18% ge cen 10% Dec 
: : . 100 14% Apr 23% July 








For footnotes see page 39. 
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OTHER STOCK EXCHANGES 




















































































































Friday Week’s Sales 
eh Cleveland Stock Ex 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High . Low High Dec. 25 te Dec. 31 beth inclusive, compiled from efficial sales lists 
Northwest Bancorp common _-___——- ==. bd 17% 17 17% 350 10%4> Jan 17% Dec Friday Week's Sales 
North Western Util prior lien pref_-100 94% 94% 94% 50 56 Jan 103 Sep Last Range for Week 
7%: , preferre@_<.. 2224-2. 100 Si 22 22% 50 9 Jan 23 «Oct STOCKS— Sale Price Ps Neront Shares Range Since sanvary 1 
Omnibus Corp common ______.-.----- 6 10 842 10 2,400 4%2 Jan 10 Dec American Coach & Body____. er eg oo 200 one High 
, Apex Electric Manufacturing pia. _100 M 97 97 206 Yq Jan 15 Sep 
Parker Pen Co (The) common-_-_-_-___- 10 a 2342. 231 50 144% Jan 25% Nov Brewing Corp of America. 431 : Jan 98 Jun 
Peabody Coal Co class B commdn____5 3% 3% 3% 1,350 2% Feb 5 Jun City Ice & Fuel eA Ore Meee Ae ke be ea 
Penn Gas & Electric common A__-__-* % 1 200 fi, Jan sy Rie ee ee eee Bayes a ete - 4% 14% 118 ee ewe eas Fee 
Pennsylvania RR capital__.._.-.__- 50 26% 25 26% 1,250 23+%2 Jan 3 May Cleveland Cliff 3 
Peoples Gas Light & Coke capital 100 = 56 54 56 650 46% Jan 61% July Cliffs Corp apinare eigen 8am ner + 7 er LS ee 71. Apr 
Periect Circle (The) Co___.-_- Sirs ce 32% 32% 20 22 = Jan 34 Jun a. ; oti Kk by 10% Jan 18% July 
Goodyear Tire & Rubber____________ a fs SE as Be Se 
Quaker Oats Co common_____-----_- * 70% 0%. 72 550 70 Jan 92 Mar Gout take Yeung ene a ae ae eke 
eater a a ko 108 ai 152 152 50 147% Feb 155 Mar Mafle ies commen BRS tet : 77 v2 7 2 » ° aoe a8 % daly 
aa CCC nents eos - ar 
Rath Packing common_- 10 ‘ 36% 36% 50 34% Apr 40 Jan mie’ cs z » waggne Ns -- 400 - 44% “i 25 3514 Feb 44% Dec 
Raytheon Manutastyriag commori__50 es 11% 13 250 242 Jan 14% July Interlake Steamship 44 : 1% 1% 223 5S Jan 7% Dec 
2 RS ce TS Te ee 600 15 Jan 3 Apr Me“ a... at ce = = ate me 
Goan ee aD -------* jae : 8 a pr 
Sangamo Electric Co common__-_....* — __ 20% 20% 50 19 Jan 24% Oct Kelly Island Lime & ir. Te iw “eee oe a oe 
Schwitzer Cummins capital__._..______1 10% 10% 11% 300 7% Jan > pn REMMI Ste Maar ee Bo ia ge ag Stans all ce Rete ramon ah gta 11% 11% 11% 334 9% Jan 15 July 
Sears-Ro-buck & Co capital________-_- bd at 89% 89% 100 59% Jan 90% Sep Lam ; 
Serrick Corp class B common____*_-_- 1 a5 3% 3% 100 3 Mar 4% Jan tote eer a eae as corte sagen Pr 5% 54%@ 5% 1,151 4 Jan 7 Jan 
Sinclair. Oil Corp_..=-= ->-___.....-. . : 10% 11% 1,300 10 «Jun 13% July Meduct Bertiand Samant ve = 19: Re 19 12. Feb 21 Oct 
South Bend Lathe Works capital____- | eee 21% 21% 300. 20 July 27% Apr Metropolitan Paving Brick gon ott IS ; S ge A 175 14% Jan 18% Mar 
Spiegel Inc. common__-_-----_------- ee on 5% 6 450 3 Jan 8% Sep oma le PR ty, = 2% Jun 3% Feb 
St Louis National Stockyards capital__* 42 42 45 230 42 Jan 50% Jun po aaa Tile ---.---.--- ei eR 2 2 2 si4 ? ae % ston 
Standard Dredge preferred... -.....--20 15% 15% 15% 50 13. Jan 17% Oct Re AE EME — ~~ mnie ; se Se Ds 150 11% Jan 15 July 
Cs se ee 2 2 2 1,100 1% Jan 3 July iti... Oc. : ~~ 10% 10% 100 1 Jan 13% Mar 
Standard Oi! of Indiana capital 29 323 32% 33% 1,750 28% Jan 38% July Standard Oil of Ohio 25 32 31 32 1,145 23% Feb 34% July 
Stewart Warner Corp common___-_-_-- 115 11%. 12 300 7. Jan 14% Jun Theseetn Preducts tac ek oe SG 3 oe ee bins!” ole 
Storkline Fur Corp common--.-_-_-__-- io tal 1042 10% 100 7% Jan 12 -Nov Van Dorn Iron Werks........... * 5% = ‘2 vse = “ox = a _ 
b rr, 2 ay 
Sundstrand Machine Tool common----5 174 17% 17% 750 14% Jan 18% Mar oe, ‘noticing =o ne nen Sit = 5% 5% 110 5¥% Jan 10 May 
Switt 4s Co capital__...........--.25 = 277 27% 27% 700 . 22% Jan 2742 Dec West Res Inv Corp preferred. 100 = 2 2 400 1% Sep 3 Noy. 
Swift International capital__...__ 15 i 3 30% 30% 250 27% Nov 35% Apr White Motor... wt inte 50 -- anit oat = 60% Mar 90 Dec 
eee een eae ane -- 8 78 ode iiiind onda pe 
Texas Corp capital________________ 25 481 48% 49 200 42 Jan 53% July Youngstown Sheet & Tube__...__-___ is -- a36% a36% 117 ting a a eS 
Thompson (J R) common______._--25 a 1l% 11% 100 8% Feb 15 July Unlistea— , 
Trane Co (The) common-_-_-__-------- 2 eas 12 12 100 8 Jan 144% Sept 
Addressograph Mul common________ 10 19% 19% 19% 150 bine” gama ote: ramet 
United Air Line Transport capital-.-.5  _- 23% 23% 200 16% Jan 32% July Cleveland Graphite Bronze common_.l __ a40% a40%% Pee ie Ss 
EEE TERS RCE Te el re fs 43 250 js Dec 4k Dec Firestone Tire & Rubber common_-___10 o- a39% a39% 98 igen BE ae 
U » steel common ° 51 50. 51% 1,500 4742 Jan 59% July General Electric common__--__---~--- x ae 235% a36 Ye 85 eae ese Wee 
Utah Radio Products common__.._.__1 3% 3% 3% 100 2 Jan 4% May Industrial Rayon common___.__....- te ang A39% 239% | Bae age: % 6 Bats 
Interlake Iron common____..________ rg pe a6% 26% 90 are ele aes 
Walgreen Co common_-_-_-_~----_---- a ee 265% 27 250 20% Jan 28 July New York Central RR common-.---- Be ee al5M a15% “a. ie aN hs 
Wieboldt Stores Inc— Republic Steel common_.____________* dine 416% al7 111 wine ee veoh Bag 
Cumulative prior preferred___ ~~ - : ee 98 98 20 85442 Jan 99 Nov U 8 Steel ° Hees a50% a507% 172 pe ThiBe pw pelt 
Williams Oil-O-Matic common___----_* 2% 2% 2% 800 1% Feb 4% Mar Youngstown Steel Door common__-__ . a al2% al2% 85 REO BA gas ee 
Weodall Industries common-_____-_~--- 2 4% 4% 4% 650 3% Jan 6% Apr 
Yates-American Machine capital_.__-- 5 6 5%  6- 200 4% Jan 7%, May 
Zenith Radio Corp common fiesta 34% 34 34% 400 19% Jan 37% July 
Unlisted Stocks— WATLING, LERCHEN & Co. 
American Radiator & St San com_--_* sie 9 9 350 6¥% Jan 11% Jun : 
Anaconda Copper Mining...........50 24% 24% 24% 1,200 24% Dec 31% Apr Memb 
Atchison Topeka & Santa Fe com_..100 = __ 54 54% 100 45% Jan 65 July eeEnere 
Bethlehem Steel Corp common______- © 57% 55% 57% 600 54% Nov 69 Apr 08 York Stock Exchange New York Curb Associate 
troit Stock Exchange i 
Curtiss-Wright 1 5% 5% 5% 1,800. 5% Dec 91% May . Chicago Stock Exchange 
General Electric Co__.____---_------- bd 3644 355¢ . 36% 600 30% Jan 39% July . 
Interlake Iron Corp common____._--. ° ws Kage 8 ve 6 Jan 9% Apr Ford Building DETROIT 
Martin (Glenn L) Co common__-____- 1 16% 16%4 16%%4 700 15 Dec 24 May Telephone: Randolph 5530 
Nash-Kelvinator Corp 5 12% 11% 12% 3,250 6% Jan 15 Jun 
New York Central RR eapital_.._...__* 15% 15%. 15% 850 10% Jan 20 May 
Paramount Pictures common_.____-_- “4 24 23. «24 1,500 15% Jan 30° July @ 
Pullman Inc capital . ee 37% 37% 50 26%. Jan 40 July Detroit Stock 
Pure Oil Co (The) common______-___* ee 16 16% 550 9% Jan 19% May 
Dec. 25 to Dee.-31 both i » compi 
Radio Corp of America common__----" 9% 9 9% 3,250 5 Jan 12% May ee Coe ee ere tate 
Republic Steel Corp common_..-.....*  __ 16% 16% 950 14 Jan 20% July spore —. a : 

Standard Brands— sTecks— Sale Price of Prices Shares Range Since January 1 
Mew odmanen .4.4......- ~~. ° 30 30 8630 50 24% Sep 30% Dec Par Low High Low High 
Standard Oil of New Jersey capital_.25 so 53%. 54 200 46% Jan 60% Sep Allen Electric common___-__...______ 1 1% 1% 1% 350 1% May 2 apr 
Studebaker Corp common 1 14% 14. 15% 4,350 5% Jan 15% Dec Atlas Drop Forge common___________ 5 co 5% 5% 310 5% Dec 8% Apr 
U. S. Rubber Co common 10 -- 42% 42% 100 25% Jan 46% Sep Baidwin Rubber common_______-_____ 1 sii 6% 6% 100 4% Jan 1% May 

; Briggs Mfg common__-__-__-------~-- ee 26% 28 685 21 Jan 30% Jun 
Bary Brown McLaren common_-_-_._---__ 1 1% l% 1% 100 1% Jan 1% 
Burroughs Adding Machine__--____-- “12% 12% 12% 200 9% Jan 15% Jun 
Chrysler Corp common___--_---~~___ 5 a 80% 80%, 255 
= * Consolidated Paper common _____--~_ 10 sia 15% 15% 965 i2 oo 1394 ‘Dew 
Cincinnati Stock Exchange re Weng Meee ne lhe > ete He May 
t N ate Sj 
Dec. 25 to Dee. 31 beth inclusive, compiled from official sales lists as Ge gem ietanererasamen « aBERY MEE Se OE SE Son. see ae. 
Friday Week’s Sales Detroit-Michigan Stove common-_-_____ 1 wae 34% 3% 1,210 2 Jan 4% Apr 
Last Range for Week Detroit Steel Corp common ____-._ ~~ 5 te 16% 16% 200 15: Jan 17 May 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Federal Mtr Truck common--____-_~_~- . af 5 5 100 3% Jan 6% Apr 
Par Low High Low High mg mee Phe deems on RE 1 2% 2% 2% 1,055 1% Mar 2% Nov 
Aluminum Industries -__-_---------- © 9% 9% 9% 260 5% Jan 11 Sep Sciam Guest omen. eee ee eee a 
American Laundry Machine__------- 20 — 27 27 3 20% Jan 28% July General Motors common____.-_.__-__ 10 52% 51 52% 1,023 44% Jan 56 July 
Goebel Brewing common_-_--_ .-----__- 1 2% 2% 2% 1,034 1% Jan 3% May 
Baldwin ------.-~- val sede Samet 8 == 8 8% 8 6. Sep 10 Nov Graham-Paige common_____.________ 1 ae 1% 1% 2,600 83c Jan 2% May 
Champion Paper & Fibre-_.-.~---~-- ° 24 215%, 24 120 1154. Nov 24 Dee Hall La 5 ‘ 
Churngold —_--_- onan nnn s  -- Wh 11% 5 5 Jan 11% Dec Heudeilie-tierthey EM Oe ee. en | 
Cincinnati Advertising Products_-—_~-~_ 2 xs 4 4 50 4 Nov 6% Jun Hudson Motor Car common__________ & 8% 8% 200 4% Jan 11% July 
Cincinnati Ball Crank---—~.. ~~-~__. 5 3 3 3 64 2%. Feb 4%, Feb Hurd Leck & Mig common __... ~~ 1 BSc 50c 55c 2,150 46c' Dec 83c Apr 
Cincinnati Gas & Electric rap gearne zee 101% 10142 10142 37 8142. Jan 103 Nov Products common ___._ Sears 1 2% 2% 100 15% Jan 4 Jun 
CNO&T P_______.__------.- ~~~ 20 98 ¥2 9842 \ 9842 2 84 Feb 101% Dec Kinsel Drug common___-_-__-------_- 1 me 65c 67c 600 49c Feb 75e Apr 
Cincinnati Street ~~--------------~ 50 7s , 7% 7% - 283. 7% Jun 9 Jan Kreske (S S) common___-_-_.-----~-- 10 a 22% 22% 405 19% Jan 23% Aug 
ae Ln ata si EMER? 50 i7% ue bet — a Jan 74% July Lakey Fdry & Mach common-_-__--__- 1 2 2 100 2 Nov 4% Apr 
rosiey Corp ————--~~.—~--~-~---~--~--- M% 9% Jan 23% July §§ #£=YLaSalle Wines common___.........____ ‘ RE 1 
Dow Drug TR EY Sas a a ee eee i pe 5% 5% 140 23¢ Jan 53% Dec LaSalle Wines common--_ ae 2 noone 4% 4% 200 2% Jan 4% Dec 
‘Eagle-Picher ——-——___-- a 10 10% «=-10%. 11% = 505.7% Jan —-13% May. ee ee eee: te 'ate. Odie tae ee 
Formica Insulation -~--~~--~~------ . 31% 30 31% 135 28% Jan 32% Mar Mich Die Casting common ____.....--_ 1 Si 1% 1% yo 1% Jan, 2% Jun 
. ad i BE y 
Kroger oe * 31% 31% 31% 204 «284% Feb «32% Oct F< Tae acer nrg eee ee ane ae eee 
Maniochawits . -.-7-——----—- = 10% - 10% 10%. 408 «= BY May, ——-:10%_Nov ee ee enn ee ee ae ee 
* , : 
Procter & Gamble * 56% . 55% 57% 388 48% Jan 58 Sep oe ee ee” LS ee ay y 
j vk ; . Metal Products common-_-__1 1% 1% 1% 2,000 76c Jan 1% July 
Rapid -~~----.-~.--~-------~------. . ai 8% 8% 75 2% Jan 10% Dec Festuenter ' 
U. S. Playing Card______.__...-____ 10 Ete 40% 40% 120 30% Jan 42 July Prud Invest common ---1 -~ 1% 1% _ 571 1% Jan 2% Mar 
U._§.. Printing_--~-----------------. ‘Z 8% 8 8% 181 3 Jan -10 Oct ok Sees conan. re Recs 8% B% 150 4% Jan 10% Jun 
— ae fuslbais geal Wie anes _— "a6 ry e' _ 54 «Nov . Rickel (H W) common_____- ve aIB SEs ee 3% 3% 145 2% Jan 3% Nov 
PI Rh Tee < s 5 Dee River Raisin Paper common_.........* -—- 3% 3% 1,600 1% Jan 3% Jun 
Scotten-Dillon common____--_______ 10 ts 11% 11% 120 10% Dee 14% Apr 
Sheller Manufacturing common____-__- 1 3% 3 3% 100 2% Jan 4% Jun 
. Simplicity Pattern common____--~--- 1 2% 2% 2% 400 1% Jan 2% July 
Unitstes— class B common__--___ alk 1% 1% 400 1% Dec 2% 
American Rolling Mill ~25 12% 12% 12% 323 10% Jan 16% July . Stearns (Fred’k) preferred__.._..- 100 shies 100 ©6100 28 #4100 = Nov 100 > 4 
City Ice & Fuel._--—.--------------- 9 ele 14% 14% 40 10% Jan 155 Aug Tivoli Brewery common BaF 2% 2% 400 1% Jan oa Nov 
Columbia Gas —.~.-...--~.--~..----- . 4% 4% 4% 628 2 Jan 5%. Jun Ueyiite NN 1 gst 2% 22% 350 2% Feb 3% May 
ersal Cooler “A”_...--~-.-~-~-- “ed ae Jan Jun 
General Motors. 10 52% 51 51% #203 44% Jan 85% July “Be teat ie a eo oe BS ae 
ee creme sats fA as 29% 294% 106 25 Sep 31% Dec Warner Aircraft common____-_______ ies 1 2,760 1 Aug 1% Mar 
imken r Bearing_----~- ------- -- 48% 48% 75 41% Jan 49% July Wayne Screw Prod common_....._--- 4 3% 3% 3% 200 3% Oct 5 Mar 
For footnotes see page 39. 
= = ert 























THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES | 


Los Angeles Stock Exchange Philadelphia Stock Exchange 


25 to Dec. 31 both inclusive, compiled from rere sales lists Dec. 25 to Dec. 31 both inclusive, compiled from official sales lists 
Week’s ales Friday Week’s Sales 
yer a Rok nag Last Range for Week 
of Prices ares Sale Price of Prices Shares 


Monday, January 3, 1944 








Sale Price Range Since January 1 sSTOCKS— Range Since January 1 


—_—— 


i 
| 
i 
$ 
' 
; 
iz 
] 
t 


STOCKS— 


Aircraft Accessories Corp 
Bandini Petroleum Company 
Barker Bros Corp common 
Barnhart-Morrow Consolidated 
Blue Diamond Corporation__.--.-----2 
Balsa Chica Oil Corp 
Broadway Dept Store Inc common---_-_* 
Byron Jackson Co__---~- . 
California Packing Corp common-__-_--— 
Central Investment Corp 
Cessna Aircraft Co __._..---~ 
Chrysler Corp 
Consolidated Steel Corp 

Preferred 


Creameries of America 

Douglas Aircraft. Co Inc 

Electrical Preducts Corp--~- 

Exeter Oil Co Ltd class A 

Farmers & Merchants Nat’! Bank- .100 
General Metals Corp ae, BO 


Goodyear Tire & Rubber Co 
Hancock Oil Co common A 

Holly Development Co 

Hudson Motor Car Co 

Lincoln Petroleum Co 

Lockheed Aircraft Corp __..--~---.---1 
Los Angeles Investment. Co 


- 6% 1st go Bena 
Pacific Lighting Corp common 
Republic Petroleum.Co common 
542% - preferred 
Richfield. Oil Corp common 
Ryan Aeronautical Co 
Safeway Stores Inc- 
Security Co 
Signal Petroleum Co of Calif 
Sinclair Oil Corporation 
Solar Aircraft Co 
Sontag Chain Stores Co Ltd 
Southern Calif Edison Co Ltd 
6% preferred class B 
542% preferred C 
So Calif Gas Co 6% pfd “A” 
Southern Pacific Co 
Standard Oil Co of Calliventin +4 











Transcontinental "© Western Air Inc__5 
Union Oil of California__.__..___ i 
Universal Consolidated Oil Co 
Yosemite Portland Cement pfd__- 


Mining Stocks— 
Alaska Juneau Gold Mining Co 
Cardinal Gold Mining Co 
Pioneer Gold Mines of B C 
Zenda Gold Mining Co 


Unlisted Stocks— 
Amer Rad & Std Sani Corp 
Amer Smelting & Refining Co___--~~--* 
American Tel & Tel Co 100 
Anaconda Copper Mining Ag SORE 
Armour & Company (TIll.)_.-~----~--- 
Atchison, Topeka & Santa Fe #y_t00 
Atlantic Refining Company 
Aviation Corp 
Baldwin Locomotive Works vtc 
Bethlehem Steel Corp-- 
Boeing Airplane Co 
Borden Co poe ae 
pong oy Pacific Ry 
Case J I Co 
Caterpillar Tractor Co 
Columbia Gas & Electric Corp 
Commercial Solvents Corp 








Low 
2 

4% 
12 
30c 
1.70 
1.30 
14% 


High 
2 
45% 
12 
30c 
1.75 
1.30 
15 


a20% a20% 
a24% a24% 


45 


6 
a81%e a81% 


9% 
21% 
Te 


46 
7 


9% 
21% 
7% 


a48%~ at8% 


ll% 
35 
450 


1l% 
40 
450 








st 
Eleciric Power 
General 


General 
Goodrich (B 
Graham-Paige Motors Corp 

Great No Railway Co 

Internat ckel Co of Canada_-_-_- 
International Tel & Tel 

Kennecott Copper Corp 

Libby, McNeill & Libby 

Loew's, In 

McKesson & Robbins, Inc 





ia corp 





Montgomery Ward & Co Inc....---- re 
- + Mountain City Copper Co 
-* New York Central RR. 





AE RROETTE | 


North American Aviation, Inc. 
North American Co 


Ohio Oil Co 
Packard Motor Car Co 
Paramount Pictures, 
Phelps Dodge Corporation 
Pullman Incorporated _.._...._.._.._ 
Pure Oil Co 5 

Corp of America 
Republic Steel Corp 
Seaboard Oil Co of Del 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
South 
Standard Oil sy, Capninns) Se 
Standard Oil Co (N 
Studebaker Corp 
Swift & Company 
Texas Corp (The) 
Texas Gulf Sulphur Co 
Tide Water Associated Oil Co 
Union Carbide & Carbon Corp 
Union Pacific Railroad Company_--100 
United Air Lines Transport 
United Aircraft Corp 
United Corp (Del) 
U 8 Rubber Co___ 





























a37%e 038% 
50 50 


80 
8% 
32c 
16 
11% 
1.05 
6% 
30% 
a35 
39%, 
6% 
46 
9 
3% 
a443% att 
36% 
15 crf 
10% 10% 
2% 3 
8% 8% 
22% 23% 
31% 31% 
29% 29% 
34% 34% 
23% 24% 
37% 37% 
5% 5% 
71% 71% 
8 8% 
a18% al85e 
1853 19% 
11% 11% 
3% «893% 


6 6 

le le 
1% 1% 
1’c 2c 


834 9 
a36 a36% 
156% 156% 
24% 24% 
a4% a4% 
064% 26456 
a25 4% a25% 
a3%e a334 
19% 20% 
55% 55% 
al13% al4 


a13% a14% 
a24% a24y4 
11% 11% 
ab% a5% 
16% 16% 
5% 5% 
al6% al6'% 
a3% a3V%e 
a35% a37¥% 
a41%4 a41% 
a43 «a43 
al% alls 
a25% a26% 
a26% a265% 
11% 12 
305% 305 
6% 6% 
a58 2 a58 42 
a22% a22% 
a445%% a45% 
1% 1% 
15% 15% 
8% 8% 
16% 16% 
218% al85% 
34% 3% 


a23%  a24° 


a20% a21% 
a37'2 a3BYs 
16% 16% 
9% 9% 
a16% al7 
422% 222% 
‘89% 89% 
12: 12% 
420% a20% 
a32% a33 
a53% a53% 
14% 14% 
274° 27s 


‘948% 049% 


‘3412 34% 
' @13 a13% 
a80 8 6a8s0 
a925¢ a93% 
a23% a23% 
27 27 

1 1 
24356 24356 
50% 5034 
al2 al2 
a42% a43 
a94¥e a94% 
6% 6% 
a36 a36%2 


900 

100 
8,183 

300 


2,176 
1,020 
385 
110 
70 
318 
1,425 
60 
800 
165 
1,460 
220 
235 
200 
10 
939 
1,000 
260 
128 


Low 


1.80 Feb 
3%, Jan 
7 Jan 
10c Jan 
1.35 Jan 
75c Jan 
7% Jan 
16% Jan 
23% Mar 
19 Jan 
5 Nov 
68% Jan 
6% Jan 
19% Aug 
3% Jan 
48 Dec 
7% Jan 
20 Jan 
405% Feb 
44% Jan 
9 Jan 
26% Jan 
34 Jan 
5742 Jan 
4% Jan 
27c Jan 
13% Nov 
8 Jan 
8742c Dec 
4% Jan 
23% Jan 
30% Jan 
3442 Jan 
2.10. Jan 
43%. Jan 
7% Jan 
3 Nov 
35% Jan 
32. Jan 
10 May 
7% Jan 
2% Jan 
4 Jan 
21% Jan 
295% Nov 
2838 Feb 
32% Mar 
16. Jan 
28% Jan 
1% Jan 
53% Jan 
6% Jan 
194% Mar 
15% Jan 
8%4 Jan 
3 Jan 


3% Jan 
tec July 
1% Dec 
1%e Dec 


6% Jan 
3942 Aug 
131% Feb 
24% Dec 
3% Jan 
48 Jan 
21% Feb 
3% Nov 
12% Feb 
55%s Nov 
13% Dec 
282 Aug 
6% Jan 
39% Dec 
42% Nov 
2 Jan 
9% Jan 
22% Jan 
10 Nov 
4% Jan 
15% Nov 
55% Dec 
15 Dec 
2 Jan 
31% Jan 


High 
4% May 
5% Oct 
15 Jan 
50c Oct 
2 Jan 
2.05 Jun 
15 Dec 
2434 May 
2842 Jun 
534 v2 Sep 
1042 May 
81 Sep 
10% Oct 
22% Jan 
8 Sep 
66% July 
12% Oct 


2433 Mar 
13% Sep 
1.80 May 
9 Mar 
31% Dec 
36% Aug 
4412 July 
642 Jun 


50 . Sep 
11% July 
536 Mar 

4642 July 
42 Jun 
Dec 

13. July 
45% July 

9 Sep 

25% July 
32% Aug 
32 Sep 
37 Sep 
30% May 


2434 July 
2252 Julv 
13. July 
4 Mar 


7 Oct 
2c Apr 
1%4 Dec 
4c July 


11% Jun 
43% July 


15634 July 


31% Jan 
6 July 
6442 July 
27 Jun 
6% Apr 
20% Dec 
69 July 
1542 Sep 


Apr 
5 Jun 
15% July 
2642 Oct 
20% Apr 
7% May 
16% Dec 
9% Apr 
1742 Nov 


3952 July 

242 May 
28% Aug 
36 Mar 

6%4 May 
35 Apr 

8% Jun 
63% July 
24%, Dec 
48% July 

2% Mar 
20% Apr 
14 + Apr 
185% July 


21 July 
5 May 
27% Jun 
2352 Aug 
355% Nov 
19% July 


sete July 
60 Sep 
1456 Dec 
27% Dec 
50% Aug 
34% Dec 
15%4 July 
84% Apr 
29 Sep 
39% May 

2% May 
45 Sep 
59 July 
1542 duly 
48% Oct 


82 Jan 
8% Jun 
403g Jun 





American Stores_-_ 
American Tel & Tel 

Baldwin Locomotive Works vtec 
Bankers Securities Corp preferred___50 
Budd (E G) Manufacturing common-_-* 





Chrysler Corp 

Curtis Pub Co common 
Prior preferred 

Electric Storage Battery 


General Motors 
Lehigh Coal & Navigation_ 
Lehigh Valley RR 


National Power & Light 
Pemnwroel: COCR fis oie ows etnies i 
Pennsylvania RR. 
Philadelphia Electric Co common 

$1 preference common 
Philadelphia Electric Power 8% pfd__25 
Philco Corporation 3 





Reading Co common 
Bee, Peeeerees «23... +e 
Scott Paper common 


Tonopah Mining 
Transit Invest Corp common-_-__---- 
Preferred 


United Corp common 
$3 preferred 
United Gas Improvement— 
Ex-stock distribution 
Westmoreland Inc 


15% 
156 42 

20% 

35 


80% 
6% 
39% 
52% 
814 


61% 
4% 
26% 
21% 
2442 
a 


Low High 
15% 15% 
155 156% 
19% 20% 
35 35 
5% 8% 


80% 81% 

5% 6% 
41% 41% 
39 40 “2 


51. 52% 
Bi 8%, 
4% 


65. 
4% 
26% 
22% 


24% 
33 
2556 


280 
465 
50 
330 
35 


340 
3,105 
270 
515 


1,829 
599 
130 


390 
1,940 
3,818 
4,248 
2,086 

233 

735 


210 
25 
112 


700 
10 
381 


Low 


11% Mar 
127% Jan 
11% Jan 
1742 Mar 

3 Jan 


67%. Jan 
15% Jan 
16% Jan 
33% Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Apr 
Apr 
May 


High 
16 Oct 
158% Sep 
205% Dec 
35 «6 July 
10 May 


85 Ye July 

Te May 
45% Sep 
43 Sep 


56% July 
9% May 
8% Mar 


7% Jun 
5% Sep 
32% Apr 
22% Dec 
26% Aug 
34% July 
26% Jun 


2% Aug 


2% May 
35% Sep 


2% Dec 
16% Oct 





~ ene 





< 


Dec. 25 to Dec. 31 both inclusive, compiled from official sales lists 
Week's 


sTOCKS— 


Allegheny Ludlum Steel 
Blaw-Knox 


Clark (D L) Candy ° 
Columbia Gas & Electric common-_.__* 
Duquesne Brewing 5 
Fort Pitt Brewing 

Harbison Walker Refractories 

Lone Star Gas 


Mountain Fuel Supply 

National Fireproofing Corp 

Penn Federal Corp common 
Preferred 

Pittsburgh Brewing preferred 

Pittsburgh Coal Co common-_-______- 

Pittsburgh Forgings 

Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp 


SN a a et ae 
Ruud Mig 

Shamrock Oil & Gas common 
Standard Steel Springs 

United States Glass common 
Vanadium Alloys Steel 

Westinghouse Air Brake 


Friday 


Last 


Sale Price 


25% 
7% 


_ 
14 


Range for Week 


of Prices 
Low High 


24% 
7% 


7M% 
4 


25% 
8 


Te 

ay, 
14 

3% 
15% 


Sales 


Shares 


160 
152 


200 
412 
200 
800 
210 


Range Since January 1 


Low 


18% Jan 
6 Jan 


6% Jan 
2 Jan 
Jan 
Jan 
Ye Jan. 
Nov 


Jan 
Jan 
Feb 
Mar 
Feb 
Dec 
Jan 
Jan 
Ye Dec 


Jan 
Jan 
Nov 
Dee 


Jan 


High 
31% Jun 
11% Jun 


8 Nov 
5% Jun 
14% Nov 

Dec 


4 
18% July 
9% Jun 


8 July 
95c Mar 
2 Apr 
26 Dec 
40 Sep 
6% Dec 
145% May 
98% Oct 
6% Apr 


90c Aug 


10% Nov 
3% July 


24% May 





8t. Louis Stock Exchange 
Chicago Stock meg o Chicag 
New York Curb E 





Members 
New York Stock Exchange 


Established 1922 


© Board of Trade 
ber Chicago Mercantile Exchange 
xchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 
CEntral 7600 


Postal 


Distance 
Bell Teletype SL 693 








St. Louis Stock Exchange 


Dec. 25 te Dec. 31 both inclusive, compiled from official sales lists 
: Week's 
Ran 


STOCKS— 


Brown Shoe common 
Century Electric Co 
Coca-Cola Bo 
Emerson 


Falstaff Bre 
Hussmann-Ligo: common 
Hydraulic Pressed Brick common___100 
Preferred 100 
International Shoe common 


preferred 


‘common 


Midwest Piping & Supply common-_-__* 
Missouri Portland Cement common__25 
National Bearing Metals common 
National Candy common 


Rice-Stix Dry Goods common 

St Louis Bank Bldg Equipt com 

St. Leuis Public Service common A__--.1 
Scruggs-V-B Inc common. 

Stix, Baer & Fuller common 

Wagner Electric common ___.__--_..15 


Friday 
Last 
Sale Price . 


39 


12 


of 
Low 


37% 
5% 
24 


ices 
High 
39 
5% 
24 
104 
12 


Sales 


for Week 


Shares 


Range Since January 1 


Low 
31 Jan 
3% Jan 
174% Jan 

Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
July 
Jan 
2 Jan 
Feb 
24% Jan 


High 
43 July 
6% Jun 
264% Sep 

106 Jun 


13. Nov 


10% July 
34 Oct 





For footnotes see page 39. 
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CANADIAN LISTED MARKETS 








Montreal Stock Exchange 


Canadian Funds 


Dec. 25 to Dec. 31 both inclusive, compiled from official sales lists 














STOCKS— 
Par 
Algoma Steel com..—.._.-..----~- ,¥ 
Aluminium Ltd common-___ _.. ~~~ 2 
Aluminum Co of Can pfd sigs 100 
Amalgamated Electric Corp * 
I ee . 
Associated Breweries common-_-___--_-- ° 
Bathurst Power & Paper class A--~-~-- ” 
Bell Telephone Co of Canada_._--- 10u 
Brazilian Traction Lt & Pwr- TEE 
british Columbia Power Class A_.___~ ° 
Building Products class A_..... ~~ ia 
Canada Cement common... -._---~ ® 
Preferred _~__~ Paish s PEO Sas 100 
Canada Northern “Power- eg gd * 
Canada Steamship common _______-~- ° 
ae PONE Sibi ece mation. 50 
Canadian Breweries common_________ ° 
POSEN OR rb dake ttt ne conned ° 
Canadian Bronze preferred._________100 
Canadian Car & kuundry common____* 
New -Proterreé. 420 6c 25 
Canadian Celanese common... __-___ ° 
Canadian Converters ______-_._____1006 
Canadian Cottons common_________100 
Canadian Ind: Alcohol common _-___-_--* 
Rig he TEI E SS OM Ce le > a * 
Canadian Locomotive ,_._..____- iS gt 
Cenadian Pacific Raiiway_._.___.___ 25 
COORIIEEE PROG cee nek s 
Consolidated Mining & Smelting.._-_< bs) 
Consumers Glass ______ ein oe 
Crown Cork & Seal EER ink ane ae 
Distillers Seagrams common-_-_--_ ~~~ bd 
Dominion Bridge —.....-~_.....---.--. id 
Dominion Coal preferred____..____-_- 25 
Dominion Glass common__-_-_. ~~ ~~ 100 
IS SRR ETRE: eS 
Xominion Steel & Coal B...-.-.---- 25 
Dominion Stores Ltd_.__-----2_____+ ° 
Dominion Tar & Chemical common __-_* 
eR AR aR i RR MER 2 i sea 100 
Dominion Textile common _-_—-.---~-_-~ sd 
Dryden Paper ene 
Enamel & Heating Prod___.._-.__--__ ° 
Gatineau Power common-_-_-._—.._---.<+ . 
Sm -preterreg.. . 2 st 1 
General Steel Wares common_.______ 2 
PROGINS. pti a 100 
_.Gurd (Charles) common _____.-___--* 
Gypsum, Lime & Alabastine.__.___--_* 
Hamilton Bridge Scloa sf 
Hollinger Gold Mines_---......_--_.5 
Howard Smith Paper common .-_-_-_--- ° 
PrMGernee sl atc cok 100 
Hudson Bay Mining ° 
Imperial Oi] Ltd_-_ _* 
Imperial Tobacco of Can common__.5 
WEOTINUOR oi wh Sock 4c ee ae 1 
{Industrial Acceptance Corp com_____-_ ° 
International Bronze preferred-_____ 25 
laternational Nickel ot Canada com__* 
International -Petroleum Co Ltd___- bd 
+ International Power common _-__.__-_ bg 
PrapeeOs isk a one hd oe 100 
Lake of the Woods common-_-___-_---__ ° 
Peewee = hi banat tt _...100 
Lang & Sons Ltd (John A)-_---. 8 
Laura Secord Candy __-~_.----~-- ses 
Massey-Harris -...-........----_... ° 
McColl-Frontenac Oil ~~. -...--------* 
Montreal Cottons preferred____-_- ~.100 
Mont. Light Heat & Power Cons_-_--_-- ° 
Montreal Tramways__— ~~ -..._--=--- 100 


National Breweries common... _- ® 
National Steel Car Corp new___--_-_- bd 
Niagara Wire Weaving___--_..--__-_.* 
Noranda Mines Ltd..___--u.-_--~ ....* 





Ogilvie Flour Mills common__.___--._ ° 
Ottawa L. H. & Power common_-____ 100 
Penmans Ltd common .__--__-____--* 
Power Corp of Canada__._..._----__ bd 
Price Bros & Co Ltd common____._-- ° 
Bow Sreterree, <5 San ee eee 100 
Quebec PoweF, ...-..5.26-- sno ® 
St Lawrence Corp common__-_____-_-- ° 
Class A preferred__.-_.~.-.-.._ 50 
St. Lawrence Paper preferred_.__. 100 
Shawinigan Water & Power_.__--~..._ bd 
Sherwin-Williams of Can common-__-_ * 
Southern Canada Power .<_._...-__= 
. Steel Co. of Canada common __-__.-_~ * 
PUORUE OWE, Siew ¥ dig timc cna Uae tea an — 25 
. Tooke Brothers new common-____-___ * 
*. Tuckett Tobacco preferred_.___-___ 100 
. United Steel Corp... ~-----_----_ * 
Viau_ Biscuit preferred_.____._.____ 100 
Winni Electric common __i-.._-~ ~~ * 
P OT ag BOSSE SOS REI on PEs yee 100 
Zellers. Ltd common--__.- 2. * 
P CUO ee ee lp ee eas 25 
Banks— 
PIE EMS IA ER ELLE Te 100 
TENNER arene os 100 
Montreal 100 
: rete: COU oe 100 
Royal 100 





Friday 


Last 


Sale Price 


88 Yq 
99 


105% 


41% 


&% 
24% 


36 
43 


5% 
27 
10% 
11% 

"27% 
3542 


“1% 


BM, 


11% 


6% 


13 % 
4642 
14% 


69 


"3% 


27% 


Week's 
Range 
of Prices 
Low High 
9% 9% 
88 90% 
99 100 — 


21 
2 


13% 13% 
154 154% 
21% 23 
15% 


6% 6% 


155 


105 
73% 
1% #$j%™T% 


4% 4% 


S84 8% 


85 85 


11% 12 
109 
7% = ==7% 
65% 63% 


5% 5% 
11% 11% 
13 13% 

107 107 
28% 29% 


14 14% 
10% 11 

7 = 
21% 21% 


21% 21% 
29% 29% 
20%, 21% 
17%} 17% 
112 }112 


22% 22% 
130% 130% 
14 14 
13% 13% 


8 Vg 8%, 
8 8 
126 126 

19 19% 
22 22 


33 33% 
13% 13% 
15% 15% 
48% 49% 


23% 
7 
53 53 
6 6% 
19% 19% 
92 93 
12 13 


2% 3 
13% 14% 
46% 47 
14% 15 


15 15 
9% 10% 


69 69 

9 9 
154% 154% 
3% 4% 

75 75 


6% 6% 
60 6142 


2742 27% 


133. (133 
132 132 
157 157 
240 240 
135 135 


23% 
7 


Sales 
for Week 
Shares 


75 
207 
17 
25 


575 
90 


528 
151 
3,807 
175 
565 


510 
85 
200 
150 
10 


1,055 
170 
50 
1,060 
455 


225 


1,640 


110 


10 
30 


80 


Range Since January 1 


Low 
82 Feb 
88 Dec 
49 Dec 
8 Oct 
21 Dec 
15 Jan 
12 Nov 

141 Jan 
145, Jan 
225, Dec 
13. Mar 
4% Jan 
92 Jan 
5% Apr 
9 Jan 
30% Nov 
1.45 Jan 
27% Jan 
106 Jan 
7¥2 Jan 
24 Dec 
27 Jan 
17% Jan 
103% Mar 
3%4. Jan 
3%4.Jan 
12 Jan 
7% Feb 
94% Jan 
3742 Nov 
27% Mar 
22 Jan 
26 Jan 
22 Nov 
11% Jan 
118 Dec 
152 Feb 
72 Nov 
542 Jan 
6 Mar 
96 Apr 
72 Nov 
54% Feb 
3 Jan 
“34 Jan 
72 Jan 
8 Jan 
94 Jan 
4%, Jan 
5 Jan 
4% Jan 
8.90 Jan 
12 Jan 
9842 Jan 
27 Feb 
12 Jan 
10% Mar 
7 Jan 
13 dan 
1842 May 
28 Nov 
17 Jan 
6 Jan 
98 Jan 
19 Jan 
124 Mar 
12% Dec 
9% Jan 
552 Jan 
6% Jan 
120% Mar 
18 Oct 
20 Nov 
26 Jan 
124% Nov 
15 Feb 
40 Jan 
22 Oct 
6% Jan 
43% Feb 
6 Jan 
9% Jan 
62 Jan 
12 Nov 
1. 75 Jan 
1142 Feb 
S2% Feb 
14 Oct 
13% Mar 
934 Dec 
59%4 Jan 
66%4 Jan 
9 Nov 
152 Apr 
3% Dec 
60 Jun 
25% Jan 
21 Jan’. 
13 Jan°" 
24 Jan” 
128 Mar 
lzy Jan 
147 Jan 
223 Jan 
132 Jan 


High 
11 July 
133 May 
103%4 Feb 
11 July 


25%4 July 
22% Dec 


15% Feb 
15842 Sep 
284% Sep 
29 July 
17 Sep 


8% Sep 
106% Dec 
12 July 
4% May 
38 May 


6% Oct 
42% Nov 
108 Jun 
12 July 
27% Oct 


394% Sep 
43 Dec 
107% Mar 


6% Nov 
6 Nov 
27% Dec 
2% May 


13% Jun 
46 July 
29 July 
33 Sep 


41% Oct 
31% July 
164% Jun 
126 Aug 
159 Feb 


11 July 
10% Jun 
9% July 
10542 Nov 
81 Mar 
8% July 


7 Jun 
11% July 
94 Sep 


14% Sep 
110 Oct 
8 Aug 
7% Jun 


8 Jun 
12% Aug 
1642 July 
107 Oct 
32%...Oct 


17% July 
12% Jan 
7¥%4 May 
22% Oct 


23 Feb 
39%2 Mar 
24 July 
21% Dec 
112 Dec 


264% Jun 
130% Dec 
16 Aug 
14 Nov 


10 July 

9% July 
126% Oct 
27% Jun 
33% Apr 


36 Sep 
15 Sep 
18 Jun 
52. Aug 


25% Feb 

8% May 
53 Sep 
10% July 
19% July 
93% Dec 


16 Jun 


4 July 
18% July 
4742 Dec 
19% Jun 


16% July 
11% Jun 
72 Apr 
76 Apr 


10. Dec 
tug “Feb 


71th Dee 
iy Sy 


,, ge 
hy 


133 Sep 
144 Aug 


160 Mar 
254% May 


150 Aug 





Montreal Curh Market 


Canadian Funds 
Dec. 25 te Dec. 31 both inclusive, compiled from official sales lists 

















Friday Week's Sales 
. Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common__-... ° 2% 2% 2% 1,105 65c Jan 4% July 
CW preterree oo Ad 100 28 2642 28 1,867 5% Jan 32% July 
7% Cum. Pid@.oscs. : 100 55 55 40 12% Feb 62 Sep 
Beatty Bros Ltd “‘A”’ ° 22 22 50 22 Dec 23% Oct 
Beauharnois Power Corp Ltd_-_..--. bd 10 10 337 95% Jan 11% July 
British American Oil Co Ltd .____- * § 22% 22% 22% 445 17% Jan 22% July 
British Columbia Packers Ltd___.___ . 22 22 51 1742 Mar 26 «July 
Canada & Dominion Sugar Co __---.- ° 203 20% 20% 630 17% Mar 22% Aug 
Canada Malting Co Ltd ° 43% 43% 100 36%4 Jan 44 Oct 
Canada Northern Power 7% pfd 100 93 93 30 91 Jun 101 Sep 
Canada Vinegars Ltd , 9% 9% 25 8% Apr 9% Oct 
Canada Wire & Cable 642‘ pfd 100 109 109 4 107 Jun 110 «July 
Canadian Dredge & Dock Co Ltd : » 15% 15% 40 15 Dec 19 Jun 
Canadian International Inv Trust Ltd bd E 50c 50c 85 30c Jan 65ce Sep 
5% cumulative preferred 100 59c 59c 5 53c Sep 59c Dec 
Canadian Light & Power Co _...100 15 15 2 15 Aug 19% Oct 
Canadian Marconi Company__-- . 2 1.70 1.70 82 85c Jan 3% May 
Canadian Power & Paper Inv 5% pfd_* 6% 642 6% 100 2 Jan 10% Jun 
Canadian Westinghouse Co Ltd__-.-__* 48 48 48 110 39% Jan 48 Nov 
Commercial Alcohols Ltd common __..* cs 2% 22% 425 2% May 3% Jun 
Consolidated Div Sec ‘‘A”’ Me ase bd ee 40c 40c 50 15c Feb 45c May 
Peererres. oe a ee Be 2. 50 ee 10% 10% 26 8 Feb 12 Dec 
Consolidated Paper Corp See 5M, 4 5% 7,171 3 Jan 6% July 
Dominion Oilcloth & Linoleum__-_- ~~ - ® 29 26 V2 29 115 24'2 Jan 30 Aug 
Dominion Woollens common__..._____* 4 4 4% 186 3 Jan 7% July 
Donnacona Paper Co Ltd. ___--____ ° 738 7 %™% 1,445 3%4 Mar 7% Dec 
East Kootenay Power 7% cum pfd__100 2 13 13 35 12 Feb 13 Dec 
Eastern Dairies Ltd 7% cum pfd__100 34 29 34 1,357 14 Jan 35 May 
Fairchild Aircraft Limited_._...___ 5.0¢ ites 2% 2% 460 2% Nov 4%4 Jun 
Peet Aircraft: Oe ne ae . aes 3% 3% 400 2% Nov 6% Jun 
Ford Motor of Canada Ltd A «_..-- 3 241% 24% 24% 688 19% Jan 24% Oct 
Fraser Companies, Ltd__-~_.-..--~-- ° as 19 19 605 12% Jan 20 July 
Voting trust. 065. js bd aie 19% 19% 1,181 12% Jan 20% July 
Halifax Fire Insurance Co___-.  _: 10 Fr 14% 14% 22 133% Jan 1542 Aug 
International Paints (Can) Ltd “A’’__* pas 2% 2% 13 2% Jan 3% Jun 
international Utilities Corp A-_.--~-~~ ° ie 22 23 475 3% Jan 2242 Dec 
Ciées ‘Bou wn ducaten peek a batt 25c 25¢ 900 15e Jan 75e Jun 
Lake St John Power & Paper____-___- * pre 16% 16% 5 10 Jan 1842 Sep 
Massey-Harris Co Ltd 5% pfd__--~. 100 20 1958 20 220 4% Jan 22 July 
McColl-Frontenac Oil 6% cum pfd_100 104 104 105% 30 98 Jan 105% Dec 
Melchers Distilleries Limited Pfd____10 7% 7% ‘The 232 5% Feb 7% Dec 
Montreal Refrig & Stor vot trust__-_-- ° 1.50 1.50 1.50 150 75c Apr 1.50 Dec 
$3 cumulative preferred________.__- * 265 265% 26% 35 20 Jan 26% Dec 
Noorduyn Aviation Ltd___.-._-_._-__ bd Pere 3% 3% 200 3 Dec 7 May 
Power Corp of Can 6% cum Ist pfd_106 92 92 20 87 Jan 97 July 
Southern Canada Pow 6% cum pfd_100 103% 103% 104 38 102 Jan 106 §=Oct 
United Amusement Corp Ltd “A’’..___ Es 15 15 6 16 «July 16 = July 
United Corporations class *‘B’’___ __- be ree 12 12 25 9 Mar 12 Dec 
United Securities Limited___._____- 100 6 5 6 75 5 Dec 82 Mar 
Walkerville Brewery Ltd __._--___-~- bd ie 1.75 1.75 250 1.25 Jan 2.00 May 
Walker-Gooderham & Worts common_* 60 60 61% 160 475— Jan 65 Dec 
$1 cum preferred ...-.. ~~... - ae 21 21 25 19% Jan 21% Aug 
Mines— 
Beaufor Gold Mines Ltd________.-_-.1 6c 6c 6c 1,400 2¥%ec Jan 7e July 
Bouscadillac Gold Mines Ltd____--~--~ 1 4c 4c 4c 500 2c Feb 4c Aug 
Cartier-Malartic Gold Mines Ltd___-1 wai 3c 3c 1,000 le Feb 4c Jun 
Central Cadillac Gold Mines Ltd_ ~~~ i “ 3c 3c 5,000 2c Apr 6c Jan 
Eldorado Gold Mines Ltd._______.____? ae 1.15 1.15 100 80c Jan 1.60 Aug 
Kerr Addison Gold Mines Ltd__--_-.1 a 9.10 9.10 100 4.90 Jan 10% Sep 
Lake Shore Mines Ltd__..____-----_ 1 id 14 14 10 11% Feb 16% Oct 
O’Brien Gold Mines Ltd__------ -~~- 1 “ 1.35 1.40 1,000 63 4ec May 1.45 Dec 
Pato Cons Gold Dredging Ltd__.__---- 1 pi 3.25. 3.25 200 2.15 Mar 3.50 Dec 
Perron Gold Mines Ltd_.___---_____.1 va 92c 92c 100 82c July 1.09 Nov 
Powell Rouyn Gold Mines Ltd__---_--1 i. 1.32 1.33 200 1.32 Dec 1.33 Dec 
Red Crest Gold Mines Lid _-_____--_* a 2%e 2%c 1,700 l¥ec Feb 4c Jun 
Shawkey Gold Mining Co Ltd_-__--__1 a 3c 3¢ 200 2%ec May 4c Feb 
Sladen-Malartic Mines Ltd... ---- 1 aie 67c 67c 500 36c Jan 68c Dec 
Sullivan Cons Mines Ltd___-.-----__ 1 asin 1.63 1.69 1,900 68c Jan 1.80 Nov 
Oils— 
Dalhousie Oil*Co Ltd__ PETRI Ppt er, me 30¢ 30c 200 30c Jan 46c July 
Hast Crest OR6Co Lid... __._..-----_* es 12¢ ~=-32¢ 500 10%c Feb 21%8c July 
Home Oil Co Lta__.----.---------- ° Sil 3.30 3.30 200 2.66 Jan 4.00 July 
Canadian Funds 
Dec. 25 to Dec. 31 both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Abitibi Power & Paper common-_--_--_- ° dud 2% 2% 650 70c Jan 4% July 
6% preferred ....--...._----~.- 100 28 26% 28% 3,360 5 Jan 33 «Julv 
Acme Gas & Oil Co___.~_.--.------- bg eee Tec Te - 6c Jan l14c Feb 
Ajax Oil & Gas Co.____-~---~~~------. 1 xine 1.08 1.15 800 13%c Jan 1.60 July 
Aldermac Copper --~-~--.-----~--- ® 18¢ 15e 18¢ 4,610 9c Jan 2lc Aug 
Algoma Steel Corp______------------ * foes B% 9% 108 8% Dec 11 July : 
Aluminium Ltd common_-_-_.---.--.__* 89 89 92% 200 «=—«89—Sfs«éDeee 133 Ya Mar 
Aluminum Co. of Canada 5% pid. -100 99 99 99% 175 99 Dec 102% Feb ©) 
‘Anglo Canadian Oi]__....------------. Ly 59c 60c 4,900 47c Jan 84%2c Jun 
Anglo-Huronian Ltd__--~~~.--------- bd 7 6.40 © 6.40 346 3.00 Jan 7.10 Oct 
Aquarius Porcupine Gold Mines__--~- ¢ 62¢c 54c  62c 1,500 20c Feb 68c July 
Arjon Gold Mines......------------ 1 14c 14c 15¢ 5,500 12c Dec 33c July 
PINE MIIID Sn oe eh 45c 40c 45c 4,000 35c July 600 Oct 
Ashley Gold Mining Corp__-------.--1 om 4c 4¢ 1,000 3c May 5¥ec Sep 
Astoria Quebec Mines- haideoais 1 942c 8%c 10c_ 115,100 2%c Jan 14c Sep 
Aunor Gold Mines Ltd__.-.------<_.1 3.20 3.20 3.25 3 1.35 Jan 3.50 Sep 
Bagamac Mines 1 < llc 11% 4,500 8%c Jan 19%e July 
Bankfield Consolidated Mines_______- 1 ss 13¢ 134%c 2,500 4c May 19%2c Nov 
Bank of Montreal 100 ds 157 157% 12 150 Aug 161 Jun 
Base Metals Mining...-.-----.---.-2* -. 10%c 10%c 2,250 8c Apr 17¥ec July 
Bathurst Power & Paper *‘A’’___--_-- . Aste 1342 13% 95 12 Oct 15 July 





For footnotes see page 39. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


Week’s Sales Week’s Sales 

Range for Week STOCKS— Range for Week 
wale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 

Low High Low High Low High Low High 
Bear Exploration & Radium = 34c 37%4c 5,100 10c Jan 49¥%ec Jun International Milling preferred___- : 114 114 10 112% Jan 116 Jun 
Beattie Gold Mines Ltd__----~----~--- -1 1.76 1.71 1.76 11,100 70c Apr 1.87 Sep International Nickel common 29% 297 1,445 27% Nov 3934 Apr 
Bell Telephone of Canada 154 153% 155% 325 140% Jan 160 See International Petroleum ‘ 20% : 1.930 17 Jan 24. July 
1 


Monday, January 3, 1944 








STOCKS— 


Berens River Mines_-__. ‘ ; 8%c 8%Cc 500 70c =~Jun 1.10 Sep International Utilities ‘‘A”’ po’ BA. 23 ; 275 6 Mar 93 Dec 

Bidgood Kirkland Gold- 7c 36c 38c 31,600 9%c Jan 63e Aug Class “B”’ ie ma 25c 25¢ 100  20c Nov 60c¢ Jun 

Bobjo Mines Ltd ec BYec Bec 9,904 8c Jan 12c Mar Jack Waite Mining Co x 6c sc 500 4%,c¢ Oct 10c Feb 

Bonetal Gold Mines 20c 19c 20c 10,500 9¥ec Jan 24c Aug Jacola Mines —- ; : os 5 2%4¢ 2.666 le July 3lee Oct 

Bralorne Mines, 11% 11% 970 7.40 Jan 11% Sep Jason Mines ; 23c 4,100 13c Jan 29¢ Nov 
€ 35 «fe , 











srazilian Traction Light & Pwr com-- 23% 8,998 14% Jan 28% Jun Jellicoe Mines_- Sie . 4lec 14.158 134¢ May 9c Aug 
. ¢ 


Brewers & Distillers 2 7% : 7% 
British American Oil 2% 22 22% 
British Columbia Packers_..--..~.~-- 23 22 22% 
British Columbia Power class A d 2: 23 
Cee me | Ce waive PARES ‘ 2 2'% 
British Dominion Oil- ; 7c §6—668e 
Broulan Porcupine Mines, Ltd - t 6 85c 


Buffalo Ankerite Gold Mines : : 3.60 
Buffalo Canadian Gold Mines p 9c 
Building Products Ltd “ 16 
Bunker Hill Extension Mines p 3c 
Burlington Steel Co___-- . 9% 


Caldwell Linen Mills common-- / 5% 

2nd preferred esate : Yo 10% 
Calgary & Edmonton Corp Lta_ ; 1.90 
NE RE oe a 1 22%ec 
Camp Bird Mines a 1 te B8Yac 


Canada Cement common Vi 6% 
I eds a 105 
Canada Packers > p 90'2 
Canada Steamship Lines common---_* % 10% 
Preferred 50 Va 31% 


Canadian Bank of Commerce 132 
Canadian Breweries common tok 5% 
Preferred Va 41% 
Canadian Canners common 842 
lst preferred ; 23 
Convertible preferred Ve 11% 
Canadian Car & Foundry common_-___* / 812 
New preferred 2 Sade 24% 
Canadian Celanese common Ve 36 
Preferred 146 147% 
Canadian Dredge & Dock 15 15 
Canadian Food Products 50 52 
Canadian General Electric Co 200 200 
Canadian Industrial Alcohol A 5% 5% 
Canadian Locomotive wind 24% 27 
Canadian, Malartic 66c 68 4ec 
Canadian Oils Co common ne 18 19 
Canadian Pacific Ry ...---...-.---- 10 


Cariboo Gold Quartz 1.59 
Castle-Trethewey Mines hi 1.00 
Central Patricia Gold Mines ‘ 

Central Porcupine Mines_..__.--~.-~-~- 1 Gis 9c 
Chesterville Larder Lake Gold Mines_-1 é 1.25 
Chromium Mining & Smelting 1.51 


Cochenour Willans Gold Mines i 1.87 
Cockshutt Plow Co w. Vo 11% 
Coin Lake Y 16c 
Commonwealth Petroleum 30c 
Coniagas Mines Pe 1.25 
Coniaurum Mines i 1.50 
Consolidated Mining & Smelting 39 
Consumers Gas (Toronto). 100 12842 





Davies Petroleum 
Denison Nickel Mines 242c 2'4%ec 
Corp—Seagrams common._-_-* e 34 35% 
Dome Mines vid 28 28% 
Dominion Bank 156 156% 
Dominion Foundries & Steel com 22% 23% 
Dominion’ Scottish Investors common _1 1.00 1.00 
50 31 
Te 
912 
4 
10% 
9c 











on ll%ec 12%c 
Eastern Malartic Mines 1.64 1.66 
Eldorado Gold Mines 1.16 1.21 


Falconbridge Nickel Mines 3.25 3.40 
Panny Farmer Candy Shops 29 29 
Federal Grain class A common 3% 3% 

Preferred 74 75 
Federal Kirkland Mining 4%sc 4¥ec 
Piet Airereft. .._--.5_-...--...--- mI 3% 3% 
Ford Co of Canada ciass A 23% 24% 
Francoeur Gold Mines 32c 34c 


Gatineau Power common 
5% preferred 














Gold Eagle Mines 
Golden Gate Mining 
Goodyear Tire & Rubber Sao ra 
Graham Bousquet Gold Mines 1 
Grandoro Mines 
Great Lakes V. T. preferred 
Common 
Preferred 
Greening Wire Co 
Gunnar Gold Mines Ltd 
Gypsum Lime & Alabastine 


14%c 15%2¢ 


8 


- 


Ne WhW 


» 


5% Feb 
17% Jan 
17% Apr 
21 Nov 
2% Dec 


19%c Jan 


46c Mar 


1.ou Jan 
3¥%c Jan 
13. Mar 
l¥ec Jan 
9% Dec 


+ Feb 
9% Feb 
1.15 Jan 
2lc Feb 
5c Nov 


4% Jan 
92 Jan 
79% Jan 
8% Jan 


30% Nov 
128 Nov 


1.35 Jan 
28 Jan 
6% Jan 
19 Jan 
10% Jan 
T% Dec 
24% Dec 
27% Jan 


133. Feb 


14% Dec 
22 Jan 


200 Feb 


3% Jan 
10 Jan 
36c Mar 
i5 Jan 

72 Feb 


95c Jan 
Sec Jan 
1.00 Jan 
64ec July 
65c Jan 
1.51 Dec 


75c Jan 
9% Jan 


13%ec Nov 


20c Jan 
80c Mar 
85c Jan 
37 Nov 


122 Jan 


10c Jan 
2'%ec Dec 
25% Jan 
18% Jan 


142% Jun 


20% Jan 
50c Feb 
22 Jan 
7 Nov 
5% Jan 
2% Jan 
8% Jan 
4c Feb 


4%c Jan 
1.09 Feb 
80c Apr 


3.10 Jan 
21- Mar 
3% Dec 
74 Dec 
2¥%ec Jan 
3 Nov 
1952 Jan 
18c May 


74 Noy 
77 # =Jan 
lc May 


12%c Jan 


2c July 
3c Juan 
51% Jan 
2c Jun 
5c May 
14% Feb 
3 July 
16% May 
10% Feb 


11%c Jan 


5 Jan 


8% Nov 
2242 Jun 
27% Oct 
29 July 
5% May 
T77c Nov 
85c Dec 


4.uu July 
10%c Dec 
i7 Aug 
4c Sep 
11% July 


7 July 
11% Mar 
2.60 Oct 
35c Jun 
9%c Nov 


9 Sep 
107 Oct 
98 Oct 
14% Jun 
38 May 


142% Aug 
6% Oct 
42% Nov 
9% July 
24 Oct 
14 July 
11% July 
2734 Aug 
39 Oct 
151 Oct 
19 July 
52 Dec 
216 Nov 
6% Nov 
26 Jun 
70c Dec 
23% July 
12% July 


1.59 Dec 
1.35 July 
1.75 Sep 
14c Aug 
2.14 July 
2.65 Aug 


2.09 Oct 
13% Jun 
19c Dec 
3lc Nov 
1.45 Sep 
1.74 Sep 
46 4e July 
136 Oct 


24c July 
4%c Apr 
41% Oct 
29% Aug 
167 July 
306 «(July 
1.00 Dec 
34 Nov 
11% July 
10% Jun 
8 July 
14% July 
lic Nov 


21%ec July 
1.82 Sep 
1.64 Aug 


4.80 Jun 
30 86Sep 
3% Dec 
77 Dec 
TY¥ec Aug 
6% Jun 
24% Oct 
39%ec Sep 


11% July 
100 Aug 
544c Nov 
29 Y%ec Mar 
4%ec Aug 
15c Aug 
58 July 
3%ec Nov 
9c Nov 
23. «~July 
7 Oct 
23 July 
12% Mar 
24c Aug 
7% Jun 


Kerr-Addison Gold Mines 
Kirkland Lake - ee: 


Lake Dufault Mines Ltd 

Lake Shore Mines, Ltd 

Lapa Cadillac Gold Mines 
Laura Secord Candy 

Lebel Oro Mines __~- 

Legare preferred. 

Leitch Gold Mines, Ltd 

Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 


Macassa Mines, Lid 
MacLeod-Cocxsrutt Gold Mines 
Madsen Red Lake Gold Mines 
Malartic Gold Fields. 
Manitoba & Eastern Mines 
Maple Leaf Milling common 
Preferred 
Maralgo Mines 
Massey-narris common 
Preferred 
McColl Frontenac common 
Preferred 
McIntyre Porcupine Mines 
McKenzie Red Lake Mines 
McLellan Gold Mines 
McWatters Gold Mines... -. ~~~ ° 
Mercury Mills en 





Mid-Continental Oil & Gas. -._.--- _* 
Mining Corp of Canada 

Monarch Knitting preferred 

Moneta Porcupine 

Montreal Light Heat & Power 

Moore Corp common. __._......--~- PrP 


National Grocers. Co Ltd common-_-_-__* 
cs 


National Sewer Pipe ‘ 
National Steel Car 
Negus Mines 

Nipissing Mines 


Noranda Mines 

Norgold Mines 

Normetal Mining Corp Ltd 

Northern Canada Mines 

Northern Empire. Mines___-.-- 

North Star Oil common_--_- 
Preferred 


O’Brien Gold Mines 
Okalta Oils 

Omega Gold Mines. 
Orange Crush preferred 


Pacalta Oils 

Pacific Oil & Refining 
Pacific Petroleum_____-_- 
Page-Hersey Tubes 

Pamour. Porcupine Mines Ltd 
Pandora »Cadillac Gol 
Partanen Malartic 
Paymaster Cons Mines Ltd 


4 
Peoples Credit Securities 
Perron Gold Mines___' 








rporation 
Premier Gold Mining Co 
Pressed ne gs" 
Preston Hast Dome Mines__..._......¥ 
Proprietary Mines * 


Queenston Gold Mines. 
Quemont. Mining Co 


Reno Gold Mines 
Riverside Silk 

Roche Long Lac 

Royal Bank of Canada 
Royalite Oil Co 
Russell Industries common 


St Anthony Gold Mines 

St Lawrence Corp common 
Class ‘‘A’’ 

San Antonio Gold Mines Ltd 

Sand River Gold Mining 


Senator Rouyn, Ltd . 
Shawinigan Water & Power 


Sherritt-Gordon Gold Mines___-____~ i 


Silverwoods Dairies common 
Preferred 

Simpsons Ltd ‘‘A’’___--._____ 
Preferred 

Siscoe Gold Mines 

Sladen Malartic Mines 


8.90 
88c 


76c 
13% 
634¢ 
13% 
2c 
il 


10642 106% 


52c 53 4ec 
66c 68c 


4,245 
48,150 


2,900 
533 
5,000 
570 
19,000 
10 
6,801 
9,450 
330 
265 


1,475 
12,466 
20,792 

6,800 

2,000 

530 
75 
1,800 
695 
365 
170 
25 
100 

6,300 
16,000 

1,000 

50 


14,000 
2,500 
25 
2,610 
240 
371 


1,890 
00 


13,400 
1,500 
80 
11,400 
700 


7,000 
4,994 


95 
14,600 
36 

710 

60 


1,000 


4.75 Jan 
55c Jan 


40c May 
10% Jan 
3%4ec Jun 

9% Jan 

le Jan 

842 May 
604ec Jan 
67ce Jun 
19% Feb 
18 Apr 


2.30 Jan 
1.51 Mar 
70c.. Jan 
1.65 Apr 
%c Jan 
4% Jan 
10% Jan 
2%c Mar 
5% Jan 
14% Jan 
6 Jan 
92% Jan 
47 Feb 
83c van 
144c May 
lic Jan 
4 Feb 


1842c Dec 
1.22 Jan 
65 Mar 
28c Jan 
18 Oct 
4442 Jan 


6 Jan 
12 Jan 
115% Nov 
35c Feb 

1.05 Apr 


40 Jan 
2%4c Jan 
74c May 
20c Apr 
1.25 Oct 
1.06 Apr 
3% May 


ble Mar 
38c Jan 
8%ec Jan 
2% Apr 


2%ac Dec 
68c Dec 
47c Dec 
88% Jan 
57c Jan 
3c Jun 


2c. May 
17 4c May 
4% Aug 


8.25 Dec 


3le Jan 
3c Dec 


2c May 
22 Jan 


3%ec Jun 


132% May 
19% Nov 
15 Jan 


2c Jan 
1% Jan 
12 Mar 
1.86 Jan 
2Y¥%c Jan 


18c Mar 
13 Nov 
67c Jan 
9% Sep 
8 Mar 
10 Feb 
86% Jan 
39c Mar 
29c Jan 


10% Sep 
95c Dec 


1.40 Aug 
1658 Sep 
942c Feb 
14 Oct 
4%ac Dec 
Nov 
Sep 
Nov 


rote bo BS 
ee 


gos 


at 
#8 


26% July 
22 Aug . 


6c Feb 
3% July 


I%e Jun 


62'2c Sep 
19% Jun 
1.04 July 
10% Nov 
9 Jun 
25 Dec 
106% Dec 
64c Nov 
69c Dec 








8 88sbse88a8 


South End Petroleum’ Co 4c 4c 3%c Jan 8c Jun 


2%e Nov T¥c Jun Springer Sturgeon ‘ .68e 70c 54c_ Nov Tic Dec 
4% Jan 8 Jun Standard Paving common a 2% 2% 500 1.10 Jan 3 July 
3. May 4%4 Dec ‘ 
40c Mar 1.15 Nov Preferred 7 Jan 10 Dec 
2c Apr 6c Aug Steel Co of .Canada common :. = ; 59% Jan 73. Apr 
17c Jun 44c Dec Preferred 5 69... ‘69 40 66 Jan 

14 Mar 16% July Steep Rock Iron : s J 
8.50 Jan 12% Sep ei 


2.65 Jan 4.10 July 

3c Nov 6c. July 

AThe Jan 3lc Sep 
26% Jan 


32% Mar 

Jan 17% Nov 
Jan 

85 Jan 


17% Oct 
73% Dec 
8% Apr 13. »«=6Nov 
185 Sep 


3c Apr 24c Nov 











Halcrow Swayze Mines 
Halliwell Gold Mines- 


mo 
Es 
a 
ou 








382% 





/ RIS 


2 Bs 








rr 





. 


_/ Preferred : 
Toronto General. Tenet} Corp 


Imperial B: of Ca i aib iscsi tae 
Emperal ue *t Cane 
Tobacce erdinary__. sae 


sa 





Se8S8- sg 


» 








ir geste 


3 





100 July 


» 
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are 




















eta ee ales SO 


moe 


ath Sethe 








Volume 159 Number 4243 


THE COMMERCIAL & FINANCIAL CHRONICLE 












































































































































































































































Friday Week’s Sales T t SI k i han 7 
Last Range for Week g t 
STOCKS— Sale Price of Prices Shares Range Since January 1 oron 0 oc xc ur ec ion 
Par Low High Low High i Canadian Funds 

Wanted GAO a. to ee . 5.95 6.00 1,336 4.40 Jan 7.25 Sep Dec. 25 to Dec, 31 both inclusive, compiled from official sales lists 

Wasthtiate : Cet 20 oe ee 1 lle 13c 17,000 9ec Jan 36c Sep Friday Week's Sales 

Mertanin: Chine es hoe oo ee ae Se a. 20c 20c 800 20c Dec 36c Feb Last Range for Week 

Rivera ; sSTOCKS— Sale Price of Prices Shares Range Since January ) 

Waite-Amulet Mines, Ltd_......--.-- - 4.50 4.50 4.60 1,050 3.40 Jan — oe Par Low High Low High 

Walker-Gooderham & Worts com__.-* 61 o. & = < —_ mo hgh nem Canadian Marconi Co_____--.-.-____1 2, (298 1% 200 85e Jan 3% May 
sce canst ee ec RecN a AR TH a, Poe Rg Consolidated Paper AorP- phe acgiiees © S% 4% 5% + 2810 3 Jan 64, July 

Wendigo Gold Mines___________._-_-- 1 __  -24Y%ee 5c 900 age Jan 25c Dec onsolidated Press SSananehenetanehanenenetene -- 6 6 105 3 Mar 6 Dec 

Western Canada Flour Mills pid 100 75 3 78 155 re ~ —~ Disher Steel Construction preferred__* 12% 11% 12% 55 10 Sep 14% Nov 

Western Grocers common -----° -- D2” 79% 4 12. Feb 17. July Dominion Bridge ~-....--.-.-.--...- . -- 23% 23% 50 22 Dec 31 July 

Westons Ltd common--__---------~- - B. ie gy s a¢ tna 107 Dec Dominion Textile._........._____—* £1 14 "74 10 74 Dec 79Va Mar 
ritchie ose area st ; — Oil a BOCES RE at ° 1.25 1.25 1.25 500 78c (Jan 1.75 Jun 
inni ; : . 6% 65% 910 BY May 8% July Humberstone Shoe Co Sinigabed ahsiee ae ag 15 15 5 8 Apr 15 Dec 

sagen = a ya ee ee 60 60. (C61 120 ob Jan 63 Oct CUE ODOT. | cece creeritninespcrnienteanign ° ni 2c 2%c 5,000 2c Dec Tc May 

Mrmr ite oy Me i Ontario Silknit preferred__________ 100 wih 45 45 4 34 Mar 45 Dec 

Wright-Hargreaves Mines__.____--~-~- . 3.00 2.90 3.00 1,915 2.50 Jan 4.25 Apr rh 
, ; , * ly, 21 2, 500 Qe Dec 124%ec Dec Osisko Lake Mines._____.-~..-~.-.-- 1 ‘ l4c 14e 500 TYac Apr 25c Se 

ee BORD ONE Gee BRN ———- ~~ eg ae PE Se -e: & Pend Oreille Mines & Metals__.....-: 1.35 1.35 1.42 2,250 1.05 Jan 1.90 jun 
seater Supertest Petroleum Corp weemery ae, a 27 27 13 18 Jan # 27 Nov 

Uchi 6s ets areht Wee wigs eu i s 32 eee $2,000 Feb 45 Feb Temiskaming Mining Co___--~~~- “aay | aie Tlac 8 BE 2,100 5%ec Jan 12e Sep 

} Quetations for Friday Dec. 31 
i 
t 
Investing Companies: Insurance Companies 
f Par Bid Par Bid Ask 
j Par Bid Ask Aetna Casual & Surety_______ 10 140% 148% Homestead Fire__..._....___. 10 14% 16% 

Aeronautical ieee coe bo am Keystone Custodian Funds— DR ENS OE SE EE 10 52% 54% Insur Co of North America_..10 78%. 81% 

Affiliated Fund Inc__.-~-~--- 1% x3.23 3.54 Series B-1---------------- — 27.30 28.63 Aetna Life 10 35% 367% Jersey Insurance of N Y_____ 20 38% 41% 

4 Amerex Holding Corp___--_- 10- 23% 25% Series B-2_...-.-.212 4----- 25.97 28.49 Agricultural 25 70% 14 Knickerbocker 5 8% 914 

American Business Shares_-_-~- 1 3.27 3.58 Series B-3_-------24.+----- x17.50 19.24 American Alliance_....______ 10 20% ## 22% Maryland Casualty___________ 1 Ty BM, 

American Foreign Investing_10c 13.27 14.40 Series B+4_-.. 3. RI. 9.06 9.93 American Casualty._..__._...___ 10% 11% Massachusetts Bonding_____ 12% 14 17V 

Assoc Stand Oil Shares___---- 2 6% 6% Series K-1_.-_.------- feo 15.91 17.42 American Equitable_____._____ 6 18% 20 Merchant Fire Assur.._._______ 5 46% 49% 

Axe-Houghton Fund Inc_-_-_--- 1 13.03 14.01 Series K-2-....--.----_----- 16.47 18.14 American Fidelity & Casualty -5 11% 12% Merch & Mfrs Fire N Y_.____ a aie 73, 

Bankers Nat Investing— Series S-8.-- 25 52-8 ccna 23.29 25.57 American of Newark_...____ 2% 14% 153% Monarch Fire Ins _____.____. 5% 6 
pO ES EERE i cee 1 3%. 3% Series §-2___..--.---~ ------ 11.87 13.07 American Re-Insurance_____- 10 51% #543, National Casualty (Detroit)..10 22% 24% 
46% preferred__..___------ 5 43 5% Series 58-3 2 9.05 9.97 American Reserve........___ 10 14% 15% National Fire 55% 58% 

Basic Industry Shares_.._._- 10 334: .- Series 8-4--..-----_- ------- x3.86 4.30 American Surety_._____.____ 25 58% 61% National Liberty..........____ 2 1M, BM 

Bond ‘Inv Tr of America--_--- 99.16 103.29 Knickerbocker Fund__-.—.---~. 5.78 6.34 Automobile -10 36% 39% National Union Fire__._..___ 0 18t 191 

Boston Fund Inc____--------- 5 1640 17.63 Loomis Sayles Mut Fund/____- s 87.32 89.10 Baitimore American___..__._ 2% 658 71% New Amsterdam Casualty____- 9 24% 36% 

Broad Street Invest Co Inc__-.5 26.78 28.95 Loomis Sayles Sec Fund --.10 37.14 37.90 Bankers & Shippers____._._- 25 82 87 New Brunswick______________ 10 28% 30%, 

Bullock Fund Ltd i 14.37 15.75 Manhattan Bond Fund ine— Boston 100 5.35 5.60 New Hampshire Fire_________ 10 44% 46% 

Canadian Inv Pund Ltd_----- 1 = -x3.05 3.65 Common ----.~-..-~- q--10¢ 8.10 8.91 Camden Fire__ 6 22 23% New York Fire_........______ 5 13% 14% 

Century Shares Trust_-----—--- * 27.69 29.78 Maryland Pund Inc_-__-— ---1b¢ 4.13 4.54 City of New York_._..______ 10 17% 191% North. River____........... 350 21%" 235 

Chemical Fund 1 940 10.18 ‘Mass Investors Trust_-.,---.-1 20.21 21.73 Connecticut General Life... 10 38% 40% #$=Northeastern __..____......... 45¢ 53% 

Christiana Securities com_-100 2,285 . 2,385 Mass Investors 2d Fund___---1 9.90 10.65 Continental Casualty__...__...- 5 38 41 Northern __...._.........1250 89 93% 
Preferred 100 142 147 Mutual Invest Fund Inc_-...10 10.25 11.20 Employees Group 31% 33%, Pacific Fire__________.....__ 25 105% 110% 

Commonwealth Invest__—_------ 1 x4.54 4.93 Nation-Wide yen Employers Reinsurance —-___- 10 858% 625% Pacific Indemnity Co_._-.__- 10 645% 48 

Consol Investment Trust_._~-~- 1 36 38 (Colo) series B sharesii____* Ss eee Federal 10 41 44% ODONGNN ir ee 10 8334 87% 

Corporate Trust Shares_..---~- 1 nat (Md) voting shares_____25¢ 1.20 1.33 Fidelity & Deposit of Md__.-20 141 147 Preferred Accident 4 14% 18% 
Series AA “ 1 2.14 - National Investors Corp__-_-___ 1 6.81 7.36 Fire Assn of Phila__.________ 10 60 64 Providence-Washington ______ 10 33% 36% 
Accumulative 5 series_...---~. 1 2.14. -- National Security Serie Fireman’s Fd of San Fran--.-10 82% 861% Reinsurance Corp (NY)... 2 3% 5% 
Series AA mod 1 2.56  -- Low priced stock commpn-..._ x2.73 3.09 Firemen’s of Newark_......__ &8 12% 13% Republic (Texas)_._..______ 10 26% 28% 
Series ACC mod eh Bond series___------- ------- x6.66 7.36 Franklin Fire 5 27% 29% Revere (Paul) Fire__..____- 10 22%, 24% 

ACrum & Forster-common_..10 Xx26% = 28% Income. series 4.19 4.63 General Reinsurance Corp.....6 42 45 St Paul Fire & Marine_____ 62% 2.88 2.98 
A8% preferred.._..---~~- 100 1.18% -- Low priced bond series i ----- x5.94 6.54 Gibraltar Fire & Marine_...- 10 17% 19% Seaboard Surety.__..__._____ 10 «49 51% 

Crum & Forster Insurance— Preferred stock sertes_—~____- 6.34 7.03 Glens Falls Fire 5. 42% 44% Security New Haven_________ 10 343 36% 
A4Common Bshares_-_----- 10. 28. 30 New England Fund_---.----~- 1. 12.00 12.93 Globe & Republic__._______._.. 5 B54 9% Springfield Fire & Marine___.25 126% 132 
A1% . preferred.._.-.---- 100 111% -- New York Stocks Inc— | Globe & Rutgers Fire Ins. com. 14% 16% Standard tere 593% 6234 

Cumulative,Trust Shares....--° 4.50 Agriculture 9.97 10.96 Ind preferred —.-...<--.--~. 63% 67% Travelers 4.70 4.85 

Delaware Mewieceeneeneat: 37.65 -; 19.08 Automobile RE | 5.80 6.39 Great American 58 26% 28 us Pidelity & Guaranty oo. 3 36% 38% 

Diversified Trustee Shares— ROI 26 EEE 8.24 9.16 Hanover 10 24% 26% U § Fir 46% 49% 

t< ae 3.45 -- Bank stock pee 8.79 9.67 Hartford Pire 10 95% 99% us chonvinnwen Ni EAE =< 68 72 
ee _~ 2.50 5.30 6.05 Building supply__--_-- i KAR 6.60 7.27 Hartford Steamboiler Inspect..10 42 45 Westchester Fire.....______ 2.50 29% 32% 
Dividend Shares____-.----__25¢ 1.18 1.30 Chemical .....-_--__.. SS 8.03 8.83 Home » 5 30% '* 32% 
iin ae a. } ome enenett = eae Me on — = =] 
n owar msurance stock__ +... 0.-.--- : 
Balanced Fund 1. x19.99 21.47 Machinery ....--_-_-- Reso 738 8.12 New York City Banks & Trust Cos. 
Stock Fund 1 xIr98 = 12.87 Metals ssepnas -- 589 6.49 

Equitable Invest Corp (Mass)-6 28.41 30.55 Oils t 9.80 10:77 Bia Bid Ask 

Equity Corp $3 conv pfd_-----1_ 31 * = ee Railroad : 4.38 4.83 Bank of the Manhattan Co. a 20 soy Fulton Trust roo 145 158 

Fidelity Fund Inc it-3 * Railroad equipment_-__-___- 6.58 7.24 Bank of New York_______--- 100 388 400 Guaranty Trust _.._________ 100 302 310 

Financial Industrial Pund, Inc_ 1.69 /— Steel ; 5.59 6.16 Bankers Trust _.._____.._____ 10 48% 51 Trvine Trust oo 10 13% 14% 

First Mutual Trust © spaceaanerne =5.08 ee North Amer Bond Trust oa 39 Ye -- Brooklyn Trust _...._______ 100 85 90 Kings County Trust__.._____ 1001,435 1,485 

Fixed Trust Shares A__---~-~- 10 906 - ra North Amer Trust shares! Central Hanover Bank & Trust 20 95% 99% Lawyers Trust___.-__-_______ 25 34% 3742 

Foundation Trust Shares A---1 3.50 14.10 Series 1953 - ° «195 —-- Chase National Bank_-_-_--_- 13.55 35% 375% Manufactures Trust Co com_.20 45% 473, 

Fundamental Invest Ins-..-2 20.89 22.89 Series 1955 f 1 = x2.58 = Chemical Bank & Trust_____- 10 47% 50 Conv preferred____________ 20 51% 53% 

Fundamental Trust Shares A--2 4.50 5.23 Series 1956 Ruu--1 «x2.48 = -- Commercial National Bank & Morgan (J P) & Co Inc_____ 100 212 222 
B neg a Series 1958 eR Ge 8 eee Trust —_- 225 235 National City Bank..______ 12% 34% 36% 

General Capital Corp-----—- --* 31.24 33.59 Plymouth Fund Inc_..-/_-.10¢ 47 Continental Bank & aS Th. 38%. Se 25 91% 95% 

General Investors Trust----—--l 5.04 5.44 Putnam (Geo) Pund-__-- t.--1 13.07 14:05 Corn Exchange Bank & Trust_20 45% 475% Public Nat'l Bank & Trust__17% 35% 375% 

{ Empire Trust 50 69% 13% Title Guarantee & Trust_____ 12 47 55 

Group Securities— Quarterly Inc Shares___—__- 100. «6.13 74 Pirst National Bank__------1001,455__1,495 United States Trust__.______ 100 1,265 1,310 
Agricultural shares___-_—-- a 6.59 7.25 f 
Automobile shares._.----~--- 5.34 5.88 Republic Invest Fund___..-.-.1 3.24 3.56 ss 
Aviation shares_...___.-.--. 5.60 6.16 Scudder, Stevens & Clark; Recent | n 
Building shares__......------ 6.53 FAB Fund, Inc ‘ * x88.39 90.17 
Chemical shares.__....---~- ilies 5.61 6.17 Selected Amer Shares_..!..2% x9.16 9.99 Bid Ask 
Electrical Equipment-_-_---~--- 8.62 9.55 Selected Income Shares______1 3.92 Atlanta & Charlotte Air Liné— Public Service Es ndiame)— 

Food shares 4.60 5.07 Sovereign Investors_____- SEE | 5.91 6.53 3%s 1063__.48)4 O52... DE 102% 103% 3%s series E____--_-__-_ 13 102% 103% 
Fully Administered shares _-- 6.62 7.28 Spencer Trask Fund___.—__--- * x13.51 . 14.39 Atlanta Gas Light 3s_-.-~- 1963 101'2 102% Public Service ion Hampshire) 
General bend shares___--~--- 6.95 7.64 State St Investment Corp. Bi aad * 77.83 83.64 Biackstaue Valley Gas & — 3¥%as series A__.___---__. .1973 107% 108 
Industrial ‘Machinery shares_- 6.17 6.79 Super Corp of Amer AA ...-1 x2.27 ~~ FJ °S8s —_.---~~-i8L_--+-+---- 1973 104% 104%, Puget Sound Pow & Lt— 
Investing 5.56 6.12 Trustee Stand. Invest. Shs : eune Elec Power 3¥2s__--~- 1968 102% 103 MO hie hice schemes nae ic 1972 106% 107% 
Low Price Shares_......--._- 5.08 5.59 4Series C oma Central Pow & Lt 3¥%s__.-1973 99 9912 San Diego Gas & El 3%s_.1970 110 111% 
Merchendise sheres___----~~- 5.92. 6.51 4Series D 1 2.16. -- Delaware Power & Lt 3s_-_.1973 105% 105% South Carolina Elec & Gas— 
Mining shares 4.62 5.09 Trustee Stand Oil share Iowa Power & Light 3%s--1973 108% 109 ST RE ese 1972 107% 108% 
Petroleum shares 5.88 6.47 Series A 1 5.69 -- Northern Indiana Public Service Southern Colo Power 3%s_.1968 101% 102% 
Railroad shares.__._....---- 3.09 3.41 ASeries B 1 6.38 om pS cI NS mre 1973 101% 101% Utah Power & Lt 3%s__..1968 102% 102% 
RR Equipment shares__------ 3.84 4.24 Trusteed Amer Bank Shs— Panhandle Eastern Pipe Line— West Texas Util 3%s______ 1973 102 102% 
Steel shares rer 3.95 4.36 Class B__~ 25c¢ 43c aaa 2%s debs 1953 99% 100 York Corp. 4%s_--_------- 1958 103% 104% 
Tobacco shares....----~--.+- 3.76 es ‘Trusteed 0 oe “Nek gay Foy bo gee <= 3 
Utility shares......_.----~~- 4.36 4.8 Union Bond Fu series ; A---- ’ f a 

: Series B= k—n « 1885 20-00 Quotations For U. S. Treasury Notes 

AHuron Holding Corp___------ 1 16c 18¢ Series C + 7.08 7.74 

Income Foundation Fund Inc Union Stock Fund B__._/._____ 5.79 6.33 Figures after decimal point represent one or more 32ds of a point 
Common 10¢ 1.39 1.52 Union Preferred Stock F --_-- 1647 18.01 Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 

Incorporated Investors___--~~-- 6 19.76 22.25 U8 El Lt & Pwr Shares A--... 15.70 -- Mar 15, 1944._._...... 1 % 1004 100.5 tSep 15, 1947 .------ 1%% 100.22 100.24 

Independence Trust Shares_---* 2.17 2.45 B .- - - 1.70 —- Jun 15, 1944____-.___- %% 100.6 100.7 Certificates of Indebtedness— 

Institutional Securities Ltd— Wellington Fund : 1 15.60 17.15 Sep 15, 1944_._.______ % 100.17 160.19 %s Feb 1, 1944____----_---- b0.34 0:28% 
Aviation Group shares_------ 9.58 10.05 in t Bankin i tSept. 15, 1944_________ %4% $99.31 100.1 t%s Apr 1 1944__--______--. b0.57 0.54% 
Bank Group shares..._--___- 83c 92¢ pene ges Mar 15, 1945______-_-_.  %% 10019 100.21 t%&s May 1,1944__-.._-.._-.. 0.58 0.55% 
Insurance Group shares__---- x1.05 1.16 bee syctemeen: i tMar 15, 1945_-._------ 1%% 100.15 100.17 t%s Aug. 1, 1944______-----. b0.72 OOF 

Investment Co of America_..10 22.66 24.63 4Blair & Co ee. 23% tDec, 15, 1945_-.-_-----  %% 99.23 99.25 $%s Sept. 1, 1944--__-_-___ b0.74 0.72% 

Investors Fund C 1 11.95 12.20 AFirst Boston Corp_--_-- f..10 24% 265% tMar15, 1946___...... 1 % 100 100.2 t%s Oct. 1, 1944________-___ b0.75 oe 

2 mee = 3 tDec 15. 1946._....---- 1%% 100.27 100.29 t's Dec. 1, 1944__.~-..----- b0.77__0.75* 

: | : United States T Bill es 
Obli ations Of Governmental ences Rates quoted are fur discount at ‘purchase 

gees rg Feb. 17, 1944 boat 038% 

Ask Treasury bills— «ER ARE pret : 33% 

, Se <2: | See b0.37 0.28% Feb; 24; -2944_.-~..----...--. b0.37 0.33% 

Commodity Credit Corp— Reconstruction Finance Corp— Sea ke ee 0.3% 0.30% a + a... 0.37 0.33% 
t1%% ---------- Feb 1 16, 1948 100.5, 100.7 t1% Apr 15, 1944 100.2 100.4 Sau Oe cS b0.37 0.32% Mar. 9, 1944. SE SiR EE 6037 034% 

Federal Home Loan Bank— F San 20, 2084s b0.37 0.32% Mar. 16; 1944..-._-------~-- 
0.85s June 15, 1944._________ bo.00. 0.75% 9 -&.Housing Authority—; ee ee b0.37 0.32% MAF, 3S; SOURS 5-H bO.375 0.35% 

Federal Land Bank Bonds— 1% % notes _..._Feb 1,1944 1002 1004 Web. 20,1984. ect ks b0.37 0.32% Bab. 30; tO0E Leos ci b0.375 0.35% 
4s 1946-1944 101% 101% i 
4s 1b6tcibad 101% 102- Other Issues *No par value. a Odd lot sales. b Yield price. cEx-liquidating dividend of $31.50 a share 
3%s 1955-1945 103% 103% U S Conversion 3s.__-_--'._1946 105 105% payable Nov. 30, 1943, to Adams Oil & Gas Co. stockholders of record Nov. 23, 1943. d Deferred 
8s 1955-1945 : 103% 10333 ha delivery. r Canadian ‘market. s Cash sale—not included in range for year. x Ex-dividend. y Ex- 
$s Jan. 1, 1956-1946... 105 105%. U § Conversion 3s---------1947 106% 107% rights. ?In default. tThese bonds are subject to all Federal taxes. AQuotations not furnished 
Ss Mav 1, 1958-194G6__....... 105/3 106, Panama Canal 3s_..__.....1961 130 132 by sponsor or issuer. ‘ 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 3, 1944 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 


liminary figures compiled by us, based upon telegraphic ad 
of the country, indicate that for the week ended Saturday, 


vices from the chief cities 
Jan. 1, clearings from all 


i i it is possible to obtain weekly clearings will 
cities of the United States from which it is p On udintears dine: 


be 6.2% above those for the corresponding week last year. 
stands at $9,584,695,162, against $9,024,433,041 for the same week 
center there is an increase for tht week ended Friday of 45.7%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Jan. 1 
OS 
| GEES 


1944 


$5,163,358,709 $3,543,651,218 
475,713,186 


Philadelphia 


SE diate ithins inn 


Kansas City 
St. Louis 


San Francisco AC 
Pittsburgh ---- 


610,000,000 
314,078,202 
169,938,606 
167,600,000 
251,385,000 
298,162,165 
220.179.404 


Cleveland ~~ 
Baltimore 


Ten cities, five days__-.-. 
Other cities, five days____- 


Total all cities, five days-—--. 
All cities, one day : 


Total all cities for week 


145,226,317 


1943 


316,306,090 
420,000,000 
275,619,758 
134,254,591 
118,200,000 
224,424,742 
187,943, 708 
176,754,893 
123,505,365 


NerArAaAoCwM 


++H+++4+4+4+44 
KFNGe bo e Poe SS 
328 


in 1942. At this 
Our comparative 





$7,815,641,589 
1,769,053,573 


$5,520,660,365 
1,313,255,888 


AlLAnRROwdHONAN 








$9,584,695,162 
Holiday 


$6,833,916,253 
2,190,516,788 








$9,584,695,162 $9,024,433,044 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Dec. 25. For that week there was an increase of 23.8%, the aggregate of 
clearings for the whole country having amounted to $9,047,116,826, against $7,308,- 


632,287 in the same week in 1942. Outside of this city there was an increase of. 


19.7%, the bank clearings at this center having recorded an increase of 27.8%. We 
group the cities according to the Federal Reserve Districts in which they are located 
and from this it appears that in the New York District (including this city) the totals 
show an expansion of 26.9%, in the Boston Reserve District of 16.3% and in the 
Philadelphia Reserve District of 17.7. In the Cleveland Reserve District, the totals 
register an improvement of 5.3%, in the Richmond Reserve District of 32.1% and 


in the Atlanta Reserve District of 50.8%. 


In the Chicago Reserve District the totals 


are larger by 11.6%, in the St. Louis Reserve District by 23.9% and in the Min- 
maapolls Sicsersn District by 35.7%. In the Kansas City Reserve District the gain is 
263%, in the Dallas Reserve District 7.4% and in the San Francisco Reserve District 


26. Te . 


‘In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Federal KReserve Districts 1943 
Week Ended Dec. 25 $ 


1st Boston 368,321,681 
2d New York 


3d Philadelphia 


4th Cleveland 
6th Richmond 
6th Atlanta 
7th Chicago 


4,847,091,544 


637,314,637 
598,040,488 
258,892,082 
402,333,021 
544,138,033 


295,553,826 
219,542,948 
295,279,992 
123,877,269 
456,731,299 


9th Minneapolis 
10th Kansas City 
Zith Dallas _..---- ny Sateen 
22th San ‘Francisco 


1942 
$ 


316,812,652 


3,820,360,097 


541,276,007 
567,948,766 
195,991,369 
266,809,009 
487,514,594 
238,634,383 
161,805,281 
233,866,044 


115,327,247 


362,286,838 


i) NWNe ow 
AAA Am OV AIA’ 
mW 010 DO PW a) 


1941 
$ 


309,822,504 
3,356,573,630 
548,704,713 
497,305,909 
194,172,655 
274,673,279 
513,257,285 
216,129,597 
134,004,428 
190,541,766 
103,065,179 
333,801,543 


1940 
$ 


282,718,098 


3,312,770,055 


449,699,233 
381,118,953 
164,057,479 
202,910,261 
409,129,633 
162,992,442 
103,822,852 
140,282,314 

68,950,135 
244,513,126 





9,047,116,826 


Outside New York City 4,355,005,416 


7,308,632,287 
3,637,387,520 


HP H+ t+ +44+ 


1] 
WwW 
eo) 


- 
_ 
oO 
=} 


6,879,052,488 
3,449,758,498 


5,922,964,581 


2,725,558 ,436 





32 cities 601,206,945 


We now add our detailed statement showing the 


week ended Dec. 25 for four years: 


1943 


Clearings at— $ 
First Federal Reserve District—Boston— 
667,264 
2,836,506 
318,350,930 
838,390 
402,605 
936,192 
3,874,499 
or 2,435,892 
Connecticut—Hartford 15,843,608 
New Haven- . , 4,933,277 
@hode Island—Providence___ ~~~ ie 16,680,700 
@®ew. Hampshire—Manchester_____— 521,818 





























486,898,536 


382,767,068 


Week Ended Dec. 25 


1942 
$ 


857,331 
3,660,698 
259,522,537 
727,681 
402,436 
932,845 
3,441,034 
2,509,935 
20,200,228 
6,170,411 
17,891,900 
495,616 


1941 
$ 


574,787 
2,791,026 
263,071,070 
847,165 
376,141 
799,560 


3,602,569 
. 2,902,043 
‘{-. 14,296,758 


ES-S* 6,320,288 


if -° 13,655,100 
595,997 


298,050,922 


figures for each city for the 


1940 
$ 


694,510 
2,236,383 
241,674,685 
780,650 
338,047 
680,688 


3,387,800 
2,425,333 
13,878,087 
4,404,055 
11,733,600 
484,260 





Total (12 cities) 368,321,681 





Second Federal Reserve District—New York— 
@ew York—Albany 3,949,950 
ton 








lo 














9,700,110 
5,277,061 
7,629;528 
897,809 
24,177,159 
41,278,256 





Fi w York. 
Rochester 








New Jersey ..---...---. 


316,812,652 


8,237,678 
1,536,238 
52,100,000 
1,194,923 


892,666 
3,671,344, 763 
10,0 
4,871,052 
8,950,489 
398, 


445 
24,902,414 
35,893,186 


309,822,504 


5,346,165 
1,215,457 
45,000,000 
911,153 
1,009,820 
3,429,293,990 


4,659,144 
7,565,174 


282,718,098 


5,337,227 
1,061,101 
36,400,000 





4,847,091,544 





Total (12 cities) 


Third Federal Reserve District—Philadelphia— 


—— 














3,820,360,097 


363,916 


3,312,770,055 


462,648 


1943 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_______ ono 1,014,412 
Virginia—Norfolk__......._.._-_ 5,720,000 

Richmond 81,329,561 
South Carolina—Charleston 2,246,443 
Maryland—Baltimore 135,934,583 
District of Columbia—Washington__ 32,647,083 





Week Endéd Dec. 25 


1942 
$ 


936,741 
4,525,000 
58,796,837 
1,602,355 
98,311,800 
31,818,636 


1941 
$ 


830,835 — 


5,277,000 
54,587,753" 
1,699,480 
100,443,661 
31,333,926 


1940 
$ 


533,543 
3,528,000 
44,060,198 
1,426,370 
86,387,060 
28,122,308 





Total (6 cities) 258,892,082 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 13,303,681 
eh 43,123,570 
Georgia—Atlanta__......__ 145, 100,000 
2,234,089 
2,398,008 
45,578,578 
54,226,162 
3,747,857 
282,653 
92,334,823 


Alabama—Birmingham_._________ a 


Mississippi—Vicksburg 
Louisiana—New Orleans 


195,991,369 


6,435,100 
24,916,975 
88,100,000 

1,860,135 

1,500,000 
37,832,478 
39,152,872 

4,263,333 

161,759 
62,586,357 


194,172,655 


7,740,141 
30,249,703 
97,200,000 

2,721,195 

1,550,001 
31,426,000 
41,634,278 

3,426,421 

147,029 
58,578,511 


164,057,479 


5,338,867 
21,355,466 
76,100,000 

1,583,346 

1,144,447 
23,451,000 
30,556,182 

2,096,453 . 

120,454 
41,164,046 








Total (10 cities) 402,333,021 





Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 1,018,751 
Grand Rapids 4,160,568 

| STRESS SRE  AR eR e 3,319,428 
Indiana—Fort Wayne 2,353,752 
Indianapolis__ 29,593,000 
5,637,810 
8,339,170 
31,666,655 
2,635,182 
12,972,939 
6,091,246 
371,159 
426,898,825 
1,490,678 
4,063,442 
1,918,453 
1,606,981 








I an i 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 


Sioux City___ a 
Illinois—Bloomington 





~ = ee Sree _ 


Springfield 


266,809,009 


707,422 
4,004,333 
2,529,423 
2,838,535 

22,780,120 
2,451,908 
8,462,342 

28,364,053 
1,938,323 

11,426,534 
5,304,299 

409,330 

386,654,706 
1,377,657 
4,254,036 
2,059,229 
1,457,344 


+ 
wt | ttt 
Syseet 


w 


—_ 
ODD SOs Vanes? 


+] [++] #444] 


—) 


274,673,279 


767,366 
3,743,089 
2,077,300 
2,416,408 

22,895,000 
2,633,101 
6,321,171 

25,298,294 

1,437,533 

10,307,267 
4,556,913 

365,926 

420,527,800 
1,829,737 
4,239,134 
2,069,811 
1,769,435 


202,910,261 


436,407 
3,350,383 
1,515,125 
1,990,425 ~ 

18,929,000 
2,238,209 
5,447,335 

21,895,319 
1,163,909 
8,786,774 
3,217,865 

305,832 

332,498,899 
1,014,112 
3,458,261 
1,549,377 
1,332,401 





Deel: C17 Ci ii 544,138,039 


Eighth Federal Reserve District—St. Louts— 


Missouri—St. Louis 173,300,000 
Kentucky—Louisville 74,303,711 
Tennessee—Memphis 47,079,115 
THinois—Quincy 855,000 


Toucal (4 cities) 295,553,826 


Ninth Fedcral Reserve Distr ict—Minneapolis— 
Minnesota—Duluth 5,499,614 
Minneapolis 150,012,032 
St.. Paul 52,654,363 
North Dakota—Fargo 3,167,471 
South Dakota—Aberdeen 1,283,502 
Montana—Billings 1,292,305 
| | PER AG Sa Re A ok cree. 5,633,661 


wees: 47 10a) Ss ote kai 219,542,948 


Tenth Federal Reserve District—Kansas City— 


185,733 
3,375,392 
71,397,450 
4,106,979 
6,329,770 
200,661,261 
7,610,255 
897,694 
715,458 


Missouri—Kansas City 


p 
Colorado—Colorado Springs 
Pueblo 











487,514,594 


142,600,000 
64,714,318 
30,530,065 

790,000 


@) wWeEUNRYRDAOEINEHLNDO 


+ 
~ 
~ 


513,257,285 


121,300,000 
56,607,877 
37,534,720 

687,000 


409,129,633 


93,400,000 
40,773,142 
28,378,300 

441,000 





238,634,383 


4,517,021 
107,820,856 
38,621,208 
2,863,532 
1,228,510 
1,207,833 
5,546,321 


161,805,281 


214,662 
2,905,708 
58,948,993 
3,645,204 
6,351,140 
154,881,786 
5,368,481 
860,919 
683,151 


216,129,597 


3,901,691 
85,885,659 
35,569,715 

2,904,359 

964,643 

1,010,317 

3,768,044 


162,992,442 


3,364,468 
67,550,789 
25,439,283 

2,225,885 

835,845 
728,317 
3,638,265 





134,004,428 


121,821 
2,563,542 
40,607,637 
2,314,956 
*,9Zi,918 
134,944,652 
3,771,896 
525,060 
770,224 


103,822,852 


84,374 
2,743,197 
30,166,653 
1,784,915 
3,558,269 
97,607,426 
3,079,948 
546,027 
711,505 





Tel -e eitiee) |e ee 295,279,992 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin 2,544,848 
Dallas 100,201,000 
Fort Worth 11,303,006 
Galveston 3,379,000 
Wichita Falls_ 1,392,616 
5,056,799 











233,866,044 


2,010,406 
91,299,184 
*12,500,000 
2,868,000 
1,273,557 
5,376,100 


190,541,766 


2,296,847 
80,130,151 
11,922,835 

2,757,000 

1,598,808 

4,359,538 


140,282,314 


1,206,361 


3,415,516 





Total (6 cities) 123,877,269 





Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 74,887,571 

Yakima 1,735,424 
Oregon—Portland___._._.________ Ee 75,533,149 
Utah—Salt Lake City_._.._._____ ae 30,071,951 
California—Long Beach___.______ aie 9,309,627 


2,543,540 
San Francisco___.....__.________ sae 251,703,143 
BO I i iste heetgpapinhien Stsansn-en ins mearencoies on 


3,770,763 
Santa Barbara 1,661,665 


Stockton 5,508,466 














115,327,247 


77,277,835 
1,551,670 
59,837,615 
28,903,703 
3,825,334 
2,011,112 


, 


ray 
DO we Sew 


AANWUNBSCH Oe 


103,065,179 


56,950,473 
1,189,987 
48,809,146 


3,509,567 


68,950,135 


40,593, 160 
837,356 
34,709,778 
19,289,874 
2,555,193 
137,599,000 
2,324,434 , 
1,064,363 
2,273,882 ° 





Total (10 cities) 456,731,299 





362,286,838 


333,801,543 


244,513,126 





Grand Total (110 cities) 9,047,116,826 
Outside New York 4,355,005,416 





1943 
$ 
187,302,053 
167,528,645 


















































7,308,632,287 
3,637,387,520 


6,879,052,488 
3,449,758,498 


Week Ended Dec. 23" 


5,922,964,581 - 
2,725,558,436 i 


1942 Inc, or 
$s Dec, % 


146,576,940 +27.8 


128,739,432 





~ ee tt 
pots tf Semath, 
10i 





Scranton_ 
—— 
ork 
Mew Jersey—tTrenton 
Total (10 cities)__._________.__ 


Fourth Federal Reserve District—Cleveland— 








+++ 


obo ye: 











New Westminster 
Medicine Hat__~ 
Pe 

Bherbrooke. 
Kitchener. 
Windsor 





2,042, 
6,526,200 
541,276,007 














637,314,637 548,704,713 449,699,233 











‘anton 

















T 


"oungstown__. 
Per isylvania—Pittsburgh_.-._-_--_- 
T ytal (7 cities) 





3,354,894 
114,344,741 
201,394,073 

17,277,100 

2,001,179 

3,965,453 
255,703,048 


2,941,967 
94,657,437 
201,131,573 


250,215,043 


Wee 
NNISCS# 


a 


3,312,614 


3, ’ 
226,870,250 


2,816,440 
67,294,082 
124,636,681 


10,466,200 


1,893,259 
3,303,019 
170,709,272 





598,040,488 


567,948; 766 


+1 +) e+4+4+4+ 
w| Wnwenao 


oi] & 


497,305,909 


381,118,953 


_ Chatham_ 





Prince Albert 
Moncton. 
Kingston 














Sarnia 
Sudbury 











bates tus 
SSSESa38 


1,271,963 


. 


+ f+ 





-Total (32 cities) 601,206,945 


*Estimated. 
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486,898,536 382,767,068 298,050,922 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
inéluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number-gives the location in 


which the details were given in the “Chronicle.” 


Company and. Issue— Date 
American, British & Continental Corp.;} 5% debentures 

A aspect ehins saab tamatien td al Feb 1 
Brooklyn Borough Gas Co., 1st mtge. 4s due 1965._..._._Feb 1 
California Electric Power Co., 1st trust mtge. bonds 

Rama SONA a PRE OE a a? NEE 2 cine eee Apr 1 
Central Power & Light Co.— 

Ist mtge. 3%4%_ bonds, series A, due.1969__._._.._.._...Jan 3 
Chesapeake & Ohio Ry.— 

Ref. & imipr. mtge. 342 %>.-bonds, series E, due 1996..._Feb 1 
Chicago & Western Indiana RR.— 

lst & ref. 444%. bonds, series D, due 1962__._...~~--- Mar 1 
Cincinnati Gas & Electric Co.— 

Ist mortgage 3%% bonds due 1966_...-._--__--_- Feb 1 
Cincinnati Union ‘Terminal Co.— 

Ist mtge. 3% % ‘bonds, series E,.due.1969-__._......_._.Feb 1 
Cloverland Dairy Products Co., Inc.— 

ist mortgage 644s Wated 1928 Seen acide bk tod i ea Dace inet Jan 1 
Continental Telephone Co... 542% debentures due 1963..Jan 14 
Deep Rock Cil Corp, 12-yr. 6%@ debentures Yn EOE pn Feb 15 
Eaten (T.) Realty Co., Ltd., Ist mtge. 4s due 1951__--_ Jan 28 


Plint Capitol Building Co., 6% serial bonds dated.1927_.Jan 1 
Great Lakes Power Co., Ltd., gen. mtge. 5s due 1957_..Feb ¢ 
Greenboro Apartments, Ist mortgage bonds due 1944__.Jan 1 
Gulf & Ship Island RR. Co.— 

lst mtge. ref. & terminal 5% gold bonds due 1952_._._.Jan 4 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909___July 1 
International Rys. of Central America— 

Ist lien & ref. mtge. 642% bonds 1947__..-_____---~~ Feb 1 
Iowa Pwr. & Light Co., 1st mtge. 442s, ser. A, due 1958_Mar 1 
Iowa Power & Light Co., Ist mige. 4s, due 1968_._.-_~- Mar 1 
Iowa Southern Utilities Co. of Delaware— 

442% debentures due 1966.._...--..-___-___...___.__Feb 1 
Kansas City Gas Co. Ist mitge. 5s, due 1946..___..._._._._Feb 1 
Lexington Ry., 1st mortgage 5s due 1949_______-_- _.Feb 1 
Monroe Coal Mining Co., ist mtge. 6s due 1947.___._.._--Feb 1 
Nice Ball Bearing Co.— 

lst mortgage 3%-5% bonds due 1945_____-_____-__-- Jan 3 
Pacific Western Oil. Corp.,. 342% .debs. due 1949_______ Feb 1 
Park & Tilford, Inc., preferred stock____________---._~_ Mar 20 
Pennsylvania Siate College— 

3%2e ‘serial notes-due 1945-1946__..__________--__-- Feb 1 
Philadelphia Electric. Power Co., Ist-mtge. 542s due 1972__Feb 1 
Phoenix Hosiery Co., preferred EE ny Se Oe aR P Mar 1 
Philadelphia, Rapid Transit Co.— 

5% collateral bonds due 1957. -.-.--_---_______-___ Dec 28 
Poli-New England Theatres, Inc.— 

ist mortgage bonds due 1958.----________-_________ Jan 19 
Price Bros. & Co., Ltd.— 

4% 2nd mortgage conv. debs,, due 1957__..._.______ Mar 1 
Republic, Sieel Corp., gen. :mtge» 4125,:ser.<B, due 1961__Feb 1 
Roman Catholic: Episcopal Corp, of Ottawa— 

4% bonds due.1044-1966.. 220-2 ees ek Mar 1 
St.. Joseph Ry., Light, Heat & Power Co.— 

2 SR TN SU a cain oh th aah ah on endlig, te celenle <n al Feb 1 
Salmon River Power Co.; 1st mtge. 5s due 1952________ Feb 1 
Shell Union Oil Corp., 2%4% debentures due 1961______ Jan 15 
South Memphis .Land Co.— 

% -3% Wwonds: dated 1941.2. 2) 22 Jan 3 
Southern Advance Bag & Paper Co., Inc.+- 

ist mortgage 4%2s due 1955........._-____.__.____.Jan 20 
Springfield City Water Co., 1st mtge..4s, ser, A, due 1956_._Apr 1 
Standard Public: Service Corp. a 

aat Men 6% Dands..eer, Aco joo Feb 1 

Ist lien 20-year 6% bonds, series A, due 1948________ Feb 1 

Tennessee Consolidated Coal Go.— 
_ .Purchase money. 1st lien 6%. bonds dated 1920______ Mar 1 
Trustees of Temple Baptist Church, ist mtge. bonds__.Feb 1 
‘Tubize Chatillon Corp., 7% preferred ROOT tacts eked Apr 1 
Twin State Gas & Electric Co., ist & ref. 5428, ser. A_.Jan 29 
York Corp.—York Ice Machinery Corp.— 

ist mortgage 6s due 1947___-.___--__----. Apr 1 





*Announcement in this issue. 


All others in Volume 158. 
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Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and. rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


red. 
_The dividends announced this week are: 


Bank and Trust Companies 







Per 
Name 0/ Company share Payable 
Many Valley Bank (Pittsburgh) (s-a)__ $1.25 12-23 
SNS EE ISES Bas SEATS, NE ee 50c 12-23 
Aiiavionis Nat'l Bank & Trust (Chicago) — 

SeeO MAWUOONG en ci ed hake 50% 12-22 

fog Nat'l Bank &.Trust (Va.)__-_.._ 30c 12-21 
heed sevens pilings tls Slice Sle iy ty sts lh Sty Wisc dia te tee 70c 12-21 
Bieericat "aso & Trust (Wash., D. C.)— 

Quarte US Pick cia olecsonisses on essai 55 $2 1-10 
UES oo i cattle ie ese aie malaria oa ia $2 1-10 
erly National Bank (Mass.) (s-a)______ $3 1-3 

ie Bank & Trust (Torrington, Conn. )— 

WO iia ti he a ee ile $3 12-31 
Gapnel Bank (ately 222 aigeG cnwegs $1... 252 
Capital Bank & Trust (Pa.) (extra)______ __ 10c 8=—: 112-22 
“a Nat'l Bank (Alexandria, Va.) (s-a)— $3 1- 3 

PREP E LAE $e Pee na os etek $2 1- 3 

citizens Nat'l oe Ashiand, Pa.- (s-a)__- $7 in 3 
, Fidelity & Colum- 

: , Ky.) (quar.)_.._ $3.75 1- 2 

Cie N cl amton, N.Y.) (s-8)_ $5 1- 3 

acre . & Trust (Chicago), com. $1 2-1 

=D SN Soa REY SIN) & SR Ae See Ope ee $1 5- 1 

oon “Trust (Pitt Sburgh, Pa.) (quar.)____ 1. 1-3 

Conestoga Nat’! B (Lancaster, Pa.)_____ $1.40 12-31 

Delaware Trust (Wilmington) (quar.)______ 37%ec 1-15 

East Scranton Savings Bank (Pa.) (s-a)____ 50c 2-28 


mee Trust &.Balt. (quar.)_.____ Siar eie aral *  10e 1- 3 


shheiiink ah sh dstelttctaeietncdiieeaintat delihen The SAS ies ai caus 10c 1- 3 

Fall River Nat’l Bank (Mass.) (s-a)_______ $2 1- 3 

SEE Rg PRR OE eS Ev A Re UP CY ORT ea 50c 1- 3 

Fall ‘River Trust (Mass.) (quar.) i tiny $1 1- 3 

Farmers Nat’! Bank (Beaver Falls, Pa.) (s-a) $6 12-31 
First Merchants Nat’l Bank (Richm’ d, Va.)— 

First Matt Bank (Colo. Springs) (year-end) ae ieee 

an Olo. Springs) (year-end) $1.50 12-24 

First Nat'l Bank (Danville, Va.) toe} ROG $3 1- 3 

First National Bank (Denver) fextra)______ $2 12-15 

First Nat’l Bank (Dodgeville, N. Y.) (s-a)__ $5 12-31 

eS aR PO ER Rae ee AE: ae Ie $7.50 12-31 


Name of Company 
First Nat'l Bank (Hazelton, Pa.) 


Quarterly ___-. 
First Nat'l Bank 


(quar. ) 


(Northampton, Mass.) (s-a) 


First Nat’] Bank (Pen Argyl, Pa.) (s-a) 
First Nat’! Bank (Princeton, N. J.) (s-a)-_ 
First Nat'l Bank ‘Roanoke, Va.) (s-a) 


First Nat'l Bank (Wilkes-Barre. Pa.) (quar.) 
First Nat’] Bank & Trust (Greenfie!d, Mass.) — 
Resumed . 
First Nat’! Bk. & Trust (Summit, N. J.) (s-a) 
First Nat'l Bank (Toms River, N.J.) (quar.) 
Extra 
First Nat'l] Bank & Trust (Lex., Ky. ) (quar. ) 

Extra 

Quarterly 
First Nat'l Exchange (Wa. > (s-a)__- 
Fulton Nat’] Bank (Lancaster, Pa.) (s- a) 
Home Nat’l Bk. (Meriden, Conn.) (year-end) 
Indiana Trust (Indianapolis) (s-a).._.____ 
Iron & Glass Dollar Savings Bk. (Pitts., Pa.) 

Semi-annual : 

Extra 
Lake View Trust & Savings (Chicago) (quar.) 
Laneaster County Nat’) Bank (Pa.) (s-a)-_- 
Liberty Nat'l Bank (Wash., D. C.) (s-a)_.-- 

Extra 
Lincoln Alliance Bank & Trust (Rochester, 
iF. 2, Opens: AOE. 2255..--5~-6...-..-. 
4% convertible preferred (quar.)_.___.__ 

Lincoln Bank & Trust (Louisville, Ky.)-—— 
a SBIR SH ROAM ANEE. CCR TERN Pan mE 
Lynchburg Trust & Savings Bank (Va.)— 
Quarterly 
Manufacturers National Bank of Detroit___ 
Mercantile Trust (Md.) (quar.)__.-.------ 
eh eh actin quibiineh weerenccisioices 
National Bank of Boyertown, Pa. (s-a)-__-- 
National Bank of Commerce (Norfolk) (s-a) 
Extra 
National Bank of Commerce (Por tland, Me, )— 
‘Semi-annual _ 
Extra 
Nat'l Bank of Washington (Tacoma) (s-@)._— 
National State Bank of Newark (Ss-a)_~-.-- 
Extra 
New Britain Nat’) Bank (Conn.) (s-a)__---- 
Extra 
Northwestern Nat'l Bank of St. Louis____-- 
Extra 
Peoples Savings Bank (Cedar Rapids) (s-a) - 
Portland Trust (Conn.) (8-a)____---------- 
Provident Savings Bank & Trust (Cinn.)— 

Quarterly 

8 SEER OF SRR Soe crane, apn emece ae 
Reading Trust (Pa.) 
Republic Nat’] Bank of Dallas (quar.)_~~-- Pa 

Extra 
Savings Bk. & Trust (Richmond, Va.) (quar.) 
Second Nat’l Bank (New Haven) (quar.)__- 
Security Trust (Lynn, Mass.) (quvar.)_----- 
South Shore Nat’l Bank (Chicago) (year-end) 
Springfield Safe Deposit & Trust (Mass. )— 

Quarterly 
Texas Banking & Trust (Dallas) (quar.)_..~ 
Tradesmen’s Nat'l Bank & Trust (Phila.)— 

Stock dividend 
Union Trust (New Castle) 

Extra 
Unien Trust (Pittsburgh) (Extra)_....._--- 
Union Trust (Springfield, Mass.) (quar.).—- 
Wisconsin County National Bank (Pa.) (s-a) 
Wisconsin State Bank (Milw.) (s-a)-.--~-- 
Woburn Nat’l Bank (Mass.) (s-a)_..----~-~.- 

Extra 
Workingman’s Gavings Bk. & Trust (Pitts.)— 

Quarterly 

Quarterly 
York County National Bank (Pa..) - 


Per 
share 

$2.25 
$2.25 
40c 
$1.50 
$5 

$5 
$1.50 


374ec 
$2 
87%ec 
50c 


50c 
50c 
60c 


When 
Payable 
1-10 
4-10 
12-31 
1- 3 
1- 1 
1- 3 
1- 3 


2- 1 
12-27 
1- 3 
1- 3 
1- 3 
1- 3 
4-1 
1- 3 
1- 3 
12-31 
12-31 


12-31 
12-31 
12-23 

2- 1 
12-31 
12-31 


2- 1 
2- 1 


12-20 
12-20 


Industrial and Miscellaneous Companies 


Amalgamated Sugar (quar.)~--~--.-~---~---- 
Amertean: Cam 0... 6 on 3 eo ne ae 
American Dairies 7% pfd. (quar.) _..---.--- 
American Fidelity & Casualty (Va.) (quar.)- 
American Motorists Insur. (Chicago) (quar. ) 
American Steamship (year-end) -__-----~--- 
American Tissue Mills, 7% pfd. 
Anglo-Iranian Oil— 

American. deposit. rcts. 
Anheuser-Busch, Inc. 
Appalachian Electric Power— 

4%% preferred (quar.)..._-~~--.---~--- 
Apeto Steel... -- . ---- -----+++5-5+---- 
Arlington Mills (quar.) _.-----~-~-~-~----- 
Atlantic City Electric, $6 pfd. (quar.)____-_ 
Atlantic Co., 6% preferred (quar.)_----~-- 

6% preferred - seen) ae dene 
Atlas Acceptance, 5% preferred (accum.) -- 
Atlas Thrift Plan, 7% preferred (quar.)_.-- 
Attleboro Gas Light (quar.) __------~-~--.-- 
Badger Paint & Hardware Stores (quar. a, 

Extra 
Baker (J. T.) Chemical— 

5%% preferred (quar.) .-__-~----.------- 
Baldwin Rubber Co... ..-------~-=------- 
Bell Telephone of Pennsylvania____.._..~.-- 
Blair & Co., Inc. (resumed) __-~-_-------~--.- 
Boston Edison Co. (quar.)_...-----.-------~ 
Brandtjen & Kluge (quar.)__--..----------- 
Bremner-Norris Realty Investments, Ltd.__- 
Bridgeport Hydraulic (quar.) __.__----~-~----.- 
Brink's Inc 
Brocklyn-Manhattan Transit (liquidating) -- 
Brooklyn & Queens Transit (liquidating) ~—-- 
Broulan Porcupine Mines 4interim) —..~.2.- 


Brown-Forman Distillers, $6 pfd. (accum.).— ~ 


Buffalo Insurance Co. (quar. ) Geniaitoalhy nabubnndsen 
Burger Brewing, 8%. preferred (quar.) ---~-- 
Butler Mfg., 

6% preferred (quer.)_..-...-------~----- 
Byers (A. M.), 7% preferred (quar.)-..~--- 
Calgary Power, 6% _preferred (quar.) ~~~ 
Califcrnia Water & Telephene—:' 

6% preferred ban gerne 
Canada Life Assurance (quar. 
Canadian Western. Natural: es Lt., Heat 

& Power, Ordinary. nemiee Os ec tei atlas 
Carreras, Ltd.— Bie S's 

American dep, rets. ‘dan.cinass A (year-end) 

American dep. rcts. for,elass:B (year-end) 
Central Hudson Gas & Electries- 

Common. (quaw,) suis il se5 

4% % preferred (quar.).-+-+g---_----__- 
Central Investment Corp._.__~.-._---___-- 
Central West Utility (year-end)__..._____-_~ 
Cincinnati Postal Term. & Realty— 

642% preferred (quar.).._.--_....-.-. 
Citizens Wholesale Supply— 

Common 

6% preferred (quar.) ___.___._____-__---. 
Collateral Loan (Boston) (quar.).._-__--.-_ 
Collyer Insulated Wire___.____.______-_._- 
Commercial Alcohols (quar.)__-...------~~ 
Commonwealth Loan, 5% preferred (quar.) 


Connecticut River Power, 6% pfd. (quar.)___ 


Consumers Public Service (Brookfield, Mo.)— 
5% non-cumulative preterees (quar.)-__- 


Coro, Inc. 


fo te iniem ae ee me ae ne 


[? 


we a ea i ee oe oe ee ee ee 


5c 
75c 
$1.75 
15c 
60c 
$4 
$1.50 


9 1/10¢ 


75¢ 


$1.12% 


25c 
$1 
$1.50 
$1.50 
$1.25 
$1.25 
17'%ec 


$2 
374ece 
25c 


$1.37% 


12%c 
$1.25 
15c 


36c 


41/10¢ 


17c 


$1.12% 
$1 


$1 


$1.6212 


$1 
75¢ 
$1.50 
50c 
t5c 
$1.25 


$1.50 


62%ec 
$1 


1- 1 
2-15 
12-31 
1-10 
12-31 
12-28 
12- 1 


12-29 
1-25 


2- 1 
1- 3 
1-15 
2-'1 
1-3 


éD-<9L,S 


F208! 


RBESO2E,< 
)OE-EBE 
OP-8B° 


42-28 


12-23 
1-21 
12-31 
2-15 
2-1 
12-24 
12-27 
1-15 
12-23 
1-20 
1-17 


1-21 
1-15 
1-15 

12-31 
1- 1 

12-27 
age 
1-15 

12-31 
ee 


1- 2 
1-17 





Holders Per When Holders 
of Ree Name of Company Share Pav’ble of Ree, 
12-31 Courier-Post, 7% preferred (accum.). $1.75 1- 3 12-22 
3-31 Crowell-Collier Publishing, 7% pfd. (s-a.) £3.50 2< 3 1-24 
12-27 Cunningham Drug Stores (yuar.). ‘ 25¢ 1-20 1-10 
12-24 Cypress Abbey z 3c 1-15 12-31 
12-16 Darling Stores, 6% preferred. (quar: ) - 37 ee 1- 1 12-24 
12-21 Dean (W. E.) & Co. (quar.)-_____ 10c 1- 3 12-24 . 
2-21 De Long Hook & Eye (quar. )_. bs $1.50 12-27 12-20 . 
Denver Union Stock Yards (quar. )_ 50c ‘1-3 12-20 
iin Detroit & Cleveland Navigation _- 50c 2-2 1-15 ~ 
12-23 Diamond State Telephone__..__ 50c 12-31 12-31 
12-22 Distributors Group, preferred (resumed ) 25c 12-27 12-18 
12-22 Dominion Fire Insurance (Toronto) (s-a) 1$3 1- 1 12-31 
12-27 Dow Chemical, $4 preferred A... 59c 1-15 12-31 
12-27 Duff-Necrton Mig RII > Risniets supaonnts oo cae 40¢ 12-29 12-18 
3-27 E. T. & W. N.C. Transportation (year- -end) $2 12-29 12-22 
12-21 Egry Register (year-end)... ___ Ko Se 25c 12-27 12-20 
12-21 Equity Trust Shares (bearer shares) _ ERS: lle 12-31 12-27 
12-23 Registered shares _._.-....__ * lle 12-31 12-27 
12-20 Pall River Electric Light te we 75¢ 73 12-21 
Federal Electric, $1.50 class A... 25c¢ 2-15 2- 5 
12-22 Firemen’s Insurance Co. of Washington and 
12-22 Georgetown (Washington, D. C.) (s-a.)___ 70c 1- 3 12-24 
12-23 Fort Pitt Brewing (irreg.)- Sohn age toe 5¢ 1-14 1- 4 
1-25 412 West 6th Street_....-.. is $2 12-15 11-30 
12-24 Fox River Paper, 5% preferred (quar. Be o $1.25 1- 3 12-20 
12-24 Frick Co., 6% preferred (quar.)2...__-.___ 75¢ 1- 3 12-22 
General Crude Oil- (year-end) _.__.- 2 10¢ 12-20 12-10 
1-20 General Finance Corp. (quar.).._....______ 5c 1-15 1-3 
1-20 General Mills (quar.)_....—--_.- im $1 2-1 1-10 
General] Optical, $3.50 preferred (accum, ): $1 12-20 12-16 
12-24 CHORGATL “WOON oc ee 50c 1-1 12-24 
Guarantee Co. of North America (Montrea) )— 
12-23 con 8: a SEM: RIS Re BEEN ic OE ITED Nets $1.50 1-15 12-31 
12-15 cigs OER ID PI SE I A TOES t$2 1-15 12-31 
12-24 Harris (A.) & Co., 7% preferred (quar.) ___ $1.75 2- 1 1-25 
12-24 Hartford Steam Boiler Ins. & Insp. (quar.) — 40c 1-3 12-27 
11-22 Hartford Times (year-end) _..._.. -.-.___-__ $1.25 12-28 12-20 
12-22 Haughton Elevator, $6 prior pfd. (quar.)_._ $1.50 12-27 12-20 
12-22 Hercules Powder Co., 6% preferred (quar:)— $1.50 2-15 2- 4 
Hershey Chocolate, common (quar.)________ 75¢ 2-15 1-25 
12-22 $4 convertible preference (quar.)_________ $1 2-15 1-25 
12-22 RE sei SER ee $1 2-15 1-25 
12-20- Holly Sugar Corp., common (quar.)___._-_ 25c 2- 1 1-15 
12-31 Te eee ree. Cees, Fn os $1.75 2- 1 1-15 
1- 1 Home Tel & Tel (Fort Wayne, Ind.), com.,. $1 12-27 12-22 
12-21 TH eenenres “CSc ee $1.75 1- 3 12-22 
12-21 Honolulu Finance & Thrift (quar.)_..._ 30¢ 12-20 12-10 
12-13 Fe RAMETERS 6 ESI eR pce he hp oor naa 40c 12-20 12-10 
12-13 Honolulu Gas Co. (quar.)_..... 30c 12-20 12-12 
12-29 James Manufacturing, common... 25c 12-31 12-20 
12-20 Common (year-end)... $1 12-31 12-20 
54%2% series A preferred (s-a)_..._ 27%ec 12-31 # 12-20 
12-24 5% series B preferred (s-a)_....- $2.50 12-31 12-20 
12-24 Johnson Service (quar.)_.....-._-- 25c 12-28 12-18 
12-20 Johnson Stephens & Shinkle Shoe__________ 20c 1- 3 12-28 
12-15 Kable Brothers (quar.) =--.-..--___- 10c 1-28 1-28 
12-15 Kahler Corp. (year-end)... = 65c 12-20 12-15 
12- 7 Kansas City Fire & Marine Ins. (annual)_— $1 12-22 12-16 
12-23 Kansas Power & Light, 4%2.% pfd. (quar.)__ $1.12% 1- 3 12-20 
12-31 Kennedy’s, Inc., common (irregular)... __ 50c 1-20 1- 8 
12-20 $1.25 convertible preferred (quar.)______ 31%ec 1-15 12-31 
Krueger (G.) Brewing (irregular)._____._-_ 17'’ec 1-17 1-10 
12-21 Laclede-Christy Clay Products, common... __ 10c 1-3 “19-27 
12-15 6% preferred (quar.) __---_=--. 2. ___ $1.50 1-3 12-27 
Lane Bryant, 7% preferred (quar.)_____.__ $1.75 2-1 1-14 
12-14 lee Tanner. & Vitesse ee 75¢ 2- 1 1-15 
12-28 RRS IS TEES OS GORE 20c 1-25 1-10 
12-28 Oe i. kA eee eee 6242c 1-15 1-10 
12- 1 Lima Cord Sole & Heel_ 2-24-02 _ 10¢ 12-20 12-10 
12-31 Lorain Telephone, 6% preferred (quar.)____ $1.80 1- 4 232 
12-28 Luzerne County Gas & Electric— 
12-23 5%% preferred (quar.) -_--__--._-_______ $1.31% 2-1 1-14 
12-20 Marathon Paper Mills, common (quar.)____ 50c 2-10 1-31 
12-20 6% preferred (quar.).._...______._____ = $1.50 1-3 12-32 
Marchant Calculating. Machine (quar.)_____ 37%ec 1+15 12-31 # 
12-27 Marshall Field & Co. (quar.)-..-______.___ 20c 1-31 1-15 
3-27 Massachusetts Utilities Association— 
12-28 5% participating preferred (quar.)_______ 62'%ee 1-15 12-31 
McCahan (W. J.) Sugar Refin. & Molasses— ‘ 
7% preferred (accum.)-.-.-..-.---..--.. $4.50 12-31 12-28 
MeCal Cte See bc 35c 2- 1 1-15 
12-17 Meduse. Portland Cement— 
1-20 6% preferred A (quar.)_-..___-.________ $1.50 1-3 12-28 
12-27 Michigan Gas & Electric— 
12-31 7% prior lien preferred (accum.)..._.._- $27.03% 12-29 12-24 
12-26 $6 prior lien preferred (accum.).__.__._- $23.17% 12-29 12-24 
12-22 6% preferred (resumed)_..._._____.____- $1.50 12-29 12-24 
11-24 $6 preferred (resumed) ___._.-___--______ $1.50 12-29 12-24 
Mill Creek & Mine Hill Navigation & RR.— 
12- 7 Soupbarinwels oe es $1.25 1-13 12-31 
12-28 Milwaukee Terminal _..._....__-__--____ $1.50 12-20 11-30 
Mississippi Valley Barge Line (resumed) ___ 10c 1- 3 12-18 
1- 5 Mode O'Day (year-end)... 20¢ 12-15 12-1°' 
12-24 Monroe Calcul. Machine, 7% pfd. (quar.)_- $1.75 12-24 12-16 
12-31 Moore Drop Forging, 6% non-cum. A (quar.) $1.50 2-1 -20 
1- 5 Moirs Ltd., 6% ist preferred (accum.)_____ t$s6 1-15 1- 3 
12-18 Morris Plan Bank (Cleveland) (quar.)_____ 40c 12-22 12-17 
~ 12-18 WG ok nana ceheer ca --- ans be se 40c 12-22 12-17 
12-18 Mount Carbon & Port Carbon RR. (s-a)___- $1.25 1-13 12-34 
12-24 Mountain States Power, common____._____ 37 4c 1-20 12-31 
12-15 5% preferred (quar.)_._.-._____________ 62%c* 1-20 12-31 + 
12-26 Mountain States Tel & Tel. (quar.)._______ $1.50 1-15 12-31 4 
~12-26 National Electric Welding Machine (quar.)_ 2c 2-1 1-22 
} CORE OONED Cue ie i oe 2¢ 5- 1 4-21 
12-21 SOE si ce 2e 8- 1 7-22 
1-15 mre ye a ets 2c 10-30 - 10-20 
12-31 National Shirt Shops, $6 prior pfd. (quar.)_ $1.50 1- 3 12-27 
12-31 Common (year-end)._._._...- = 20c 3=—-:12-31 18-3 . 
1-10 Nelson, Baker & Co. (year-end) io BES Re aa 25e 12-27 12+ 
12-21 New England Power, 6% preferred (quar.)__ $1.50 1- 3 12-28 
12-22 Northwestern States Portland Cement (quar.) 40c 1- 3 12-23 
12-31 CORTIOTIG ee oe 40c 4- 1 3-21 
12-15 Northwestern Title Insurance (Spokane, 
1-10 Wash.) Uta ee $2 12-21 12-20 
1-10 NE ee a $2 12-21 12-20 
A-Sl *: ‘Qpeemlen Cir SOUR cect c $1.50 2-1 1-17 | 
12-17 Fg RTE Ss SIRES Te a eee Re a 2 50c 2-1 1-17 
12-21 Pacific Car & Foundry, common____________ $1 12-31 12- 
12-15 $6 preferred (quar.)___..__________-_____ $1.50 12-31 12+ 
12-27 Pacific Lumber (resumed)______--_________ $4 12-1... 10-39 
12-27 Pan American Life Insurance (s-a)___.___- 50c 1- 3° 126 
1-15 Parke Davis & Co. (irregular) ..-.._____-_ 30 1-31 ‘1-13 
1-10 Parker (S. C.) & Co., class A (quar,) .____ 50c 2-°Pot O14e5 
Common (year-end) —.....-_._--__----_- 30C 8 =: 12+ bn ey he Borg 
12-20 40¢ preferred (quar)__--__-_______-____ 10¢ 2- dhoristks8h 
12-31 Patchogue-Plymouth d¥iills -_.._____________ $1 1-12 ystden® 
Paterson & Hudson River RR. (year-end) _- $1 1- “18.910 AReBR 
12-24 Philadelphia Eleciricna@:4% }.fd. (quar.)_-- $1.10 Qe! Ae io fs 
Phillips Jones Corp.,:7% preferred (accum.) $1.75 2-1. a 
12-21 Phoenix Hosiery, 7% dst preferred_________ $32.37 Z-Inc inaeell 
12-21 Pittsburgh Cincin. Chicago & St. Louis RR.— at zante 
COMO oo eit Sa so eed $2.50 1-20 1-10 
12-31 Plomb Tool. 6% preferred (G06?) . ees 15¢ 1-15. 12-32. 
the Portland & Ogdensburg Ry. (irregular)..... $18.75 12-29 _.__ 
1- 5 Potomac Electric Power, 6% pfd. (quar.) —_ $1.50 3- 1 2-15 
5¥%e% preferred (quati)—_-.-—--..-----. $1.37 3- 1 2-15 
1- 6 Prentice-Hall, common (special)___________ $2.20 12-24 12-14 
Participating stotk (participating) ______-- $1 12-24 12-14 
ee Radio-Keith-Orpheum, 6% pfd. (quar.).... $1.50 2-1 1-20 
12-34 6% preferred (accum.)_._._.____________ $15.50 2-1 1-20 
12-24 Ramsey Accessories Mfg., 6% pfd. (s-a) __.- 60c 1- 3 12-20 
12-31 Reeding Co: fauar. eo 25¢ 2-10 1-13 
12-15 Revere Copper & Brass, 5% % pfd. (quar.)-. $1.31% 2-1 1-10 
2-15 1% preterred (auer:) ....—....-.......--- $1.75 2-1 1-10 
Rheem Mfg., 6% preferred (quar.)__--._-- 37%ec 2-1 1-15 
12-20 6% preferred (@Uar.) —.. 2....-...22..-. 31%e 2-1 1-15 
1-7 Rhode Island Insurance (quar.)__-_...----- ' Se 12-31 12-23 
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Name of Company 


Richmond Fredericksburg & Potomac RR.— 

Voting common 4. /..-....-_._-- 

ES oa ote 
Non-voting common _. CE a am a 
Dividend obligations -..........-..._.-.-- 

MOTO a we ie delle gical 
6% guaranteed preferred (extra) 

7% guaranteed preferred (extra)__-- 
Rieke Metal Products (quar.)__________---- 
Riverside & Dan River Cotton Mills, 6% pfd. 
Rose’s 5-10-25c Stores (extra)__.__.__-.--.- 
Royai Typewriter, new common (initial) 

7% preferred (quar.)____-- sic aie hdc 
St. Johns Dry Dock & Shipbuilding— 

5%% preferred (quar.)_- es 
St. Joseph Ry., Lt. & Power (quar.)___-_- 
Schaffer Stores, 7% preferred (quar.)_-. 
Schenley Distillers - ah 
Schuylkill Valley Navigation & RR. 
Scythes & Co., common (s-a) 

Extra Ss 
7% preferred (S-a). __---~- - 

Selected American Shares (irregular) 
i a a 
Shaw-Walker Co., 5% preferred__- : : 
Shawinigan Water & Power (quar.)__-. 


(S-a) 


Extra a el 

6% convertible preferred (sS-a)__...-.-- 
Southern Acid & Sulphur, 7% pfd. (quar.) 

Common (year-end) ___.__..-------- he 
Southern Berkshire Power & Elec. (year-end) 
Southern Franklin Process, 7% pfd. (quar.) 
Standard Brands, $4.50 pfd. (quar.)____---~ 
eee Geen Cveareena).... 
Stott Briquet, $2 conv. pfd. (quar.)______-_ 
Strathmore Paper, common (quar,)--_~~-~-- 

ow prerersoa (euer.).....-....—..__.-~... 
Sun Oil Co., 442% class A pfd. (quar.)__-- 
Sun Ray Drug, common (quar.)_._..._.----~ 

Extra 

Gu, prereccee: (auer,).....-_-.--_..---=.. 
Taunton.Gas Light (quar.)—_---- 
Taylor-Colquitt (reduced) (quar.)__-.-----~ 
Telluride Power, 7% preferred (quar.)—-__- 

6% 2nd preferred (s-a.)_..--_----------- 
Terminal Refrigerator & Warehouse (s-a.) -- 
Terre Haute Malleable & Mfg. (quar.)_-____ 
Thatcher Mfg., $3.60 preferred (quar.)___~~ 
Travelers Fire Insurance (annual) -_.___ ~~~ 
Troy Sunshade (quar.)__.-__..-_-.----.--- 
Union Oil of California (quar.)____._--_~~ 
Union Stock Yards of Omaha_____________ 
United Cigar-Whelan Stores— 

$5 preferred (accum.)__--__--...__---... 
United Light & Railways Co. (Del.)— 

7% prior preferred (monthly) ____...--~- 

7% prior preferred (monthly) -__-._.. ~~ 

7% prior preferred (monthly) ____.__..._~ 

6.36% prior preferred (monthly )_~-----~ 

6.36% prior preferred (monthly) ___--__~- 

6.36% prior preferred (monthly) _.._-___- 

6% prior preferred (monthly) ___-_-----~- 

6% prior preferred (monthly)... __.__~- 

6% prior preferred (monthly) ______-~~-- 
Van Camp Milk, $4 preferred (quar.)______ 
Washington Gas Light __.-.__.--.---__---- 

oe Seen. COME. Po 

$4.50 preferred (quar.)_.-_._._.._-----.---- 
Washington Ry. & Elec., 5% pfd. (quar.)___ 

Bap: peeeeenea (G@Uar.) 

5% preferred (semi-annual basis) _._____- 
Waterbury Farrell Foundry & Machine— 

SE ERREESS SNR et ph DR SP a 
Webster-Eisenlohr, 7% preferred (accum.)_ 
Western Insurance Securities Corp.— 

6% preferred (accum.)_...___....._-.___ 
Weston (George) Ltd., 5% preferred (quar.) 
Weymouth Light & Power (year-end) ______ 
Wolverine Portland Cement (year-end)____ 
Wood (Alexander & James), 7% pfd. (accum.) 
Worcester Suburban Electric (year-end) ____ 
Yates-American Machine 


Per 
share 


$1.37%2 


$1.25 
$1.75 
50c 
$1.25 
50c 
50c 
874ec 
24c 
10c 
$2.50 
$23c 
25c 
50c 
25c 
75c 
$1.75 
374ec 
45c 
$1.75 


$1.12% 


30c 
50c 
25c 
$1.50 


$1.12% 


20c 


53c 
53c¢ 
53c 
50c 
50c 
50c 
$1 
37 %ec 
$1.25 
$1.12%2 
$1.25 
$1.25 
$2.50 


75c 
$24.50 


$1.50 
$$1.25 
45c 
10¢ 
$$1.75 
90c 
25c¢ 


When Holders 


Payable 


12-24 
12-24 
12-24 
12-24 
12-24 
12-24 
12-24 
12-30 
1- 1 
12-20 
1-15 
1-15 


1- 1 
2- 3 
1- 5 
2-10 
1-13 
1-15 
1-15 
1-15 
12-27 
1- 3 
12-20 
2-25 
12-20 
12-27 
12-27 
12-27 
1- 3 
12-23 
12-27 
1-10 
3-15 
12-15 
2- 1 
1- 3 
1- 3 
2- 1 
1-28 
1-28 
1-28 
1- 3 
12-31 
1- 1 
12-15 
12-27 
12-30 
2-15 
12-23 
1- 3 
2-10 
12-31 


2- 1 


oo 


> 
to 1 
' 
ol eel eel wl ele 


of Rec. 


12-20 
12-20 
12-20 
12-20 
12-20 
12-20 
12-20 
12-15 
12-21 
12-10 
1- 7 
1- 3 


12-23 
12-15 
12-28 

1-20 
12-31 

1- 3 

1- 3 

1- 3 
12-17 
12-20 
12-15 
1-18 
12-15 
12-13 
12-13 
12-13 
12-17 
12-17 
12-16 
12-17 


1-15 
2-15 
3-15 
1-15 
2-15 
3-15 
1-15 
2-15 
3-15 
12-27 
1-15 
1-25 
1-25 
2-15 
5-15 
5-15 


12-15 
“1-15 


12-20 
1- 8 
12-16 
12-28 
1-15 
12-15 
1- 4 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Bank and Trust Companies 


Name of Company 


Alamo Nat'l Bank (San Antonio) (s-a)_____-_ 
gases 2 Bank & Trust (New Orl. (quar.)_ 
tra 


Qu 
American National Bank & Trust (Mobile) — 
Quarterly 
American National Bank (Nashville) (quar.) 
American Trust Co. (San Fran.)— 
' 4% conv. preferred (quar.)_...._________ 
Atlantic National Bank (Fla.) (s-a)_______ 
I aaa ce 
Babylon Nat'l Bank & Trust (s-a)___._____ 
Bank of Commerce & Trusts (Richm’d, Va.) — 





Bank of the Manhattan Co. (quar.)________ 
Special OTERO aT ie PPR 
Bank of New York (quar.)__.-____________ 
Bank of Nova Scotia (quar.)__..___________ 
Bank of Port Jefferson (N. Y.) (s-a)______ 
Bank of Yorktown (quar.)_....__..________ 
AEDES SIP RST ISIE? SSE SOR a RY MR 
Bankers Trust Co. (N, Y.) (quar.)__.______ 
Barnett Nat’l Bank (Jacksonville, Fla.)— 





rly 
Blackstone Canal Nat'l Bank (Rhode Island) — >» 


Semi-annual 
Boatmen’s Nat’l Bank of St. Louis (quar.)__ 
Branch Banking & Trust (Wilson, N. C.)— 

UN Fl ieee ok 
British Mortgage & Trust (Ontario) (s-a) __ 
Brockville Trust & Savings (Ontario) (quar.) 
Brookline Trust “(Mass.) (quar.)__... | 
Brooklyn Trust Co. (N. Y.) (s-a)__._._____ 
Canadian Bank of Commerce (quar.)______ 
Canal Nat’l Bank (Portland, Me.) (s-a)____ 
Capital Nat’! Bank & Trust (Hartford) — 

Semi-annual 

Extra 


(Putnam, Conn.)..... | 
Casco Bank & Trust (Portland, Me.) (s-a) __ 
Central Canada Loan & Savings Co. (Toronto, 
Ont.) (quar.) 
Central Hanover Bank & Trust Co, (N. Y.)— 
ge _ AEE NER EE AE ae 5 Se 
Central Nat'l Bank (Richmond, Va.) (quar.) 
Central National Bank (Wilmington, Del.)— 
Quarterly 





Per 
Share 


t62%c 
$1.50 
$2 


50c 
50¢ 


50c 
7$2 


50¢ 


When 
Payable 
a 
1- 
l- 
l- 
1- 
4- 


KP wwwww 


1- 2 
3-31 


1-15 
1- 3 
1- 3 
a5 


1- 
l1- 
l- 
1- 
1- 
l- 
l- 
l- 
1- 
l- 


! 


oe 
' 


me ee pe 
3 |) 80 ee 


l- 
1l- 
l- 
1- 


1- 3 


1- 3 
1-3-44 


~ 
' 
RPowWw NeFWwWWwWw Nw w wwlwewWwWwwe ww 


1-1 
1- 3 


-Clinton Trust (N. Y.) 


Name of Compang 


Chartered Trust & Executor (quar.)__._.___ 
Chase National Bank (s-a)__-_-___________ 
Chemical Bank & Trust (N. Y.) (quar.)__-__ 
Chemung Canal Trust (Elmira, N. Y.) (s-a) 
Chicago Title & Trust (quar.)_.__._ 
Citizens Commercial Tr. & Savs. Bank (Cal.) — 

Quarterly beh tabi Seale aiedeslnes to steeds scp 
Citizens & Mfrs. Nat'l Bank (Conn.) (quar.) 
Citizens & Southern Nat'l Bank (Ga.) (quar.) 


Quarters: — 5.46.52. i aie chien bile itn 
Clearfield Trust (Pa.) (quar.)__---._.__ __ 
Extra ....- seaibehs pe RE REN KPa Da 
Citizens Trust & Savs. Bank (Calif.) (quar.) 


fk ESO Se ape ae a 

Colonial: Trust (Waterbury, Conn.) (quar.)_ 

Columbus Bank & Trust Co, (Columbus, Ga.) 
ES EE ene 

Commerce Trust (Kansas City)— 
Increased quarterly... ~~... ..c1<_..__ 

Commercial Nat’] Bk. & Trust (N. ¥.) (quar.) 


Commercial Trust (Jersey City) (quar.) 
Commonwealth Trust (Pittsburgh) (quar.) 
Continental Bank & Trust Co. (N. Y.)— 
IE ERIE RET TCI GE LEE AA I Me CT EE 
Corn Exchange Nat’l Bank & Trust (Phila.) — 
RES AIRS AS TN EE Oe aS 


County Bank & Trust (Cambridge, Mass.) — 
Semi-annual 
OIE as Ee een ale RR Rape SR 
County Trust Co. of Maryland (annual)____ 


County Trust (White Plains, N. Y.) (quar.) 
Ti aia «angina cock antec nen s iceiamci tiie 
Crocker First Nat'l Bank (San Fran.) (s-a) 


Dominion Bank of Canada (quar.)__..___- 
Drovers National Bank (Chicago) (quar.)__ 
Dunkirk Trust (N. Y¥.) (quar.)--.._-_____ 
Durfee Trust Co. (B.M.C.) (Fall River) _.__ 
Eastern Canada Savings & Loan (Halifax) — 
GRRE NAT SRR ps eal 
Eastern Trust Co. (Halifax) (quar.)_______ 
Empire Trust (New York) (quar.)_.._____-_ 
Farmers & Merchants Nat’l] Bank Los Ang.) — 
MUI en on a at 
Fidelity Bank (Durham, N. C,) (quar.)___- 
Fifth Avenue Bank (N. Y.) (quar.)_ i. __-_ 
Fifth Third Union Trust Co. (Cinn.) (quar.) 
First Nationa! Bank (Atlanta, Ga.) (quar.)__ 
First National Bank of Baltimore (quar.)__ 
Extra 
First Nat'l Bank (Binghamton, N. Y.) (-a) 
First National Bank of Boston (s-a)_______ 
First National Bank of Chicago (quar.)____ 
Extra 
First National Bank of Hartford (quar.)___ 
First National Bank (Kansas City) (s-a)__ 
First National Bank (Media, Pa.) (quar.)__ 
First Nat’! Bank (Memphis, Tenn.) (quar. )__ 
First National Bank (Mobile, Ala.) (quar.)_ 
Extra 
First Nat'l Bank of Mount Vernon (N. Y.)— 
Quarterly 
Quarterly 
First National Bank of New York (quar.) __ 
First Nat’1 Bk. (North Easton, Mass) (quar.) 
Quarterly 
First Nat’] Bank (Palm Beach)— 
Monthly 
Extra 
First National Bank of Philadelphia (quar.) 
First National Bank of Pittsburgh, common 
Common 
First National Bank (Portland, Ore.) (quar.) 
First National Bank (Ramsey, N. J.) (s-a)__ 
First National Bank of St. Louis (quar.)___ 
ON Ms peek 
Fletcher Trust (Indianapolis) (s-a)__.-__-~ 
Frankfort Trust (Phila.) 


DS GRAS tite oni 
Fulton National Bank (Atlanta, Ga.) (quar.) 
Extra 
Quarterly 
Fulton Trust (N. Y.) (quar.)__..-_______ 
General Trust Co. of Canada (Montreal) — 
Non-cum. preferred (quar.-__......-_____ 
Genesee Valley Trust Co. (Rochester) — 
Resumed . 
Geese seust. Co. hia.) 2 
Glastenbury Bank & Trust (Conn.) (quar.)_ 


Guaranty Trust Co. (N. Y.) (quar.)__.-___ 
Guaranty Trust (Toronto) (quar.)__.._____ 
Guelph Trust Co. (Ontario) (s-a)_..-______ 


Hackley Union Nat’l Bk. (Muskegon, Mich.) — 
Semi-annual 
Halsted Exchange Nat’l Bank (Chicago) — 
GP RISIPRSERORAR EERE Se SRE aare SR? A 
Harris Trust & Savings Bank (Chicago)— 
RID civics ovis os a & crantecciicconans saab dhe aia 
Hartford-Connecticut Trust (quar.)__....__ 
Hartford Nat’l Bank & Trust (quar.)______ 
vard ‘Trust (Cambridge, Mass.) (quar.) __ 
Hibernia Nat/l] Bank (New Orleans) (s-a)__ 
Semi-annual 
High Street Bank & Trust (Providence) — 
on sige ceca seep bland 
Illineis Nat’l Bank (Springfield) (quar.)____ 
I Sid th see bs Sisiveclecsncinecnsncirnsniiaionastnn. 
Imperial Bank of Canada (quar.)_.._______ 
Indiana National Bank (Indianapolis, Ind.) — 
Quarterly 
Extra 


Irving Trust Co. (N. Y.) (quar.)_....______ 
Lawyers Trust Co. (N. Y.) (quar.)_..______ 
Liberty National Bank (Chicago) (quar.)__ 
Liberty Trust Bank (Roanoke, Va.) (quar.)_ 
Lincoln National Bank (Newark, N. J.)— 
Resumed 
Louisiana Savings Bank & Tr. (New Orl.) — 
Semi-annual 
Extra 
Manufacturers Trust Co. (N. Y.), com. (quar.) 
$2 conv. preferred (quar.)_..-.__._______ 
Marine Midland Corp._._.__-....________ 
Marine National Exchange Bank (Milw.)— 
Quarterly _.- sae 





Merchants & Farmers Bank (Albany) (quat.)->»: 
(quar.)___.. UsszuiSse 4 


Menotomy Trust (Mass.) 
Merchants & Mechanics Bank (Ga.) (s-a)_ 

NS a le ae ie ida 
Merchants National Bank (Boston) (quar.) 


Merchants National Bank (Mobile)s (quar:)_ 


qt 


gt ic Se RARE inl ereneet SEE 1S 
Merchants & Newark Trust (N. J.) (quar.) 
Mid-City Nat'l Bank (Chicago) (quar.)_-___ 
Middleboro Trust (Mass.) (s-a)__._________ 
Midland Loan & Savings (Ontario) (s-a)___ 
Montclair Trust (N. J.) (s-a) 
Montgomery County Trust Co. (N. Y.) (s-a) 
Montreal City & District Savs. Bank (quar.) 
ROR Ocalan dint Seshiinins she Seg clade as Socdipes misc igi neas 
Mountain Trust Bank (Roanoke, Va.) (s-a) 
Munsey Trust Co. (Wash, D. C.) (quar.}____ 
Extra ..__ 
National Bank of Commerce (New Orleans) — 
Semi-annual 





National Bank of Germantown & Trust Co. 
APPUMARE DL eg a 


National Boulevard Bank of Chicago (quar.) 


Per 
share 
1$1 
70c 
45c 
$142 
$154 


$1.50 
$1.50 
15c 
15c 
$2 
25c 
$1.50 
35c 


$1 
$1 


$2 
$2 
50c 


$1 
20c 
50c 


50c 
20c 
30c 
25c 
12 oc 
$7 
$2 


50c 
$2.50 
$1.50 
$1.50 
$$2 
$1% 


t$1 
t50c 


75¢ 





When , Holders 
Payable | of Rec. 
1- 3 { 12-15 
2-1] 41-14 
1- 3 12-15 
1- 3 4 12-21 
1- 3 | 12-20 
1- 3 * 12-23 
1- 3 i 12-24 
1-3 °* 12-7 
4-1, 3-11 
1- 3 | 12-20 
1- 3.4°12-20 
1- 2 12-23 
1- 3 | 12-23 
1- 3 ! 12-20 
1- 1 ; 12-31 
1- 3 4 12-24 
1- 3 4 12-22 
1- 3 | 12-22 
1- 3 4 12-20 
a | 12-17 
1- 3 j 12-17 
1- 3 } 12-17 
1- 3 | 12-17 
1- 3°) 11-15 
1- 3 | 12-16 
1- 3 j 12-16 
1- 3 j 12-9 
2- 1 } 1-16 

1-3-44 | 12-31 
1- 4 j 12-11 
1- 3 } 12-18 

4 
1- 3 4 12-20 
1-.3,,. 12-20 
1+5 12-29 
1- 3 {12-25 
1- 3 4 12-20 
i- 3.3. 12-31 

1-1-44 4 12-24 
4-12 3-20 
1- 3 12-16 
1- 3412-15 
1- 3 4 12-21 
1- 3 j 12-15 
1- 1 | 12-14 
1- 1 | 12-14 
1- 8 ’ 12-18 
1- 3 | 12-31 
1- 3: 12-31 

1-1-44 ] 12-26 
1- 3°) 12-31 
i- 3 | 12-31 
1- 3 4.12-31 
4-1 3-31 
1- 3 { 12-16 
1- 3} 12-9 
4-1] 12-9 

1-2-44 | 12-24 

1-2-44 |] 12-24 
1- 3-1 12-21 
1- 3: 12-27 
4-1 3-27 
1- 1 4-12-29 
1-3} 12-1 
2-29 | 2-23 

12-22°' 12-16 
1- 3 1 12-22 
Je3 4 12-15 
1- 3 | 12-31 
1- 3. 12-31 
S01: BSS 
1- 3 - 19-20 
1-15 | 12-31 
1- 3 | 12-20 
1- 3° 12-15 
1- 3) /.12-10 
1- 3! 12-8 
1-15 { 12-15 
1- 3 * 12-20 
1- 3 > 12-21 
1- 3 ' 12-29 
1- 3 } 12-18 
1- 3 { 12-2 
1- 3 , 11-24 
1- 3 12-21 
1- 3 7 12-15 
7-1) 6-15 
1- 3 ! 12-31 
1- 3°] 12-27 
3-31} 3-24 
2- 1 4} 12-31 
1- 3+ 12-21 
1- 3 | 12-21 
1- 2 } 12-15 
1- 2 } 12-15 
1- 3\; 12-14 
1- 3 | 12-24 
1- 3.' 12-24 
1- 2 | 12-28 
1-15 | 12-31 
1- 3 ‘ 12-20 
1- 3 * 12-20 
1- 3 12-15 
1-15 | 12-30 
1- 3. 12-17 
1- 3-44 12-18 
1- 3° 12-20 
1- 3° 12-15 
i- 2 12-31 
1- 3 12-31 
1-15 12-31 
1- 3 12-24 
1-3 ° 12-24 
1-3 1492-18 
1-3 12-21 
1- 3 . 12-31 
1- 3 12-15 
4 1-15 
1- 3 { 12-15 
1- 3 12-15 
1- 3 12-15 
1- 2 , 12-20 

1-3-44 12-24 

1-3-44 © 12-24 
1- 3 ; 12-10 
3-12.32 4-98 
1- 3 / 12:31 
1-1 > 12-8 


Name of Company 


National Central Bank (Baltimore) (s-a)___ 

AY Mae BRE ER ee ab Re 
National Marine Bank (Balt.) (s-a)__._ | 
National Newark & Essex Banking (year-end) 
National Safety Bank & Trust__..... | 

Extra _. SSRN Le REY SC PRO BASEL et 
National Savings Bk. & Tr. (Wash., D. C.)— 

Quarterly __ ES ee a 
National Security Bank (Chicago) (quar.)__ 
National Shawmut Bank (Boston) (quar.)__ 
National State Capital Bank (N. H.) (quar.) 

Quarterly _____. ol os 
National Trust Co., Ltd. (Toronto) (quar.)_ 
New York Trust Co. (N. Y.) (quar.)______ 
Northeast Nat'l Bank (Phila.) (s-a)_...._ 
Northern Trust Co. (Chicago) (quar.)______ 
Norwood-Hyde Park Bank & Trust Co. (quar.) 
Oil City Trust Co. (Pa.) EI I RN SRG OL Ree 

Extra _. ES Sana ME FN ESCA beh, OOM ania A i 
Omaha National Bank (Nebraska) (quar.)__ 
Park Street Trust (Hartford)_...__.._ 
Peoples National Bank of Washington (Seat- 

tle, Wash.) (quar.)__- pitts We - 
Peoples-Pittsburgh Trust (quar.)___..._ 
Philadelphia National Bank (quar.)_.._ 
Phoenix State Bank & Trust (Hartford) — 


Quarterly inte atdiipra sacs inlieg ea 
Pilgrim Trust Co. of Boston (quar.)__..___ 
Providence Nat'l Bank (R. 1.) (s-a)_... 
Public Nat'l Bank & Trust (N. Y.) (quar.)_ 
Putnam Trust (Conn.) (Greenwich, Conn.) — 

ee che, RRS CREE ISS UO FT a et a 
Rensselaer Co. Bank & Trust (N. Y.) (quar.) 
Seaboard City Nat'l Bank (Norfolk, Va.)— 

a SN ean ita tn ne 
Seattle-First National Bank (quar.)_..._____ 
Security Trust (Lexington, Ky.) (quar.)____ 
South East National Bank (Chicago) (s-a)_ 
South Norwalk Trust (Conn.) (quar.)______ 
South Texas Oommercial 

(Houston) (quar.) —_ 

Quarterly 

Quarterly 

Quarterly 

Quarterly 


J elllcnag aes 
State Bank of Albany (quar.)..... 
Sterling Trusts Corp. (Toronto) (s-a)_...__ 
Thompkins County Trust (Ithaca, N. Y.)— 

CRESTED SSRIS eRe AT oie eee eae ene 
Toledo Trust Co. (Ohio) 
Toronto General Trust Corp. (quar.)__- 
Torrington Nat'l] Bank & Trust (quar.)____ 


Trenton Banking Co, (N. J.) (s-a)___._.__ 
Trust Co. of Georgia (quar.)..._._-_- 

een, ee Sent IT SRE a OD ee gee 
Underwriters Trust. Co.. (New York) (quar.) 
Union Bank & Trust (Los Ang.) (quar.)___ 


Union Bank & Trust (Montgomery, Ala.) — 
Quarterly 
Union Natl, Bank (Youngstown, O.)— 
Quarterly 
Union & New Haven Trust (quar.)—._.____ 
Union Trust Co. (Indianapolis, Ind.) (quar.) 
Extra 
Union Trust (Pittsburgh) (quar.)___.______ 
United Loan Industrial Bank (Brooklyn) — 
Resumed@ 2_.__..__- sien eteoiaie qgheaneceleedtianincri cn, 
U. S. Nat'l Bank (Portland, Ore.) (quar.)__ 
United States Trust (Boston), common____ 
8% conv. preferred (s-a)_.._.-._. 
United States Trust.(Newark, N. J.) (quar.) 
United States Trust (N. Y.) (quar.)_______ 
Extra SP CRIT i Sle oe 
Uptown National Bank (Chicago)_____ ESET 
Wakefield Trust (R I,) (quar,)...-_____ 
Wallingford Bank & Trust (Conn.) (quar.) 
SG ES RRR et Se ihdehecns tt mihi se ha 
Waterloo Trust & Saving (Ontario) (s-a)__ 
Wells Fargo Bank & Unicn Trust Co. (quar.) 
West New Brighton Bk. (Staten Island, N. Y.)— 
Semi-annual —_..______- CREE RAE RP OR Rae 
(S-a)—_ 
Wheeling Dollar Saving & Trust (quar.)___ 
Whitney Nat'l Bank (New Orleans) (quar.) 
Wilmington Trust (Del.) (quar.)_...___ 
Extra ic eens 


Industrial and Miscellaneous 


Abbott Laboratories, 4% preferred (quar.)__ 
Abercrombie & Fitch, $6 preferred (s-a)___ 
Abraham & Straus, Inc...........__._____ 
Acme Glove Works, 64%% preferred (s-a)__ 
Addressograph-Multigraph Corp. 
Aero Supply Mfg., $142 class A (quar.)____ 
Aetna Casualty & Surety (quar.)___.______ 

EE EEE aE ag oh er EE SSRN ge ale 
Aetna Insurance (quar.) —...-..__.-__...-_. 

Extra 
Aetna Life Insurance (quar.)___.___-______ 

Extra 
BE fo hee es 
Agnew-Surpass Shoe Stores, 7% pfd. (quar.) 
Agricultural Insurance (Watertown, N. Y.)— 

re ENAMEL AT NE NL ART OER 

Extra 
Ahlberg Bearing Co., class A (quar.)_______ 
Air Recuewes: (euar.}. oe 

Extra 
Akron Brass Mfg. (year-end)._--___-______ 
Alabama Power, 6% preferred (quar.)______ 

$7. preferred: GUGRS.) os i te 
Albany & Susquehanna RR. Co. (year-end) _ 
Algoma Steel Corp., Ltd., 5% pfd. (s-a)____ 
Allegheny & Western Ry. Co., gtd. (s-a)___ 
Allied Products Corp., class A (quar,)__-___ 
Allied Stores, common (increased) _________ 

OW “prererrea. CuAr.) 
Aluminum Corp. of America— 

6%.* preferred (quar.)_...._.__-_________ 
Amalgamated Electric Corp. (interim)______ 
Amalgamated Leather, 6% conv. pfd. (accum.) 
Amalgamated Sugar, 5% preferred (quar.)_ 

CHPENNIN | ARORS SS on era a 
American Aggregates, 5% preferred (quar.) 


Per 
share 
$2 
$1 
90c 
$3 
50c 
50c 


$1 
$1% 
25c 
$2.50 
$2.50 
$2 
874ec 
$1.50 
$4.50 
$1.25 
$10 


$2.50 
$2.50 
$2.50 


When Holders 
Payable of Rec, 


1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
2- 1 
1-1-44 
1- 3 
1- 3 
4- 1 
1- 3 
1l- 3 
1- 4 
1- 3 
l- 3 
i- 3 
1- 3 
3-15 
1- 3 
3-31 
1- 3 
1- 3 
1- 3 
i- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1- 3 
1-3 
1- 3 
1-3-44 
4-1-44 
7-1-44 


$2.50 10-2-44 
$2.50 12-21-44 


American Airlines, Inc., $4.25 conv. pfd. (quar.) $1.06% 


American Alliance Insurance (quar.)_...___ 
Extra 
American Bank Note, common (irreg.) _____ 
O%. : prefetred usar.) 2045. +- 24. 2k. 
American Bemberg Corp., 7% pfd. (s-a)____ 
American Can Co., 7% preferred (quar.)—— 
American Cast Iron Pipe Co., 6% pfd. (s-a) 
American Casualty Co. (Reading, Pa.)— 
Quarterly 
American Cities Power & Light, $3 class A 
(opt. dividend series of 1926) 1/32nd share 
of class B stock or 34%c in cash____..___ 
Conv. A optional dividend series (stock 
dividend 1/64th sh. of class B or cash__ 
American Cyanamid Co., class A (quar.)____ 
SG Ty CN in ae 
5% 
American Discount Co. of Georgia, common 
$2 preferred 


American District & Telegraph (N. J.).— 
o%e-prefersea (Quar.) 0 a ha 


American Felt, 6% preferred (quar.)__.. 


a ie a a ew 


preference (guar.)o oo oS ee rae > 3 


$2 1- 3 
$3 1- 3 
$142 1- 3 
50c 1- 3 
50c 1- 3 
t$1 1- 3 
$2.50 1- 3 
$1.25 1- 3 
$6 1- 3 
$6 1- 3 
$1 1- 3 
$1.50 1- 3 
25c 1- 1 
$2 1-3-44 
$1 1- 3 
$3 1- 3 
$3 1- 3 
$10 1- 3 
$1 1- 3 
35c 1-3-44 
25c 1- 3 
40c 1- 3 
25c 1- 3 
$15 1- 3 
$10 1- 3 
$1 l- 3 
$2 1- 3 
6242c 1-10 
25c 1-10 
$$2.50 1- 2 
$3.25 1-1 
$4 1- 3 
80c 1- 3 
$1.50 1- 3 
75c 1- 3 
$2 1- 3 
$1 1- 3 
Companies 
$1 ° 1-15 
$3 1- 3 
75c 1-25 
$$3.25 1- 3 
25c 1-10 
37%ec 1-3 
$1 1- 3 
$1 1- 3 
40c 1- 3 
20c 1- 3 
, 30c 1- 3 
* 20c 1- 3 
3c 1-15 
1$1% 1- 3 
75¢ 1- 3 
25c 1- 3 
8%c 1- 2 
25c 1-15 
25c 1-15 
12%ec 1-15 
“$1% 1- 3 
$1% 1- 3 
$3.80 1- 3 
T$2% 1-1 
$3 1- 1 
43%c 1- 2 
25c 1-20 
$1% 1- 2 
$1% 1-1 
+30c 1- 2 
» $1 1- i 
12%e 2- 1 
5c pile 1 
$1.25 ..cl-.3 
irk 
usp 25e ‘gf 4r15, 
soqg, SC. ol-h5, 
ap@0c tio l-4 ; 
Tic 1- 1, 
$3% vl- 1, 
$1% 1- 3 
$3 1- 1 
15c 1-1 
pe 1-1 
37%c 2-1 
15¢ 1- 3 
15¢ 1- 3 
Wwe 1-3 
10c 1-3 
$1 2-1 
$1.25 1-15 
$12 1- 3 


12-17 
12-17 
12-28 
12-23 
12-15 
12-15 


1-22 
12-28 
12-20 
12-14 

3-14 
12-15 
12-17 
12-15 
12-21 
12-20 
12-14 
12-14 


12-14 
3-24 


12-17 
12-17 


12- 7 
12-23 
12-20 
12-20 


12-24 
12-30 


12-31 
12-28 
12-27 
12-20 
12-20 


12-31 
3-31 
6-30 
9-30 

12-20 

12-23 

12-7 


12-20 


12-14 
12-20 
12-10 
12-13 
12-18 
12-20 
12-20 
12-22 
12-23 


12-24 


12-15 
12-20 
12-21 
12-21 
12-20 


12-20 
12-22 
12-23 
12-23 
12-21 
12-13 
12-13 
12-15 © 
12-28 
12-31 
12-31 
12-23 
12-24 


12-21 
12-20 
12-20 
12-20 
12-20 
12-20 


12-20 
1-15 
12-18 
12-22 
12-17 
12- 4 
12- 4 
12-14 
12-14 
12- 4 
12-4 
12-31 
11-30 


12-15 
12-15 
12-20 
12-31 


12-10 
12-10 
12-15 
12- 1 
12-20 | 
12-11 
12-31 
12-20 


12-10 
11-30 
12-2 
Let 
12-17 
12-18 | 
l- 
12-98 


(; 12-20 
; 12- ge 


12- 9° 
12-22 
12-16* 
12-20 


12-24 


12-11 


1-10 
12-11 © 
12-11 

12-°1% 
12-20» 


-——— 


12-15 


12-15 
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Per When Holders Per When Holders Per When — Hotders 

Name of Company share’ Payable of Rec. Name of Company share Payable of Rec. Name of Company Share Payable of Ree. 

American Fork & Hoe, 6% preferred (quar.) $142 1-15 1- 5 Byrndum Corp., $5 partic. pfd. cl. A (s-a)-_ $2.50 1- 6 12-30 Consumers Power, $4% preferred (quar.)_. $1% 1- 3 12-10 

American Fruit Growers_........---__ -s .- 25¢ 1-12. 12-28 $3 partic. preferred (s-a) .._..._- ----- -- $1.50 I- 6 12-30 $5 preferred (quar.)___- PORE $1% i- 3 308 

American Purniture, 7% preferred (quar.) pe $1.75 1-15 1-13 $7 2nd preferred {s-a)—~-----------~---- $3.50 1- 6 12-30 Continental Baking Co., common. 50c 1-22 i- 7¢ 

American Gas & Electric, 434% pfd.(quar.)_ $1.18% 1-3 2-9 California Electric Power— 6% preferred (quar,)_........_...._"__ $2 l- 1 12-17" 

American Hair & Pelt Co., common___..____ l2'ee t- 3 12-23 5%% conv. preferred (initial) _...___..__. $1.32 1- 2 12-15* Continental Gas & Blectric— ” 

ES TR a eR ge eee ak Peete ee ee 25c 1- 3 + 12-23 Califoernia-Oregon Power, 6% pid. (quar.)_ $1.50 1-15 12-31 7% prior preferred (quar,) _.._.__..______ $1.75 i-3 12-28 

6% ist preferred (quar.)..-----_-____--_ $1.50 l--3 22-23 6% preferred (series of 1927) (quar.) ___ $1.50 1-15 = 12-32 Continental Insuramee (N. Y.) (s-a)- 3 80c 1-10 12-31 

$6 2nd preferred (quar.)__...__._____-_-_ $1.50 1- 3 12-23 %% preferred (quar.) __-.--25. ~~ ~~~... $1.75 1-15 12-31 BOE < cecosiehnshenanctueiciacad ak Abstbstionediitigib ik seating. tired sib tackrlasiiee 20c 1-10 12-31 
American Home. Products (monthly) -—----- 20¢ 1- 3 12-14*. California Packing, common (quar.)—_____. 37'%e 2-15 1-31 Continental Telephone, 62% pid. “(quar. Maw $1% 1-3-44 12-15 
American Ice; common... -- $1 1- 3 12-10 S$% preferred. (quar.)_.-----~.--~__-- 62%ee 2-15 1-31 7% participating preferred (quar.)__.... $1% 1-3-44 12-15 

6% preferred (irreg.)_..... $l 1-3 12-10 Callite Tungsten Corp.__-___-- --- 10c 1-26 12-30 Corn Products Refining, common (quar.) ~~ 65c 1-25 1- 3 
American Investment Co. of Ilinois— Camden & Burlington Co. Ry. TR escendacis 75¢ 1-3 12-15 7% preferred (quar.)_____ $1.75 1-15 1- 3 

5% conv. preferred (quar.)_.......______ 62%e 1- 1 12-15 Canada Bread Co., 5% pfd., class B (quar.) t624ec 1- 3 12-13 Corroon & Reynolds, $6 preferred A (accum. ) $3 1- 3 12-23 

$2 preference (quar.)....... 50c 1-.1 12-15 6% 1st preferred (quar,) -_--_------~-.. $$1.50 1- 3 12-13 Cream of Wheat Corp. (quar.)_....__.._._-_ 37ec 1-3 12-18 
American Light -& Traction, com. (quar.) 30c 2- 1 1-15 Canada Northern Power Corp.;.com. (quar. ) t15c 1-25 12-20 Creamery Package Mfg. (quar.) -_.. entice 37T4ec 1-10 12-31 

6% preferred (quar.)___.__-___- 37 ec 2- 1 1-15 7% profeeres (quar.J. 2. $$1.75 1-15 12-20 Credit Utility Banking, class B (quar.)_—_- 25¢ 1-10 s 
American Maize Products, common (quar. )_ Z5e 1-15 I- 3 Canada Packers, Ltd. (quar.) -......_._____ t$1 1- 3 12- 1 Crowley Milner & Co., 6% prior pfd. (accum.) $3 1- 1 12-20 
American News Co. (bi-monthly) > aaa Sie 30¢ 1-15 1- 5 Canada Permanent Mortgage (quar.)______ t$2 1-3 12-15 Crown Drug Co., 7% preferred (quar )___~- 43%c 2-15 2- 5 
American Optical Co. (quar.)_........_.___ 25¢e le kk: 22-23 Canada Starch, common_______.__.___- t50c 1-15 1- 8 Crown-Zellerbach Corp. (year-end) - 25¢ 1- 3. 12-13 
American Rolling Mill— %% preferred (s-a)__.--.__-.-.--._-.-..._ $3.50 2-15 2- 8 Crum & Forster, common a “ 30e 1-15 1- 3 

442% conv. preferred (quar.) _--.._--__-- $1% 1-14 12-15 Canada Steamship Limes, 5 ‘a preference_ = $$1% 1- 3 12- 1 8% preferred (quar.)- a $2 3-31 3-17 
American Snuff Co., common....___- s 60c 1-3 12-9 Canada Southern Ry. Co, (s-a) ~-.____- - t$1 42 2-1 12-28 Crystal Tissue, 8% preferred (s-a) & $4 1-3 12-20 

@% preferred (quar.)~—~.-~---.~-...--- $1.50 1- 3 12-9 Canada Wirebound Boxes, class A (acenm). {37%ec 1-3 12-10 Cunningham Drug Stores— 

American Stores Co. _.__-__. 2% 25c 1-3 42-11 Canadian Breweries, $3.40 preferred (quar. ) - t85c 1-k 11-15 6% class A prior preference (quar.) (s-a) $3 1- 3-44 12-20 

American Sugar Refining, 7% “pid. (quar.) — $1% 1-3 m-6 Canadian Bronze Co., Lid., common (quar.) {37%ce 2- 1 1-10 Curtis Publishing Co,, $4 prior pfd. (accum.) 

Common (year-end) Me PSS ATE. $2 2- 2 1- 5* Extra ——~._-~---~~-~---~-----~-------- £50e 2- 1 1-10 (payment clears all arrears)... _.._...-. 75¢ 1-3 12-3 
American Surety (N. ¥.) (s-a)___-.-.---~ $1 Ys 1-3 12-3 5% preferred (quar.)---_-____-_________ 1$1% 2- 1 1-10 David & Frere, Ltd., class A (quar.)____ $1% 1-1 12-16 
American Telephene Co. (Abilene, Kans.)— Canadian Canners, Ltd,, common (quar.).. t12%c 1- 3 12-15 Davidson-Boutell Co., 6% preferred (quar.) $1.50 1-1 12-15 

5% preferred (quar.) ___-.-.--- $1.25 1-15 12-31 5% cum. ist preference (quar.)._.____- 425c l- 3 12-15 Dayton & Michigan RR., 8% pid. (quar.)-— $1 1- 4 12-15 
American Telephone & Telegraph (quar.)- $2 1-15 8612-15 Participating ---~----~—-~~~--~--~~--- t5¢ 1-3 12-15 Ee BO Gb isin cn eckcinnatemndiin 25¢ 1-3 12-15 
American Thermos Bottle, pfd. (quar.)__-_-_ B87 ec 1- 3 12-20 60c non-cum. cony. preferred (quar.)_ t15¢ 1- 3 12-15 De Pinna (A.) Co., class A (year-end) __-_- 10c 1- 3 12-27 
American Thread, 5% preferred (s-a)______ 124ec 1-1 11-30 Participating -~---.---.~-~-------~-~--- i5c 1- 3 12-15 6% conv. preferred (quar;) _.....-...--.. 15¢ 1- 3 12-27 
American Tobacce Co., 6%. preferred (quar.) $i} 1- 3 12-10 Canadian Car & Foundry, partic. pfd. (quar.) _ t53e¢ 1-10 12-21 Debenture & Securities Corp. of Canada— 

American Water Works & Electric— Canadian Celanese Ltd. (founders rights) i$1 3-15 12-31 S% preferred (a-a>_...... 1$2% 1-2 12-27 
$6. preferred (quar.)-.-___ 5 NEI TS $1% 1- 3 12-13 Canadian Cottons, common (increased quar.) $$1%2 1-3 12-3 Delaware Hillsdale & South Western RR. (s-a) $2 1-2 sar20 

American Zinc Lead & Smelting— 6% preferret: (quart, )}—..-=.—....-....-- t$1% 1-3 122-3 Delaware BR; (8-a)o o-oo $1 1-3 12-15 
$5 prior preferred (accum.)____--_______ $1.25 2-1 1-14 Canadian Pairbanks-Morse, 6% pfid.(quar.) $1.50 1-15 = -:12-312 Deteott Bi@iees (queers... ol 30c 1-15 12-30 

Amoskeag Co., common (s-a).___- Sa 75¢ 1-5 12-24 Canadian Fire Insurance (s-a) ~.~.~~-~~~-.- $2 1- 3 12-20 Detrost Gasket & Mie... 2. 25¢ 1-25 1- 8 

i eS ete, $1.50 1-5 12-24 Canadian Food Products (quar.)___________ $50c 1- 2 11-30 Detroit River Tunne} (s-a)_..._.-.....--_- $4 1-15 le 7 

NN EES SE eR il AEM ROP NS Ce 75¢ 7-6 6-24 Canadian Foreign Investment Corp.— Diamond Alkali Co.— 

$4% preferred (s-a}_._______ Eo Te $2.25 1- 5 12-24 8% preferred (quar.>__-_________________ $$2 1-3 12-1 6% participating preferred ‘s-a}_....... © 3-1-44 2-10-44 

$4% preferred (s-a)_______ SEES EE ae $2.25 7-6 6-24 Canadian General Blectric Ltd. (quar.)-__-- t$2 1-3. 12-15 Diamond Shoe Corp., 5% preferred (quar.)_ $1% 1-3 12-15 
Ampco Metal, Inc.; common_______ 10e 3-30 3-10 Canadian General Investments, Lid.— Dietagraph Products Co, (resumed)_______- 15c 1-10 12-28 
Anchor Hocking Glass, $5 preferred (quar. ) $1.25 1-1 12-24 Megistered.uar.} —----- t15¢ 1-15 12-31 DiGiorgio Fruit Corp.— 
fngio-Huronian, Ltd. (interim)... --__-- 10¢ 1-21 12-15 Canadian Indemnity (s-a)...._...._--__.. +$4 1-3 12-18 $3 partic. preferred (s-a) __...__.____-__- $1% 1-3 12-7 
Arkansas Power & Light, $6 pfd. (quar.)__ $1 % 1-3 122-35 Canadian Industries, 7% preferred (quar. )- t$1% 1-15 =: 12-15 $3 partie. preferred (participating) _.____ $142 1-3 12-7 

@7 preferred (quar.)_._..__.-_-_. = $1% 1-3 142-35 Canadian Light & Power Co, (s-a)----~-__- +50e 1-5 12-24 Distillers Co., Ltd., erdinary (interim) _____ 6 Ya % 2 % 32-41 
Armour & Co. (Ill.)— Canadian Oil Cos.—8% preferred (quar.) ___ $2 1- 3 12-15 Distillers Corp.-Seagrams, Ltd., 5% pfd. (quar.) $1 Ys 2- 1 1-15 

$6 conv. prior preferred (accum.)______~—_ $1% 1-3 12-20 Canadian Pacific Ry., 4% non-cum. pref.__ 2% 2- 1 12-312 Dixie Cup Co., $2% elass A -(quar.)_._____. 62 ee 1-3 12-10 
Ate Bauipment. Corp...--.--.._---. 2 1-3 28-90 Canadian Silk Products Corp.,cl.A (quar.). {37%ec 1- 3 12-1 De Ce a i ee 10¢ 1-15 1-10 
Atchison Topeka & Santa Fe Ry., common_ $12 3- I 1-28 Canadian Westinghouse Co, Ltd. (quar.) -__ $50c 1- 3 12-15 Detim Mines. B00. t40c 1-29 12-30 

6% non-cum. preferred (s-a)___________ $242 2-1 12-30 Canadian Wirebound Boxes Ltd.— Dominion Coal Co., 6% preferred (accum.). $1.88 1-2 12-16 
Athol Manufacturing, 7% preferred (s-a)___ $3% 1-3 12-24 $142 class. A_---—.---_-_.....___---....--_ 37 ee 1-3 12-10 Dominion Foundry & Steel Ltd. (quar.) ___- t 1-3 12-10 
Atlanta Birmingham & Coast RR.— Capital Administration Co., Ltd.— Deminion Glass Co. Ltd., common (quar.)_ t$1% 1-5 12-28 

S% preferred (c-a) ~.-...0 0 $24 1- & 12-13 $3 preferred, series A (quar.) -.._...__-- 75¢ 1- 1 12-24 S%. preferred (qear.) —..—......-...-... $$1.75 1-5 12-28 
Atiantic Rayon Corp., $2.50 prior pref. (quar.) 62 %4e¢ 2-1 1-15 Capital Wire Cloth & Mfg., $1% pfd. (quar.) t3%e 128 12-1 Dominion Oilecloth & Linoleum cane. PSE 130¢ 1-28 12-27 
Atlantic Refining, 4% conv. pfd. A quar.) —_ $1 2- 1 1- 5 Carnation Co., commen (s-a) __---__.-~..~- 50c 1-3 12-14 AIRING aE ENE SS Re ES SC t30¢ Pag 12-27 
Autocar Co., $3 preferred (quar.) -_---_____ 75¢ 1-1 12-18 4% ist preferred (quar.) ___...________.. $1 1-3 12-14 Dominion Tar & Chemical, 512% pfd. (quar.) $$1.37% 2-1 1-% 
Auto Finance, common (quar.)__-...--__-_ 20c 1- 1 12-27 Carolina Clinchfield & Ohio Ry. (quar.)__. $1% 1-20 1-10 Dominion Textile, Ltd., common (quar.)__ 131% “1-3 ta-3 

542% preferred (quar.)__._......________ 6834¢c 1-1 12-27 Carolina Power & Light, $7 pfd. (quar.)__ $1% 1-3 12-14 7% preferred (quar. ) Seni Og AIRE Ct SR 131% 1-15 12-15 
Autoline Co., 8% preferred (quar.)__-___. 20¢ 1-3 12-27 $6 preferred (quar.)_.________--______.. $1% 1- 3 12-14 Dominion Woollens & Worsteds— 

Automobile Insurance Co. (Hartford) (quar.) 25c 1- 3 12- 4 Carthage Mills Inc., 6% pfd. A (quar.)___- $1.50 1- 3 12-13 6% non-cum. partic. preferred (interim) — t60c¢ 1-3 12-8 
RAEI, EE SR Rata ae PLAS AES ae 46c 1-3 12-4 6% preferred B (quar.)-.-_----_-___-_--- 60c 1-3 12-13 Dew Chemical, $4 preferred A (initial) ._- 59c 1-15 12-1 

Avery (B. F.) & Soms (quar.)_...- 3742¢c 1-3 12-20 Case (J. I.) Co., 7% preferred (quar.)....__ $1.75 1-3 12-11 Draper Corp., common (quar.)._--__.--____ 75¢ 1. Sse 
6% - preferred (quar.) __.-_.______--____- 37T4ec 1-3 12-20 Cayuga & Susquehanna RR. (s-a)_--~-~---- 7T5c 1- 3 12-22 mo -otetmrred (aebr.). i, 75¢ 1-3. 12-24 

Backstay Welt Co. (irregular)_.._._____ 12%c 1- 6 12-28 Case Lockwood & Brainard (quar.) —...-~~-~ $2.50 1- 1 12-20 Duke Power Co., 7% preferred (quar.)_..-.- $1.75 1-3 12-15 

Bangor & Aroostook RR:, 5% pid. (accum.) $1% 1-1 11-23 Celanese Corp. of America, common_-_——___~ 50c 12-31 12-17 Dun & Bradstreet, $6 prefered (quar.)—_-- $142 1-1 12-20 

Bangor Hydro-Electric, 71% pfd. (quar.)____ $1% 1- 3 12-10 To prior preferred (quar.) ~---+----—-—---- $1.25 1- 1 12-17 Duplan Corp., 8% preferred (quar.)_..__.-- $2 1-3 12-10 
6% referred (quar.)____..____.__________ $1% 1-3 12-10 7% prior preferred (quar.)-_.._________-- $1.75 1- 1 12-17 duPont (E. I.) de Nemours & Co.— 

Bankers Securities Corp.— 7% 2nd preferred (quar.) __..._--._____- $1.75 l- 1 12-37 $44 preferred fquar.) BE SSENGS Sie SRE $1% 1-25 1-10 
6% partic. preferred (accum.)_...__._.__-_ $1 1-15 12-29* Central Aguirre Associates______ ee 37% 1-15 =12-31 Duquesne Light, 5% ist preferred (quar.) —- $1.25. 1-15 12-31 

Barber-Ellis Co. of Canada, 7% pref. (s-a)_ +$1% 1-15 12-31 Central Coal & Coke, 4% pfd. (liquidating) Durham Hosiery Mills, 6% pfd. A (quar.)__ $1% 1-2 12-15 

Barker Bros. Corp., $%% preferred (quar.). 63%¢ i- 1 12-21 certificates of beneficial interest__--~-.- $5.07 1-15 ehie, Eagle Picher Lead, 6% preferred (quar.)___ $1.50 1-2 12-15 

Bastian-Blessing Co. (quar.)_....._..______ 40c 1-1 12-168 Central Illinois Light, 442% pfd. (quar.)~~- $1% i- 3 12-20 East Pennsylvania RR. (quar.)_....._-_____ $1 1-18 142-31 
$5% preferred (quar.)__...._._-_. $1.37% 1-1 ° 12-15 Central Kansas Pewer, 4%% pfd. (quar.)—. $1.18 1-15 = 12-31 Eastern Cerp., 5% conv. prior pfd. (s-a)_-_ 50c 1-3 12-18 

Bathurst Power & Paper, class A (quar.)___ t25c 3- 1 2-28 Central Maine Power Co.— Eastern Gas & Fuel Associates— 

Wawieiron Werks .... ~~... et $1 1-3 12-15 5% series preferred (quar.)_..____--___~ 62¥ec 1- 1 12-20 6% preferred (accum.)_..._.-.._- 75¢ 1-5 Ye 

Beacon Associates,7% conv. preferred (quar.) 4334c 1- 3 12-20 $6 preferred (quar.) ~....__.......____._- $1% 1-1 12-20 4%% prior preferred __.._....._.___-___ $1%e I-11 123-15 

Beatrice Creamery Co. (quar.)_...." > -__ 35¢ 1-1 12-33 S& preteresd (guar)... $114 1-1 12-10 Eastern Massachusetts Street Ry.— 

I Eh are so le ae a 65¢ 1- 1 32-13 "’% preferred (quar.) -....._.._____... $1% I- 1 12-10 6% ist preferred (accum.)____-...._--._ $10 l- 7 12-21 
$4.25 preferred (quar.)__...........__-__- $1.06 % i= f 12-13 Central New York Power, 5% pfd. (quar.)_— $1.25 2- 1 1-10. Eastern Steamship Lines Ine.— 

Beatty Brothers, class A (increased) __..~- t37%ec 1-3 12-15 Central Paper Co., Inc..___.________.__..... 15c 1- 3 12-20 $2 conv. preferred (quar.)__.___.__.__"_ 50c 1-3 12- 3 
aes 4 ORO D e t12%c 1-3 122-15 Central Patricia Gold Mines (quar.)______-- t3c 1- 3 11-30 Eastern Steel Products, 5% pfd. (quar.)___ t25c 1- 1 $9.86 
%% 2nd preferred (s-a)___.____________-- 4$3 42 1-3 12-35 Central Republic Co.___-....._-____.____.. 15c 1-15 1- 3 Eastman Kodak Co., common (quar.)___.___ $1% 1-3 12-4 

Beech Creek RR. (quar.)___...________-_.-_ 50c 1- 3 12-10 Champion Paper & Fibre, 6% pfd. (quar.)_ $14 1- 1 12-15 6% preferred (quar.)_..._.....--..---_. $142 1-3 12-4 

Beech-Nut Packing Ce. (quar.)___.-_____-- $1 1-2 12-6 Chesapeake-Camp Corp., 5% pid. (quar.)__ $1% 1-3 12-20 Eaton Paper Corp.— 

~Corticelli ES <oeneme (quar.)____ t$1 1-3 121-30 Chesapeake & Ohio Ry. (irregular) -___-__~ T5c 1- i 12-10* $3.50 non-eum. preferred (accum.)_ ~~ $1% I- 3 12-15 

7% preferred (quar.)_......__.._-______ $$1.75 1-3 11-30 Chicago Daily News, 5% preferred (quar.) _- $1% 1-3 12-21 Easy Washing Machine, Ltd.— 

Bell .Telephone Co. of Saeco (anar ou $$2 1-15 12-23 Chicago & Southern Air Lines.._........._. 12%c I- 1 12-15 Common (initial) ..............-_ t25e 1-3 12-20 

Betlanca somats (resumed). - 50c 2- 1 1-10 Chickasha Cotton Oil (quarterly) .....___.. 25 1-14-44 12-14-44 7% preference (quar.) _........._-. t17’%e 1-3 12-20 

Belt RR. & Stockyards, common (quar.)--_ 50¢ 1-1 12-21 Quarterly ____ 2S5e 4-14-44 3-14-44 Edwards Manufacturing Co., 8% pfd. (quar.) 50c 1-3 12-15 

’ @% preferred  (quar.)......_._.-____+-___ 75¢ 1-1 12-21 Quarterly —- Siemon sacttaie 25¢ 7-14-44 6-14-44 El Paso Electric (Del.), 6% pfd. B (quar.) $142 1-15 12-31 

& Hedges; $2 conv. pfd. (quar.) —___ 50c 2- 1 1-20 Quarter ae 25c 10-14-44 9-14-44 7% preferred A (quar.)__._-.....---._-. $1% 1-15 12-31 

Bessemer Limestone & Cement— Chillicothe Paper, 442% preferred (quar.) __ $1% 1-3 12-20 El Paso Electric Co. (Texas)— 

6% preferred (quar.)__._._.._..--_-______ 15¢ 1-1 12-18 Christiana Securities Co., 7% pfd. (quar.)__ $1% 1-3 12-20 $4.50 preferred (quar.) ~~..........--_. $1% 1-3 12-15 
ee eOes amb. 8 50c 1-2% 12-30 Cincinnati Gas & Electric, 5% pfd. A (quar.) $1% 1-3 12-15 Elastic Stop Nut, 6% preferred (quar.) ~~ 15¢ 1-1 12-20 
Bethlehem Steel Corp., 7% preferred ( quar.) $1% 1-3 12-3 Cincinnati New Orl. & Texas Pacific Ry.— Elder Mfg., common (quar.)-....__.-__--. 15c I-1 12-21 

7% preferred (quar.)_.....- $1% i-3 12-3 5% preferred (quar.)__- site HEE $1% 3-1 2-15 5% preferred A (quar.)_.......______-_- $1.25 1-1 12-21 
Bickford’s, Inc. (Md.) (quar.)_.... 25c 1-2 12-23 5% preferred (quar.)__..._____.-__.-___. $1% 6- 1 5-15 Electric Bond & Share, $6 preferred (quar.) $1.50 2- 1 1- & 
Biltmore —— pe eS eee ee eng or =i a tee at —— wien iineaecnabigniaienitbarssetie = a fee et ae $5 preferred (quar.)—...-..-...-.__--.-. $1.25 2- 1 1-6 
Birmingham Electric, $7 preferred (quar.) — $1% 1- - preterr quar.) ~--_-.-~--~-_-~--~-. 4 5-44 ie - = 
5,96, preferted (quat.) =o $1% 1-3 12-17. ..Cimeinnati & Suburban Bell Tele. Go. (quar)  85c 1-9 12-17 pectic Household Utilities ————-—---—— eS eee 

wk Perry (year-end)... $1.50 1-12 12-15 Citizens Water Co. (Pa.), 7% pfd. (quar.)__ $1.75 3 12-11 American shares (irregular)._.._________ 8c I- 3 12-27 

B thal (Sidney), 7% pfd. (quar.)_____ $1% 1-3 12-29 City Investing, 7% non-cum. pid. (quar.).. $1.75 1- 3 12-27 Elmira & Williamsport RR. Co.— 

Bobbs-Merrill, 412% preferred (quar.)_____ $1% 1-3 12-20 $$ Clearfield & Mahoning Ry. .(s-a) —~-~-..... $1.50 I- 3 12-20 1% preferred (s-a)__.__..._____________ $1.60 1-3 12-20 

Booth (F. E.) Co., $3 preferred (accum.) __- 75¢ 1-2 12-15 Cleveland Builders Supply 50c 1- 3° 12420 Ely & Walker Dry Goods, common (extra) __ $1 1-15 1- 4 

Borg-Warner Corp, _....... 40c 1-1 12-24 Clinchfield Coal Corp., 7% geen age (quar.) $1.75 2- 1 1-20 7% ist preferred (s-a)__. $3.56 1-15 1- 

Boston Elevated Ry. (quar. )_...__________. $1% 1-3 12-10 Clinton Water Works Co., 7% pfd. (quar.). $1.75 1-15 «61-3 6% 2nd preferred (s-a)_.._....._----_--__ $3 9-18 «oe 

Boston Herald-' oe we ae egies een oe oon yee ane 1- 3 12-20 Cluett, Peabody & Ca., Hy 7% pfd. (quar.) $1.75 1- 3 12-24 Emerson Drug Co. 8% preferred (quar.) 50c 1- 3 12-15 

Boston Insurance (quar.)_.-_._-.___-.__-_- $4 1-3 12-14 Cochenour Willans Geld Mines, Ltd.___-__- t3e 1-15 12-20 Emerson Electric Mfg., 7% preferred (quar.) $1.75 1-3 12-20 
I achat spade igs Sinn — pe $5 1-3 12-14 Cohen (Daniel) (quar.)——--_.__-----____ 25c 1- 3 12-23 Emerson Radio & Phonograph (quar.)______ Be 0 a-85—iéd* SS 

Botany Worsted Mills, $1.25 pfd. (quar.)-..  31%c . 1-3 12-23 Colonial Ice Co., common (resumed) ——----_ $2 1-3 12-21 Emperium Capwell Co., common (quar.).-~- 35e 0=— 1-3 «(12-22 

Bourbon Steck Yards (quar.) -_-.-----~-~-- $l 1-2 12-27 $6 preferred, class B (quar.)...____-__.- $1.50 1-3 12-21 4%% preferred (quar.) 56%c 1-3 12-22 

Bralorne Mines, Lid. (quar.)_...-__._.-.__ $20c0=8s«a1+15—s«12-20 $7 preferred (quar.) —..-_--.-__--_--.-. $1.75 1-3 12-21 Endicett Johnson Corp., common_______-__ Se 1-2 12487. 
RI Sa tat ra JS SS ARR Sa ae eas $10c 1-15 12-20 Columbus & Southern Ohio Electric— 5% preferred ( ‘ 2 hv aS cae eae $1.25 I- 2 22-27 

Brandon Corp., 1% preferred Se: Saga eee $342 1-1 12-24 6% preferred (quar,.)__ ate $14 1- 3 12-15 Engineers Public ice, $6 pfd. (quar. )__. $1% 1- 3 12-14 . 
RE RS EE iy Rae pees $142 3-31 4 644% preferred (quar.)__.._____________ $15 2- 1 1-15 $5% preferred (quar. ) $1% i-3 12-14 

Brantford Cordage, Ltd., st 3. pid. (quar.).  132%2c¢ 1-15 12-20 Commercia 1 .Alcohols, »8% preferred one) $10c A-15 12-31 $6 preferred (quar. ) $1% 1-3 12-84 

Traction Light. & Power— Commercial Investment Trust (qua Tr.) a T5c 1-1 12-10* Eversharp, Inc. eommon (quar.) NTR Te 30c 1-215 l- 3 

Sl weg ge sumes | PHS eae ES EE t$142 1-3. 12-15 Commonwealth earl 542% pte, (quar.) $1.37% 1-3 12-11 Extra ___.. EIR 25c 1-15 I- 3 

Oi, % preferred {quar.) = eee $1.75 1-12 1- 3 Commonwealth Water & Light Co. 5% preferred (quar.) SRS de are ar ne 25c 1- 3 12-20 

Brille -Mfg. rod common (irreg.) _..._...-- 25c 1-1 12-15 $6. preferred fapent $1.50 1- 3 12-11 5% preferred (quar.) aoe 25¢ 4- 1 3-20 

$2 participating elass A (quar.)_...-.-.. 50¢c I> 2. 12-15 $? preferred be wa $1.75 l-3 12-11 Excelsior Life Insurance (Ontario) (s-a)__.. t$1.60 I~ 2 42-317 
‘British Olb Ltd. | (quar.) ——.———_ —-- te 01-38 - 3 | Oe Frosted Pairmount Creamery, commen. (quar.)——-——— 2c 01-3 22-18 
British Columbia Electric Power & Gas Co.— ; ist partic. preferred (s-a)_—________-____ 10¢ 1-15 = 12-32 4%,% preferred (quar.) aes $1% ji-3 12-18 

6%. of emer al (quat.) —...- =. ~~. -..---- +$1.50 1-3 12-20 Extra -- 5c 1-15 = 12-31 Falstaff Brewing Cerp., 6% preferred (s-a)— 3c 4-1 3-18 
British Columbia Power, class A (quar.)__- z A-15 «12-31 Concord Gas (N. H.), 7% agg een (accum.) Te 2-15 = 1-31 Family Fiance, common (year-end) ________ 20¢ 1-3 22-15 
British Cokumbia Telephone— Connecticut. Fire Insurance (quar.) Se eeieesteeesieetetend $5 l- 3 1- 3 $1.50 preferred A (quar.) SO EEE ea Rm REREAD 37'%e 1- 3 12-15 

6% 1st. preferred (quar.)_<...-...-.___-_ $1.50 I+ 3 12-17 Connecticut Gas = Securities— $1.50 preferred B (quar. me f 3Tec l- 3s 22-25 

6%. 2nd: ferred (quar.)__-~-__--. _- -_ $1.50 2- 1 1-17 ‘$3 preferred quar.) 75¢ 1-3 12-15 Farmers & Traders Life Insurance Co. (quar. ) $2.50 le I 12-11 © 
Brompton Pulp & Paper (quar.)—_———_-__=_ 1-15 Connecticut General | Life Insurance (quar.) 25¢ 1-3 12-20 Quarterly $250 4-1 3-21 
Brown & Durrell, eommon (quar.)-—-______ 15¢ I- 3 12-15 Special 20c 1-3 12-20 Faultless Rubber Co.__ 50¢ 1~ 12 12-35 

RI ke ot ee er nS 10c 1-3 12-85 Connecticut Light é Power, . (year-end ) 75c 1-1 12-4 Federal Insurance (N. J.) (quar.)__-____-__ 35¢ l-3 12-23 

5% preferred (quar.} Ee $1% I- 3 12-15 Connecticut & Pa River ‘RR.— Federal Services Pinance Corp. (Wash., 

rown-Forman Distillers Corp.— 6% preferred (s-@)_--___. $3 2-1 12-31 DR Cc) come 5@c 1-25 12-31" 

$5 prior preferred (quar.)_....---..--._ $1.25 1-3 12-17 Consolidated -Bakeries. of Canada Ltd._.___ $20c 1-3 12-10 6% preferred $1.50 1-15 122-31 
Brunswick-Balke er Co.— : CQuassitdated Dey Ca ae 8061-3 «612-24 ~~ Fenton United Cheamtng & Dyeing— 

$5. preferred (quar.) ere = $1.25 1-3 12-20 Consolidated Edison Co. of N. ¥.— 7% preferred (quar.) $1% 1-25 1-20 
Brush-Moore Newspaper, 6% pfd. (quar.)__ $1.50 1-3 12-31 $5 preferred” (quar.) $1¥% 2-1 12-31 & Gua Ma.) 50c 1-3 12-23 

Consol. Gas Elec. Light & Power (Balt. — ee re Cues. Cees. Sees 

Bucyrus-Erie, 7% preferred (quar.).....__ $1% 1-3 12-15 x ¢ sy Se Fire Insurance (s-a)....... 80c 1-1@ 12-31 
Common (quar.) 9c¢ 1-3 12-55 40c 1-10 # 12-31 

Building Products, Ltd. (quar.)_...__..--_. t15e I~ 3 12-15 41a % pester rit: B (quar.) $1% 1-3 12-15 
( bod Piling 2 Equipment Bureau, 4% pfd. (quar. )- $1 I-3 22-21 
Burlington Steel (quar.) mer enn eee 15¢ 1- 3 12-10 4% preferred C se $1 1- 3 12-15 Finance Ca. of lvania (quar. Be $2 1-3 17-81 
Bush Terminal Bldgs., 7% pfd. (accum.).  %5e¢_—=s«2~ 2-12-35 Gomsoldated Laundries, $7.50 o Did. Cavern =— Se okay =-“Firemen’s Pund Indemnity (extra) @Qc = 1-15: 12-31 
‘Bush Termimal Co., 6% preferred (quar.)-. $150 1-3 12-17 8% preferred ) $2 1-3 12-27 Piremen’s Pund Insurance (Calif.) (quar.)— Se 1-215 12-31 
r Firestone Tire & Rubber 3Tiee 1-20 i- 5 

Business Systems, Ltd., common (quar.)—__ $1 1-3 12-24 Steel, Ltd., common_.________ 425¢ 1-1 12-15 Pirst National Stores, Inc. (quar.) 624ac I-23 42-13 
6% preferred B (quar)... tse 1+ 132-34 $1.75 preferred (quar. ) t43%c 8=61-1 12-15 fisher Brothers ae quar.) __ $1 3 12-20 

Butler. (P.. H.) Co., 5% conv. pid. (quar.).. 31%e 1-3 12 20 Coal, $2.50 preferred (quar). 62%¢ 1-1 1216 $5 preferred (quar. - $825 1-3 ?2-20 
5% non-cum. preferred B (quar.)...-.... 31%¢ 3 42-20 Consumers Gas Ce, (Toronto, Ont.) (quar.). t$2 &- 3 12-15 Pishman (M. H.) Ca, 5% conv. pid. (quar. $2.25 48-15 123-33 
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Name of Company 


Flambeau Paper Co., 6% preferred (quar.) - 


Florida Power & Light, $7 pratesees (quar.) 


Florsheim Shoe, class A_.....-~----------- 


OS oe apr s 


Foote Bros. Gear & Machine, common ified 


Forbes & Wallace Inc., $3 pfd. cl. A (quar.) 
Foreign Light & Power, 6% 1st pfd. (quar.) 
Foster & Kleiser Co., 6% pfd. cl. A (quar.) 
Foster Wheeler, 6% prior preferred (quar. )- 


6% prior preferred (quar.)—_-~~-- ‘ 


6% prior preferred (quar.) 
6% prior preferred (quar.)- ie 
7% preferred (quar.)_..- ja oes ee 
Foundation Co. of Canada (quar. ) ) : 
Frankiin Process (quar.) - 
Freiman (A. J.), 6% preferred (accum.) 
Froedtert Grain & Malting Co. (quar.) -—- 
Fuller Brush, 7% preferred (quar.) 
Fuller (George A.) Co., 4% conv. pfd. (quar.) 
Fyr-Fyter Co, class A (quar.)------ 3 
Galveston-Houston Co. 
Gannett Co. Inc., class B ‘preferred (quar. bc: 
Gardner Denver, common (quar.)- : 
$3 conv. preferred (quar.) - 
Gardner Electric Light, common (year- -end) 
Gemmer Mfg. Co.— 


Class A $3 partic. preference A (quar.)--- 


General American Investors, $6 pfd. ame ) 
aeneral Baking Oo....-.....44-.<-+----- 
General Electric Co. __--------- —=4--—- ’ 
General Fireproofing Co., 7% pid. (quar.) - 
General Foods Corp., $4.50 ~ (cuar.) —__- 
General Investment Corp. --- sii ieee 
General Machinery Corp., 442 “% “pid. (quar.) 
General Mills, 5% preferred (quar.)_----~-~- 
Gencral Motors Corp.., $5 preferred (quar.) — 
General Outdoor Advertising, 6% pfd. (quar.) 
General Paint Corp., $2.67 preferred (quar.) 
General Printing Ink, $6 preferred (quar.) 
Georgia ruwer, $5 preferred (quar.)—-~----- 

$6 preferred (quar.) -._.._-~--.-~-.----- 
General Telephone Corp., $2'%2 pfd. (quar.) — 
General Time Instruments— 

$6 preferred (quar.)_..------- 
General Water Gas & Electric, $3 ‘preferred 
Seon Are Co, touar.) ...------ 22622 
Gilbert (A. C.), $3.50 preferred (quar.)__-~ 
Gillette Safety Razor, $5 preferred (quar.) - 
Gimbe! Brothers, common--__-..-~-_------- 

$6 preferred (quar.)_..-._-- pase OER ae 
Glen Falls Insurance Co. (quar.) - PRES et 
Gitdden Co., common: ....-......-.-.--... 

4%2% convertible preferred (quar.)__. ~~ 
Globe-Wernicke Co., 7% preferred (quar.) —_ 
Goldblatt Bros., $24 conv. preferred (quar.) 
Godchaux Sugars Inc., class A (quar.).__- 

$7 preferred (quar.) ._--~-~ "ile ASS hierar ate ee 
Golden State Co. Ltd. (quar.) _.-..___------ 
Goderich Elevator & Transit (year- -end) ____ 
Gorton-Pew Fisheries Co. (quar.)__.-_----_ 
Gotham Hosiery Co., 7‘ preferred (quar.)_ 
Grant (W. T.) Co., common (quar.)____-~-- 

§% preferred (quar.)_-.--~- Pear a a 
Graton & Knight Co. (year-end) _- ae 
Great American Insurance (quar.)_.-.-~-.- 
Great American Investing Inc. (initial quar. ) 
Great Lakes Power, 7% preferred (quar.) - 
Great West Life Assurance (Winnipeg) (quar.) 
Great Western Sugar, common (quar.).~--- 

aw peeterves ‘toner, }.. .. 2-2. 2220 -.-- 
Greening (B.) Wire, Ltd. (quar.)_._-._---_ 
Griesedieck Western Brewery— 

§6%% preferred (quar.)__..--.-_.---._-- 
Grocery Store Products (resumed) __--__ x 
Gruen Watch Co., common _-__.-_-__---_-_-- 

B® grererread (Quar.) .-..---2=-e=-22-- 
Guelph & Ontario Investment & Savings 

I MN Tao vical 
Guenther Publishing Corp. (year-end) _- s 
Gulf Power Co.. $6 preferred (quar.) ----~- 


Halifax Insurance (s-a).......-----.------ 


ESE RE RS SE +E RG eC 
Hammermill Paper, 442° preferred (quar.) 
Hanover Fire Insurance (N. Y.) (quar.)__-- 
Harbison-Walker Refractories— 
6% preferred (quar.)__.-......--.-_.-- 
. Harding Carpets, Ltd. (s-a)__.--.-____-__. 
Harris-Seybold- Potter, $5 preferred (quar.)- 
Harrisburg Gas, 7% preferred (quar.)_____ 
Martford Fire Insurance (quar.)___..-__--_- 
ae GSR EER CPR NEES SCHR, hatte ete a 
Hartford Times, 5%2% “preferred (quar.) _ 
SRE RS SRS eae A 
Hat Corp. of America, 6% % pfd. (quar.)__~ 
Hatfield-Campbell Creek Coal— 
6% prior preferred (quar.) -._..-=-_.-- ~~ 
6% non-cum. partic. preferred________ r 
Haverhill Gas Light (quar.)_--____________ 
Haverty Furniture, $142 preferred (quar.) __ 
Hawley Pulp & Paper, $6 preferred (quar.) _ 
BT peererres ogee) oo a 
Hazel-Atlas Glass Co. (quar.)_-_._--______- 
Helme (G. W.) Co., common (irreg.)______ 
7 Jo. eneerea. tear.) 
Hibbard Spencer & Bartlett (year-end)____ 
a eS 
Hickok Oil Corp., 5% preferred (quar.)___ 
7% prior preferred ES BREESE RN or oe 
meee oe meer) 
Hollander (A.) & Sons, Inc. (extra) .._.___ 
Holly Development (quar.)__-.._--________ 
EN aR RRS le eR a cep 
Holt Renfrew & Co., 7% pfd. (accum.)_____ 
Holmes (D. H.) Ltd. (quar.)_._____________ 
Home Dairy, common (initial) ____- ne aS Seta 
80c preferred (initial) _.._.___..___-__- 
Home Gas & Electric, $6 preferred (quar.) )_ 
Horn & Hardart Baking (N. J.) (quar.) — 
Houdaille-Hershey, class A (quar.)_.______ 
Household Finance Corp., common (quar.)__ 
5% preferred (quar.)..._.._______-._____ 
Houston Light & Power (monthly)________ 
Hudson's Bay Co., 5% preference (s-a)____ 
are ties Fibre Corp., 6% pfd. (quar.)_ 
t’s Ltd., class A (interim) Tee Ce ee 
Men ee  CAUROOTIMND 
Huron & Erie Mortgage Corp. (quar.)______ 
Hutchins Investing Corp., $7 . (accum. ). 
Milinois Central RR. Co.— 
Leased Lines, 4% gtd. (s-a)____________-_ 
Leased Lines, 4% gtd. (s-a)._____________ 
Tilinois Comm’l Telephone (Madison, Wisc.) — 
GO%: preterred (quar.) —...222 025... 
Imperial Life Assurance (Canada) (quar.)_ 
aogier Fuels, 6% partic. preferred (s-a) 
ana Associated Telephone Corp.— 
os rereeren AGURT) oc 
Indiana Gas & Chemical, common__..__ | 
er PUOCOCHE TOURED 
Indiana General Service Co., 6% pfd. (quar.) 
Indiana & Michigan Electric Co.— 
6% preferred (quar.) ............ 2... 
re eeemered (GNGr oo 
nh Motocycle, 6% non-cum. pfd. (s-a)__ 


Indianapolis Power & Light, commuu______ 
6%% preferred (quar.)_....-_. 
Indianapolis Water, 5% preferred A (quar.) 
Industrial Brownhoist Corp.— 
60c conv. ist preferred (irreg.)__.______ 


Per 
share 
$142 
$154 
50c 
25c 
25c 
75c¢ 
$lie 
37%ec 
37 ec 
374ec 
374ec 
37 2c 
$134 
t35c 
50c 
$1.50 
20c 
$1.75 
$1 
50c 
20c 
$1.50 
25¢ 
T5c 
$4 


75¢c 


$14 
15c 
35c 
$1% 


$1.12% 


25c 
$1% 
$1% 
$1% 
$142 
67c 
$142 
$1% 
$1% 
62%ec 


15c 
31¥ac 


$$1.25 
$5 
$1.50 
$40 
20c 


$1.1242 


30c¢ 


$1%% 
110c 
$1.25 
$134 
50c 
50c 
6834¢ 


$1% 
$3.75 
$30c 


$1.25 
10c 
75c 
$1.50 


$1.50 
$1.75 
30c 


3Uc 
$1.31% 


$1.25 


“15¢ 
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Holaers 
of Rec, 


13-21 
12-18 
12-20 


12-20 
1- 5 


12-24 
12-20 
12-15 
12-15 
3-15 
6-15 
9-15 
12-31 
12-17 
12-15 
1-15 
12-20 
12-15 
12-31 
12-22 
12-15 
1- 7 
1-20 
12-31 


12-24 
12-20 

1-18 
12-28 
12-20 

1-10 
12-16 
12-18 


12-10* 


1-10 

2-1 
12-16 
12-15 
12-15 
12-15 
12-15 


12-14 
12-15 
12-20 
12-20 
1- 3 

1-10 

1-10 
12- 8 
12-11 
12-11 
12-20 
12-10 
12-18 
12-18 
12-31 
12-15 
12-23 

1-13 
12-15 
12-15 
12-27 
12-20 
12-20 
12-31 
12-20 
12-15 
12-15 
12- 1 


2-14 
12-20 
12-15 
12-15 


12-20 
12-15 
12-20 
12-10 
12-15 
12-15 
12-16 


1- 6 
12-15 
12-20 
12-31 
12-14 
12-14 

1-15 
12-17 

1-14 


12-20 
12-20 
12-28 
12-20 
12-20 
12-20 


12-17* 


12- 4 
12- 4 

1-18 

1-18 
12-18 
12-18 

1-5 
12- 6 
12-31 
12-15 
12-31 
12-17 
12-31 
12-31 
12-20 
12-23 
12-20 


12-31* 
12-31* 


12-20 
12-31 

2-15 
12- 6 
12- 6 
12-15 
12-30 


12-11 
6-10 


12-15 . 


12-31 
12-27 


1-10 
12-24 
12-20 
12- 7 


12- 7 
12- 7 
12-15 


- 1-5 


12-22 
12-13 


12-15 


Name of Company 


Ingersoll-Rand, 6% preferred (s-a)_. 
Inspiration Mining & Development Co., Ltd. 

Resumed —.. ~~ ads 
Insurance Co, of North “America (s- ai, 

Extra. ...-= % Nga wa 
Intercolonial Coal “Co. common (s-a) 

8% preferred (sS-a)______ Seis 
Inter-Mountain Telephone, com. "(year- end) 

6% non-cumulative preferred (year-end )_ 
International Bronze Powders, Ltd.— 

Common (quar.) ESPEN ETE SA RE MR 

6% partic. preferred (quar.) - soy oe 
International Business Machines— 

Stock dividend ____ SOFT a doce 
International Cellucotton Products (quar.) _ 
International Harvester Co., common (quar.) 
International Match Realization (liquidating) 
International Metal Industries, Ltd.— 

Cimme. A Gee a ge ee 

6% convertible preference (quar.)_______ 

6% convertible preference ‘‘A’’ (quar.)__ 
International Milling, 4% preferred (initial) 
International Nickel Co. of Canada— 

TF  WereG MOE) i. ore ea 
International Ocean Telegraph Co. (quar.)__ 
International Paints, 5% pfd. (accum.)__-_- 
International Power Co., 7% pfd. (quar.)__ 
International Shoe (quar.)_.-.....____.___ 
International Silver Co., 7% pfd. (quar.)—_ 
International Telegraph (Me.) (s-a)_______- 
International Utilities Corp., $3.50 pr. _- is 
Interstate Department Stores, common- 

750. preferred. (amet. ) a 
Interstate Telephone, $6 pfd. (quar.)__..__ 
Investment Foundation, com. (initial)__.___ 

Ge -preterted. 4ener on 
Iowa Public Service, common (quar.)__.___ 

$6 ist preferred (quar.)_....__..___..____ 

$6.50 ist preferred (quar.)..._.__________ 
$7 ist preferred (quar.) _...-....__...__-_ 
Jamaica Public Service, Ltd., com. (quar.) __ 

5% preferenee D (quar.) 1... ._.__.__ 

5% preference C (quar.)...._..._...._-- 

3%. preterred A. (guiar.) 2. -__ 

7% preference B (quar.) .-..--__._.__. 


Jersey Central Power & Light— 


5%% preferred (quar.)_......-... 2... 
C9: RES Oeree Gila) oid es 
75 PROMO MEF oa. i i 


Jewel Tea Co., Inc., 4% % preferred (quar.)__ 


Johns-Manville, 7% preferred quar.)_____ 
Jones & Laughlin Steel, common___________ 

5% prefertem A (quar.) 2.22. 

5%: preferreég © (quar.) 2k 
Joplin Water Works Co., 6% pfd. (quar.)__ 
Julian @& Hokenge Co... 
Kahn’s (E.) Sons, common__________- __ 

1% RrGteteee See ose 
Kansas City Power & Light— 

$6 preferred B (quar.)......i....__.__ 
Kansas Electric Power, 5% preferred (quar.) 
Kansas Gas & Electric Co., 7% pfd. (quar.) 

$6: preverred . (OORT is. et 
Kansas-Nebraska Natural Gas Co.— 

65 ‘prefersed  (G0GF) on. i ee. 
Kansas Power Co., 7% preferred (quar.)___ 

$6 preferred (quar.) _..=...--.--0.- 2 
Katz Drug Co., $4.50 preferred (quar.)_____ 
Beulman tC: A.) 40GGt) o2 cS 
Kaufmann Department Stores____.__..____ 
Kearney (James R.), 6% preferred (s-a)___ 
Keith-Albee-Orpheum Corp.— 

7% conv. preferred (quar.)_~-....._.-___ 
Kellogg Company, common_._.-._--_.____. 
Kellogg Switchboard & Supply, common____ 

5% preferred (quar.)_—.- i... <. Sap ghal casts 
Kelsey Hayes Wheel, class A ____ 22s os 

OP sk es sie aA 
Kentucky Utilities, 6” preferred (quar.) _ 
Keyes Fibre Co., 6% prior preferred (quar. ) 
Kimberly-Clark, common (quar.)_.._..----_ 

OW wrererwren (GUSf:) ac ck 
Kingsburg Cotton Oil, common____________ 
Knapp-Monarch (special ) Pree Seaedateta srg 
Koppers Co., 6% preferred (quar. Vie daa ie 
Kroger Grocery & Baking— 

6% 1st preferred (quar.)._............- 

7% 2nd preferred (quar.)_._._...._.______ 
La Plant-Choate Manufacturing Co.— 

$1 conv. preferred (quar:)_._._...___-_-__ 

7% peeteres (6-8) <o52..6- sc 
Lafayette Fire Insurance (New Orl.) (s-a)_ 
Lake Dufault Mines__..-._.._--._ 1. ua 
Lamaague Gold Mines, Ltd. (interim) shasta i 
Se Se OY.) oe 
Lambton Loan & Investment (Ontario)— 

I 5h sa Si ci es etre doch whe Didhidcancrwite 

a i a lunes Sala cieoaas 
Lamson & Sessions Co., $2.50 pfd. (quar. tg 
Landed Banking & Loan (Ontario) (auar.) - 
Langendorf United Bakeries, 6% pfd. (quar.) 

I ED is ao nn as es ha oe ee 

Eee ot a i a 
Lang (John A.) & Sons (quar.)_....---__-- 
Lehigh Portland Cement Co.,4% pfd. (quar.) 
Semmens orp. (GQuar.).—.. sek 
Leitch. (Charles), 7% preferred (quar.)____ 
Lerner Stores, 442% preferred (quar.)______ 

Common (increased) __._.._....-_....-_. 
Lexington Telephone, 5.2% preferred (quar.) 
Liberty Loan Corp., $3.50 pfd. (quar.)______ 
Liggett. & Myers Tobacco, 7% pfd. (quar.)_ 
Lincoln Tel. & Tel., class A (quar.)____.___ 

Ie UNE Pic ies srctatis p's ic scan 

Boe. spreterred.. 44068.) 226i ees dee. 
Link-Belt Co., common (quar,.)_...-...-_-- 

642% preferred (quar.)....--_.--__~--2_. 

6%2% preferred (quar.)__.--.--~--_-_____ 
Liquid Carbonic Corp., common (quar.)___~ 

MI a ch i 2 as Goalph pa ining agian akes 

412% preferred A (quar.) 
Little Schuylkill Navigation RR. & Canal (s-a ) 
Loblaw Groceterias, Inc., common (reduced) 
Lock Joint Pipe, 8% preferred (quart.)..... 
Loft Candy Corp. (year-end) ~.___.--..____ 
Loomis-Sayles Mutual Fund______-_-_-__-__ 
Loomis-Sayles Second Fund (quarterly). ~~ 
Lord @ Taylot (quar: ) 2. ok 
Louisville Gas & Electric Co. (Ky.), com.__ 

5% preferred ($100 par) (quar.)__.-._~ 

5% preferred ($25 par) (quar.)_~.._--_._ 
Ludiow Valve Mfg., 542% non-cum. cony. pfd. 
Lunkenheimer Co., 642% preferred (quar.) — 
Lykens Valley RR. & Coal (s-a)__1__-.-_____ 
Lynchburg & Abingdon Telegraph Co. (s-a) 








Mabbett (George) & Sons, 7% ist pfd. (quar.) 


7% 2nd preferred (quar.) .....__-__-___ 
MacAndrews & Forbes, common (year-end )_ 

S% preferred (quar.) i220 kl 
MacWhyte Co. (quar.)__.--..--.-_-- CaS Ace ga 
Macy (t.E.) .& Co, (quar.).. 2.4. -ce iia. 
Mahon (R. C.) Co., $2 pfd. class A (quar.) — 
Maine Central RR., 6% prior pfd. (accum.) 
Manischewitz (B.) Co., 7% -pfd. (quar.)____ 

7% preferred (quar.) sitting. 
Mansfield Tire & Rubber Co., 6% pfd. (quar.) 
Manufacturers Life Insurance Co. (Toronto, 

Ce RNY ss Coca Petiarsiacias nhc tins pel gibcebva btn ocos 
Mapes Consolidated Mfg. (quar.)-......-.. 
Margay Oi! Corp. (quar.) i 








Per 
share 


$3 


t2c 
$1.25 
50c 
t$1 
t$4 
40c 
40c 


20c 
37%2ec 


5 % 
37%ee 
50c 
$23 


t25c 
t$1% 
t$1'% 
$1 


$1.75 
$1.50 
150c 


$$1.75 


45c 
$1.75 
96%¥sc 
87 ec 

25c 
$1.75 
$1.50 
t25c 
t75e 

10c 
$1.50 


$1.62 42 


$1.75 
17c 


x1%% 
x14 % 


x$1% 


x1% % 


$13% 
$1% 
$1% 


$1.06 %4 


$1% 
50c 
$1% 
$1% 
$1.50 
50c 
25c 
$1.75 


$1% 
$1% 
$1.75 
$1.50 


$1.25 
$1.75 
$1.50 
$1% 
50c 
15¢ 
75c 


$1.75 
25c 
15c 
$1.25 
37%ec 
37%e 
$1.50 
$1.50 
25c 
$1% 
2c 
40c 
$1'2 


$1% 
$1% 


25c 
$3.50 
$1.50 
t2e 
t10c¢ 
374ec 


$1 
t50c 
624%ec 
t$1 
15c 
50c 
6c 


When Holders 


None 
' 
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Name of Company 
Marion Reserve Power, $5 preferred (quar.)_ 
Marion Water Co., 7% pfd. (quar.)__._.__ 
Maritime Tel. & Tel., common (quar.)_____ 

7% preferred (quar.)— ee Sk REE oe 
Marsh (M.) & Son (quar. ) ; 
Massachusetts Plate Glass Insurance (S-a) — 
Massawippi Valley RR. (s-a) ad aa 
McColl-Frontenac Oil Co., Ltd.— 

@% . Hreferted (GUA?) <6. snaectecoinwns 

Common (year-end) : 

McCrory Stores Corp., 5% pfd. (quar.) ___ 
McIntyre Porcupine Mines, extra________. _ 
MeKee: (A. .G.) & O0., class. Bui... 

Special —...-.-- Mii cectiy me dane Sa 
McKesson & Robbins, $4 pfd. “Cinitial quar.) 
McLellan Stores, 6% preferred (quar.) ; 
McManus Petroleums, Ltd., partic. pfd. (s- a) 
McQuay-Norris Mfg. Co. (quar. D cdneptik anvtinaioletsnasieg 
Mead Johnson & Co, (quar.)—--.---..- ~~~ 

BR ee te tee mv os cn cndeaat ie inde wis 

7% preferred (s- -a)_ bse 
Meadville Telephone, 5% preferred (s-a) enc 
Melchers Distillers, Ltd., 6% partic. pfd.___ 
Mercantile Stores, 7% preferred (quar.)___ 
Merchants Refrigeration, 7% preferred_____ 
Merck & Co., 4% % preferred (quar.).___._ 

5% % preferred CORARs) oles oe 
Merrimac Hat Corp., common (extra)______ 
Masts. DMschitie Oe, —. Ka 
Metropolitan Edison, $5 preferred om) 

$5 proferree COR: } occ ee 

$7 .preéterrea 4GGRr i? . sn 

$6 prior preferred (quar.) ...__._.._.___ 

$7 prior preferred (quar.) ~.....___.____ 
Michigan Associated Telephone— 

©. preferred. tener.) 2. 
Michigan Public Service Co.— 

6% preferred (quarterly)_._.....________ 

6% junior preferred (quarterly)_________ 

6% preferred series 1940 (quarterly)____ 

7% preferred (quarterly) .......__.______ 
Middlesex Water, 7% preferred (s-a)______ 
Middle States Pecroleum— 

Stock certificates A (year-end)__.._____ 

Voting trust certificates A (year-end )_ 
Midland Grocery Co., 6% preferred (s-a) ___ 
Midwest Piping & Supply (irregular) — ‘ 
Minneapolis Gas Light Co.— 

$5 participating units (quar.)_._.._.____ 
Minneapolis Power & Light, $6 pfd. (quar.) 
Minnesota Power & Light Co., 7% pfd. (quar.) 

6% preferred (quar.) ..<. ._. 0 

O6 preterred 4aner.) oc ee 
Mississippi Power, $6 preferred (quar.)_.___ 

BT Geeterred “Cant ee 
Mississippi Power & Light, $6 pfd. (quar.)_ 
Mississippi Valley Public Service— 

6% preferred B (quar.) =... 
Mississippi River Power, 6% pfd. (quar.)__ 
Missouri Edison Co., $7 preferred (quar.)__ 
Missouri Power & Light, $6 pfd. (quar.)____ 
Mobile & Birmingham RR., 4% pfd. (s-a)—. 
Modern Containers, Ltd., common (quar.)__ 

5%% preferred WM 
Mohawk BR > ELSE ES TE eS 


Monarch Life Assurance (Springfield, Mass.) — 


BPO a i oa a 
Moneta Porcupine Mines PMO, ES TRIE PORES 
Monongahela Valley Water Co.— 

“te (esenred: : (omer. ) oo cine lS 
Monongahela West Penn Public Service— 

+e preferred: (@0er.) .45— ec ec. 
Monroe Chemical Co., $3.50 pfd. (quar.)_-_ 
Monroe Loan Society, class A (quar.)~_ ay 

5%% preferred (quar.)___ shiek ha 
Montana Power Co., $6 pfd. (quar. bo a 
Montgomery Ward & Co., common (quar.)__ 

Oe eee. me ee a es eae 
Montreal Light Heat & Power Cons. (quar.) 
Montreal Telegraph Co. (quar.)......-~. ~~ 
Moore Corp., Ltd., common ______--__-.-__- 

Extra AR At EF «SEEN aS OES 0 ssa aires ae 

7% preferred A (quar.)___....___-_--_.- 

7% preferred B (euer.) 1.2 occ 
Moore (Wm. R.) Dry Goods (quar. ). ssi tid snabecs 
Morris Plan Co. of Amer., 6% pfd. (quar.)_ 
Morris Plan Industrial Bank ON” Thicke 
Morrison Cafeterias Consolidated— 

7% preterred (qaet.) 2 cee sl 
Munising Paper, 5% ist preferred (quar.)- 
Murphy (G. C.) Co., 4%4% preferred (quar.) 
Murphy Paint Co., Lomne CONE 5) oo crt 


542% preferred (quar.) _..-L------...--. 1$1.37% 


Mutual System, Inc., 6% pfd. (quar.)_____ 
Nashville & Decatur RR.— 

742% preferred: (s-a) ..-..------~-..-.. 
Nashua Manufacturing Co.— 

$6. ist ‘preferted : (quar.) . 2.2... 

$2 2nd preferred (quar.)_.-----...-_.-__ 

7% preferred class C (quar.)—-..--..---. 
Wationhal Bisse Wei ao isk nk en ctecscnd 
National Bond & Share (quar.)__.__________ 
National Breweries, Ltd., common (quar.)-__ 

1% preferred .(quar.) ----.---.--Li.ce. 
National Candy Co. Inc. (increased quar.) _— 

7% ist preferred (quar.)_.--........-_-~. 

7% 2nd preferred (quar.).._----__.-~--- 
National Cash Register, common (quar.)___~ 
National Chemical & Mfg._..--...--_~---- 
National City Lines, class A (quar.)__...- 

$3 conv. preferred (quar.)_......--...--- 
ational Distillers Products (quar.)....---_- 
National Fire Insurance (Hartford) (quar.) 
National Fuel Gas (quar.)_.--.-....-.-~--- 
National Grocers, Ltd., $1.50 pref. (quar.)-- 
National Lead, 6% preferred B (quar.). ~~ 
National Manufactures & Stores (year-end) 
National Motor Bearings— 

$1.50 conv. preferred (quar.)_...------- 
National Screen Mfg. —.---.--~~~--~----~--~- 
National Screw & Mfg. Co. a al eS 


National Standard Co. (quar.)_.-.-----.--- 
National Steel Car, new common (initial)__ 
National Sugar Refining_.........---_~~-- nde 
Nehi Corp., common ___._----~.--~--~-~-+ xe 

$5.25 1st preferred (quar.)-.----~.--~-. ‘s 


New England Fire Insurance (quar.)----.- 


New England Power Assn., $2 pfd. (accum.) — 
6% preferred (accum.) ~...---.--------.- : 


New Hampshire Fire Insurance Co.— 


Common (quar.) a e 
PE ES Lie PR Oa ai 


New Haven Clock, 642% pfd. (accum. "en 
New Haven Water CY ads ok ipsa tekken ee 
New Jersey Power & Light Co.— 

$6. preferred (quar.) ...-..---~-~------.--+ 
New Jersey Water Co., 7% pfd. (quar.)---- 
New Orleans Public Service, common-_-__-.-_ 

67: preferred -(Quar.) 2. .-4-c~~- +e 
New York Central RR. (irregular) _..--.--- 
New York & Harlem RR., common (s-a)—_-~- 

10% preferred (s-a)_.......--.-~-------. 
New York Mutual Telegraph Co. (s-a)_.---.- 
New York Power & Light, $6 pid. (quar.)—_ 

7% preferred (quar.)__ 
New York & Richmond Gas— 

6% prior preferred (quar.) _..----~----~= 
Newport News Shipbuilding & Dry Dock— 

5% conv. preferred (quar.) 


-—<—= --- 








Nw 
WCWOWWNMWWW HFWWWWWHOW UHDOD WWWWW w Meee RRO 


When Holders 


of Ree. 
12-15 
12-11 
12-20 
12-20 
12-11 
12-25 
12-31 


12-31 
12-31 
1-20 
1I- 1 
12-20 
12-20 
1- 4 
1-25 
12-23 
12-22° 
12-15 
12-15 
12-15 
12-15 
12-15 
1-31 


12-20 
12-20 
12-20 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-18 
12-18. 


12-13 
12-13 


"12-31 


12-15 


12- 3 
12-11 
12-23 
12-23 
11-20 
12-24 
12-24 
12-31 
12-15 
12-15 


12-27 


~ 1-15 
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Name of Company 
Newport Electric, 6% preferred (quar.)—. ~~ 
Norfolk & Western Ry., adj. preferred (quar.) 
North American Co.— 
Common (stock div.) 1 sh. of Pacific Gas 
& Electric com, for each 100 shs. held 
(subject to approval of the SEC)__- _--. 
6%. preferred <(quar.)_..-_-._---..---.- 
5%4% preferred. (quar.)....-...-.---~-.. 
North American Car Corp.— 

$6 ist preferred A (quar.)__-.--__~---.. 

$6 ist preferred B (quar.)_._.__-------- 
Nerth American Rayon, 6% prior pfd. (quar.) 
North Star Oil, eh 7% ptd..(accum.)_--- 
North . Texas. Co...-._--.--- Racial : 

Special ___ alt igs 3 
Northern Central Ry. (s-a) __ 19 aia lo an 
Northern Indiana Public Service— 
7‘) preferred (quar.) — snr 
6% preferred (quar,)_.______-_---- : 
542° preferred (quar.) : eae z 
Northern Ontario Power, common ae Saasae 8 

6°. preferred (quar.) —_.-~-~ 1 Rate 
Northern Pacifie Ry. (year- -end) — = ai 
Northern States Power (Del.) 

6‘: preferred (accum,) 

7% preferred (accum.) : 
Northern States Power Co. (Minn.)— 

$5 preferred (quar.) scien OS Ealpiecaits 
Northwestern Electric, 7% preferred (quar.) 

6‘> preferred (quar.) __ BPO EES 
Northwestern Telegraph Co. (s-a)__---~---- 
Norwalk Tire & Rubber, 7% pfd. (quar.)_-- 
Norwich & Worcester RR., 8‘ pfd. (quar.) 
Nova Scotia Light & Power (reduced quar.) — 
O’Brien Gold Mines, Ltd. (year-end). bs 
Ogilvie Flour Mills, common (quar.)__-.-~~- 
Ohio Cities Water Co.— 

6% preferred class A (accum.)__~.-~~-~-. 
Ohio Edison Co., $7.20 prererres. (quar.) __ 

$7 preferred (quar.)__- ee Oe 

$6.60 preferred (quar.) ~~~ Se a 

Oe NE SORE i sn nk ene 

$5 preferred (quar.)- . wis 2 


Ohio Leather, 8% Ist preferred (quar.)__ 3 
7% 2nd preferred (quar.) —_ j : 
Ohio National Life Insurance (annual) —- 


Ohio Public Service, 7“ 
6° preferred (quar.) Ss sichdiiae 
542% preferred (quar.).___._--_.-------- 
5 preferred (quar.)_—- 

Qhio Service Holding Corp.— 
$5 non-cum, preferred (quar.) — 

Old Colony Insurance (quar.)__---_--- 

Old Colony Trust Associates (quar.)_ __'._- 

Omnibus Corp., 8% preferred (quar.)__--_~- 

Ontario Loan & Debenture (quar.)__--.---- 

Ontario Steel Products (quar.)_.____-_-_-- 
7%. preferred (quar.).-._.._--- 

Ottawa. Electric Ry. (quar.) ...----------- 

Ottawa Light Heat & Power Co., com. (quar. ) 
§%. preferred (quar.)_..--~-.--~--.------ 

Otter Tail Power, $4% dividend ser. (quar.) 

Pacitic-American Investors, pref. (quar.)—— 
$5.50 conv. prior preferred (quar.)__ ~~~ 

Pacific & Atlantic Telegraph Co. (s-a)_ ~~~ 

Pacific Gas & Electric (quar.)_— Te 

Pacific: Indemnity (quar.)__.-..__---.----- 
Nai SRE SE ERE I OW cn spas comets 

Pacific Lighting, $5 preferred (quar.)—-____ 

Pacific Tel. & Tel.,.6% preferred (quar. )- 

Packer Advertising (quar.)_ 

Page-Hersey Tubes (quar. ea Caio apse 

Panama: Coca-Cola. Bottling 

Panhandle East'n Pipe Line, 5.6’. pfd. (quar.) 

Parrafine Cos., 4% preferred (quar.)-_--_- 

Paymaster Consolidated Mines, Ltd. (interim ) 

Peaslee-Gaulbert, 6% preferred__.__------- 

insular Telephone, common (quar.)__~.~- 
$1.40 cumulative class A (quar.).._.-.-.. 

Penn Traffic Co. (irregular)... _...-- 

Pennsylvania Co. for Insurances ‘on Lives 
and Granting Annuities (quar.) _._._--_~- 

Pennsylvania Edison, $2.80 preferred (quar.) 
$5. preteerea (quar;).__---.--.------...- 

Pennsylvania Glass Sand, common (quar.)_~ 

“550. preferred. (quar;) 2. -....----------- 

Pennsylvania Power, $5 preferred (quar.)_-_ 

Pennsylvania Power & Light Co.— 
$7 preferred (quar.) _._----------------- 
$6 preferred . (quar.)___-..-_---------~~-- 
$5 preferred . (quar.) ~_.--..------------. 

Pennsylvania Sugar Co., 5% pid. (quar.)__ 

Pennsylvania Water & Power, com. (quar.) — 
$5 preferred (quar.)_.___...__---------- 

Peoples Gas Light & Coke____-___--_--~-_- 

Peoria Water Works, 7‘~ preferred (quar.)- 

Pet .Milk Co., 4%% preferred (quar.)__--__ 

Pfaudier Co. (irregular) _..__.-...------~- 

Philadelphia. Co., 
Oo pretetred. (quar.)--.-_----~-._---- 

#86*preferred (quar.) _........-~.-------- 

Philadeiphia Electric Power, 8‘- pfd. (quar.) 

Philadelphia Suburban Transportation— 

6% preferred (quar.)._..._..-...-..---- 

Philadelphia & Trenton RR. (quar.)__------ 

Philip Morris & Co., Ltd... common (quar.) __ 


preferred (quar.) 


'ates 


4% % “preferred (quar.)___.-...._------- 
4¥%4%> preferred (quar.)-_-..-------~-- 
Phillips Packing, 5%% preferred (quar.) -- 
Phoenix Insurance (Hartford) (quar.)__-__ 
Tee a, cn ein ce ss 
Pick (Albert) Co., common (year-end) ____- 


Pierce Butler Radiator (irreg.) _._....--~~-- 

Pilot Full Fashion Mills____-..----<.--_---- 

Pittsburgh Fort Wayne & Chicago Ry.— 
Common (quar.) 


~ a... prereraed): (auer.) =~ ~~~ -- as. ce -. 
Pittsfield & North Adams RR, Corp, (s-a) -- 
Plainfield Union Water (quar.)_.-...------ 
Planters Nut & Chocolate (quar.)_..-__--~~ 
Piymouth Cordage (auar.) __.-_-.------_-- 
Ome Te MNO) en i — — nS er em ie 
Plume & Atwood Mfg. Co. (quar.)__---_---_ 
Porto Rico Power Co. Ltd., 7% pfd. (quar.) 


Power Corp. of Canada— 
6% non-cum. partic. preferred (quar.)__~_ 
6% 1st preferred (quar.) 
Preferred Accident Insurance (extra)_____~- 
Premier Gold Mining, Ltd. (reduced) _._-~- 
Pressed Steel Car, common------~--------- 
5% ist preferred (quar.)_-___-.--------_ 
5% 2nd preferred (aquar.)_.__~....---.---_ 
Preston East.Dome Mines (quar.)__~_-_~_~- 
Price Brothers & Co., Ltd., 542% pfd. (quar.) 
Procter & Gamble, 8% preferred (quar.) ___ 
Propper-McCallum Hosiery, 5% pid. (s-a)__ 
Proprietary Mines, Ltd. (irregular) .._...-. 
Prosperity Co., class A & class B (stock 
dividend ) thiee shares of class B common 
. for each 100 shares held___---_-------_ 
Provincial Paper, 7% preferred (quar.) ~~~ 
Public Service Co. of Colorado— 
79M preferred (monthly) _.------~~---«--- 
_6% preferred (monthly)___....---------- 
- 5%. preferred (monthly) _-—_------------- 
Common. (initial qiat.). ashe sea eater nar ae ees 
Public: Service Corp. of a sh — 


6%. preferred: (enone 








Per When Holders 
share Payable of Rec. 
$1.50 1- 3 12-15 

$1 2-10 1-22 
ae 1- 3 12- 3 
75¢ 1- 3 12-10 
71%ec 1- 3 12-10 
$lte 1-1 12-22 
$l'e 1-1 12-22 
75c 1-1 12-22 
18%ec 1- 3 12- 6 
20c 1- 3 12-22 
20c 1- 3 12-22 
$2 1-15 12-31 
$1.75 1-14 12-31 
$1.50 1-14 12-31 
$1.3742 1-14 12-31 
t12c 1-25 12-31 
I$1'- 1-25 12-31 
$1 2-1 1- 4 
$1.124%2 1-20 12-31 
$1.31%% 1-20 12-31 
$1.25 1-15 12-31 
$1.75 1- 3 12-20 
$1.50 1- 3 12-20 
$1.50 1- 3 12-16 
B7%ec 1- 3 12-15 
$2 1- 3 12-15 
$$1.25 1- 3 12-15 
t4c 1-29 1- 3 
$25c 1- 3 11-26 
$3 1- 3 12-11 
$1.80 1- 3 12-15 
$1.75 1- 3 12-15 
$1.65 1- 3 12-15 
$1.50 1- 3 12-15 
$1.25 1- 3 12-15 
$2 1- 3 12-20 
$1.75 1- 3 12-20 
$1.25 1- 3 1- 3 
$1.75 1- 3 12-20 
$1.50 1- 3 12-20 
$1.37'42 1- 3 12-20 
$1.25 1- 3 12-20 
$1.25 1-1 12-10 
$5 1- 3 12-14 
25c 1-15 1- 1 
$2 1- 1 12-15 
t$1% 1- 3 12-15 
t25c 2-15 1-15 
$$1% 2-15 1-15 
t50c 1- 3 12-1 
t15¢ 1-1 11-10 
$$1.25 1-1 11-10 
$1%. 1-1 12-15 
37%2c 1- 3 12-15 
$148 1- 3 12-15 
50c 1- 3 12-15 
50c 1-15 12-30* 
50c 1- 2 12-15 
10¢c 1- 2 12-15 
$1% 1-15 12-31 
$1% 1-15 12-31 
; $1 1- 3 12-23 
t$1% 1- 2 12-15 
$1 1-15 12-31 
$1.40 1- 3 12-16 
$1 1-15 1- 4 
tic 1-10 12-10 
$142 1-1 MaeAe: 
50c 1-1-44 12-15 
35c 2-15-44 2-5-44 
15c 1-24 1-14 
40c 1- 3 12-16 
70¢ 1- 3 12-10 
$1% 1- 3 .12-10 
25c 1-1 12-15 
$1% 1-1 12-15 
$1% 2- 1 12-15 
$1.75 1- 3 12-15 
$1.50 1- 3 12-15 
$1.25 1- 3 12-15 
124ec 1- 1 12-15 
$1 1- 3 12-15 
$4 1- 3 12-15 
$1 1-15 12-21 
$1.75 1- 3 12-11 
$1.06% 1-1 12-11 
25c 1- 3 12-21 
20c 1-25 12-31 
$1% 1- 3 12-1 
Sle 1- 3 12-1 
50c 1- 1 12-10 
6242c 1-1 12-15 
$24 1-10 12-31 
75¢ 1-15 12-30 
$1.1242 2-1 1-17 
$1.06 % 2-1 1-17 
$1.31% 1- 3 12-21 
50c 1- 2 12-15 
$1 1- 2 12-15 
25¢ 1-10 12-30 
$1 1-10 12-15 
10c 1-1 12-15 
$1%4 1- 3 12-10 
$154 1- 3 12-10 
$2.56 1- 3 12-31 
$1 1- 3 12-25 
$2%2 1- 3 12-15 
$142 1-20 12-31 
15c 1- 1 12-15 
50c 1- 1 12-15 
$$134 1- 3 12-10 
t75c 1-15 12-20 
$142 1-15 12-20 
20c 1-18 1-4 
tic 1-15 12-15 
25c 1-1 12-10 
6c 1-1 12-10 
62%2c 1- 1 12-10 
t5e 1-15 12-15 
1$1% 1-1 11-30 
$2 1-15 12 24* 
$242 1- 3 12-24 
t8c 1- 7 12- 7 
sae 1-31 1-21 
$$1%4 1- 3 12-15 
58¥3c 1- 3 12-20 
50c 1- 3 12-20 
4125¢ 1- 3 12-20 
41%c 2-1 1-15 
50c 1-14 12-15 
50c 2-15 1-14 





hume of Company 


Publication Corp., 7% original pfd. 
Puget Sound Power & Light, $5 pfd. 
Puget Sound Pulp & Timber Co.— 
Op Se CO on oi rt een 
Purolator Products, $4¥% preferred (quar.)__ 
Pure Oil Co., 6% ypreferred (quar.)- ae 
ee ne «Cn 
Quaker Oats, 6% preferred (quar.)__- % 
Quebec Power (quar.) sate a 
Radio Corp. of America, common__________ 
$3% ist preferred (quar.) ...__-- 
Railroad Employees Corp., 80c pfd. 
Rayonier, Inc., $2 preferred (quar.) 
Reading Co., 2nd preferred (quar.)_____ 
Reading Gas (Pa.) (s-a)__.-~--..____ 
Real Estate Loan (Canada) (s-a)_.________ 
Realty Mortgage (Birmingham, Ala.)— 
Non-cumulative preferred —_....._______ 
Reed-Prentice Corp., 7% preferred (quar.)_ 
Reliance Electric & Engineering— 
$5 convertible preferred (quar. ) 
Remington-Rand, common (interim) ___- 
$4 preferred (quar.)__- we 


(quar.)_ 
(quar.) 


(quar.) 


(S-2) 


Renssalaer & Saratoga RR. om 

Republic Steel Corp., 6% conv. pr. pfd. (quar.) 
6% preferred A (quar,)__.____- Sao 

Reserve Investing Cerp., $7 pfd. (accum., ) 

Reynolds Metals Co., 542% pfd. (quar.)____ 

Rhinelander Paper (irregular) ..___ Ce 

Rhode Island Electric Protective (quar. ‘(Ee 
Extra 


Rice-Stix Dry Goods Co., “1% Ast pfd. (quar.) 
7% 2nd preferred (quar.) ___-~~_- 
Rickel (H. W.) 

Extra _-~- 
Richman Brothers ia eos Tel aap 
Richmond Water Works Corp.— 

Soe Brererren,. (et). oF. 
Riverside Silk Mills, class A (quar.)__--___- 
Rochester Button Co., common (quar.)..___ 

$1.50 conv. preferred (quar.)__.___-_- 
Rochester & Genessee Valley RR. (s-a)_____ 
Rochester Telephone, common (quar.)______ 

442% Ist preferred A (quar.)__ 
Robbins (Sabin) Paper, 7% preferred______ 
Roeser & Pendleton (quar.)_ 
Rolland Paper, Ltd., common (quar. Bets 3 

6% preferred (quar.)__.___- 
Rollins Hosiery Mills Inc. (irreg.)____ 
Rome & Clinton RR.___-______ 
Roos Brothers, $6.50 preferred (quar.) Sees 
Root Petroleum, $1.20 conv. pfd. (accum.). 
Rubinstein (Helena), class A (quar.)______ __ 
Russeks ‘Fifth Avenue (extra) __ sting sik 
Safeway Stores, 5% preferred (quar. hae a 
St. Croix Paper Co., 6% preferred (s-a)____ 

Common (quar.) —_____- 

St. Lawrence Corp., 4% conv. pfd. A (accum, ) 
St. Lawrence Flour Mills, common (quar.) __ 

Te, PROC ~ TI on ini ieee ees 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
St. Louis National Stock Yards (quar.)____ 
St. Regis Paper, 7% preferred (accum.)___~ 
San Diego Gas & Electric, common (quar.)_ 

5’> preferred (quar.)___-_____ 
Santa Cruz Portland Cement____._________ 
Savannah Electric & Power Co.— 

8% debenture A (quar.)_.__.___________ 

7%2% debenture B (quar.)_______________ 

1% debenture SRST eee eee a 

642% debenture D (quar.)___......___u_. 
Schenley Distillers, 542% pfd. (quar.)____~ 
Scott Paper Co., $4% preferred (quar.)____ 

$4 preferred (quar. ) a a 
Scranton Electric, $6 preferred (quar.) ____ 
Scruggs-Vandervoort-Barney, Inc.— 

6% tst preferred ts-a) 2. 

7%, 2nm& preferred. (s-a) -...-.-.---___ 

346%... preferred: (B-a). 22 
Securities Investment Co. of St. Louis— 

De. Spesereee (AOMOE ne 
Security Storage (Wash., D.C.) (quar.)____ 


(S-a) _- bens gs tonsa pela 


Seiberling Rubber, 5% class A pfd. (quar.)_ 
$2% prior preferred (quar.)___-_________ 
Common (year-end), .2.---_-_______ 

Selected Industries, $54 prior pfd. (quar.) 


Shamrock Oil & Gas Co., common__________ 
6%. preferred. (s-a)_.-________-_ 2. 
6% cony. preferred (s-a)________-___ ieee 

PUURO TE a Se ee Ee 

Sharon Steel Corp., $5 conv. pfd. (quar. Pea is 

Shawmut Association (quar.)______-=______ 

Sheep Creek Gold Mines (quar.)_...___.__ 

Sherwin-Williams of Canada, com. (interim) 
%% referred. :(quar.)_—-...-. 2. .__. 

EONS NN ig 

Silbak Premier Mines, Lid._..-.- 

Sinclair Oil Corp. (quar. Rite See 

Skenandoa Rayon, common__--____________ 

Smith (Howard) Paper Mills, 6% pfd. (quar.) 

Solar Aircraft, 50c conv. pfd. A (s-a)______ 

Sorg Paper, 4-6% preferred B (accum.)____ 

South Carolina Elec. & Gas— 

5% preferred (initial quar.)____._..-____ 
6% preferred (quar.)-.______-.__________ 

South Carolina Power, $6 1st pfd. (quar.)__ 

South Pittsburgh Water Co.— 

4%%. preferred. -(quar.)__.--...----.-._. 

South Porto Rico Sugar, common (interim) _ 
8% preferred (quar.)____.._______.______ 

ee Greyhound Lines, com, (quar.) 
xtra 


; Southern Bleachery & Printing Works— 


?%. preferred. (quar.).... 
Southern California Edison— 


5% original preferred (quar.)_.---._____ 
52%: preferred .C: (quar,)._-.-...----__- 
SS GEL OLS EDT IER 


Southern California Gas, 6% pfd. (quar.)__ 
6% preferred A (qguar:)_~...--...-______ 
Southern Canada Power, common (quar.)__ 
6% partic. preferred (quar.)...._.______ 
Southern New England Telephone (quar.) __ 
Southwestern Associated Tel., $6 pfd, (quar.) 
Southwestern Gas & Elec., 5% pfd. (quar.) 
Southwestern Life Insurance Co. (Dallas) — 
RN 6 28 ee ae a 
Southwestern Public Service— 
642% preferred (quar.)__--.--___-__-__ 
Spicer Mtg. Corp., common__________._____ 
S23 .preterred - (Quer, ) oo ccnai cen sept 
Springfield Fire & Marine Insurance (quar.) 
eo RR Ey aT TEES FESS Bi CIE BLS. sea ie 
Springfield Gas & Electric Co., 7% pfd. (quar.) 
Square D Co., 5% preferred (quar.)_.__--_-_ 
Squibb (E. R.) & Sons— 
$5 preferred series A (quar.)___-.._____ 
$4.25 preferred series B (initial quar.) __ 
Standard Fruit & SS., $3 partie. pfd. (accum.) 
Standard Fuel, 642% pfd. (accum.)_-_____ 
Standard Oil Co. (Ohio), 5% pfd. (quar.)___ 
Standard Radio, Class A (quar.) 
ep ithe, epee Sa REDS D ios Sie ik ce 
Standard Screw Co., 6% preferred A (s-a)— 
Standard Wholesale Phosphate & Acid Wks,— 
Common 


Stanley Works (The), 5% preferred (quar.) _ 


Stedman Brothers, Ltd., common (quar.)__ 
6% conv. preferred (quar.) 


re a a on ee eee 


cer 

Share 
$154 
61% 


30c 
$1.13 
$142 
$1% 
$142 
$25c 
20c 
87 ec 
20c 
50c 


$1.50 
$50c 
25¢ 
3742c 
$2 
$1% 
$1% 
$1.75 
25¢ 
15¢ 
$142 
25c 
$2 
$156 
$1 


when 
Payable 

1- 3 

1-15 


1- 1 
2- 1 
1- 1 
1- 1 
2-29 
2-25 
1-26 
1- 1 
1-20 
1- 3 
1-13 
1- 1 
1- 2 


1- 3 
1- 1 
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3-15 
2-15 
1- 3 
1-3 


Holders 
of Rec. 
12-20 
11-27 


12-14 
1-20 
12-10 
12-10 
2- 1 
1-25 
12-17 
12-13 
12-31 
12-14 
12-23 
12- 6 
12-15 


12-15 
12-20 


1-20 
12-10 
12-10 
12-15 
12-10 
12-10 
12-30 
12-15* 
12-23 
12-16 
12-16 
12-15 
12-15 
12-27 
12-27 
12-18 


12-11 
12-10 
1-10 
2-19 
12-20 
12-20 
12-20 
12-21 
12-10 
2- 5 
2-15 
12-24 
12-21 
1-15 
12-22 
12-20 
12-30 
12-18 
12-23 
1- 5 
12-27 
12-31 
12-31 
12-27 
12-21 
12-10 
12-31 
12-31 
12-22 


12-10 
12-10 
12-10 
12-10 
12-20 
1-20* 
1-20* 
12- 7 


12-16 
12-16 
12-16 


12-22 

1- 5 
12-15 
12-15 
12-15 
12-21 
12-15 
12-15 
12-15 

1- 4 
12-11 
12-23 
12-31 
1-10 
12-10 
12-28 
12-24 

1-15 

1- 3 
12-31 
12-31 
12-15 


12-22 
12-22 
12-15 


1-3 
12-15 
12-15 

2-15 

2-15 


12-20 


12-20 
12-20 

1-20 
12-31 
12-31 

1-20 
12-20 
12-31 
12-15 
12-15 


1-12 


1-20 
1-5 
1- 5 
12-15* 
12-15* 
12-15 
12-31 


1-15 

1-15 
12-20 
12-15 
12-31 
12-21 
12-21 
12-17 


3- 4 

1-29 
12-20 
12-20 





West Penn oer 42% 


Name of Company 


Steel Co. of Canada, common (quar.)__. 
7% preferred (quar.)_— eka! ‘ 
Stetson (John B.) Co., common “(resumed) - 
8c preferred (accum.)_______ 


) 


Stokely Bros. & Co., 50% prior pid. (quar. 
Stoney Brook RR. (s-a) _ eal Ps 
Strawbridge & Clothier, 5% ‘pid. “(accum. )_ 


65 preferred (quar.>) .............._..-. 
Sun Glow Industries (quar.) ......._______ 
Sun Life Assurance Co. of Canada (quar.)_ 
Sunray Oil Corp., 542% preferred (quar.) __ 
Superheater (quar.) ~..-..-.... ... 

Super Mold Corp. (Calif.) (quar.)— 
Supertest Petroleum Corp., Ltd., com. 

Ordinary shares (s-a)____- 

$1.50 preferred B (s-a)______- OREM Se 
Superior Steel Corp._ a 
Supersilk Hosiery Mills, “6% ‘preferred (8- -a)_ 
Swift & Co. (quar.) _. RN SAPO Sel PF 
Sylvanite Gold Mines (quar, ). cons delist 
Tacony-Palmyra Bridge, 5% pid. (quar. ) 
Talcott (James) Inc. 

5%% partic. preferred (quar.)_....______ 
Tamblyn (G.) Ltd., common (quar.) 

5% preferred (quar. ) LES 
Taylorcraft Aviation, preferred (s- a). et 

Preferred (this dividend covers six months’ 

period ending July 1, 1943) ~ 
Tech-Hughes Gold Mines, Ltd. (interim )_ 
Tennessee Products, 8‘¢ preferred (quar.) _ 
Texas Co. (quar.) 3 
Texas Electric Service, $6 “preferred. (quar, 
Texas Water, $6 prior pe — ) 
Textiles, Inc., common. ___ Pit 

4% preferred (quar. Wena ee 
Thayer's Lid., $3.50 preferred (interim) . lhe 
Tide Water Associated Oil— 

$4.50 preferred (quar.)........_.._____. 
Title Insurance & Trust (Los Ang.) (quar.y 
Title & Mortgage Guarantee (New Orleans) — 

Year-end ___ Se PSE Ash ~ es 
Tip Top Tailors, Ltd., “common (quar. jor pa 

7% preferred (quar.)—__-- 
Tobin Packing, common___.. 

7‘e preferred (quar.)— 
Toledo Edison Co., 7% pfd. 

6% preferred (monthly )_ 

5% preferred (monthly)... _.____ 
Tooke Brothers, Ltd. (initial) _..___ ad 
Toronto General Trusts Corp. oyeee ) pelt 
Toronto Mortgage Co, (quar.)_..._.. 
Torrington Co. (quar.)__.___ 
Towle Manufacturing (quar.)_. = 
Traders Finance, 6% preferred A (quar. ez 
Trailer Co. of America, 7% pfd. (quar.)___ 
Tri-Continental Corp., $6 preferred (quar.) 
Trusts & Guarantee Co. Ltd. (Toronto) (s-a) 
Tubize Rayon Corp., new (initial quar.) ___- 

aoe. peered: (anes) 222 

The above company was formerly known 

as Tubize Chatillon Corp. 

Tuckett Tobacco, Ltd., 7% preferred (quar.) 
208 South La Salle Street Corp. (quer.) 
Union Carbide & Carbon_..._.______. 
Union Investment Co., 7.6% preferred (quar.) 
Union Pacific RR. (quar.) Ccchiabi dicts sb easianamabicii 
United Bond & Share, Ltd. (irreg.)__.__ ___ 
United Fuel Investments— 

6% class A preferred (quar.).____.._____ 
United Fruit Co. (year-end)_..__.. 
United Light & Railways Co. (Del.)— 

1% prior preferred (monthly) 

6.36% preferred (monthly) 

6% preferred (monthly)__ 
United Merchants & Mfrs.— 

5% preferred (quar.) 

“6% preferred (quar.) 

5% preferred (quar.) 
United Milk Products, oe 

83 partic. p+: ?eferred..... 
United N. J. RR. & Canal (quar.) 
United Printers & Publishers— 

$2 conv. preferred (quar.)_........__._. 
United Shoe Machinery, common (quar.)—__ 

G% ‘praferced | (quay... oo as 
U. S. Fidelity & Guarantee (Baltimore) ____ 

ORO Sia ia ee oo oe co .. 
U. S. Foil Co., 7% preferred (accum.)_____ 
United States Guage, common (s-a) ...-__-- 

7%. profarmed:; 466) | io ok ices 
United States Gypsum 7% pfd. (quar.)_.__ 
U. 8. Hoffman Machinery— 

542% conv. preferred (quar.)_....______ 
U. S. Industrial Chemical, common (quar. )__ 

TORN Ge ee ee Cee 
U.S. Leather Co., conv. partic. class A (irreg.) 

Convertible partic. class A (irreg.)......_. 

7% prior preference (quar.)_...._______ 
United States Lines, 7% prior pref. (s-a)__ 
U. S. Playing Card (quar.)_....___..___ 
U. S. Plywood Corp., common____._-_- 

$1.50 cony. preferred i ore svi ss Sapna as 
U. S. Smelting Refining & Mining— 

Common (reduced) 

SM Dieters AMUREO oo 
U. S. Sugar Corp., $5 preferred (quar.) 

$5 preferred (quar.) 

$5 preferred (quar) —~.--_.--..__________ 

6.4% preferred A (quar.) *.....-..-____- 

6.4% preferred A (quar.)_........_______ 


United Stockyards Corp.— 

70c conv. preferred (quar.)__.___________ 
Universal Leaf Tobacco, common (quar.) __ 

8% preferred (quar.)_._-..-..__._._____ 
Upper Michigan Power & Light— 

6% preferred (quar.) 
Upson Co., 7% preferred (quar.)__________ 
Utica Knitting Co.— 

5% prior preferred (quar.)_._....________ 
Vertientes-Camaguey Sugar ._._....._. 
Viau Ltd., 5% preferred (quar.)_...______ 
Virginian Ry., 6% preferred (quar.) 

6% preferred (quar.) 

6% preferred (quar.) ..--...._.________ 
Vulcan Detinning Co., common (irreg.)_____ 

7% preferred (quar.) Deli disiis - aidnigabuitndsencs agile 

7% preferred (quar.)—_..._______ CES SEER 
Wabasse Cotton Ltd. (quar.)_......-__ 
Wagner Baking Corp., 7% preferred (quar.) 

$3 2nd preferred (quar.)___.____________ 
Ware River RR., gtd. (s-a)_-.-...-_______ 
Warren Brothers, $2.50 class B (s-a)__.-.__ 

a ee ee OU i ee 
Washington Title Insurance, com. (quar.)_ 

6% non-cum. class A preferred (quar.) __ 
Waukesha Motor Co, (quar.)_.--_.________ 
Wayne Knitting Mills, 6% preferred (s-a)__ 
Weinberger Drug Stores (quar.)__..__-__ > 
Welch Grape Juice Co.— 

7%. peotetred. (quer.)_.. 2-2. k 

7% preferred (quar. 4... 

7% preferred (quar.)......-......-...... 
Wentworth Manufacturing ~........_..____ 
Wesson Oil & Snowdrift______-..-_...._--- 
West Jersey & Seashore RR., common (s-a) 
West Penn Electric, 6% preferred (quar.) ~~ 

7% preferred (quar.)_....__--_.________- 

preferred (quar.)__ 
Paper (irregular)... 


(S-a) 


~| ‘4 


i ‘monthly )—— ea 








West Virginia Pulp & 











Per When Holders 
share Payable of Ree. 
t75¢ 2-1 1-7 
t75¢ 2-1 1- 7 
50c 1-15 12-30 

$1 1-15 12-30 
25c 1-1 12-23 
$2.50 1- 5 12-31 
$1% 1- 1 12-10 
$1% 1-1 12-10 
12%e 1-15 12-31 
$$3.25 1-1 12-16 
68%4¢ 1- 1 12-11 
25c 1-15 1- 5- 
50c 1-20 1- 4 
50c 1- 3 12-17 
150c 1- 3 12-17 
$75¢c 1- 3 12-17 
30¢ 1- 3 12-15 
1$242 1- 3 12-17 
30c 1-1 12- 1 
t3c 1-15 11-15 
$1% 2-1 12-17 
68%c 1-1 12-15 
t20c 1- 3 12-10 
16242c 1-3 12-10 
25c 1-1 12-21 
25c 1- 1 12-21 
t10c 2-1 12-31 
10c 1- 3 12-15 
50c 1- 3 12- 3* 
$1.50 1- 3 12-21 
$1% 2- 1 1-17 
10c 1- 3 12-18 
25¢ 1- 3 12-18 
t$2 1-1 12-21 
$1% 1- 3 12-10 
$1 1- 3 12-22 
$1.25 1-1 12-31 
tT'¥ec 1-1 12- 3 
3$1% 1-1 12- 3 
25c 1- 3 12-20 
$1.75 1- 3 12-20 
584sc 1- 3 12-21 
50c 1- 3 12-21 
41%4c 1- 3 12-21 
t25c 1- 3 12-35 
$1 1- 3 12-10 
7$1% 1- 3 12-15 
40c 1- 3 12-22 
$1.50 1-15 1- 8 
t$lle 1- 3 12-15 
$1% 1- 3 12-24 
$1.50 1- 1 12-24 
$1 1- 3 12-18 
25c 1-1 12-17 
$1% 1-1 12-17 
$$1.75 1-15 12-31 
50c 1- 3 12-18 
75¢ 1-1 12-3 
95c 1- 3 12-20 
$142 1- 3 12- 4 
$35c 1-15 12-31 
t75c 1-3 12-10 
Tic 1-15 12-23 
58%sc 1- 3 12-15 
53c 1-3 12-15 
50c 1-3 12-16 
$1% 1-38-44 12-17 
$1% 4-1-44 3-15-44 
$1% 7-1-44 6-15-44 
50c 1-3 12-15 
$1.25 1- 3 12-15 
$24 1-10 12-20 
50c 1- 3 12-20 
624ec 1- 5 12-14 
374ec 1- 5 12-14 
25c 1-15 12-31 
25¢ 1-15 12431 
$1.75 1-10 1- 5* 
$2.50 1- 3 12-20 
$1. 15 1- 3 12-20 
$1% 1-3. 12-15 
68%c 2-1 1-20 
25c 2-1 1-15" 
25c 2-1 1-15* 
50c 1-15 12-10 
50c 5-15 4-10 
$1% 1-1 11-12 
35c 1- 3 12- 2 
50c 1-1 12-16 
30c 1-20 1-10 
$1.18% 1-3 12-20 
50c 1-15 12-31 
8742c 1-15 12-31 
$1.25 1-15-44 1- 3* 
$1.25 4-15-44 4- 3° 
$1.25 7-15-44 7- 3° 
40c 3-10-44 2-25* 
40c 6-10-44 6-25* 
17%c 1-15 12-30 
$1 2-1 1-12 
$2 1-3 12-17 
75e 1-1-44 12-27 
$1.75 1- 8 12-15 
62%c 1-3-44 12-24 
20c 2-1 1-15 
$$1.25 1- 3 12-20 
37%ec 2-1-44 1-15 
374%2c §-1-44 ay 
37¥%ec 8-1-44 -15 
$1% 3-20 3-10 
$1% 1-20 1-10 
$1% 4-20 4-10 
$1 1- 3 12-20 
$1% 1- 3 12-15 
T5c 1- 3 12-15 
$34 1-5 12-31 
$1% 2-1 1-15 
6742c 2- 1 1-15 
$1.50 1-3 12-27 
$1.50 1- 3 12-27 
25c 1- 3 12-15 
$1'% 1-1 12-14 
12%ec 1- 3 12-24 
$1.75 2-29-44 2-14-44 
$1.75 5-31-44 5-15-44 
$1.75 8-31-44 8-15-44 
12'%c 1-19 1-3 
25c 1-3 12-15 
$1% 1-3 12-15 
$1.50 2-15 1-17 
$1.75 2-15 1-17 
$1% 1-15 12-20 
15c 1-3 12-15 
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“West Virginia Water Service Co.— 
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When Holders 
Payable of Rec. 


Per 


Name of Company share 


~ 
to 
‘ 
_ 
7) 


$6 preferred (quar.) 
Western Assurance Co. (Toronto) 

12% preferred (s-a)-—- 
Western Grocer Co. (Iowa), 7% pfd. 
Western Grocers Ltd., common (quar.) 

7% preferred (quar.) 
Western N. Y. & Pa. Ry., 

5% preferred (s-a) —--- RS 
Western Pipe & Steel (Calif. ), 1% pfd 
Western Tablet & Stationery, com. (yr.-end) 

5‘ preferred (quar.) 
Westmoreland, Inc. (quar.) 
Westmoreland Water Co., 6% 
Weston (George) Ltd. (quar.) 
Westvaco Chlorine Products, $4'2 pfd. (quar.) 
White Villa Grocers, 6 preferred (quar.) 
Whitman (Wm.) Co., 7% pid. (quar.).---- 
Wichita Union Stock Yards 

6%o preferred (year-end) 
Wichita Water Co., 7% preferred 


_ 


(s-a) 


common (S-a) eo 


(S-a) 


ee 
Ren WWWee bt w 


FOOLrF UN ORR Re UOat 


ek 


pfd. (quar.) 


NWN DWM WNHMNNNDONwDh PH 


' 
~ 
oe “8.8 © Be.» 
Hee 


(quar. ) 


BONDS 
$3,000 Credit Service, Inc., 6s, 1948 
Transacted by Barnes & Lofland, 
Wednesday, Dec. 29: 


Shares 
Husbands’ 
Associated Gas & Electric, 
Associated Gas & Electric, 
Drueding Brothers Co., “B” 
Drueding Brothers Co., “B’’ common 
W. V. Faunce Corporation, common 
County Trust Company, Philadelphia ($10 par) 
Associated Telephone Utilities, common 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase ( + ) or Decrease 
(—) Since 


$34 lot 
Philadelphia, on 


$ per share 
$37 lot 
$2 lot 


STOCKS 
Magnesia Company capital 
class ‘‘A”’ 
common 
common 


$12 lot 


Wickwire Spencer Steel 
Stock div. 
Wico Electric, 6% 
Wieboldt Stores, 6 
$5 prior preferred (quar.) 


Will & 
Wilsil. 
Wilson 


Winters & Crampton Corp.— 
7% conv. preferred (quar.)_.~--- 
7% conv. preferred (quar.) 
7% conv. preferred (quar. )- 


Wisconsin Co., 7% 
Wisconsin Electric Power— 

6% preferred (1897) (quar.)- handles De 
Wisconsin Gas & Elec., 432° 
Oil 


Wiser 
Extra 


Worthington Pump & Machinery —_ — 
7% preferred A (quar.)-------- SANE 
6% preferred B (quar.) ----------------- 


Wrisley 


7% preferred 
Wright-Hargreaves Mines, Ltd. 


Wrigley 
Yale & 


York Corporation 
Yosemite Portland Cement— 
4% mnon-cum. preferred (quar.} -.-------- 
Young (J. 8.) 
7% preferred 
Youngstown Sheet & Tube— 


542% 
Zeller’s 


6% 


TE er wicca ap cane alin 
preferred til ‘i 


(year-end) 
of 1 sh. for each 1242 


preferred A (quar.) 
preferred (quar.) 


wwe 


BNW HRW OH UG 


shs. held 


“3 © 


“OA wowed > 
Wom aAads © 


Bd 


Baumer Candle, 8% .pfd. (quar.)_- 


Ltd. (guar.)_--- ARON hah 
& Co., $6 preferred “(accum.) —. me 


Dew eM eee eee BE 


bo 


Pi ++ 


18%4c 
18%4c 
18%4c 


$1.75 


oun 
‘ ‘ 
id 
aaa 


wo 


preferred (quar.) -~-- 


$1'% 
$1.1242 
25c 

25c 


pfd. 


—: ) 
(ger. )-.....-..--.-- . 


$134 
$142 
$l'e 
$134 
t6Yac 
50c 
15c 
15¢c 


(A, B.) Co., 6% —_ (year-end) 
SD Se eee TASB 

(reduced )__ 
(Wm.) Jr. Co., common-- 
Towne Mfg. Co.__ etna iaeh Slides 
NE ss cs cnn Ghenleier so 


BWR W WwW Re 


re 


10c 


common (quar.)_.--.-~- $1.50 


Co., 
is $1.75 


OSS (5 RE Ee eres ey 25 


$1% 
~20c 
$20c 
t37¥ec 


preferred A (quar.)-_------------- 
Ltd., common (qauar.) —- sex tener 


(quar.) —- 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


#Payable in U. S. funds, less 15% 
tPayable in Canadian funds, tax deductible at the source. 
resident tax, 15%; resident tax, 


Canadian non-residents’ 


"%. alLess British income 


tax. 


Non- 
tax. 





Assets— 
Gold certificates on hand and 
due from U. 8S. Treasury___. 
Redemption fund—F. R. notes 
CRROE CUO cnc ke citric pn 


Total reserves ~.......... aa 


Bills discounted: 
Secured by U. 8S, Gov’t obli- 
gations. direct & guarant’d 
Other bills discounted 


Total bills discounted 
Industrial advances 

U. S. Govt. securities, 
and guaranteed: 


direct 


Certificates 


Total U. S. Govt. securities, 
direct and guaranteed__— 


Total bills and securities__— 
Due from foreign banks. -.—. 
F. R. notes of other banks-_~-. 
Uncollected items ~...__-_-- f 
Bank premises ~.......... ais 
Other assets 





Total ROGGE © siiiedien we 


Liabiities— 
F. R. notes in act. circulation_ 
Deposits: 
Member bank— reserve acct._ 
U. S. Treasurer —gen. accts.. 
Foreign — 
Other zi 








Total deposits ...........~ 
Deferred availability items___. 
Other liabs., incl. accrd. divs.. 


Total liabilities _.._._-_.__-- ak 


Capital Accounts— 
Capital paid in-.....-.--__ 


Dec. 29, ’43 


19,614,765 
218,495 
314,728 


20,147,988 


100,612 


100, 612 
10,138 


1,624,664 
676,900 
2,407,150 


6,906,175 


_ os 614,889 


725, 639 
136 
82,686 
2,198,458 
38,320 
58,840 


34,252,067 


16,874,807 


12,769,189 
763,810 
1,512,545 
395,352 


15,440,896 
1,494,121 
10,156 


Dec, 22, ’43 


13,495 
11,477 
23,302 


21,284 


30,567 


30,567 
255 


+ 10,240 


+ 134,300 
— 81,042 


+ 63,498 
+ 93,810 
+ 6,422 
—250,763 
a 33 
+ 1,254 


—128,026 
+ 66,079 


+ 92,082 
—203,578 
+ 26,156 
+ 17,576 
— 67,764 
——128,498 
+ 621 





33,819,980 


153,938 


—129,562 


Dec. 30, ’42 


908,516 
186,934 
19,043 


740,625 


+ | 98,402 
— 2,548 
+ 95.854 
—~*. 3,001 


—1,164,667 
— 667,159 
+ 1,374,150 

+ 6,083,658 


+ 5,625,982 


5,717,975 
89 

30,628 
505,753 
1,665 
29,524 


+ +3, 482, 631 


+ 4,636,585 


18,824 
47,525 
706,303 
113,895 


+ 


+ 526,059 
+ 222,016 
+ 2,087 


+ 5,4 436,747 


7,907 


Auction Sales 


“Transacted by R. L. Day & Co., Boston, on Wednes- 
day, Dec. 29: 
Shares 
“ne 


75 

65 
1,375 
700 


STOCKS 


common ($l par)_- 
($100 par) 


$ per share 


Roxbury Carpet Co., 
Boston Dwelling House Co. 
Superior Engineering Co 
Stanley Engineering, Inc 
Detachable Bit Co., common ($.01 par)__--- 2 
Industrial Development Corp., temp. ctf. ($1 par): 
5,000 West Tree Mines, Ltd. ($1 par)-_--~-~- 

Pioneer Petroleum Co., common ($5 par); 20 Real 
Estate Improvement "Trust ($100 par)u_.- 

500 Lamson Corp. of Del., common temp. ctf. ($5 par)-- 
20 Air Investors, Inc., common ($2 par); 132 Pennsyl- 
vania Gas & Electric Corp., common B 

15 Kernwood Country Club ($50 par) 

13 2-10 Diamond Laundries Inc., common__-_-_- 

Lake Placid Co., common v t c ($1 par)___-- 

Chicago, Milwaukee, St. Paul & Pacific RR., 
50 National Public Service Co., A 

Doreva Geld Mines, Lid ($1 homo Sa 

Longfellow Mining Co. ($5 par) 

Shasta Hydraulic Gold Co., Inc. (50c par); 187 Golden 
Chariot-War Eagle Mines Co. (10c par); 120 Park 
City Consolidated Mines Co. (10c par); 2 Leviathan 
Sulphur Co. ($5 par) 

Kernwood Country Club ($50 par) __-_--- 

Boston Chamber of Commerce Realty Trust, 2nd pfd. 
($100 par) 

I. B. Corporation, common_-_-_--_—--~- a 

El Canada Mines Co., Ltd. ($1 par)__--- 

Central Public Service Corp., class A___-- 

Kernwood Country Club ($50 parr_-_ $1 lot 

Winchester Repeating Arms, pfd temp. ctf. “($100 par); 

5 Winchester Repeating Arms, class A temp. ctf.. $1 lot 

Colonial Finance Corp., common; 26 Colonial Finance 
Corp., preferred $17 lot 

Cole Gold Mines Ltd. ($1 OS 9 Ra : $21 lot 

Textile Properties, Inc., $4 pid. ($50 par)_____ $5 lot 

Detachable Bit Co., common (ic par) $28 lot 

Baushe Machine Tool, common_-__ 

Detachable Bit Co., common (lc par) 

Detachable Bit Co., common ($1 par) 


500 
$15 lot 


2% 


$51 lot 
$5 lot 
$6 lot 
$3 lot 


$6 lot 
$15 lot 
$4 lot 


21 

100 
20,000 
400 
100 


common; 


$17 lot 

eee $1 lot 
$1 lot 
$35 lot 
$1 lot 
$4 lot 


160,411 
26,829 
90,909 


Surplus (Section eens 2,909 
Surplus (Section 13b) 48 
Other capital accounts 35,020 


+ 5,482,631 
14.8% 
1,308 





Total liabilities & cap. accts. —128,026 
Ratio of total res. to deposit & : 

F. R. note liabilities combined 
Commitments to make indus- 


trial advances ..... ~~... os 


34,252,067 
62.3% 
9,438 


544 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week end- 
ed Dec. 22: Decreases of $553, 000, 000 in holdings of 
United States Government obligations and $565,000,000 
in demand deposits-adjusted. 

Commercial, industrial, and agricultural loans in- 
creased $35,000,000 in New York City and $65,000,000 at 
all reporting member banks. Loans to brokers and deal- 
ers in securities declined $57,000,000. 

Holdings of Treasury bills declined $121,000,000 in New 
York City, $108,000,000 in the Chicago District, and $417,- 
000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness declined $77,000,- 
000 in New York City, $22,000,000 in the Philadelphia 
District, and $113,000,000 at all reporting member banks, 
Holdings of Treasury notes declined $33,000,000. 

Demand deposits-adjusted declined in all districts, the 
principal decreases being $168,000,000 in New York City, 
$129,000,000 in the Chicago District, and $46,000,000 in 
the Philadelphia District; the total decrease at all report- 
ing member banks was $565,000,000. United States Gov- 
ernment deposits also declined in all districts, the prin- 
cipal decreases being $77,000,000 in New York City, $26,- 
000,000 in the Chicago District, and $25,000,000 in the 
San Francisco District; the total decrease at all reporting 
member banks was $188,000,000. 

Deposits credited to domestic banks declined $55,000,- 
000 in New York City, $33,000,000 in the Chicago District, 
$28,000,000 in the San Francisco District, and $177,000,- 
000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand deposit 
accounts, follows: 

(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 

Assets— 12-22-43 12-15-43 12-23-42 
Loans and investments—total 4 —559 +9,493 
Loans—total ‘ os 

Saye industrial, and agricultural 

oans 

Loans to brokers and dealers in securities 

Other loans for purchasing or carrying 

securities — 6 

Real estate loans . — 15 

Loans to banks — 10 

Other loans } + 28 
Treasury bills —417 
Treasury certificates of indebtedness —113 
Treasury notes — 33 
Obligations guaranteed by U. S. Government , ; 1 
Other securities — 11 
Reserve with Federal Reserve Banks —195 
Cash in vault + 17 

—113 


+ 65 


1393 — 57 


Liabilities— 
Demand deposits-adjusted 
Time deposits 
U. 8. Government deposits 
Interbank deposits: 
Domestic banks —177 
Foreign banks + 28 
Borrowings + 6 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week © 


—565 
+ 16 
—188 











Foreign 


Exchang 


e Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
DEC. 24 TO DEC. 30, 1943, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





Dec. 24 
$ 


Argentina, peso— 


Official -297733* 


.251247* 
3.228000 


-060586* 
-051275* 


-909090 
899375 
-572766* 
4.035000 
.301215 
-205820 


-909090 
-896875 
3.244203 
3.980000 


-658300* 
-529520* 


Australia, pound 
Brazil, cruzeiro— 
Official 





Colombia, peso 

England, pound sterling 

India (British), rupee 

Mexico, peso 

Newfoundland, dollar— 
Official 


New Zealand, pound 

Union of South Africa, pound 

Uruguay, peso— 
Controlled 
Noncontrolled 











Dec. 25 
$ 


HOLIDAY 


Dec. 29 


$ 
-297733° 
-251247* 
3.228000 


-060586* 
.051275° 


-909090 pote 

.897500 71 
B72 

4. 035000 

.301215 

.205820 


-909090 
-893333 
3.244203 
3.980000 


-658300° 
.529520* 


Dec. 27 Dec. 28 
s 


$ 
-297733° -297733° 
-251247* -251247* 
3.228000 3.228000 


-060586”" -060586* 
-051275* -051275* 


.909090 -909090 
-898750 
-572786* 
4.035000 
-301215 
-205820 


-909090 
-896250 
3.244203 
3.980000 


-658300* 
-529520° 


2 30 

.297733° 

-251247°® 
3.228000 


.060586* 
.051275* 


4.035000 
-909090 
-896458 


-658300* 
.529520* 





*Nominal rate. 





General Corporation and 
Investment News — 


(Continued from page 12) 


Pennsylvania Power & Light Co.—Earnings— 

Period Ended Nov.30— 1943—-Month—1942 1943—-12 Mos.—-1942 
Operating revenues__._. $4,322,514 $4,048,036 $49,252,660 $46,184,283 
Operating expenses_-___ 2,224,317 1,941,761 25,495,182 22,918,756 
Federal taxes 584,390 472,430 6,805,561 7,355,539 
Other taxes 181,627 169,474 2,093,407 2,048,176 
Property retire. reserve 285,833 412,500 3,556,667 3,025,000 
Amort. of Itd.-term inv. 1,365 7,126 16,858 





$1,046,347 
8,306 


$1,050,506 $11,294,717 $10,819,954 


Net oper. revenues___ 
2,598 45,125 44,489 


Other income (net)__-- 





$1,054,653 $1,053,104 $11,339,842 
585,772 594,760 5,881,351 
stocks for period 3,837,592 


$10,864,443 
5,262,410 
3,846,532 


Gross income — 
Wet inc. after int. chgs. 
Dividends applic. to pid. 


—V. 158, p. 2365. 


(The) Pennsylvania State College—To Redeem Notes 


All of the outstanding 342% serial notes due Feb. 1, 1945, and due 
Feb. 1, 1946 (Nos. M-601 to M-800, both inclusive), have been called 
for redemption as of Feb. 1, 1944; ai 102% and interest. Payment will 
be made at the Corn Exchange National Bank & Trust Co., 1510 
Chestnut Street, Philadelphia, Pa.—V. 158, p. 196. 


Pere Marquette Railway—Earnings— 
Period End. Nov. 30— 1943—-Month—-1942 1943—-11 Mos.—1942 
$4,543,422 $3,870,317 $50,419,714 $39,797,468 
Fed. & Can. inc. & exc. 3 
profits taxes 
Other railway taxes___ 
Net oper. income 


Net income 

Bal. Transf. to profit & 
loss 

—V. 158, p. 2258. 


Philadelphia Electric Co.—Weekly Output— 

The electric output for this company and its subsidiaries for the 
week ended Dec. 25, 1943 amounted to 126,270,000 kwh., an increase 
of 13,594,000 kwh., or 12.1% over the same week in 1942.—V. 158, p. 
2619. 


484,366 
229,076 
366,317 
172,256 


234,516 
183,928 
553,094 
363,290 


363,290 


6,352,842 
2,389,257 
5,799,895 
3,600,730 


3,600,730 


2,175,632 
2,158,710 
5,576,621 
3,051,841 


173,256 3,051,841 


Philadelphia Electric Power Co.—Bonds Called— 


There have been called for redemption as of Feb. 1, 1944, a total 
of $252,000 of first mortgage 5'2% gold bonds, due 1972, at 105% 
and interest. -Payment will be made at the Fidelity-Philadelphia: Trust 
aa trustee, 135 So. Broad St., Philadelphia, Pa.—vV. 157, 
p. ; 


Philadelphia Suburban Water Co.—Earnings— 
12 Mos. Ended Nov. 30— 1943 1942 1941 
Gross revenues $2,875,591 $2,782,918 $2,675,996 
Oper. expenses (includ. 

maintenance ) 


1940 
$2,493,359 


11,087,704 
*673,633 


821,181 
94,802 


759,099 
131,779 


696,237 
127,771 





$1,114,253 
553,428 
Cr36,183 

* 


$1,866,935 
544,862 
89,134 
279,100 
260,669 


$1,785,118 
573,226 
85,619 
248,751 
254,420 


$1,669,351 
676,000 
10,967 
149,515 
248,041 


Net earnings. --~- 
Interest charges 
Amort. & other deducts. 
Federal income tax__-- 
Retire. exps. (or deprec.) + 





$597,008 $693,271 $63,101 $584,828 
tIncludes depreciation.—V. 158, p. 2194. 


Bal. avail. for divs._-_ 
*Includes Federal taxes. 
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Philadelphia Kapid Transit Co.—Tenders— 


The Pennsylvania Company for Insurances on Lives and Granting 


Annuities, trustee, 15th and Chestnut Sts., Philadelphia, Pa., until 
3 p. m. on Dec. 28, 1943 received bids for the sale to it of 5% col- 
lateral gold bonds of 1957 at prices not exceeding 105 and interest. 
The trustee had $115,002.79 available in the sinking fund for this 
purpose.—V. 158, p. 294. 


Philco Corp.—Storage Battery Business at Record— 

The corporation announces that orders booked by the Philco Storage 
Battery Division in 1943 increased 75% over the previous year and 
were the greatest in its history. Philco’s battery shipments in 1944 
are expected to set further new high records, the announcement added. 
-—-V. 158, p. 2474. 


Pheenix Hosiery Co.—To Redeem Preferred Stock— 


The directors at a special meeting held Dec. 27, 1943, voted to 
redeem for cash on March 1, 1944, the entire issued and outstanding 
preferred stock of this company, consisting of 24,726 shares, par $100 
each. The redemption price is $147.37, which includes a premium of 
$15 per share, plus accumulated and unpaid dividends. 

Part of the funds required for the redemption of the stock will be 
provided through term loans from commercial banks. 

The Commercial National Bank & Trust Co., New York, has been 
designated as the trustee for the redemption of the preferred stock 
and it has appointed Marine National Exchange Bank, 625 North 
Water St., Milwaukee, Wis., as its sub-agent for the convenience of 
preferred stockholders residing in and near Milwaukee who may desire 
to present their preferred stock certificates there for redemption.— 
V. 158, p. 1941. 


Pittsburgh Brewing Co.—Earnings— 
(Including Tech Food Products Co.) 











Years Ended Oct. 31— 1943 1942 1941 1940 
Sales and earnings, all 

sources ~....-...... $13,727,168 $11,957,919 $10,770,368 $8,725,631 
Oper., etc., expenses 11,775,412 10,187,736 9,203,021 7,607,384 

"Net earnings _._..___.. $1,951,756 $1,770,183 $1,567,347 $1,118,247 
Interest on debt__. a 143,698 143,548 143,100 143,100 
State and Federal taxes 860,929 655,051 371,108 201,798 
Depreciation, etc. __-_- 134,729 148,443 150,215 149,928 
Loss on assets disposed 

of or destroyed______ 118,342 5,101 39,683 11,725 
Prem. on own bds. pur. 1,395 4,460 983 323 
Closed plants expense__ 13,288 18,493 19,772 20,017 

Net income __----- $679,375 $795,086 $842,486 $591,357 
*Dividends paid --- 481,208 481,908 484,008 363,006 

*Exclusive of inter-company dividends. 

Consolidated Balance Sheet, Oct. 31 

Assets— 1943 1942 
Plant and franchises (less depreciation)._._.._._.. $7,686,744 $7,853,122 
Re Sn ce dpiias acinar a daablied 1,463,990 1,060,571 
iB ESE et SR pe OS MM DOA As | OE SEE 100,000 100,000 
RT arene OE Aaa BRE DS Bl te ona es 412,628 267,678 
Notes and accounts receivable.__._____._-~-__-- 204,296 180,376 
SEER ERE ERR ga et ALLY SOO = bE ean 896,758 896,141 
Accrued interest on investments______.-.---_-~ 3,887 3,244 
Investments ____..-...-.-- 8 IEE we SEM cn Kea es 307.862 263,604 
TE EIN ARE ade anadh DA- Be pO | ad par Roe 895,765 750,689 








OE ciel ticinnieinch bit cia eicatceonne Sek eel alia _.-~ $11,971,929 $11,375,425 

Liabilities— 
Ee ee epi eile te $3,007,550 $3,007,550 
i take ih ER Aa i ain ie ES pear ages oo 2,981,125 2,981,125 
First mortgage bonds____—.- Paab e ah a Ge SMES 2,385,000 2,385,000 
Aceounts payeble .......-....+-...- licaciaecs teapes 154,182 133,700 
Dean 408. Cie a 3 8 ie ss o-- 5 pO Se aa Cee 
Accrued interest on bonds___________----.---- 47,700 47,700 
Customer container deposits_.- ~~. PRS gdh 536,399 378,549 
‘Reserve for Federal and State taxes_.__.-____- 401,869 $259,514 
PT I I Fare tothe ted eon anime ac lal <a Simm 2,220,317 1,971,116 
Surplus by elimin. of inter-co. stock ownership 211,170 211,170 

NN Eee ata eh Sis, Siesta pect en chor wh tn Sib eis bene bs Ne Be $11,971,929 $11,375,425 


*Represented by 121,002 in 1941 and 120,302 shares in 1942 and 1943 
(no par value). tRepresented by 119,245 no par shares. {tLess U. S. 
tax notes owned, $410,000 in 1942 and $425,000 in 1943.—-V. 158, p. 896. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Nov.30—  1943—-Month—1942 1943—11 Mos.—1942 

















Ry. oper. revenues__._ $2,611,576 $2,935,445 $32,161,933 $31,365,970 
Ry. oper. expenses.... 2,494,653 1,939,489 23,975,086 21,658,018 
Net revenue__.__--- ra $116,923 $995,956 $8,186,847 $9,707,952 
*Ry. tax accruals. .-- 332,246 876,603 8,365,501 8,762,590 
Eqp. and jt. facil. rents Cr520,741 Cr527,785 Cr5,725,731 Cr5,128,955 
Net ry. oper. income $305,418 $647,138 $5,547,077 $6,074,317 
Other income__--_~---~~ 193,062 18,093 391,046 149,809 
Total income__--__-~- $498,480 $665,231 $5,938,123 $6,224,126 
Mise. deducts. fr. inc.__ 60,147 210,310 1,826,128 2,167,845 
Total fixed charges__.- 5,026 33,419 40,931 90,028 
aes; Income... =. $433,307 $421,502 $4,071,064 $3,966,253 

*Incl. Fed. inc. and 3 

excess profits taxes 125,609 680,739 6,153,194 6,870,761 
—vV. 158, p. 2258. ; 

Pittsburg & Shawmut RR.—Earnings— 

* November— 1943 1942 1941 1940 
Gross from railway_-_-- $112,326 $92,711 $102,873 $78,442 
Net from railway-----~- 7,959 20,065 42,884 17,344 
Net ry. oper. income ___ 408 16,715 34,751 9,116 

From January 1— 

Gross from railway-_--- 1,354,361 1,136,566 961,346 1,163,564 
Net from railway _.---~ 403,997 362,078 315,845 375,585 
Net ry. oper. income__. 227,030 297,412 220,265 249,049 
-—V. 158, p. 2258. 

Pittsburg Shawmut & Northern RR.—Earnings— 
November— 1943 1942 1941 1940 
Gross from railway---- $110,278 $115,523 $123,391 $115,173 
Net from railway--_--~~ 13,901 25,128 32,074 46,219 
Net ry. oper. income___ 610 12,435 17,939 33,776 

From January 1— 

Gross from railway-_-~ 1,347,962 1,353,629 1,409,439 1,119;593 
Net from railway------ 282,955 250,855 454,493 353,341 
Net ry. oper. income__— 131,165 93,027 271,792 207,784 


—V. 158, p. 2258, 1381. 


Pittsburgh Steel Co.—Merger Abandoned— 


All plans for a merger with this company of the Sharon Steel Corp. 
have been abandoned, it was disclosed in a letter of resignation of 
Harry A. Roemer as Chairman of the board and director of Pittsburgh 
Steel Co. It was stated that Mr. Roemer’s policies would be continued 
by its other officers under Joseph H. Carter, President. 

In addtion to stating that the merger had been abandoned, Mr. 
Roemer’s letter said that continuing war production and consideration 
of post-war plans demanded that he devote his entire time to Sharon 
Steel Corp. as Chairman; President and Chief Executive Officer, and 
to Sharon’s related companies, the Niles Rolling Mill Co. and Mullins 
Manufacturing Co. of which Mr. Roemer is Chairman of the board. 
He held these positions before he took charge of Pittsburgh Steel Co. 

in 1936. 

The plans to combine Sharon and Pittsburgh Steel and perhaps one 
‘or two other concers were made by the Hillman banking interests 
when Mr. Roemer went to Pittsburgh Steel Co. Such a corporation 
would have ranked tenth among the steel producers of this country 
with an annual capacity of more than 1,750,000 net tons of stee] 


New Vice-President— 

John U. Anderson, Secretary-Treasurer, has been elected a Vice- 
President V. 158, p. 2258. 

Pittston Co. —- Exchange Offer to Preference Stock- 
holders— 

The class A preference stockholders are being offered an oppor- 
tunity to exchange their class A preference stock for new 5%% cumu- 
lative income debentures to be issued by the company if the plan of 
exchange is made effective by the directors. according to J. P. Routh, 


Chairman of the board and President of the company, in a letter to 
holders. 

The proposed exchange is to be made by issuing income debentures 
under an indenture to be dated as of Jan. 1, 1944, in principal amount 
equal to the $100 par value per share of the shares of class A prefer- 
ence stock deposited for the purpose, Mr. Routh said. 


The plan of exchange will be declared effective by the board of 
ep on or before Feb. 16, 1944, or such later date as the board 
mav fix. 


The Guaranty Trust Co. of New York has been appointed depositary 
under the Plan of Exchange dated Dec. 27, 1943, to accept deposits 
of class A preference stock and issue transferable deposit receipts 
therefor.—V. 158, p. 2619. 


Portland Gas & Coke Co.—Earnings— 
Period Ended Nov. 30— 1943—-Month—-1942 1943—-12 Mos.—1942 











Operating revenues _ $462,716 $404,033 $5,359,693 $4,579,442 
Operating expenses 296,345 256,467 3,161,336 2,637,002 
Federal taxes : 16,352 14,306 105,913 199,258 
Other Asse... 2. 11,441 29,712 351,874 307,130 
Property retirement res. 27,084 36,806 334,722 302,779 
Amortization of limited- 

term investments ; "4 140 112 

Net oper. revenues___ $111,494 $66,742 $1,405,708 $1,133,161 
Other income, net_- Dr30 100 Dr329 769 

Gross income____-_- i. $111,464 $66,842 $1,405,379 $1,133,930 
Net after int. charges__ 72,973 27,759 928,768 674,286 
*Dividends applicable to preferred stocks_____ 430,167 430,167 


*Dividends accumulated and unpaid to Nov. 30, 1943, amounted to 
$3,677,481. Latest dividends, amounting to $0.87 a share on 7% pre- 
ferred stock and $0.75 a share on 6% preferred stock, were paid on 
mgt 1943. Dividends on these stocks are cumulative.—V. 158, 
p. i 


Portland General Electric Co.—Rate Decision— 

George H. Flagg, Commissioner of the Oregon P. U. Commission, 
has again been temporarily restrained trom forcing this company to 
reduce its rates 10%, or $800,000 a year. 

The restraining order was issued by Circuit Judge Arlie Walker at 
Salem, Ore., at tae request of the independent trustees of the Port- 
land Electric Power Co., the parent corporation. The order will re- 
main in effect at least until Jan. 3, when Judge Walker will hold a 
hearing on a motion by Commissioner Flagg to strike most of the 
complaint filed by the trustees. The trustees claimed the rate reduction 
is not justified by present earnings. A previous restraining order 
was dissolved four weeks ago.—V. 158, p. 1942. 


Portland & Ogdensburg Ry.—$18.75 Paid per Share— 

The payment of $18.75 per share on Dec. 29 was recently authorized 
for the outstanding capital stock not held by the Maine Central RR., 
it is reported. See V. 158, p. 2474. 


Potrero Sugar Co., Inc.—Dissolution Approved— 

The stockholders at the special adjourned meeting held on Dec. 29, 
approved the proposal to dissolve the company by a 78% majority 
vote of the outstanding common stock. The next step in connection 
with the dissolution will be the declaration of a liquidating dividend 
to the stockholders by the company in the form of stock of the Mexi- 
can producing company. This will be followed by negotiations for 
sale of the property to a Mexican group in accordance with the 
contemplated dissolution program. 

The Mexican group is expected to offer $8.85 a share to stockholders 
of Potrero Sugar Co. for their holdings of the Potrero producing 
subsidiary, the deal to be consummated if the offer is accepted by 
stockholders owning at least 75% of the subsidiary stock. In addition 
Potrero stockholders should receive from profits on last year’s oper- 
ations and expropriation funds an additional dividend of $3 per 
share.—V. 158, p. 2620. 


Preferred Accident Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 20 cents per share 
on the capital stock, par $5, payable Jan. 18 to holders of record 
Jan. 4. An extra of like amount was disbursed on Jan. 14, 1943, and 
on Jan. 17, 1942. 

Regular quarterly payments of 20 cents per share are also being 
paid, the last one on Dec. 17, 1943,—V. 156, p. 2309. 


Prentice-Hall, Inc.—$2.20 Special Common Dividend 

The corporation on Dec. 24 paid a special dividend of $2.20 per 
share on the common stock, no par value, to holders of record Dec. 14. 
Quarterly distributions of 70 cents each were also made during 1943 
on March 1, June 1, Sept. 1 and Dec. 1. No extra or special pay- 
ment was made in 1942. 

The corporation on Dec. 24 also paid a participating dividend of 
$1 per share on the $3 participating preferred stock, no par value, to 
holders of record Dec. 14. No participating dividend was paid on this 
issue during 1942.—V. 154, p. 1702. 


Price Brothers & Co., Ltd.—Redemption Notice— 


All of the outstanding second mortgage 4% convertible debentures 
due March 1, 1957, have been called for redemption as of March 1, 
1944 at par and interest. Payment will be made at The Royal Bank 
of Canada in Montreal or Toronto, Canada. 

At any time before the date fixed for redemption, holders 
of the above may convert their debentures for common stock on the 
basis of one share of stock for each $30 of debentures.—V. 158, p. 2620. 


Procter and Gamble Co.—Patent Infringement— 


The U. S. Fourth Circuit Court of Appeals at Richmond, Va. has 
ruled that the Company had infringed on a soap-making patent held 
by Lever Brothers Co., another manufacturer of soap. 

Justice Armistead M. Dobi® prepared the opinion which reversed 
the U. 8S. District Court at Baltimore and remanded the case for 
further proceedings.—V. 158, p. 2259. 


- 


Public Service Corp. of Texas—Registers Bonds— 


The corporation on Dec. 21 filed a registration statement with the 
SEC for $800,000 of 5% 25-year first mortgage bonds. 

While there will be no principal underwriter now, Keystone Pipe & 
Supply Co. of Butler, Pa., parent of the registrant, is named under- 
writer within the meaning of Securities Act of 1933. 

The securities are to be offered by the company in exchange for its 
outstanding preferred stock and by the underwriter (Keystone) in 
exchange for its outstanding preferred stock.—V. 147, p. 1938. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period Ended Oct. 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues____ $2,073,016 $1,892,112 $24,183,407 $21,266,304 











Operation .......-_.-. 854,925 846,896 9,044,373 8,215,776 
Maintenance CL A een 159,724 144,071 1,892,159 1,362,830 
Depreciation — ...__.__ 112,027 127,720 1,424,934 1,550,003 
Federal income taxes___ 58,627 89,759 1,078,596 1,132,296 
Other: taxes ......i..... 245,448 182,726 2,608,140 2,621,537 

Net oper. revenues___ $642,263 $560,937 $8,135,203 $6,383,858 
Other income, net____-_ Dr2,270 5,954 18,562 69,707 

BIAS ne $639,992 $506,892 $8,153,766 $6,453,566 
Interest and amoritiz.__ 206,393 278,601 3,000,113 3,350,001 

BOAO G el ay $433,599 $228,290 $5,153,653 $3,103,564 
Prior preference dividends paid__.___._______ 584,375 550,000 


—V. 158, p. 2620. 








Pullman Company—Earnings— 
(Revenues and expenses of « 

Period Ended Oct. 31 

Sleeping car oper.: 


ar and 
Month 


auxiliary operations) 


1943 1942 1943—-10 Mos.-—1942 














Total revenues $10,720,294 $8,838,917 $97,114,163 $77,881,013 
Total expenses 7,803,956 6,619,929 71,222,639 59,288,171 
Net revenue . $2,916,338 $2,218,987 $25,891,524 $18,592,843 
Auxiliary operations: 
Total revenues 385,747 363 ,204 3,615,212 3,128,418 
Total expenses 272,789 247,823 2,556,382 2,239,379 
Net revenue $112,957 $115,381 $1,058,830 $889,039 
Total net revenue 3,029,296 2,334,369 26,950,354 19,481,881 
Taxes accrued *2,352,536 2,640,087 *21,745,760 13,614,178 
Operating income $676,759 *$305,717 $5,204,594 $5,867,702 
“Includes for Oct., 1943: pay-roll taxes, $361,422; income and excess 
profits taxes, $1,731,099; 10 months ended Oct. 31, 1943: pay-roll 


taxes, $3,002,291; income and excess profits taxes, $16,520,615. + Deficit. 
—V. 158, p. 2259. 




















Punta Alegre Sugar Corp. (& Subs.)—Earnings— 
Year Ended Sept. 30— 1943 1942 1941 
Revenue frcm sugar & syrup sugar $6,399,369 $6,878,689 $3,638,117 
Revenue from other sources Régie 428,628 1,815,309 435,267 
Total revenue___.._____._..._._.. $6,827,996 $8,693,998 $4,073,384 
Operating expenses ___. = 5,605,347 5,485,681 2,800,065 
Miscell. charges less credits (net) 44,218 35,682 131,175 
Profit on operations_.- : $1,178,432 $3,172,634 $1,142,143 
Adjust. for unrealized discount on 

CU CUTTOROy aio en ind SeBE LSS pe ee ore 5,192 

Teta! on ee 62 198 4 BR eee. 81,2470 
Interest: 1006): oe 195,474 237,093 275,223 
Provision for depreciation... __- 341,275 419,414 291,060 
Prov. for Cuban profits and interest 

taxes and U. S. income & excess 

PrGseee We, ou 280,174 542,988 183,409 

Net income for year_____-___--__ $361,509 $1,973,139 $397,644 
Earnings per common share____ _- *$0.88 *$24.09 *$4.85 

*On 81,906 shares of capital stock. tOn 409,530 shares. 

Consolidated Balance Sheet 

Assets— 1943 1942 
Cash in banks and on hand_____-_-_-_-_._-_-_. $1,969,191 $2,745,588 
Accounts receivable: os. -...-..-......--.- 660,697 491,069 
Ce een scan ai wianens eoataet aiaamb cube 644,773 5,749,990 
Blackstrap molasses on hand unsold___---.-~_- Py. eae ress Sse dn 
wee OG CmmNer ec Le 231,574 270,364 
Supplies in commercial stores____.____.-_____- 144,660 136,170 
TT ae 1,406,928 1,340,662 
Baragua Sugar Estates 10-yr. inc. notes (ser. B) 48,652 48,652 
Compania Azucarera Canasi lst mtge. bonds_-_-_ Lee). teenies 
Stock of subsidiary company (not consol.) — 1 1 
Exchange memberships _...-......------.--- 8,110 8,110 
Net. fixed. assets...._.......-..........-_.-. 36;461L,367 : 14,870000 
Deferred charges _____~~- swisha st hig ehaaataa aeceeaitia 20,619 26,305 

I 6 ses iss cider Rien diciee cident BER SES TPA A Be $19,950,940 $25,387,168 

Liabilities— 
Loans from Defense Supplies Corp. (secured).  -— _--_ $4,341,900 
Accounts payable and accrued expenses__.__ _~ $515,197 ,329 
Prov. for shipping exps. of sugar and molasses 247,710 394,412 
Unpresented Baragua Sugar Estates 15-yr. par- : 

ticipating income debenture coupons___----~~ 17,239 21,320 
Baragua Sugar Estates 15-yr. par. inc. debs.__ 194,900: > jcc 
Prov. for Cuban profits and int. taxes and U. S. 

income and excess profits taxes-_.__.._._.-- 356,045 589,378 
Accrued int. on funded indebt. of subs. cos._.— 65,082 120,521 
Be yh eo ARNIS LTS Recs A a coe 1,576 1,576 
Liens on properties._._.____- vind iin eali con om tat tees nptsincl 4,070 4070 
Excess of prin. amt. of securifies of subs. cos._ 227,771 224,328 
Pounded 4naedees oo ee oa ce 2,564,617 4,022,261 
Weterred: CmGGit 2 on ek ek. 2 ae 23,202 ctuitinneieal 
General reserve (adjusted)______.._._._.__._.___ 11,449,140 11,449,140 
ER ee Roepe sO): i TR 409,530 409,530 
Te I ies enon 3,884,863 3,521,404 





Total _...- $19,950,940 $25,387,168 


*81,906 no par shares in 1942 and 409,530 no par shares in 1943. 
—-V. 157, p. 478. 


Quaker City Cold Storage Co.—Interest— 


By an order dated Dec. 20, 1943, the U. S, District Court for the 
Eastern District of Pennsylvania has authorized the payment of 
coupons Nos. 13 and 14, dated Nov. 1, 1941, and May 1, 1942, respec- 
tively, each at the rate of 24% of the principal of the first mortgage 
5“ bonds due Nov. 1, 1953, or a total of 5%. 

Coupons are payable at the offices of Brown Brothers Harriman & 
Co., Philadelphia and New York.—vV. 157, p. 46. 


Quissett Mill, New Bedford, Mass.—Control Acquired 


The purchase of the Quissett Mill by Jacob Ziskind of Fall River, 
Mass., is now an accomplished fact. All but 127 of the total of 10,397 
shares outstanding before the transfer of ownership have been acquired 
at $105 per share. {Mr. Ziskind’s offer.stipulated that not less than 
95% of these shares should be deposited with the First National Bank 
in Boston, Mass.]} 

At a meeting on Dec. 17 of the board of directors of the Quissett 
Mill and its subsidiary, the West End Thread:.Co., all of the members 
of the board resigned, in accordance with the’ agreement with Mr. 
Ziskind, who was then elected President and Treasurer of the two 
corporations. Frederick Carr, Jr., is Clerk. New directors include 
these two officers and James Mountz and-Abraham Berkowitz. No 
change in the operation of the Quissett Mil are contemplated at 
present, Mr. Ziskind states. (‘American Wool and Cotton Reporter.’’) 
—See also V. 158, p. 2365. 


Radio Corp. of America—New Director of Advertising 
and Publicity— 

Orrin E. Dunlap, Jr., Manager of the RCA Department of Informa- 
tion, has been appointed Director of Advertising and Publicity for 
RCA, it was announced on Dec. 23 by David Sarnoff, President. ; 

Mr. Dunlap succeeds Horton.H. Heath, who has accepted a position 
with the National Broadcasting Co. as Assistant to the Vice-President 
and General Manager.—V. 158, p. 2366. 


Radio-Keith-Orpheum Corp.—To Pay All Arrears on 
6% Preferred Stock— 

The directors on Dec. 29 declared a dividend amounting to $17 per 
share on the 6% cumulative preferred stock, par $100, payable Feb. 1 
to holders of record Jan. 20. 

The current dividend consists of $15.50 per share to take care of 
all accumulated dividends accrued prior to Nov. 1, 1943, and $1.50 per 
share for the current quarter. 

Om; Noy. 1, last, a distribution of $3 per share was made on tha 
preferred stock.—V. 158, p. 2259. ; 


Railway Express Agency, Inc.—New Records in 1943— 


Rounding out its 16th year of operation in the United States in 
1943, air express handled by the nation’s commercial airlines con- 
tinved to set new records for number of shipments, weight and gross 
revenue, reports the air express division of Railway Express Agency 
in its annual survey. The bulk of air express cargo handled by the 
airlines and the express agency during the past 12 months comprised 
shipments of essential war materials moving under priority, while 
commercial or non-priority traffic was carried on a space-available 
basis. 

Preliminary figures indicate approximately 14,000 tons of air express 
cargo were flown over the 18 domestic airlines during the. year, com- 
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pared with 10,850 in 1942. An average of 45 tons daily were flown 
over the 45,000-mile domestic airline network. Of the 5,000 air ship- 
ments flown per day, the average shipment weighed almost 20 pounds 
and was flown 1,000 miles. Approximately 1,500,000 shipments were 
carried in air service during the past 12 months, it is estimated. — 
The year was marked by the inauguration of several exclusive mail 
and express flights. Three such flights now are operating coast to 
coast, the fourth between New York and Miami. One of these trips 
operates with DC-3 planes completely converted to cargo equipment, 
and has a capacity of 6,000 pounds of mail and express. The balance 
of the air express was carried in the combination passenger, mail 
and express planes. i : a 
Even though complying with wartime restrictions, international air 
express service, connecting with the domestic air routes at Miami, 
Brownsville, Los Angeles, Fort Worth, El Paso, New York and New 
Orleans, averaged 14,000 shipments a month during the year. New 
Orleans was added to the international airport list in July, and the 
second anniversary of transatlantic air express was observed in Dec. 
The use of a combination of air and rail express by war production 
factories and plants located at off-airline cities continued to be an 
important part of air express volume in 1943. Shipments moved in 
combined rail-air service between the 350 airport cities and the 
23.000 off-airline offices of Railway Express increased 28% in the 
first 11 months of 1943, while express charges on these shipments 
were up 67.4% for the same period. é : 
A rate reduction ranging up to 12%% became effective July 15 
and was considered to be indicative of how increasing air cargo volume 
will result in savings to the shipper.—V. 158, p. 2620. 


Ralston Purina Co., St. Louis, Mo.—Stock Split-Up— 

The directors on Dec. 14 announced the declaration of a common 
stock dividend in the form of one share for each share*held, issuable 
Dec. 28 to holders of record Dec. 23.—V. 132, p. 3165. 


Rayonier, Inc.—Stock Option to Official— 


The stockholders on Dec. 24 voted at a special meeting to frée 
30,000 shares of unissued common stock from the pre-emptive pur- 
chase rights of the common stockholders in order to implement an 
arrangement giving an option for these shares to Edward Bartsch, 
Vice-President of the Chase National Bank of the City of New York. 

Mr. Bartsch will become Executive Vice-President of Rayonier, Inc. 
Ameng the terms of his contract is an option to purchase 30,000 shares 
of the company at $15 a share.—V. 158, p. 2474. 


Ray-O-Vac Co.—Extra Distribution of 25 Cents— 

The company on Dec. 10 paid an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
common stock, par $5, both to holders of record Dec. 3. A similar 
extra was disbursed on June 25, last, while on: Dec. 19, 1942, an extra 
of 50 cents was paid.—V. 157, p. 1949. 


Reading Co.—Earnings— 


November— 1942 
Gross from railway..-. $8,526,982 
Net from railway 2,757,814 
Net ry. oper. income__-_ 1,030,670 

From January 1— 

Gross from railway... 104,446,762 
Net from railway 36,635,223 
Net ry. oper. income___ 15,889,508 


New Director— 

J. Hamilton Cheston, Vice-President of the Philadelphia Saving Fund 
Society, has been elected a director, succeeding the late Joseph E. 
Widener.—V. 158, p. 2259. 


Regal Shoe Co.—Pays $14 Accrued Dividend— 


The company on Dec. 24 paid a dividend of $14 per share on 
account of accumulations on the 7% cumul. preferred stock, par 100, 
to holders of record Dec. 14. A similar distribution was made on this 
issue in each of the two preceding years. Arrearages still amount 
to $19.25 per share.—V. 152, p. 275. 


Reinsurance Corp. of New York—1712-Cent Dividend 


The corporation on Dec. 29 paid a dividend of 17% cents per share 
on the common stock, par $2, to holders of record Dec. 21. This com- 
pares swith 7% cents paid *on July 10, iast, 17% cents on Dec. 28, 
1942, and 7% cents on July 10, 1942.—V. 158, p. 93. 


1940 
$5,696,897 
1,811,291 
1,274,061 


1941 
$6,560,858 
1,832,813 
1,012,873 


1942 
$8,875,079 
3,567,604 
2,178,412 


57,678,523 
17,539,841 
11,893,314 


93,609,290 
35,325,299 
19,656,598 


72,566,637 
24,682,098 
14,915,347 


Republic Steel Corp.—Acquisition— 
See Delaware & Hudson Co. above.—V. 158, p. 2620. 


Reynolds Metals Co.—New V.-Pres. of Subs.— 


The company on Dec. 23 announced the appointments of two mem- 
bers of its insulation division to positions as Vice-Presidents in a newly 
acquired subsidiary, the Charter Oak Stove & Range Co., St. Louis, Mo. 
Frank E. Parsons, production manager of the insulation division, has 
been named Vice-President in charge of insulation for the St. Louis 
firm, and C. P. Humphries, district manager of the insulation division, 
will be Vice-President in charge of sales. Their headquarters will 
continue to be located at Richmond, Va.—V. 158, p. 2366. 


Richmond Fredericksburg & Potomac RR.—Earnings— 
November— 1943 1942 1941 1940 
Gross from railway... $3,031,505 $2,709,993 $1,129,975 $799,134 
Net from railway 1,542,865 1,631,406 403,330 234,247 
Net ry. oper. income__- 258,714 259,557 113,181 117,113 


From January 1—. 
Gross from railway... 33,832,124 25,129,245 
Net from railway 19,735,759 14,487,650 
Net ry. oper. income ___ 3,540,273 2,816,531 


—V. 158, p. 2259. 


Rochester Button Co.—Earnings— 


Years Ended Oct. 31— 1943 1942 
Gross profit on sales__ $1,518,211 $1,312,899 
Admin. and sell’g exps. 71,786 511,703 


Operating profit .._ $946,426 $801,196 $710,871 
Other income ~~... 9,503 6,927 4,167 


$955,929 $808,123 
784,200 527,500 


Cr68,000 Cr7,500 
1,361 


12,488,081 
4,909,061 
2,234,509 


8,638,731 
2,257,107 
881,051 


1941 
$1,187,515 
476,644 


1940 
$613,680 
322,976 





$290,704 
5,693 





$715,038 
333,000 


Gross income $296,398 

Normal inc. and excess 
profits taxes 

Pest-war refund of ex- 
cess profits tax 

Adjust. for prior years 

Other deductions 

Proy. for contingencies_ 


Net profit 
Preferred dividends ~~~ 9,831 12,243 13,965 14,701 
Common dividends —_.. 131,025 262,050 262,052 131,025 


Note—Depreciation amounted to $65,005 in 1943, $62,762 in 1942, 
$57,509 in 1941 and $54,488 in 1940. 


Balance Sheet, Oct. 31, 1943 


Assets—Cash, $482,308; U. S. Treasury notes, tax series C, $920,000: 
trade accounts (less reserve of $41,877), $235,170; inventories, $445,312; 
employee accounts receivable, $284; miscellaneous accounts and de- 
posits, $4,569; post-war refund of excess profits taxes (est.), $75,000; 
property, plant and equipment (less reserves for depreciation of $550,- 
525), $465,083; unexpired insurance, $11,263; taxes applicable to future 
periods, $58,991; total, $2,697,978. 

Liabilities—Accounts payable, $168,290; accrued local taxes, $3,100: 
accrued state franchise tax, $24,441; accrued Federal capital stock tax 
(est.), $12,500; dividend payable on preferred stock, $2,228; Federal and 
state taxes on income (est.), $981,747; reserve for possible future con- 
tingencies, $100,000; cumulative preferred stock (outstanding 5,940 

shares), $118,800; common ($1 par), $131,025; capital surplus, $679,611; 

earned surplus, $476,237; total, $2,697,978.—V. 157, p. 171. 


Rochester Telephone Corp.—Issue Approved— 


The issuance of 500,000 shares of common stock was approved 
Dec. 28 by the New York P. S. Commission, which said the issue will 


100,000 
$280,393 





$284,283 $236,799 


revise a security setup that has ‘“‘virtua'ly vested’’ corporation control 
in one individual. 

The new issue of common stock (par $10) will 
shares of second preferred stock and 1,000 shares of common 
outstanding at $100 a share. 

The Commission, in a recent proceeding involving the corpora- 
tion’s petition for issuance of preferred stock, objected that under its 
present financial structure ownership of $66,500 of common stock 
‘virtually vested control of a corporation with book assets of more 
than $26,000,000 in one individual.” 

The outstanding 1,000 shares of common stock (par $100,000) are 
held by 12 individuals and constitute less than 1% of company’s debt. 
Upon the issuance of the new stock, the Commission said, the 1,000 
shares will be offered to the public by present holders through in- 
vestment brokers. 

Until recently the 48,140 shares of 5% second preferred stock and 
335 (of the 1,000) shares of common were owned by New York Tele- 
phone Co. Some holders of the balance of common stock purchased 
both blocks last summer.—vV. 158, p. 2475. 


replace 48,140 
stock 


(The) Roman Catholic Episcopal Corp. of Ottawa— 
Partial Redemption— 


There have been called for redemption as of March 1, 1944, a total 
of $101,400 of 4% bonds, dated Aug. 31, 1935, and due Sept. 1, 1936- 
1955, at 100 and interest. Payment will be made at La Banque 
Canadienne Nationale in Montreal, Quebec, and Ottawa, Canada, and 
at the Bank of Montreal, Toronto, Canada.—V. 158, p. 196. 


Root Petroleum Co.—$1 Preference Dividend— 


The directors recently declared a dividend of $1 per share on account 
of accumulations on the $1.20 cum. conv. preference stock, par $20, 
payable Jan. 3 to holders of record Dec. 22. Similar payments were 
made on March 20, July 1 and Oct. 1, last. This reduces accruals 
on the preference stock to $1.20 per share.—V. 158, p. 2475. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Extra Dividend— 


The company on Dec. 20 paid an extra dividend of 85 cents per 
share on the common stock, par $1, to holders of record Dec. 10. 
Regular quarterly payments of 20 cents each were also made on Feb. 1, 
May i, Aug. 1 and Nov. 1, 1943. 

On Dec. 20, 1942, the company paid an extra dividend of 75 cents 
per share.—V. 158, p. 2475. 


Royal Typewriter Co., Inc.—To Pay 15-Cent Dividend 
on New Common Stock— 


The directors on Dec. 29 declared a dividend of 15 cents per share 
on the common stock, par $1, payable Jan. 15 to holders of record 
Jan. 7. This is equivalent to 60 cents per share on the stock out- 
standing before the payment on Dec. 27, 1943 of the 300% stock 
dividend, and the change in the par value of the common shares. 

Dividends paid on the no par common stock outstanding during 
1943 were as follows: Jan. 15, $1; and April 15, July 15 and Oct. 15, 
50 cents each. 

The directors also declared the regular quarterly dividend of $1.75 
per share on the 7% cumul. preferred stock, par $100, payable Jan. 15 
to holders of record Jan. 3.—V. 158, p. 2621. 


Russek’s Fifth Avenue, Inc.—25-Cent Extra Dividend 


The directors have declared an extra dividend of 25 cents per share 
on the common stock, payable Jan. 5 to holders of record Dec. 30. 
Payments of like amount were made on April 15 and Oct. 15, 1943, 
and on April 15 and Oct. 15, 1942, which were the first dividends 
since April 1, 1938. 


Business At Record Level— 

Sales at compary’s three stores in the first 942 months of its fiscal 
year exceeded $10,000,000, a new high and an increase of more than 
50% over a year ago, Max Weinstein, President, said on Dec. 22 at a 
meeting of the directors. MY. Weinstein predicted that volume for 
the year ending Feb. 28, 1944, would reach $13,000,000.—V. 158, p. 1383. 


St. Joseph Railway, Light, Heat & Power Co.—Bonds 
Called— 


There have been called for redemption as of Feb. 1, 1944 a total 
of $115,000 of first mortgage 442% bonds, due Dec. 1, 1947 at par 
and interest. Payment will be made at the Guaranty Trust Co., cor- 
porate trustee, 140 Broadway, New York, N. ¥.—V. 158, p. 93. 


Savage Arms Corp.—New Director—- 
Frederic G. Coburn, President of the Brown Co., has been elected 
a director of the Savage Arms Corp.—V. 158, p. 2475. 


Schenley Distillers Corp.—50-Cent Distribution— 


A dividend of 50 cents per share has been declared on the com- 
mon stock, payable Feb. 10 to holders of record Jan. 20. Similar dis- 
tributions were made on April 15, June 12, Aug. 16 and Nov. 16, last 
year, ohn Aug. 20 and Dec. 15, 1942, and on June 16 and Dec. 15, 1941. 
—V. 158, p. 2621. 


Scranton-Spring Brook Water Service Co.—May Re- 
capitalize— 

The company, it is stated, has under consideration a recapitalization 
plan that may involve replacement of more than $35,000,000 outstand- 
ing debt with new obligations bearing interest at a lower rate. 

The issues that may possibly be refunded include $11,000,000 Scran- 
ton Gas & Water Co. Ist 44s, due March 1, 1958, $7,800,000 Spring 
Brook Water Supply Co. ist ref. 5s, due April 1, 1965, and more than 
$16,000,000 Scranton-Spring Brook Water Service Co. A and B 1st 
mtge. and ref,.-5s.—V. 158, p. 777. 


Scythes & Co., Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 50 cents per share 
and the usual semi-annual dividend of 50 cents per share on the com- 
mon stock, no par value, both payable Jan. 15 to holders of record 
Jan. 3. Extras of like amount were paid on Jan. 15, 1943 and 1942. 
—V. 155, p. 56. 


Seaboard Air Line Ry.—Earnings— 


November— 1943 1942 
Gross from railway__.- $11,324,845 $10,784,596 
Net from railway— ~~ —-- 5,063,173 3,884,376 
Net ry. oper. income_--_ 2,444,630 BIE5 484 

From January 1— 

Gross from railway__-- 125,476,185 
Net from railway 56,116,945 
Net ry. oper. income__. 30,935,319 
—V. 158, p. 2475. 


Sioux City Gas & Electric Co.—Earnings— 


12 Mos. End. Nov. 30— 1943 
Operating revenues $3,546,751 
Operation 
Maintenance 
Provision for depreciation 
Federal and state income taxes 
Federal excess profits tax 


1940 
$4,224,012 
1,065,843 
612,139 


1941 
$5,622,455 
1,133,483 
610,679 


57,961,222 
14,098,235 
8,918,414 


43,362,450 
7,715,043 
3,380,141 


98,642,466 
39,245,634 
27,316,352 


1942 
$3,392,449 
1,265,722 


505,144 


$953,370 
94,493 


$1,047,864 
476,682 


$571,182 
335,678 


$235,504 
$1.98 





Net earnings from operations 


Other income (net) 143,837 


$1,128,932 
488,044 





Gross income 
Income deductions 





Net income 


Dividends accrued on pfd. stock 335,678 


$305,210 
$2.56 — 





Balance 
Earnings per share (118,938 shs. of com. stk.)- 


—V. 158, p. 2086. 


Sharon Steel Corp.—Merger Plan Dropped— 
See Pittsburgh Steel Co. above.—V. 158, p. 1772. 


Sherwin-Williams Co., Cleveland—New V.-President— 
Charles M. Lemperly, director of sales and distribution, has been 
elected Vice-President and sales director. He will also continue to 
supervise the company’s advertising and public relations departments. 
V. 158, p. 2366. 


Solar Aircraft Co.—Earnings— 
6 Months Ended Oct. 31— 

Net sales 

Cost of goods sold 


1943 
$13,273,588 
10,992,312 


1942 
$8,261,317 
6,636,813 
$1,624,504 
219,138 


- $2,281,277 
546,416 


Gross profits ae 
Selling, adminstrative and general expenses 





Profit from 
Miscellaneous 


operations 
income credits 


$1,734,861 
212,418 


$1,405,365 
170,063 





Gross income 
Interest 
Miscellaneous income charges 
Prov. for Fed. income and excess profits taxes 


$1,947,279 $1,575,428 
41,097 
16,487 


1,194,047 


76,846 
1,355,458 
$514,974 $323,796 

7 


Net income 3 
1,067,104 174,881 


Earned surplus at beginning of year 
$498. 677 
16,516 
31,785 


$1,582,078 
16,516 
63,570 


Total 

Dividends on preferred stock 

Dividends on common stock 

Provision for additional Fed. and State income 
and franchise taxes for prior years: = 





Balance at Oct. 31 $1,501,992 $415,155 


Balancé Sheet, Oct. 31, 1943 


Assets—Cash, $685,843; customers accounts receivable, $3,476,349; 
accounts receivable: Defense Plant Corp. (for expenditures in connec- 
tion with defense facilities; including $231,621 not yet billed), $232,- 
459; other accounts receivable, $29,946; note receivable, $8,750: U. 8. 
Government securities, $2,550,250; inventories, $4,966,585: amount to 
be received for post-war refund of Federal excess profits tax, $478,319; 
property, plant and equipment (less reserves for depreciation and amar- 
tization of $449,070), $692,319; intangible assets, $1; unexpired insur- 
ance premiums, etc., $108,438; total, $13,229,259. 

Liabilities—Notes payable to banks, $5,525,000: accounts 
$671,441; dividends payable, $31,785; salaries and wages payable, 
$138,731; accrued expenses, $46,624; Federal income taxes, payable 
and accrued, $3,721,919; other taxes payable and accrued, $512,040; 
trust deed note payable, $3,797; reserve for self-insurance of workmen’s 
compensation risks, $25,946; deferred credits, $72,728; preferred stock 
(66,062 no par shares), $528,496; common stock ($1 par), $401,504; 
paid-in surplus, $47,256; earned surplus, $1,501,992; total, $13,229,259. 
—V. 158, p. 1772. 


South Carolina Electric & Gas Co.—Santee-Cooper 
Abandons Plans to Acquire Utility— 


The South Carolina Public Service Authority (Santee-Cooper) has 
abandoned its plan to buy South Carolina Electric & Gas Co.'s prop- 
ertiies in the central part of the State of South Carolina. 

The authority, which developed a $57,000,000 power and navigation 
project with Federal funds, had negotiated for the purchase of the 
utility’s plants for about $40,000,000, but the State Supreme Court 
ruled it lacked the right to make the deal, and the Legislature twice 
failed to enact bills to authorize the purchase.—V. 158, p. 2621. 


payable, 


Southeastern Telephone Co.—Extra Distribution— 

The company on Dec. 27 paid an extra dividend of 25 cents per 
share in addition to the regular semi-annual dividend of 50 cents per 
share on the common stock, no par value, to holders of record Det. 
13. No extra payment was made in 1942.—V. 156, p. 615. 


Southern Acid & Sulphur Co., Inc.—37%-Cent Div.— 


A year-end dividend of 37% cents per share was paid on Dec. 23 
on the common stock, no par value, to holders of record Dec. 17. 
Other distributions during 1943 were as follows: March 22, 25 cents; 
July 1, 37% cents; and Oct. 1, 25 cents.—V. 158, p. 1477. 


Southern Bell Telephone & Telegraph Co.—Chairman 
Retires— 


James E. Warren, Chairman of the board and former President of 
this company, retired Dec. 31.—V. 158, p. 2476. 


Southern Canada Power Co., Ltd. 


Period Ended Nov. 30— 1943—-Month—-1942 
Gross earnings__- ; $288,744 $273,044 
Oper. and maint._-__- 92,791 77,016 
Taxes —. <Page 75,265 75,963 
Int., deprec. and divs._ 119,080 117,492 


$1,608 $2,573 


Earnings— 
1943—-2 Mos.—-1942 
$577,306 $547,276 
181,357 152,056 
153,936 154,531 
238,210 235,104 
hs FES AO $3,803 $5,585 
—vV. 158, p. 2476. 


Southern Pacific Co.—Traffic Reaches New High— 


Southern Pacific traffic climbed to a new all-time high in 1943 
for the fourth year in succession, President A. T. Mercier revealed 
on Dec. 30 in a review of the company’s activities in the second 
year of the war. 

A further increase is expected in 1944, Mr. Mercier said, and the 
railroad will need more manpower and equipment to handle the still 
heavier load. 

Net ton mileS of freight in 1943 were 2% times greater than in 
1939, the last year before defense production affected rail transporta- 
tion. Passenger miles were 342 times greater than in 1941, the last 
year before the great wartime increase in railroad passenger transpor- 
tation began. . 

As a further indication of the size of Southern Pacific’s war load, 
it was pointed out that the traffic for every day in 1943 was greater 
than the traffic of all peak days in peacetime years. 


Earnings of Transportation System 
Period End. Nov. 30— 1943—-Month—-1942 1943—-11 Mos.—1942 
$ 


$ $ $ 
52,342,102 45,843,134 546,197,793 422,550,896 
32,487,744 25,291,184 321,873,685 246,756,992 
vite 


revenues 
expenses 


Railway oper. 
Railway oper. 





Net revenue from ry. 
operations 
Unemploy. insur. taxes_ 
Fed. retirement taxes_- 
State, county & city tax 
Federal taxes 
Miscellaneous taxes —__ 
Equip. rents 
*Jt. facil. rents (net) _- 


20,551,949 224,324,108 175,793,904 
486,563 5,901,006 4,806,747 
484,730 6,388,698 4,804,898 
919,609 12,909,427 10,781,488 
5,487,195 100,301,003 47,750,213 
6,358 150,901 69,836 
1,834,322 20,794,100 17,112,493 

148,163 141,958 1,395,687 1,126,257 


*Net ry. oper. income 5,164,613 11,191,216 76,483,287 89,341,972 

*Before provision for interest charges on outstanding debt or other 
non-operating income: items. ' 

Earnings of Company Only 

November— 1943 1942 1941 1940 - 
Gross from railway___ $40,859,755 $35,298,496 $20,015,945 $16,295,314 
Net from railway 14,184,452 14,797,501 3,773,385 5,484,147 
Net ry. oper. income__._ 3,479,495 7,656,168 1,336,361 3,645,739 

From January 1— 
Gross from railway... 425,057,087 331,362,497 211,320,715 160,565,511 
Net from railway 162,881,210 132,021,012 68,896,805 45,167,960 
Net ry. oper. income__. 53,422,510 67,236,518 42,884,088 23,307,023 
—V. 158, p. 2260. 


Southwestern Public Service Co.—Annual Report— ~ 


Operations of the company were initiated Sept. 1, 1942, under the 
plan of integration and simplification approved by the Securities and 
Exchange Cominission and consummated on Sept. 17, 1942. ‘4 

Company is primarily an electric utility with 87.66% of its first 
fiscal year’s gross operating revenues derived from the sale of electric 


19,854,357 
564,950 
608,380 

1,065,734 
10,407,319 
11,869 
1,883,328 





“energy and 82:47% for the system,-including the Louisiana subsidiary. 
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Comeplininds. Wee Caanenyeen “CrONey ; timc... “... CC Standard Products Co.—Earnings— 
Regen ager oe oe Se See acemee e beeh en fp y : ayer ; Bien Ended June 30— 1943 1942 1941 1941 
the plan of integration and 5§ al } ae : . ‘ +Manufacturin rofit_ $633,137 $1,132,282 74,06 
dispose of its interest in the following properties and securities by Spicer Manufacturing Corp. (& Subs.)—Earnings— Selling, gen. re? Caeain” $1,132,28 $1,574,065 $888,346 
July 8, 1943, subject to extension by the Commission. These assets sshd Three Months Ended Nov. 30, 1943 expenses 336,946 953,906 622,248 341,439 
designated by the Commission as not properly retainable under the *Profit from operations tae STS Ty Rae *, $3,479,093 - meperantiiinindseibittien pieniieindiiviieniaie: " <exietpinniiacyegimeenith iti aa he 
provisions of section 12 of the Holding Company Act: Administrative and general expenses 553,623 Operating profit _..__' $296,191 $578,375 $951,817 $546,907 
Securities of the following subsidiaries: — Depreciation of plant and equipment 149,979 Int. charges and com- 
Arizona Four operating companies. Ro mitment fees 48,021 “niet : ate 3 
Arkansas —Arkansas Utilities Co. Operating profit Gens ist on A ea ees . $2,775,490 Other deductions 4,000 1,337 4,501 21,153 
Ploride ——Rayal’ Palm Ice Co. +Discount on purchases, interest and other income Cr84,097 Other income Cr 18,234 8,440 58,284 47,633 
Louisiana—Gulf Public Service Co. —__——__—. Prov. for income taxes 102,000 +205,000 329,532 100,583 
Properties of: The so-called Jacksonville and Marlin-Mexia groups, See AGT EE 2 aa $2,859,587 — eae wi SG ea HM ve ead 
operating in East Texas. Expense of idle plants___________-- 3,557 Net profit $160,403 $380,478 $676,068 $472,883 
In compliance with this order, on March 9, 1943, company com- Amortization of war plant facilities : 571,445 Dividends paid 45,000 195,000 225,000 225,000 
pleted disposition for approximately $845,000, of es gy oe. 4 Provision for Federal taxes on income (est.)— Earns. per common shr. $0.53 $1.26 $2.25 $1.57 
four Arizona subsidiaries; and on Aug. 31, 1943, it so Ss snteres Normal income and surtax_-- “a Ina A" 227,000 tAfter deducting cost of goods sold, includin terial. 1 
in Arkansas Utilities Co. for approximately $1,808,000. On Oct. 6, Excess profits tax (after deducting post-war refund of factory expenses, “yinclades wreses ‘profits. taxes $25,000 aha 
1943, Royal Palm Ice Co. sold its properties and liquidated, company $158,000) Pt POR, ; i ? 1,423,000 Z : ‘ ’ ; 
receiving approximately $209,000 in cash in this liquidation and Re Pas ha Nete—Depreciation and amortization have been charged to cost and 
retaining a $400,000 purchase money 6% first mortgage on these ae Oi ee | ee neil 
properties, payable in instalments until Oct. 1, 1952, at which time the Rs ; ance Sheet, June 30 
remaining balance of $215,000 will become due. *After deducting provision for renegotiation of war business for Asscts— : 1943 1942 
These transactions were all made at prices considered by the man- the three months ended Nov. 30, 1943 and manufacturing charges in- Demand deposits and cash on hand- $561,324 $383,026 
agement to be thoroughly satisfactory. cluding maintenance but exclusive of depreciation and amortization. Trade accounts receivable (less reserves) oi 556,052 364,986 
In accordance with the terms of company’s serial note indenture, tAfter interest paid of $6,917.—-V. 158, p. 2476. Cost of facilities to be reimbursed by U. 8. Gov. 956,328 , 
the cash realized from these transactions was deposited with the a: — ‘one dies in process, to be billed to cust. 8,949 29.327 
i tur d has been applied to the retire- : ree : Boor nventories . - ~~ ~~ — 2,655,309 666,768 
ree he aaah po Bln Poet de ‘ % Spokane International RR. Earnings Investment in subsidiary (not consolidated) 113,314 113,314 
The time for disposition of the other properties and securities November— — 1943 1942 1941 1940 Investments and other assets pee 92,993 77,422 
ordered to be sold has been extended by order of the Commission to Gross from railway 3 $141,019 $194,425 $78,396 $69,364 Property, plant and equipment (less reserve) 1,234,216 1,272,363 
July 8, 1944. Company has initiated and expects to continue negotia- Net from railway_. 19,418 117,732 21,887 25,392 Patents and patent licenses (less amortization ) 35,793 36,545 
tions looking to the exchange of these properties’ for other prop- = ry. Feet — g 18,741 54,940 11,925 18,201 Deferred charges ‘ 168,399 60,046 
rti hich could properly form a part of the company’s integrated pegtetcupggres Bote ° sin sate oka see enemas onmniey Diane 
Saatee: oF if such echoes should not prove feasible or desirable, Gross from railway.- 1,813,860 1,502,053 878,532 166,276 Total $6,382,675 $3,003,797 
it then intends to dispose of these properties at fair and reasonable Net from railway i 747,711 743,206 292,871 228,809 Liabilities— 
prices. However, company has reserved the right to contend that the Net ry. oper. income__- 268,461 379,957 191,952 135,417 Notes payable to banks... ' $2,864,730 ree ak 
properties in Texas comprising the Jacksonville and Marlin-Mexia —V. 158, p. 2296. Trade accounts payable _. a 500,611 $106,900 
groups are properly retainable in its system, although the Commission a RPT on oboe wot Pe is 105,678 21,515 
has previously ruled to the contrary. Standard Cap & Seal Corp.—New President—Acquisi- iability = employees for war savings bonds 
dof C any and Subsidiaries : ee purcnase pr sete ht est eS tm to 39,997 4,704 
Income Statement of Company and of Comp >, Tse Co. and Bub. tion Announced Accrued interest and commitment fees__._.._. 8,963 es 
Year Ended Aug. 31, 1943— Only Consolid. Russell: MeGee, partner of Harold E. Talbott & Co., has been elected Taxes, other than income taxes cere one NOON 124,460 40,175 
Operating revenues Fey as Nae $8,482,569 $10,092,038 President. Federal income taxes, est. (less U. S. Treasury 
Operating and general expenses 3,148,706 3,889,860 Hareld E.’Talbott, Chairman of the board, on Dec. 29 announced the note) - 5.46 ae: 12,955 220,624 
Maintenance eb ots 39588 470.551 acquisition by the company of the General Felt Co. of Brooklyn, N. Y., Common stock (par $1) 300,000 300,000 
Sateeal income texes................----- 171.600 249,600 Manufacturers of laminated, coated'°and processed papers. Robert Paid-in surplus -. * ~ 771,594 771,594 
State income taxes ae : . e 14,016 22,816 Newbold, founder and President of General Felt Co. will become a Earned surplus 1,653,688 1,538,285 
Taxes other than income..._______- 682,972 860,095 Vice President and director of Standard Cap & Seal Corp., in charge on aire whitieeaadieseanene 
Provisions for retirements__--_- : 895,730 1,053,702 of the General Felt division.—V. 158, p. 2476. POON. oe $6,382,675 $3,003,797 
Amortization of franchises_. 5,225 5,225 : ; —V. 158, p. 1384. 
' a3 310058 ae Standard Gas and Electric Co.—Electric Output— Ss 
mance > ser aig cipitation ts 0" gies tal ae "530.066 216 078 Electric output of the public utility operating companies in the Sterling, Inc.—10-Cent Common Dividend— 
pet eens --- ----- seksna ; y Standard Gas and Electric Co. system for the week ended Dec. 25, The corporation on Dec. 30 paid a dividend of 10 cents per share 
Gross income “ah e sai $3,701,004 $3,756,267 1943, totaled ct eco, a as se ay with eye ae ace on ed common stock, par $1, to holders of record Dec. 24. A similar 
ag en ee Me 1,094,065 1,106,157 the corresponding wee ast year, an increase o 8.9% —V. ’ distribution was made on Aug. 1, 1942; none since. The previous pay- 
Income deductions (net) -_-_-_- p. 2621. ment was 5 cents on Aug. 1, 1940.—V. 157, p. 261. 
Wet~income for. year-..i.........---.---. $2,606,939 $2,650,110 pee , 2 , 
Divs. paid and accrued on 6%‘ cum. pfd. stk. 386.945 386,945 Standard Oil Co. (Ohio)—Listing of 444% pinay Sterchi Bros. Stores, Inc.—November Sales Off 14.78% 
Common dividends paid_.___---------_...--. Convertible Preferred Stock—Additional Common Stk. Period Ended Nov.30—  1943—Month--1942 1943—11 Mos.—1942 
Surp! $1,951,435 $1,994,608 The New York Stock Exchange has authorized the listing of 101,389 Net sales _.._____.____ $417,919  $490.388 $4,612,898 $5,072,295 
pay eae DR Pea ila Ae AR Bat 0 Ses ie ee et spat shares of 4%% cumulative convertible preferred stock ($100 par), Ineetiionl appliance department ret salad Sie tie wedi ee Mecdian 
Balance Sheets, Aug. 31, 1943 236,237 additional shares of common stock ($25 par), which are 1943, were 83.93% less than they were a year before, while furniture 
Company Co.and Sub. yeserved for the satisfaction of the conversion rights of the cumu- nq ‘houseturaiahing sales for November vetlacted c aibeenae of 5.68% 
Assets— Only Consolid. lative convertible preferred stock; and 54,847 additional shares of . . 


Fixed assets - ee sshectiauniiabled _...... $36,716,352 $43,127,940 
Excess cost of net assets acquired over values 


recorded in accounts of non-affil. predec. cos. 402,370 402,370 
Investments in securities of subsidiary cos._- 5,957,534 613,022 
NS Ge | ee epiaian ine Sipaeierramee eames Ce en 1,816,612 1,819,353 
ec Se es. es eS hina aaa ceo 3,064,433 3,338,257 
U. S. Treasury 242% bonds of 1964-1969.___-_ 200,000 240,000 
Notes and warrants receivable._.....--...---- 9,722 9,722 
enn OR RIUNINII 6 Sik nals shan ss ee a Selig 11,042 11,249 
Accounts receivable... __- DE odode se eke. 782,595 931,706 
Reserve for doubtful accounts receivable_-.._- Cr79,598 Cr90,641 
GOP LIS LEI Fk I IE ON ee NR 369,815 486,223 
Prepaid insurance, taxes and other expenses... 138,356 161,282 
Unamortized debt discount and expenses 101,942 101,942 
Other deferred charges_.___----- wil : 99,804 110,668 
Capital stock expenses... -_--. Tesi 107,058 107,058 





Stal... ... Rui Ne aS CD $49,698,036 $51,370,158 
_ Liabilities-— 
6%% cumulative preferred stock____..-....~- $5,916,000 $5,916,000 
neem ‘stock (6) par)... -2 Sse 644,720 644,720 
Premium on common stock_.__-- . a 658,630 658,630 
Long-term debt .._.-.~-. i a dal ie di .. 24,921,500 24,921,500 
nny SOUR so eee 181,679 236,824 
Outstanding ice coupons Dei He EE nets 3,713 7,254 
ee a ee ee es 348,199 385,367 
Accrued taxes Se MEE OES, 8 BESTEL. ag MRSA MN 712,897 951,445 
Other current and accrued liabilities.......__ 93,862 99,537 
Long-term ‘debt due within one year _...._.--- 287,417 287,417 
Preferred stock dividends accrued, not declared 32,045 32,045 
wumememats” denegsits o.oo 476,414 576,555 
NE. @OOMIMY Se oe cea SS 705,588 710,510 
Reserves for retire. of prop., plant and eguip.__ 6,433,114 7,561,625 
Reserve for amortization of franchises - 21,557 21,557 
Reserve for possible loss on sale of investments 302,513 302,513 
Contributions in aid of construction____. ~~~. 152,426 207,725 
Capital surplus -_-_..__-- s dlbliecie apache este = Pin jot 5,882,897 5,882,897 
Earned surplus (since Sept. 1, 1942)_.._..__-- 1,922,855 1,966,036 


NN ints la ven ig dA Sede AD deren 
—V. 158, p. 2367. 


Southern Ry.—Earnings— 


November— 1943 1942 
Gross from railway___. $20,108,679 $19,600,736 
Net from railway ___-- 9,294,013 9,487,754 
Net ry. oper. income___ 3,240,809 5,761,143 





. $49,628,036 


1941 
$12,373,955 
4,476,234 
2,835,732 


$51,370,158 


1940 
$9,680,471 
3,458,271 
2,454,466 


From January 1— 
Gross from railway__.. 223,360,944 
Net from railway__..._ 104,679,861 
Wet ry. oper. income... 33,402,209 
—vV. 158, p. 2621. 


185,191,022 
81,020,768 
38,575,518 


126,840,144 95,974,980 
47,190,135 29,164,264 
29,534,992 18,573,995 


Southwestern Light & Power Co.—Earnings— 
Period End. Sept.30— 1943—3 Mos.—1942 1943—12 Mos.—1942 











Operating revenues___. $885,576 $797,690 $3,912,207 $3,488,979 
Operating exp. & taxes 722,054 610,450 3,066,433 2,697,376 
Net oper. iricome_____ $163,522 $187,238 $845,773 $791,603 
Other income -______- 458 374 2,007 2,837 
_ Gross incofie _-____ $163,979 $187,612 $847,780 $794,443 
Int., ete, deductions___ 71,934 72,049 284,946 285,361 
Net income _.---.. $92,046 = $115,562 $562,834 $509,081 
Preferred, dividends," 75,599 75,832 303,074 303,329 
4,386 4,431 17,724 


Class A dividends... __ 


17,679 
—V. 158, p. 1179. 


fv . 


Spencer Kellogg & Sons, Inc.—Pays Stock Dividend— 

Because Congress has adjourned without taking any action making 
stock dividends taxable, this corporation on Dec. 23 announced that 
its dividend of one share of stock on each five shares outstanding 
definitely would be paid on Dec. 28 to holders of record of Dec. 14. 
The dividend originally was declared on Nov. 29. On Dec. 8, the 
directors rescinded their action and made the dividend tentative as a 
precaution against the possibility thet the tax bill then under con- 
sideration might put a levy on stock dividends.—V. 158, p. 2621. 


Spencer Shoe Corp.—Sales Continue Lower— 


| The corporation reports sales in its retail stores for the four weeks 
h ended Nov. 27, 1943, 15.29% below those for the same four weeks of 





common stock upon notice of issuance in connection with the acquisi- 
tion of certain properties of Adams Oil & Gas Co., making the. total 
number of shares of common stock applied for, 1,047,349 shares. 


Preferred Stock Offering to Common Stockholders 


Subscription warrants will be issued by the company to the holders 
of record of the common stock Dec. 23, granting the holders rights 
to subscribe at $100 per share for an aggregate of 101,389 shares of 
cumulative convertible preferred stock at the rate of 1 share for each 
8 shares of common stock so held. The subscription warrants will be 
transferable and will expire at 3 p. m. on Jan. 5, 1944. 

Because of the time and distusuces involved, the delays occasioned 
by the war, and governmental restrictions or regulations, the sub- 
scription warrants will not- be maited to holders ef the common stock 
residing outside of the continental United States and Canada, but 
such subscription warrants will be held for such stockholders by 
Chase National Bank, New York, for the exercise or other distribution 
of such subscription warrants upon receipt of satisfactory instructions 
from the owners thereof, subject to applicable laws and regulations. 
Unless such instructions are received on or before 3 p. m. on the 
last full business day preceding the day upon which the subscription 
warrants will expire by their terms, such subscription warrants will, 
if possible and to the extent permitted by such laws and regulations, 
be sold on the date of such expiration, at such price or prices as the 
company may in its discretion determine, and the pro rata share of 
the aggregate net proceeds, if any, of any such sale, will, if permitted 
by such laws and regulations, be remitted to, or will be held for the 
account of, each stockholder whose subscription warrants are so sold. 


Application of Proceeds 


The net proceeds from the sale of the cumulative convertible pre- 
ferred stock, estimated to be approximately a maximum of $10,012,163 
and a minimum of $9,860,080, will be added to the general funds of 
the company to be available for working capital, capital expenditures 
and general corporate purposes. 


Issuance of Common Stock for Adams Oil & Gas Co..— 


On Nov. 13, 1943 (as of Oct. 26, 1943), the company. ,entered, into 
an-agreement with Adams Oil & Gas Co. (Del.) whereunder .Adams 
agreed to sell and the company agreed to purchase, for a considera- 
tion consisting of 54,847 shares of the company’s com _ stock. plus 
$76,300 in cash, undivided interests in certain producing and non- 
producing oil and gas leases and royalties with respect to lands 
located in various states. 

_Adams Oil agreed to convey such properties to the company’s sub- 
Sidiary, Sohio Producing Co. on or about Dec. 15, 1943. 

The above transaction has been consummated, the purchase price 
has been paid by the company, and general conveyance of all the 
ty pa embraced in the agreement has been made to Sohio Produc- 
ing Co. ‘ 


Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the 4%4’~ cumulative convertible preferred 
stock.—V. 158, p. 2621, 2476. 


Standard Public Service Corp.—To Redeem Bonds— 


All of the outstanding first lien 20-year 6% gold bonds, series. A, 
due Feb. 1, 1948, have been called for redemption as of Feb. 1, 1944, 
at 100%4 and interest. Pavment will be made at the Irving Trust Co., 
trustee, One Wall Street, New York City, 

Holders may surrender these bonds ai the office of the trustee at 
any time prior to date set for redemption and receive 100%. and 
interest to Feb. 1, 1 —V2158, p. 1863. 


Staten Island Rapid Transit Ry —Earnings— 


November— POL te erlB4Ben. . , 1942 1941 1940 
Gross from railway... «$392,943 $255,097 $138,435 $127,340 
Net from railway oui. 65,685 113,493 1,576 *7,232 
Net ry. oper. income__— 8,666 73,789 *34,889- *42,596 

From January 1— 

_ Gross from railway __ 3,931,491 2,418,996 1,632,141 1,475,501 
Net from railway_.._._ 1,714,065 781,118 215,133 90,780 
Net ry. oper. income___ 1,062,391 363,181 *166,463 *262,789 


*Deficit.—V. 158, p. 2622. 


States Oil Corp.—Pays 30-Cent Year-End Dividend— 


The corporation on Dec. 15 paid a year-end dividend of 30 cents 
per Share on the common stock, par $5, to holders of record Dec. 4, 
This compares with 15 cents paid. on Dec. 15, 1942, and 50 cents on 
Dec. 26, 1941.—V. 151, p. 3902. 


under last year. 


Furniture net sales, exclusive of appliances, reflected an increase of 


3.16% 


for the 11 months ended Nov. 20, 1943, as compared with a 


decrease in electrical appliance sales of 75.19‘¢.—V. 158, p. 2087. 


Suncook Mills—Earnings— 


Years Ended— 
Net sales __.____-_____ $12,189,912 $8,304,181 


Sept. 30,43 Sept. 26,,42 Sept. 27,'41 Sept. 28,40 


$5,275,110 $3,975,402 








Cost of goods’ sold____. 10,360,843 7,020,601 4,641,354 3,498,366 
Selling & admin, exps._ 341,958 255,863 240,027 168,956 
Profit from oper._.__ $1,487,109 . $1,027,618 $393,730 $308,081 
Other income Heyer = 101,211 , 81,029 ,500 67,189 
Total income —.__.- $1,588,320 $1,108,647" ~ $467,230 "$375,270 
Other charges —_._-___ 53,917 48,464 31,855 70,276 
Res. for contingencies. *50,000 *200,000 42.000 sea‘asediia 
Loss on dispos. of plant 
TEU ee oe 949,423 Po a amie 36,227 
Prov. for Fed. inc, tax._ $625,000 700,000 145,000 52,200 
NOG: PROC ne +$90,020 $160,183 $248,375 $216,667 


*Includes provision for losses which may arise from a decline in 


inventory values, the imposition, 


retroactively or otherwise, of un- 


expectedly large tax burdens, and amounts which might be payable to 


the United States Government as a result of renegotiation. 


iNet of debt reduction credit, $57,000. 


Condensed Balance Sheet, Sept. 30, 1943 


Assets—Cash, $1,155,583; accounts receivable ‘less reserves, $446,086): 
deposits for income and social security taxes, employees, $23,099; post- 
war refund of excess profits tax, $6,174; total, $1,630,936. 


Liabilitics—-Accounts payable, $24,206; accrued items, $37,500; provi- 


+ Loss. 


sion for Federal and state taxes, $137,326; employees’ deposits for in- 
come and social security taxes, $23,099; reserve for contingencies, $271,- 
045; common stock ($25 par) (less liquidating dividend $20 per share, 
$736,160), $184,040; capital surplus, $5,220; earned surplus, $948,501; 
total $1,630,936.—V. 157, p. 2355. 


Tayler-Colquitt Co.—Earnings— 

















Year Ended Sept. 30— 1943 1942 1941 1940 
Oper. prof. befcre depr. $336,596 $668,878 $627,034 $345,566 
Other income  - .._.._ 48,082 40,135 34,259 23;270 

Total income __-_~-_ $384,678 $709,013 $661,293 $368,835 
Depreciation ..2o..--25 76,004 75,446 72,551 72,412 
Income tax deduction_— 117,500 327,500 219,500 58,711 
Other deductions —_ 34,226 32,512 27,367 31,716 

Net profit ‘ Rays $156,948 $273,556 $341,876 $205,996 
Earned per share_ ria $1.84 $3.21 $4.01 $2.42 

Comparative Balance Sheet, Sept. 30 

Assets— 1943 1942 1941 
Ou 6 ieee PELE SASS SER Vil $129,083 $123,577 $190,416 
Defense bonds 5% 2.5 ee 57,500 27,500 20,125 

’ Accounts receivable ~_._.--.----- < 247,099 623,210 663, 
SNVORCMICE cided cb se ban oD 1,446,993 1,488,447 1,239,884 
Investments, ete: 220 ou 09,863 107,462 97,853 
Property, plant & equip. (net)__--_~ 451,960 541,775 440\907 
Deferred charges & prepaid items __ 19,033 25,860 11,425 

Tetels sos coke... - ~---..-..... $2,461,532 $2,943,830 \$2,664,/158 

Liabilities— 

Notes payable .../8% .___- + LL $600,000 $627,000 $450,000 
Accounts payable ~~ _____-- eee 51,754 131,250 132,937 
Accrued taxes (other than income) 19,042 35,219 33,894 
Accrued: PAITON. ops os see 14 We eaS 8,536 
Reserve for taxes on income___.—- "80,647 328,231 219,816 
Notas: DAFHRIO > 260.205.5532 100,000 ,000 300, 
Common stock (par $5)_._-___-_-- 426,000 426,000 426, 
Cental -Suriiee: oo 2a ak ct 268,816 268,816 268, 
Earned surplite .0 0 ouc 913,862 927,314 824,158 
By | BURA DE SE SRL a ee ated $2,461,532 $2,943,830 $2,664,158 


*After deducting U. S. Treasury tax notes of $40,000. 


Dividend Rate Reduced— 

The company on Dec. 31 paid a quarterly dividend of 40 cents per 
share on the common stock, par $5, to holders of record Dec. 20. In 
preceding quarters, distributions of 50 cents each were made.—-V. 157, 


p. 261, 
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Sun Ray Drug Co.—Extra Distribution— 

An extra dividend of 20 cents per share and the regular quarterly 
dividend of like amount have been declared on the common stock, 
both payable Jan. 28 to holders of record Jan. 15. No extra was 
disbursed during 1943.—V. 157, p. 646. 


Taylorcraft Aviation Corp.—Pays Accruals— 

The directors have dec’ared two dividend of 25 cents each on the 
50-cent cum. conv. preferred A stock, no par value, both payable Jan. 1 
to holders of record Dec. 21. These cover dividends for the first six 
months of 1943, and for the last half of the same year. 

A distribution of 75 cents on account of accumulations had been 
made on the preferred stock on April 1, 1943.—V. 157, p. 2355. 


Telecoin Corp., N. Y¥. City—Stocks Offered—Kobbe, 
Gearhart & Co., Inc., New York, are offering in units of 
one share of preferred and two shares of common at $5 
per unit 20,000 shares $5 cumulative convertible pre- 
ferred stock (par $5) and 40,000 shares common stock 


(par 10 cents per share). 

Transfer agent, United States Corporation Co., 
York and 15 Exchange Place, Jersey City, N. J. 
and Transfer Co., Jersey City, N. J. 

Telecoin Corp. was ome = cages ekg Nov. 

4 E. 52nd St., New York, % ; 
oerhe secpianen was organized to take over the property and busi- 
ness of the unincorporated business conducted under the name of The 
Telecoin Co. consisting of the ownership and operation of 450 coin- 
operated Bendix Home Laundries, located chiefly in Metropolitan 
New York City and a small number of adjacent New Jersey cities. 
These machines are placed in apartment houses for the use of the 
tenants and in Army camps and Coast Guard training stations for 
the use of the men in the service. The predecessor business mentioned 
was started in April of 1942, at which time the first machines were 
placed in locations. The last machine of the 450 was installed in 
June of 1943. Only a modest amount vf capital was invested in the 
business, and the machines largely paid for themselves out of income. 
The cost of installing machines in the various locations was also paid 
for out of income, and the cost was treated as expense and not capi- 
“wy ‘net income of the predecessor unincorporated business for the 
nine months ended Sept. 30, 1943, after depreciation, installation ex- 
penses and all other charges (but before income taxes, which in its 
case @S an unincorporated business applied not to it but to the 
individual owners of the business), was $27,222. 

The “Bendix Home Laundry” first appeared on the market in the 
fall of 1938. The public soon realized that the Bendix was not just 
another washing machine but was destined to revolutionize the wash- 
ing machine industry. Enthusiastic users spread the story of Bendix, 
and it did not take long for the women of America to realize that 
the Bendix made wash day a pleasure instead of the hardest work 
day of the week. Demand for the Bendix grew rapidly and Bendix 
Home Appliances, Inc. had to keep on increasing production in order 
to fill orders. In April of 1942 the War Production Board suspended 
the manufacture of washing machines for the duration, and Bendix 
Home Appliances plant was converted into a war plant. It is now 
expected that permission to build a limited number of washing ma- 
chines will be granted by WPB in 1944, and the factory is prepared 
to produce its share, which it is anticipated will be far below the 
ee a year after the appearance of the Bendix Home Laundry 
on the market, Messrs. Farny and Percival, Chairman of the Board 
and President, respectively, of the Telecoin Corp., for the first time 
attached a coin device to the Bendix, so that the machine could be 
installed in the basement of an apartment house and used by all of 
the tenants. The device provides for the use of the machines for a 
limited time, by the insertion of a coin. It also automatically turns 
off the machine when the allotted time has run out. Messrs. Farny 
and Percival owned and managed the machines, doing business under 
the name of The Telecoin Co. and placed the machines in apartment 
house on a percentage agreement with the owner, in return for which 
the landlord supplies the necessary water and electricity. The ad- 
vantages of Bendix as a coin operated machine over old-style washers 
were soon apparent to landlords, as the Bendix eliminated many dis- 
vadvantages of the old-time machine, such as spilt water and soapsuds 
in the laundry room, and dispensed with the necessity for laundry 
tubs used in rinsing. All of the gther advantages of Bendix in the 
home were multipield many times in the basements of apartment 
houses. 

Capitalization— 
$5 a. conv. pfd. stock ($5 par)__- 20,000 shs. *20,000 shs. 
Common stock (10 cents par value)_--_ $400,000 shs. +340,000 shs. 

*Te be outstanding if and when the present offering is completely 
sold. +These shares were issued in consideration for the transfer to 
the corporation of the 450 Bendix Home Laundries and the business 
of The Telecoin Co., previously owned and operated by Eugene R. 
Farny and Arthur®W. Percival, who have in turn donated back to the 
‘corporation 40,000 of these shares of common stock for sale with the 
20.000 shares of preferred stock now offered. {60,000 shares of 
authorized but unissued common stock have been reserved for issu- 
ance upon conversion of preferred stock at the rate of 1 share of 
preferred stock for 3 shares of common stock. 

The holders of preferred stock are entitled to receive dividends, 
when and as declared by the board of. directors, at the rate of 50 
cents per share per annum, and no more, payable in semi-annual 
installments (January and July), accruing from and after Jan. i, 
1944, and thereafter from the first day of the semi-annual dividend 
period in which issued, befcre any dividends are declared upon the 
common stock. Such dividends on the preferred stock are cumulative. 

In the event of involuntary liquidation, dissolution or winding up 
‘of the corporation, tne preferred stock is entitled to receive $5 per 
share, and in even of any voluntary liauidation, dissolution or winding 
up is entitled to receive $5.50 per share, in either case plus any 
accrued and unpaid dividends, and no more, before any sum shall 
be paid to or distributed among the holders of common stock, but 
after payment of said sums on the preferred stock, the remaining 
assets are payable to and distributable ratably among the holders 
of common. stock. 

The preferred stock is redeemable by the corporation at its option 
at any time at $5.50 per share plus dividends on at least 30 and 
not more than 60 days’ notice. Preferred stock called for redemption 
may be ccnverted on or nrior to the tenth day preceding the redemp- 
tion date into common stock. 

Each share of preferred and com™on stock is entitled to voting 
powers of one vote per share, provided, however, that in the event 
the corporation fails te pay any fovr semi-annual dividends, whether 
or not consecutive, upon the preferred stock then the preferred stock 
shall possess voting power for the election of directors and for all 
other purposes at the rate of 15 votes per share, until all accrued 
dividends due and unpaid upon the preferred stock shall have been 

jid. © 
Pathe corporation has no funded debt and no other debts as at 
Dec. 1, 1943, except collateral installment bank loans due on arcount 
of . 450 Bendix Home Laundries in an amount of $7,724 and 
fanization expenses estimated not to exceed $3,000. 
Management—tThe following are the officers and directors of the 
corporation: Eugene R. Farny, (Chairman & director), Morris Plains, 
N. J.; Arthur W. Percival (President & director), New York, N. Y.; 
Fred H. Hunter (Director), c/o M. H. Rhodes Co., Hartford, Conn.; 
Clinten H. Puller (Vice-Pres.), New York, N. Y.; Harold W. Steigler 
(Secretary-Treas.), Bronx, N. Y. 


Texas Electric Service Co.—Earnings— 
Period End. Nov.30—  1943—Month—1942 1943—12 Mos.—1942 
$1,053,070 $927,265 $12,390,681 $10,840,135 
469,479 365,341 4,380,924 
1,316,852 


189,261 
70, 828,218 
83,333 1,000,000 


$240,741 $3,314,141 
2,683 19,018 


$3,333,159 
1,981,000 1,588,305 
375,678 375,678 


150 Broadway, New 
Registrar, Registrar 


20, 1943. Principal 


Authorized Outstanding 


Other taxes 
Prop. retirement reserve 


Net oper. revenues__ 
Other income (net) ~~~ 








$296,329 

88,497 152,067 

Dividends applic. to pfd. stock for period 
—vV. 158, p. 2476. 


Tennessee Consolidated Coal Co.—Bonds Called— 


The company has calied for redemption as of March 1, 1944, through 
the sinking fund, a total of $17,000 of its purchase money first lien 
6% sinking fund gold bonds dated Sept. 1, 1920, at the -principal 
amount of said bonds and accrued interest (at the rate of 442% per 
annum). Payment will be made at the Chase National Bank of the 
City of New York, successor trustee, 11 Broad St., New York, N. Y.— 
V. 156, p. 1871. 


Texas & New Orleans RR.—Earnings— 


November 1943 1942 
Gross from railway $11,482,013 $10,544,574 $ 
Net from railway 5,664,294 5,727,169 
Net ry. oper. income 1,679,508 3,507,839 

From January 1— 
Gross from railway 
Net from reilway 
Net ry. oper. income 

-V. 158, p. 2296. 


1940 
$4,141,134 
1,170,744 
697,072 


1941 
,471,730 
,617,600 

970,703 


41,508,261 
10,414,848 
4,459,606 


243,233 
749,331 
793,261 


121,146,705 
61,461,618 
23,079,731 


91,184,693 
43,871,795 
22,206,973 


Texas & Pacific Railway—Earnings— 

Period End. Nov. 30— 1943—-Month—1942 1943—-11 Mos.—1942 
Operating revenues $6,178,599 $5,559,295 $64,065,433 $46,253,099 
Operating expenses 3,612,281 2,791,931 36,974,363 26,646,831 
Railway tax accruals__ 1,699,728 1,102,199 17,666,250 17,577,658 

$866,590 $1,665,165 $9,424,820 $12,028,610 

77,716 102,585 835,868 1,145,661 
Dr2,025 Dr1,609 Dr24,623 Cr19,773 


Railway oper. income 
Equip. rentals (net Dr) 
Joint facil. rentals 





$1,560,971 $8,564,329 $10,902,722 
41,857 584,589 450,007 
$1,602,828 
3,181 
317,422 


$786,849 


Net ry. oper. income_ 
a 56,945 


Other income ___- 








$9,148,918 $11,352,729 
146,025 43,849 
3,355,491 3,510,679 


$843,794 
3,945 
296,702 


Total income 
Miscell. deductions ____ 
Fixed charges 





Net income $543,147 $1,282,225 $5,647,402 $7,798,201 


—V. 158, p. 2197. 


Texas Power & Light Co.—Earnings— 


Period Ended Nov.30— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues____ $1,315,303 $1,127,885 $14,519,711 $12,454,651 
Operating expenses____ 495,492 442,929 5,743,762 5,348,028 
Federal taxes 236,915 124,352 1,763,854 1,089,806 
Other taxes 63,662 66,344 784,273 773,200 
Froperty retire. reserve 100,000 100,000 1,200,000 1,200,000 
Amort. of Itd.-term inv. 512 551 6,421 7,250 





$393,709 
585 


$5,021,401 $4,036,367 
44,741 20,461 
$4,056,828 
1,787,875 
865,050 


$418,722 
12,624 


Net oper. revenues___ 
Other income (net)____ 





$431,346 $394,294 
232,296 207,115 
stocks for period 


$5,066,142 
2,744,922 
865,050 


Gross income 
Net inc. after int. chgs. 
Dividends applic. to pfd. 
—V. 158, p. 2476. 


Textile Finishing Machinery Co., Providence, R. L.— 
Receivership— 

J. Allen Harlan, President, and Emery W. Lothrop, Treasurer, have 
been appointed temporary receivers of the company in a friendly 
equity action brought by Charles F. Tillinghast, Vice-President of the 
corporation, against the company, all this in accord with the over- 
whelming vote of the shareholders favoring liquidation expressed at 
a special stockholders’ meeting on Noy. 29. 

Notice of the receivership has been sent to all the shareholders and 
all the creditors and President Harlan in the notice says: ‘‘The com- 
pany is fully solvent and capable of performing its contractual obliga- 
tions. The receivership in no way will interfere with the company’s 
ability to continue its business and perform its contracts as in the 
past.”—V. 75, p. 984. 


Third Avenue Transit Corp.—Earnings — 
(Including Affiliated Companies on Consolidated Basis) 


Period Ended Nov. 30— 1943—-Month—1942 1943—-5 Mos.—1942 
Net income ____ $3,659 $12,236 $354,979 $106,835 


The above figures‘include interest at the rate of 5“ on Third Avenue 
Railway adjustment income bonds. 

Effective Oct. 1, 1943, the system icreased the percentage of transpor- 
tation revenue of street railway companies charged for maintenance 
of railroad way and structures and buildings and depreciation reserve 
from 15% to 20%. After expenditures for such maintenance, the 
amount credited to depreciation reserve for the month of November, 
1943, was $44,373 in excess of November, 1942, and for the period of 
five months $76,898 in excess of the corresponding period for the 
previous year.—V. 158, p. 2296. 


Thompson Products, Inc.—Earnings— 

9 Mos. Ended Sept. 30— *1945 *1942 1941 
Net sales -._...-._...._____.__..__ $58,988,662 $43,086,792 $30,564,299 
Cost of products sold_________- 46,390,419 31,705,551) 25,827,130 
Selling, admin. and gen. expenses. 3,402,764 2,558,982 





$4,737,169 
85,928 


$9,195,479 
755,701 


$8,822,258 


peeeeene Drotit. oo k 
183,867 


Other income _____- 





Total income oose2li.._ - $9,951,160 © -33;006,125 
Develop. and int. exps., provision 
for Canadian exchange, etc.__- 
Federal and -Dominion income taxes 
Prov. for post-war adj. and conting. 
Re-instatement of res. for invest. in 


“Thompson Aircraft Prod. Co.____ 


551,669 
6,736,344 
600,000 


352,849 
2,755,465 
451,000 


383,156 
8,051,452 
t 


Cr345,802 rails eaten 





$1,463,915 
295,490 
$4.61 


$1,264,783 
295,490 
$3.92 


Net profit ___ ___ a $1,516,532 
Shares of common stock (no par)__ 298,419 
Earnings per share _. eels $4.75 

*Excluding Thompson Aircraft Products Co. 

+The provision for Federal income taxes was based upon rates 
specified in the 1942 Revenue Act, less estimated credit for post-war 
refund. Provisions have been made out of earnings for the 9 months 
ended Sept. 30, 1943, for current and general contingencies in the 
respective amounts of $2,040,000 and $450,000. The provision for 
current contingencies is intended to cover possible liability for retro- 
active wage adjustments and possible charges resulting from renego- 
tiation for that period on the basis of information available. 


Note—-(1) Provision for depreciation and amortization for the first 
9 months of 1943 amounted to $742,668, against $352,141 in 1942 and 
$355,686 in 1941. 

(2) The net profit for 1942 shown above includes $199,812 for the 
consolidated Canadian subsidiaries after a charge of $142,994 for ex- 
change transactions. 


Consolidated Balance Sheet, Sept. 30, 1943 
(Exclusive of Thompson Aircraft “Products Co.) 


Assets—Cash, $2,971,939; notes and accounts receivable (less reserve 
of $151,717), $7,341,615; amount receivable by Canadian subsidiary 
from Dominion of Canada for war construction expenditures, $325,893: 
inventories, $8,096,648; investment in capital stock of subsidiary not 
consolidated, $905,444; sundry receivables, advances, etc., $213,618: 
post-war refund of excess profits taxes (including refundable amount 
from Dominion of Canada), estimated, $895,979; other investments, 
$13,003; land, $662,399; buildings and equipmerft (less reserves for 
depreciation of $2,945,857), $3,298,589; emérgency facilities . (less 
reserves for amortization of $944,451), $1,001,900; patents and licenses 
(at cost, less amortization), $61,504; prepaid insurance, royaltiés, etc., 
$411,346; total, $26,199,877. 

Liabilities—Notes payable to banks, $450,000; accounts payable, trade, 
payrolls, etc. (including $518,059 payable to unconsolidated subsidiary), 
$3,475,261; payable to U. S.. Government in connection with renego- 
tiation for 1942, estimated, $454,487; accounts pavable (refund to 
Canadian Government), $1,076,915; accrued ‘taxes (other than. income 
taxes), and sundry items, $907,513; provision for current contingencies, 
$2,040.000; income taxes, estimated, less payments on Dominion taxes 
(less U. S. Treasury notes, tax series, purchased and heid for payment 


$4,823,097. 


of Federal income taxes of $7,544,700), $470,294; long-term debt, $2,- 
700,000; reserves for general contingencies, $1,160,474; reserve for 
workmen’s compensation and other insurance reserves, $181,935: $5 
cumulative convertible prior preference capital stock (25,660 no par 
shares), $2,566,000; common stock (298,419 no par shares), $3,086,770; 
capital Surplus, $91,415; earned surplus, $7,538,813; total, $26,199,877. 


Thompson Aircraft Products Co. 
Earnings for 9 Months Ended Sept. 30, 19438 


Net sales (includ. sales to affil. companies of $5,064,567) 
Other income : : : 


$43,763,822 
180,809 
Total income — $43,944, 631 
Cost of products sold, $37,913,976; general and administra- 
tive expenses, $401,362; charges of Thompson Products, 
Inc., in accordance with agreements covering royalties 
and management, $653,759; interest expense, $365,745: 
sundry other deductions, $96,713; amortization of emer- 
gency facilities for prior year, $73,387 E 
Federal income taxes and contingencies, est.: provision fo: 
1943, $4,003,400 (less adjust. for prior year of $66,091) 


39,504,942 
3,937,309 


-$502,380 
44,399 


Net profit : ae 
Earned surplus at.Jan. 1, 1943 
Earned surplus at Sept. 30, 1943 546,779 

Note—Provision for depreciation and amortization for the period 
amounted to $202,106; including adjustment of prior year’s. provisions. 

Balance Sheet (Thompson Aircraft Products Co.), Sept. 30, 1943 


Assets—Cash, $5,116,759; United States Treasury notes, tax series 
(amount not deducted from Federal taxes on income), $2,217,642; ac- 
counts receivable (assigned), $4,354,762; inventories, $7,910,035: other 
assets, $305,259; fixed assets (not including property, plant, and equip- 
ment owned by Defense Plant Corp. and leased to the company under 
an agreement of lease dated Jan. 20, 1941, and amendments thereto) 
at cost, $558,000; deferred charges, $315,151; total, $20,777,608. 


Liabilities—Notes payable to banks, $12,600,000: accounts payable, 
trade, payrolls, etc., $2,879,843; payable to U. S. Government in con- 
nection with renegotiation for 1942 (est.), $251,963; accrued liabilities, 
$1,425,546; provision for eurrent contingencies, $1,673,900: reserve for 
general contingencies, $494,133; capital stock (250 shares, no par 
genie $905,444; earned surplus, $546,779; total, $20,777,608.—V. 158, 
p. 2518. 


Timken Roller Bearing Co.—Promotions— ’ 

H. H. Timke ., Jr., Chairman and Vice-President, has been elected » 
Executive Vice-President, and A. M. Done has been promoted to Vice- 
President.—V. 158, p. 1943. 


Toklan Royalty Corp.—Earnings— 


Year Ended Nov. 30-— 1943 
Oil and gas sales__ io ‘ $90,623 
Osage Indian headright income 11,864 
Lease rentals and bonuses 12,920 


— 


1941 
$88,979 
10,177 
2,972 


1942 
$101,783 

12,444 

10,649 





$124,876 

34,489 
$81,625 $90,387 
3,289 3,789 
$84,914 $94,176 
2,693 1,185 
36,916 41,036 


$102,128 
37,551 | 
$64,576 
11,753 
$76,329 
1,414 


Gross revenue_. 


ce ie! $115,406 
Operating and general expenses 


33,781 


Operating profit _ 
Other income_____ 


Total income Fee ONES . 
Expired & aband. royalties & leases 
Depletion «03 oo es eo 24,387 
Amortization —___. Sad fad a ; 6,675 
Depreciation __________ ae" 199 196 168 
Interest paid ___ 4 233 S Je 
Provision for income taxes 73,161 2,240 1,585 

$49,520 $42,099 
39,021 19,510 


$41,712 
39,021 


Net income __..____-_- 

Cash dividends paid_- 
tIncludes $2,956 for prior years. 
Note—No provision for Federal taxes based 


made as it is estimated no such tax will be 
ended Nov. 30, 1943. 


Balance Sheet, Nov. 30, 1943 


Assets—Cash on hand and,in banks, $55,276; accounts receivable, 
$1,950; funds held in trust, $22,805; accounts receivable—not current, 
$15,014; United States Defense..bonds, series F, $25,900; fixed assets 
(net), $494,060; prepaid expenses, $198; total, $615,203. : 

Liabilities—-Accounts payable, $140; accrued taxes,. $303; liability 
to shareholders of Imperial Royalties Co. (predecessor) under court 
order dated Sept. 17, 1942, $22,805; common stock (series A) (293,766 
no par shares), $214,582; common stock (series B) (17.546 no par 
shares), $251,986; capital surplus, $95,439; earned surplus, $29,948; 
total, $615,203.—V. 157, p. 174. 


Trustees of Temple Baptist Church, Memphis, Tenn.— 
To Redeem Part of Outstanding Bonds— , 


There have been called for redemption as of Feb. 1, 1944, a total 
of $11,000 of first mortgage bonds dated Feb. 1, 1941, and due serially 
from Feb 1, 1946, to and including Aug. 1, 1948, at par and interest. 
Payment will be made at the Union Planters National Bank & Trust 
Co., Memphis, Tenn., or at the Mutual Bank & Trust Co., St. Louis, 
Mo., paying agents.—V-. 158, p. 198. 


Twin State Gas & Electric Co.—Bonds Called— 


All of the outstanding first and refunding mortgage 542% gold 
bonds, series A, have been called for redemption as of Jan. 29, 1944, 
at 101 and interest. Payment will be made at the Bankers’ Trust Co., 
trustee, 16 Wall Street, New York City, upon presentation and sur- 
render of the bonds at any time before date set for redemption. 
—V. 158, p. 2622. 


on income has been 
payable for the year 


Union Pacific RR.—Earnings— 
(Including Leased Lines) 


1943—-Month—-1942 
$ $ 


Period End. Nov. 30— 1943—-11 Mos.—-1942 
$ 


35,901,260 435,048,435 312,335,984 
Railway oper. expenses 30,586,600 20,576,819 271,881,790 196,845,852 
Taxes ~.._............ %*8,980,170 *5,800,674+113,260,213 +55,069,659 
Equip. & jt. facil. rents Dr1,057,825 Dr1,171,979Dr12,019,585Dr10,022,604 


Railway oper. revenues 43,046,415 





Net inc. from transp. 
cperations ____.._~ 
Income from invest. 
other sources 


50,397,869 
13,234,068 


63,631,937 
12,980,775 


8,351,788 37,886,847 
15,954,908 


53,841,755 
12,925,525 


2,421,820 
2,247,595 


4,669,415 
1,135,159 


1,982,868 


9,434,656 
1,155,823 





Total income 
Fixed & other charges. 





Net income from all 
sources | 
“Includes Federal income. and . 
1943 and Federal income taxes of 


50,651,162 


40,916,230 
38 profits taxes of $6,700,000 for 
,000,000 for 1942. +Includes Fed- 
eral income and excess profits taxes of $92,200,000 for 1943 and 


3,534,256 8,278,833 


rot 
Federal income taxes of $37,726,201 for 1942. BIT ha Se 
_ Nete—-(1) Proportion of estimated additional compensation which 
may be allowed to»non-operating employees for the period, Feb. 1 to 
Dec.. 31, 1943, and to. operating employees for the period . 
; " ,- imcluded. in. operating .expenses: . 
$5,289,954; for 11 months ended Nov. 30, 194 


‘mated payroll taxes thereon, included: in 


‘November 1943, $288,688; for 11 months e 
—V. 158, p. 2368. 


Union Electric Co, of Mo.—Damage Suit Filed— Rei 
Oscar Funk, former Vice-President of the company, filed suit in 
Circuit Court at St. Louis Dec. 23, sceking $1,200,000 damages from 
the company and the North American Co:, of which it is a subsidiary. 
In another suit, Mr. Funk asked $700,000 damages from North 
American Co. and two Union Electric officials, William MeceClelan, 
board Chairman, and John Woodbridge, Vice-President. : 4 
Both petitions asserted that Mr. Funk’s reputation had been dam- 
aged in accounting suits in which Union Electric alleged that he had 
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been a party in what the company contended was unauthorized dis- 
bursement of funds for political purposes. 

Mr. Funk's ‘suits generally were similar to three filed last month 
by ‘Frank J: Boehm, former Executive Vice-President of Union Electric, 
who asked damages of $24,500,000 from the company, North American 
Co. and other defendants.—V. 158, p. 20688. 


United Air Lines, Inc.—Plans Big Post-War Develop- 
ment—1943 Brings New Records— 


A year of outstanding accomplishments was recorded by this cor- 
poration in 1943, both from the standpoint of war-time operations 
and preparations for a broad post-war development, it was declared 
in an annual review by W. A. Patterson, President. 

United’s 1943 task was two-fold—the transportation of essential 
civilian and military traffic on its regularly scheduled flights and 
the performance of numerous military contract activities. 

In regularly scheduled operations, with December figures estimated, 
the company recorded gains of approximately 23% in revenue pas- 
Senger miles flown, 6142 in mail ton-miles and 7% in express ton- 
miles as compared with 1942, according to the review. 

- United’s traffic records were established despite the operation of a 
substantially reduced fleet of airplanes as compared with the first 
half of 1942. It was in May and June of 1942 that the company 
turned over approximately half its airplanes to the Government for 
military use. As a consequence, revenue airplane miles flown by the 
company in 1943 showed a drop of 9% under those flown in 1942. 
«Abnormal war-time conditions accounted for United's all-time highs 
of 357,000,000 revenue passenger miles, 11,030,000 mail ton-miles and 
3,941,000 express ton-miles during the year, Mr. Patterson said. These 
figures are with December traffic estimated. They compare with 1942's 
actual totals of 290,273,780 revenue passenger miles, 6,827,977 mail 
ton-miles and 3,679,393 express ton-miles. Revenue airplane miles for 
1943 were 21,900,000, with December estimated, as against 22,100,203 
in 1942. 

During 1943, United moved to extend its passenger-mail-express ser- 
vices to numerous new cities in areas adjacent or tributary to its 
transcontinental and Pacific Coast System. Applications which the 
company now has cn file with the Civil Aeronautics Board call for 
the addition of 65 cities with a total metropolitan population of 
19,866,400 and approximately 8,475 route miles to the company’s 
present system. If granted, the applications would extend United's 
services to such important cities as Boston, Montreal, Ottawa, Pitts- 
burgh, Columbus, Cincinnati, Indianapolis, Milwaukee and St. Louis, 
and would establish a direct transcontinental service into Los Angeles 


» and Southern California. 


As part of its broad program for development in the post-war period, 
United recently undertook a new financing plan to raise approximately 
$10,000,000 through the sale of preferred stock. Mr. Patterson has 
announced that the company is prepared to spend between 18 and 20 
million dollars for development purposes immediately after the war. 
Included would be expenditures for a fleet of four-engined, 40-to-50 
Passenger, 250-mile-an-hour airplanes which would reduce travel times 
over United's system approximately one-fourth, making possible 12-hour 
coast-to-coast service. 

Also as part of its expansion program, United in 1943 acquired the 
icontrolling stock of Lineas Aereas Mineras-S.A., an airline operating 
‘through the central part of Mexico. 

Other highlights of United’s year included the reduction of passenger 
rates by approximately 10’, to an average of 5:1 cents per mile, and 
‘a lowering of air express rates of approximately 12%. At the same 
time, the company accepted substantially lower payments from the 
Post Office Department for the transportation of air mail. 

“In the year, United inaugurated service into Washington, D. C., 
thereby directly linking the national capital with other points along 
its system; resumed service between Los Angeles and San Diego which 
had been temporarily discontinued due to war conditions; added 
Eugene, Oregon, as a stop on its Pacific Coast system, and inaugurated 
@ new coast-to-coast Cargoliner service. Five of the Dougles DC-3’s 
which United turned over to the Government in 1942 had been re- 
turned to the company by the end of 1943. 


Two More Leased Planes Returned— 

Two more Douglas DC-3 planes which United Air Lines leased to 
the Government for military use in 1942 have been returned to the 
company and are being assigned to help handle peak war-time pas- 
senger-cargo traffic, it is announced by J. A. Herlihy, Vice-President 
in charge of operations. 

The planes, Mr. Herlihy said, will be assigned to United’s coast-to- 
coast route where loads of civilian and military passenger, mail and 
express have reached all-time» highs. *Three other Douglas DC-3’s 
were returned to United by the Army ‘early in” November. 


' Common Stock—Rights to Subscribe— 

Contingent upon effective registration under the Securities Act of 
32933, and the making of an offer by the company, holders of common 
stock of record Dec. 29, shall have the right to subscribe on or before 
Jan. 10, 1944, for 4%% cumulative preferred. stock (par $100), to the 
extent of 7 shares for each 100 shares of common stock held. The sub- 
scription price is to be determined shortly before the offering is made. 

: Effective Dec. 24, 1943, the capital stock ($5 par) of United Air 
Lines Transport Corp. was designated on the New York Stock Ex- 
change list as United Air lines, Inc., common stock ($10 par). 

The 105,032 shares of 4%2% cumulative preferred stock ($100 par, 
convertible prior to 1954) and additional shares of common stock 
issuable upon conversion of preferred stock, has been authorized for 
listing on the New York Stock Exchange.—V. 158, p. 2623. 


United Cigar-Whelan Stores Corp.—$1.25 Dividend— 


A dividend of $1.25 per share was declared on Dec. 28 on account 
of accumulations on the $5 preferred stock, payable Feb. 1 to holders 
of record Jan. 17. A similar distribution was made on this issue on 
Nov. 18, last, while on July 15, 1943, an initial payment of $5 per 
share was made. Arrearages as at Nov. 1, 1943, after taking into 
the Nov. 18, 1943, payment, amounted to $25 per share. 
—V. 158. p. 1864. . 


United Engineering & Foundry Co.—Renegotiation— 

The company reports that an agreement has been reached between 
the company and the renegotiation agency, which, in effect, means 
that renegotiation of war contract has been completed to. and including 
Dec. 31, 1942. The net effect is to reduce 1942 net profit from $3,- 
104,998 to $2,539,112, equal after preferred dividends to $3.02 a com- 
‘mon share. This compares with $3.71 per common share previously 
reported for 1942.—V. 158, p. 1773. .« 


United Gas Improvement Co.—Special Meeting Feb. 
29—Stockholders to Act on Distribution of Holdings In 
‘Delaware Power & Light Co. Common— 


The directors have called a special meeting of stockholders for 

Feb. 29, 1944, to act on the distribution of company’s holdings in 
common stock of Delaware Power & Light Co. as part of its liquida- 
‘tion program. 
* The board also authorized the filing of a declaration with the SEC 
under the Public Utility Holding Company Act of 1935 with reference 
to a change or conversion of the 35,000,000 shares of authorized UGI 
‘eapital stock (no par) into 3,500,000 shares of par value of $13.50 each: 
‘aiso, that the outstanding shares, 23,252,000, be converted into new 
hares on basis of one-tenth of a share of new stock for each share 
“of present stock. 

' No fractional shares of new stock will be issued, but there will be 
Assued in iicu thereof non-voting scrip in bearer form, exchangable 
‘for a_period of one year in combination with other similar scrip for 
‘@ number of full shares represented thereby. 

“Action on the stock conversion will be taken by stockholdetfs at the 
“Annual meeting to be held May 1, 1944. 

A supplemental plan covering the distribution of common stock of 
Deleware Power was approved by the Commission Dec. 28. Briefly 
Summarized, the plan provides that each share of capital stock of 
UGI will receive presently as a partial distribution of capital one- 
twentieth of a share of common stock of Delaware Power or cash 
for fractional shares. 

. The directors will fix the dates for distribution of Delaware Power 
@ommon stock following action by stockholders at the meeting Feb. 29. 

It is anticipated the stock will be distributed to stockholders of record 
of approximately March 16 and physical distribution of Delaware 
Power stock will be made the.latter part of May. 


. Not To Appeal Divestment Orders— 
..,The board decided the company would not appeal the decision of 
‘the U. S. Circuit Court of Appeals for the Third Circuit upholding 


two divestment orders entered against the company by the SEC. In 
connection with this action, it was stated that a number of com- 
panies included in the orders. have already been disposed of and 
negotiations are now being carried on for disposal of some of the 
others.—V, 158, p. 2297. 


United Light & Power Co. — Court Hears Argument 
On Absolute Priorities In Assets Distribution—Rights of 
Preferred and Common Stocks the Issue in Challenge of 
SEC’s United Light Order— 


For the first time in any Federal court of appeal, the U. S. Circuit 
Court of Appeals at Philadelphia is hearing argument on whether or 
not the principle of ‘‘absolute priorities’’ shall prevail in distribution 
of assets of corporations dissolved by order of the SEC. A legal 
precedent may result. 

The appeal arises from a dissolution order of the Commission on 
United Light & Power Co. The company proposed to liquidate its 
chief subsidiary, United Light & Railways Co., by distribution of 
the latter company’s stock among United Power's preferred and com- 
mon stockholders. 

In the original plan of divestment United Power proposed to dis- 
tribute United Railways stock in the ratio of 91.2% to the preferred 
stockholders and the balance of 8.8% to the holders of common. 
This was later amended io the ratio of 94.52% to holders of preferred 
and 5.48% to holders of common. That plan was approved by the SEC 
and a gecree was entered by Judge Leany in the VU. S. District Court 
in Wilmington, Del., last August. 

An appeal from the decree was taken by Otis & Co., onwners of 10 
Shares of United Railways preferred. It is contended by Otis & Co., 
through their attorney, Arthur G. Logan, that holders of United 
Power’s common stock are not entitled to receive any of the United 
Railways stock to be distributed, since the assets of the company in 
dissolution (United Power) are not sufficient to meet the requirements 
of the preferred stockholders. 

The total assets of United Power are given as $72,000,000, whereas 
the requirements of holders of preferred stock are set at $60,000,000 
in stock investment and $38,700,000 in accumulated dividends. The 
common stock investment is given as $28,482,745. 

The position of the SEC is that a company in dissolution under Com- 
mission order does not fall into the same category as companies being 
liquidated under the Bankruptcy Act, <end that common Stockholders 
are entitled thereby to share in the distribution of assets. 

The appellants gelaim there is no such distinction and that the 
approved principle of ‘‘absolute priorities’ shauld prevail here as in 
previous cases. 

The argument is being heard by Judges John Biggs, Jr., Charles 
A. Jones and Gerald A. McLaughlin, sitting as the U. S. Circuit Court 
of Appeals.—V. 158, p. 2368. 


United Light & Rys. Co. (& Subs.) —Earnings— 


12 Mos. Ended— Sept. 30, '43 Dec. 31, '42 
Subsidiary Operating Cos.: $ $ 
Operating revenues _.__.-_______ 


oo 108,510,356 
Operating expenses ____._.________- 


-.. 104,786,699 
wih 85,374,814 


84,124,405 





23,135,540 
404,852 


Net earnings 


oe 20,662,294 
Cer: CO re es 


423,874 





Total net earnings#_____- 


sh Eee i RT 21,086,168 
Int. and divs. on securities held by public, etc. 


7,874,701 


23,540,393 
8,473,691 





Balance as eper 


Subsidiary Holding and Investment Cos.: 
Income from divs., etc. sources___..________ 


13,211,466 15,066,702 


1,593,494 1,667,312 





Petals. ea re 
Int. & divs. on securities held by public, etc.__ 6,728,650 


16,734,015 
7,065,516 





Balance _ 8,076,310 
United Light & Rys.: 


Income from divs., etc. sources________- 


9,668,499 


147,448 39,752 





Total _ BRE Me Bes ag A A 8,223,759 
Int. & divs. on securities held by public., etc._ 2,888,570 


9,708,250 
2,842,806 





*Net income 5,335,188 6,865,445 


*Balance of consolidated net. income applicable. to the common 
stock of United Light and Railways Co., all of which is owned by 
United Light and Power Co,—V. 158, p. 1181. 


United Public Utilities Corp.—Divestment— 


The SEC granted Dec. 22 conditional approval to a plan of the cor- 
poration and subsidiary companies to comply with the Commission's 
order for United to divest itself of all interests in Louisiana Ice Ser- 
vice, Inc. United will use proceeds from the sale of notes and shares 
of Louisiana Ice and from the sale of the Alabama United Ice Co., 
another subsidiary, to purchase its own series A 6% bonds in the open 
market.—V. 158,. p. 2198. 


United Specialties Co. Earnings— 


Years Ended Aug. 31— 1943 
Gross sales, less returns, allowances 
and discounts 
Cost of sales 


1942 1941 


$5,424,721 
74,353,095 


$3,314,347 
2,623,377 


$5,788,920 
3,651,108 
$2,137,811 
466,144 





$690,970 
303,857 


* $387,113 
1,697 


Gross profit from sales 
Selling and administrative exps.___ 


$1,071,626 
346,297 





Profit from operations 
Other income 


$725,329 


$1,671,668 
2,044 186 





$727,374 $388,810 
32,188 
85,000 


123,000 


$1,671,853 
8,786 
400,000 
490,000 
13,116 


Gross income iat 
Miscellaneous charges —____-___ 
Federal income tax 
Federal excess profits tax___- 
State income tax__..___..____~-__ 
Prov. for post-war conversion___ 





Net income _ $174,079 $142,613 $759,951 
Cash dividends paid: 
Common stock 


Class @ ateck i - 


tIncludes depreciation and amortization of $312,087. 
ing estimated post-war refund of $34,700. 


Note—On January 15, 1943, stockholders had been informed that 
revised net income after taxes and other charges was about $187,000, 
or $1.10 a share, instead of $142,613, or 84 cents a share, as previously 
reported. Revision of Federal tax liability was responsible for change. 


Balance Sheet, Aug. 31, 1943 


Assets—Cash, $412,045; accounts receivable (less reserve for doubtful 
receivables of $1,734), $834,901; inventories, $791,207; investment (U. S. 
Govt. defense bonds, series G), $50,000; post-war refund of Federal 
excess profits tax (est.), $35,756; real estate, plants and equipment 
(less reserves for depreciation and amortization of $679,473), $1,078,- 
438; patents (less reserves for amortization, $8,962), $11,820; deferred 
charges, $37,474; total; $3,261,641. 


LiabilitiesMortgage bonds, $55,000; accounts payable, $215,158; 
liability for refunds due to U.S. Government departments, $153,067; ac- 
crued Federal income and excess profit tax (less U. S. tax savings 
notes, series C, and interest thereon, $220,550), $278,556; accrued 
State income tax, $7,000; other accrued taxes, $42,058; sundry accrued 
liabilities, $87,517; mortgage bond, met, $295,000; reserve for post-war 
conversion expense, $100,000; common stock ($1 par), $170,000; capital 
gh $893,980; earned surplus, $954,311; total, $3,251,641.—-V. 158, 
p. 3. 


34 000 51,000 301,545 
405 


tAfter deduct- 


United States Smelting, Refining & Mining Co.—To 
Pay Smaller Common Dividend — Earnings for First 
Eleven Months— 


The directors on Dec. 22 declared a dividend of 50 cents per share 
on the common stock, and the usual quarterly dividend of 87% cents 
per share on the preferred stock, both payable Jan. 15 to holders of 
record Dec. 31. During 1943, the company made the following dis- 


tributions on the common stock: Jan. 15, $1; 
and Oct. 15, 75 cents each. 

The company also announced that “the dividend just declared on 
the common stock is not to be considered as establishing a regular 


dividend rate.” 

Estimated Consolidated Earnings for the 11 Menths Ended Nov. 30 
1943 1942 
$5,746,185 $9,159,586 
1,551,482 2,580,556 
1,569,317 1,619,289 


$4,959,741 
1,501,333 


and April 15, July 15 


MESPOOS CATO oa 6 ik ete nino 
Domestic and foreign Federal taxes on income. 
Reserves for deprec., depletion & amortization. 





$2,625,386 
1,501,333 


TR. BASRA Finn ices enicnk 
Preferred dividend requirements___- 





Balance ------—---= $1,124,053 $3,458,408 
Earnings per share on 528,765 shares of com. 

SHOGR.. OCR a a i See $2.13 $6.54 

*After deducting all charges except domestic and foreign Federal 
taxes on income and provision for reserves for depreciation, depletion 
and amortization. 

Note—No pfovision was made for excess profits taxes for either 
period, it being believed that none will be required.—V. 158, p. 1286. 


U. S. Industrial Chemicals, Inc.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the com- 
mon stock, no par value, both payable Feb. 1 to holders of record 
Jan. 15. Similar payments were made on Feb. 1, May 1, Aug. 2 and 
Nov. 1, 1943.—V. 158, p. 1864. 


United States Steel Corp.—National Tube Co. Closes 
One Furnace— 


The National Tube Co., a subsidiary, on Dec. 23 closed down one 
of the five blast furnaces operating at its Lorain, Ohio, works, in the 
iirst major production cut-back at this plant, resulting from a decline 
in orders for pig iron, it is officially announced. 

Operated continuously since 1937, the No. 2 furnace which suspended 
operations had been producing approximately 24,000 tons of pig iron 
a month, mostly for shipment to the finishing mills of other companies 
working on war orders. Lessening of orders for pig iron brought about 
the Dec. 23 shutdown, said the announcement, further adding: 

“While out of operation, the stack will be re-lined and other repairs 
made, so that it will be ready to resume production when other 
furnaces at the plant are closed down for scheduled re-linings. 

“The approximately 30 men employed on No. 2 furnace have been 
offered other positions, and the company stressed. that the shutting 
down of the stack will not result in a curtailment of production in the 
Lorain Pipe Mills and other departments, where the need for addi- 
tional new employees, both men and women, continues very acute.’’ 


New Executive Position Created— . 


M. D. Howell has been appointed to the position of Assistant te the 
President of the United States Steel Corp. of Deleware, a newly 
created post, effective Jan. 1, 1944. ‘ 

Mr. Howell will continue as Vice-President, Secretary and Treasurer 
of the Delaware corporation, which is a service subsidiary of the 
United Steel Corp. of New Jersey.—V. 158, p. 2623. 


Utah Power & Light Co. (& Subs.)—-Earnings— 
Period End. Nov. 30— 1943—Month—1942 1943—12 Mos.—1942 


Operating revenues__._. $1,660,035 $1,482,018 $18,958,287 $16,722,167 
Less amt. impounded 
—Utah rate case_- 
$1,526,631 
757,644 
*57,697 
127,020 


133,404 ‘plait 154,938 
$1,482,018 $18,803,349 $16,722,167 
679,456 8,114,492 7,239,812 
185,552 °*2,387,605 2,045,637 
124,955 1,613,187 
275,000 


1,290,680 
1,800 


$5,120,585 
12,638 


$5,133,223 





Balance ie 
Operating expenses__-_~_ 
Federal taxes ..._..._- 
Other taxes —._.._.__- 
Prov. for defer. maint. 

reserve 
Depre. & prop. 

reserve 
Amort, of Itd.-term inv. 


25,000 

retire. 
114,325 
150 


136,500 
150 


1,281,870 
1,800 


$4,486,528 
6,984 


$4,493,512 





$444,795 
5,310 


$355,405 


Net. oper. revenues___ 
365 


Other income (net) ____ 





Gross inceme $450,105 
Net inc. after int. chgs. 223,906 2,464,900 1,763,670 
+Div. applic. to pfd. stk. for period 1,704,761 1,704,761 


*Includes credit of approximately $104,000 for current month and 
$490,000 for: 12 months ended Nov. 30, 1943, representing adjustment 
in tax accruals of over-provision in prior years. *Dividends accumu- 
lated and unpaid to Nov. 30, 1943, amounted to $8,523,805. Latest 
dividends, amounting to $1.75 a share on $7 -pfd. stock and $1.50 a 
share on $6 pfd. stock, were paid on July 1, 1943. Dividends on these 
stocks are cumulative.—vV. .158, p. 2518. 


Utah Light & Traction Co.—Earnings— P 


Period End. Nov. 30— 1943—-Month—1942 1943—12 Mos.— 1942 
Operating revenues___. $212,104 $171,076 $2,381,440 $1,784,249 
Operating expenses.-_-__ 155,561 140,184 1,699,701 1,497,799 
Federal taxes 13,473 2,829 144,325 44,828 
Other taxes 7,772 90,428 
Prop. retire. reserve____ 8,800 96,800 


$26,498 $350, 186 
31,258 345,823 
37 


$355,770 





$21,912 
31,258 


$168,134 


Net oper. revenues__-_ 
458,139 


Rent from lease of plant 
Other income 





_ $626,273 
*2,050 


$53,170 
1,465 


$696,046 
80,735 


Gross income _______ 
Bal. after int. charges— 


*Deficit. 


Note—No provision has been made for unpaid interest on the 6% 
income demand note, payable if, as, and when earned, amounting to 
$2,944,799 for the period from Jan. 1, 1934 to Dec. 31, 1942.—V. 158, 
p. 2518. 


Vulcan Iron Works, Wilkes-Barre, Pa.—New President 


Edmund J. McSweeney, former Superintendent of motive power for 
the Baltimore & Ohio RR. Co., on Dec. 29 was named President of the 
Vulcan Iron Works. He succeeds Perry Holder, who resigned on Sept. 
15 to become President of the Wickwire Spencer Steel Co, The 
appointment, effective Jan. 1, was announced by Benjamin S. Dowd, 
President of the Empire Ordnance Corporation, New York, with which 
Vulcan is affiliated.—V. 151, p. 717. 


Wabash RR.—Earnings— 


November— 1943 
Gross from railway... $7,998,037 
Net from railway __-__~ 3,323,413 
Net ry. oper. income___ 901,774 

From January 1—’"' 

Gross from railway_\_ 87,549,507 
Net from railway.“ 37,393,974 
Net ry. oper. income‘___ 10,778,172 


—V. 158, p. 2519. 


Walntt Electric & Gas Corp.—Dissolution— 


The Securities and Exchange Commission approved Dec. 29 a series 
of transactions leading to dissolution of the corporation, a holding 
company. 

Walnut would sell its holdings in a subsidiary, the Oklahoma Electric 
& Water Co. to the Southwestern Public Service Co. for $516,933. The 
securities consist of a $500,000 6% demand note and 17,500 shares of 
($10 par) common stock. 

The proceeds would be devoted to payment of a $37,984 promissory 
note held by the International Utilities Corp., Walnut Electric’s in- 
direct. norent. plus. $8.024 accrued interest. The remainder would 
be distributed to Walnut Electric’s direct parent, the General Water, 
Gas and Electric Co., as a liquidating dividend. 

Upon acquisition of Oklahoma Electric, Southwestern Public Service 
plans to liquidate that company.—V. 157, p. 824, 


6,472 


1941 1940 
$4,657,395 $3,974,374 
3.404.315 1,479,191 " 1.213.119 
1,410,346 | 887,726°°2* "861,785 


71,631,364 52,303,767 41,901,980 
28,717,329 16,443,824 9,976,566 
8,799,971 9,052,292 ~ 3,680,780 


1942 
$7,533,091 
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Wameutta Mills—Earnings— 


Years End. Sept. 30 1943 
Gross income $6,792,792 
Operating expenses 5,833,886 
Depreciation —..-.-.- 75,000 
Res. for Fed. taxes_. 495,000 


1940 
$2,678,655 
2,414,089 
75,000 
25,000 


1941 
$4,044,569 
3,443,144 
75,000 
130,009 


1942 
$6,493,423 
5,179,494 
75,000 
720,000 


"$396, 425 


$518,929 





Net profit $388,906 $164,566 
Earnings per share of 


Capital stock $2.94 


$6.95 $9.27 $7.09 
Sept. 50 
1943 
$6,141,137 
1,061,371 
900,000 
25,263 
519,687 
286,182 
63,162 


Balance Sheet, 
1942 1941 
$6,247,008 $6,181,006 
1,164,994 1,608,660 

25,000 
25,263 
1,186,890 
521,126 
57,005 


Assets— 
Land, buildings, machinery,. etc. 
Merch., material & stock in process 
U. 8S. securities ‘ 
Investments & 
Cash & accounts ‘receivable 
Cotton against acceptances 
Deferred charges 
U. S. War’ bonds employees 
chase accounts 
Federal post-war refund 


5,263 
555,733 
303,938 

47,676 
pur- 

19,495 

34,970 


$9, 071, 268 


$8,102,277 


Total 

Liabilities—- 
Capital stock -- 
Notes and accounts pay able 
Reserve for taxes 
Cotton acceptances 
U. S. War bonds payroll deductions 
Depreciation i 
Res. for Fed. post- war 
Capital er 
Surplus ‘ 


$5,593,400 
474,692 
170,684 
303,938 


2,796,700 
354,331 
720,732 
521,126 


$2,796,700 
523,692 
324,629 
286, 182 
19,495 
1,785,184 
34,970 
2,796,700 
503,717 


1,811,022 1,739,951 

refund 5 Poa Veen 

2,796,700 
226,675 180,38 


"$8, 102 





$9,071,268 $9,227,286 


Total Seis 
*Deficit.—V. 157, p. 


Washington Water Power Co. (& Sub.)—-Earnings— 


Period End. Nov. 30— 1943—-Month——-1942 1943—-12 Mos.—1942 
Operating revenues $1,105,836 $1,029,834 $12,696,981 $11,905,984 
Operating expenses 408,647 409,488 4,921,792 5,259,314 
Federal taxes —.__-_- 103,212 127,489 1,349,885 1,248,556 
Other taxes 90,928 80,954 1,207,282 1,123,519 
Prop. retire. 90,920 90,188 1,096,409 1,088,011 


1855. 


reserve _- 





$3,186,584 
38,908 


$4,121,613 
52,288 


$321,715 
1,986 


$4,173,901 $3,2 


2,373,333 
622,518 


$412,129 


Net oper. revenues 
3,185 


Other income (net) _-_- 








Gross income manne $415,314 $323,701 25,492 
Net income after inter. 

charges __- 342,285 248,631 
Divs. applicable to pref. stock for period____- 


—V. 158, p. 2519. 


Webster-Eisenlohr, Inc.—$24.50 Preferred Dividend— 


The directors on Dec. 29 announced a dividend of $24.50 per share 
on. account of accumulations on the 7% preferred stock, par $100, 
payable as soon as practicable after Jan. 31 to holders of record 
Jan. 15. This payment covers arrears for the second half of 1931 
and for the years 1932, 1933 and 1934.—V. 158, p. 1079. 


3,286,664 
622,518 


Wentworth Mfg. Co.—Earnings— 
Years Ended Oct. 31-—— 1943 1942 
*Net oper. income. $1,068,125 $959,064 
Other income, less other 
deductions —_____.- 


1940 
$176,255 


1941 
$490,601 
Dr21,713 


3,177 Dr58,952 451 





Net income bef. Fed. 
income taxes -__ 
¢Provicion for Federal 
ancome taxes. . 


$154,543 
28,039 


$1,071 303 $900,112 $491,052 


~ 786,000 612,811 202,672 





$126,504 
33,565 
82,003 


$288,380 
31,613 
205,008 


$285,303 $287,301 
27,975 29,000 
288,055 102,504 


Net income--_-. 
Preferred dividend___._ 
Common dividend-_-_ 
Shares of common stock 

outstdg. ($1.25 par)_ 381,807 410,016 410,016 
Earnings per share $0.67 $0.63 $0.62 $0.22 
'.*Adter provision for depreciation, amortization, and selling, shipping 
and other expenses. tIncludes $801,000 in 1943 and $497,000 in 1942 
(less post-war refund credit of $80,000 for 1943 and $9,000 for 1942) 
and $84,655 in 1941 for excess profits tax. ; 


Balance Sheet, Oct. 31 


410,016 


Assets-— 
Current assets _...-__. 
Other assets 
Property not used in business 
Fixed assets (less depreciation )_. 
Deferred charges and prepaid expenses. 
i ge Pea 
Liabilities— 
Current liabilities -.____ ares" 
¢Convertible preferred SS eR ES 
n stock 
Earned surplus ae 
SIR URNS © a 
‘Treasury stock 


1943 1942 
$2,391,942' $2,267,960 
105,100 44,000 
16,616 18,330 
153,257 175,041 
15,421 17,232 





$2,682,335 


$1,083,687 
441,278 
512,520 
30,182 
737,215 
Dr122,517 


5 areata ai $2,522,563 


Dr53,161 





$2,682,335 $2,522,563 


*Represented by shares of $1.25 par. t+tRepresented by 27,842 shares 
(no par) in 1943 and 32,685 shares in 1942.—V. 157, p. 2356. 


West Point Mfg. Co.—Earnings— 
. (Including Dixie Cotton Mills, wholly owned subsidiary) 


Consolidated Statement of Income and Surplus 
Year End. 52 Weeks— 53 Weeks 
Period— Aug. 28,43 Aug. 29,,42 Aug. 30,41 Aug. 31,°40 
Net sales of cloth & yarn $56,774,675 $53,314,343 $33,010,148 $22,502,470 
Cost of goods sold and 
sell. and admin. exps. 49,077,222 
$7,397,454 


Oper. prof. of mills div. 
per, profit, other divs. 393,309 
ther income (less oth. 
285,104 
$8,047,879 


5,613,500 
850,000 


$1,584,379 
11,297,617 
geome a Ray Ss 


44,733,914 26,568,648 19,870,445 





$8,575,429 $6,441,500 $2,632,024 
273,984 218,454 159,545 


172,583 
2,964,153 
576,620 


207,973 111,075 





tal, profit $9,057,385 
t Es mated provision for 
" ‘and State taxes 


siege = ——- 


$6,771,029 


5,738,750 
2,000,000 


$1,318,635 $3,398,525 $2,387,533 
10,805,883 °§ 9,579,358 8,182,825 
472,396 ei kab winch 


3,372,504 





Saisctltanesiis 


“Total, surplus ___ .... $12,881,996 $12,596,914 $12,977,883 $10,570,358 
Surplus reserved for od 

contingencies 1,200,000 235,000 
Dividends paid in cash 972,000 
Sundry prior year ad- 

justment (net) __--___ 





1,296,000 “1,299,297 


5,437 





$11,580,559 $11,297,617 $10,805,883 
Shs. cap. stk. (par $20) 360,000 360,000 360,000 360,000 
Earnings per share___. $3.60 $3.66 $9.44 $6.63 

Condensed Consolidated Balance Sheet, Aug. 28, 1943 ; 


Assets—Cash, $2,410,286; U. S. Treasury Tax Savings Notes, Series 
B and C, $648,040; other U.S. Government securities, $475,000: 
accounts receivable, $4,170,066; merchandise inventories, $7,243,514: 
supplies, $795,351; insurance premiums on deposit with mutual com- 
panies, $92,121; deposits for income and social security taxes and the 
purchase of war bonds (employees), $126,826; estimated post-war re- 
funds of excess profits taxes, $490,634; investments (at cost), $573,750; 


Surplus unapprop.___ $9,579,358 


ee ey ee 


‘mission a registration 


(less reserve for depreciation, $13,268,- 


plant and equipment 
items, $205,391; goodwill, $1; 


property, 
prepaid and deferred 


772), $8,592,960; 
total, $25,823,940. 

Liabilities——-U. S. Government—renegotiation of contracts, fiscal year 
1942, $227,265; accounts payable, $1,585,821; salaries and wages, $180,- 
973: Federal, State and local taxes, $451,608; employees’ deposits for 
income and social security taxes and the purchase of war bends, 
$126,826; deferred credits, $4,226; employers’ liability insurance reserve, 
$68,837; reserve for contingencies, $4,397,735; common stock (par $20), 
$7,200,000; consolidated surplus, $11,580,559; total, $25,823,940.— 
V. 157, p. 263. 


West Virginia Pulp & Paper Co. (& Subs.)—-Earnings 
Years Ended Oct. 31— 1943 ~1942 
Gross sales $54,701,199 $54,045,614 
Discounts, 986,148 1,231,585 


$53,715,051 $52, 2,814, 029 


freight allowances, etc. 


Net sales 
Cost of goods sold (before charges for deprecia- 


tion and depletion) 37,043,430 


39,705,587 





$14,009,464 $15,770,599 
4,014,677 4,000,190 
2,786,182 2,569,053 

; 944,815 
$8,256,541 
278,666 
$8,535,207 
1,680,959 


Gross profit on sales_- fe ’ a ‘ 
Depreciation and depl. (incl. amort. in 1942) 
Sell., admin. & gen. exps. (incl. bonus in 1941) 
Provision for bad and doubtful accounts 





$7,208,605 


Income from operations 
654,731 


Other income___.. ~~ —- 





$7,863,336 
352,840 


Total income 
Income deductions -—_- 
Provision for estimated Federal 
excess profits taxes ee 


income and 
; *4,065,000 
$2,789,248 
934,980 
1,128,040 


4,900,000 


"$2,610,496 
934,980 
1,128,040 


Net income for year_- 
Preferred dividends 
Common dividends- 





$726,228 
9,209,378 


$547,476 
10,383,573 


. $10,931,049 $10,335,606 
136,659 47,967 


Balance 
Earned surplus at beginning of year 





Total Faigns 


Adjustment of “marketable securities. (Cr) 


. $11,067,708 $10,383,573 
$1 


86-5, $2.05 
+On 902,432 





Earned surplus ._._.—_ an 
tEarnings per common share_|.___ = eite ais 
*Less estimated post-war refund of $35, 500 in 1942. 
shares of common stock outstanding. tRevised. 
Consolidated Balance Sheet, Oct. 31! 
1943 
$7,615,087 
1,000,000 
6,583,789 
244,364 
5,647,060 
7,360,995 
385,028 


4,000,000 


+41942 
$6,988,674 
2,003,000 
2,000,280 
203,629 
4,461,502 
9,497,619 
323,271 


Assets— 
Cash in banks and on hand-_-__- p 
U. S. Treasury notes (taxes Series B)___- 
U. S. Government securities 
Marketable securities 
*Notes and accounts receivable_ 
Inventories 
Advances to wood contractors_______-___ 8 
U. 8S. Government. securities segregated for 
deferred plant improvement______-_-__ 
Cash on dep. with trustee for a of bonds 345,771 
tInvestanents ..u442us cla 7 Fae tN _._. % 689,182 
tProperty and as aE ae ae 32,748,561 
Prepaid insurance, taxes, en 626,261 
Deferred logging operations____._______________ 
Unamortized bond discount and expense_____ $ 
Loans to employees, net 
§$Notes and accounts receivable, “not current _ 


237,232 
667,592 
36,438,562 
572,431 
594,232 
183,074 
115,721 
2,173,674 


134,224 
113,532 
841.320 





. $68,335,174 $66,460,493 


Liabilities— 
Accounts payable __- 
Accrued payrolls 
Accrued interest on bonds_ 
Officers’ and employees’ profit-sharing bonus_- 
Other accrued liabilities__ 
Dividend on preferred stock, payable “Nov. 15_ 
Reserve for Federal income taxes 
First mortgage bonds 
Reserves for inventory adjustments_ 
Reserve for N. ¥. State self-insurance plans. - . 
6% cumulative preferred stock (par $100)... 
Common stock (no par)__--__-_ 
Capital surplus - 
Earned surplus -_- 


$1,134,364 
352,093 
57,725 
290,404 
324,236 
233,745 
6,110,118 


$638,854 
334,521 
69,975 
290,404 
325,357 
233,745 
4,439,283 
5,598,000 
100,000 100,000 
15,583,000 15,583,000 
27,831,405 27,831,405 
132,376 132,376 
11,067,708 10,383,573 


$68,335,174 $66,460,493 


*Less reserve for doubtful notes and accounts receivable of $76,384 
in 1942 and $76,349 in 1943. ‘Less reserve of $154,318 in 1942 and 
$148,317 in 1943. tLess reserves for depreciation and depletion of 
$40,737,621 in 1942 and $44,400,812 in 1943. §Less reserve of $1,473,031 
in 1942 and $1,052,503 in 1943. ++Revised. 


Registers With SEC— 
The company filed Dec. 21 with the Securities and Exchange Com- 
statement covering 155,830 shares of 412% 
cumulative preferred stock ($100 par). The purpose of the issue is 
to effect the retirement by exchange or redemption of the 155,830 
shares of preferred stock outstanding. The company will offer to 
holders of this stock the right to exchange it, share for share, for the 
proposed stock, plus a dividend adjustment of 37% cents a share. 
Harriman Ripley & Co., Inc., of New York, were named as the 
principal underwriters. Others are to be named by amendment. 
The’ proceeds received from sales of shares not exchanged will be 
used ‘t® redeem the unexchanged outstanding shares.—V. 158, p. 2397. 


Poe! 
wi Wvestern Department Stores Corp., Oakland, Calif— 
ers Approve Plan— , 


The. recapitalization plan has been approved by stockholders and the 
plan now goes to the California Corporation Commissioner. It is hoped 
that the reorganization of capital structure to clear the way for divi- 
dends can be effected by late January, if the Commissioner grants 
approval. 

The company, which operates;in Oakland, Portland and Tacoma, 
proposes to issue new special preferred stock for the present 7% pre- 
ferred, on which $12.33 a share in.dividends has accumulated. It pro- 
poses also to create a new 6%. cumulative convertible preferred. Hold- 
ers of the new special preferred would have the options of exchanging 
special. preferred shares, which would be subordinate to the new 6% 
cumulative preferred, into that new preferred at the rate of 112 new 
shares for each special preferred share held; or into one share of new 
6% preferred and one share of common for each share held. 

The plans contemplate authorization of 200,000 shares of new $1 par 
common in place of 65,000 shares of no par common. Exchange for 
the present 62,788 shares of common ou ing would be made share 
for share, with the remainder used to care for conversion and option 

exchanges. —V. 158, p. 2397. 


Western Insurance Securities Co.—Accrued Dividend 
The directors recently declared a dividend ‘of ($1.50 per share on 
account of accumulations on the 6% scored ‘bes, 3 (preferred stock, par 





$100, payable Jan. 1 to holders of r Similar payments 
were made in preceding quarters. ee is at Oct. 2, 1943 
amounted to $35 per share.—V. 157, ~eaaatges U U8 

€ ug 

Western Maryland Ry.—See eks to, ‘Acquire Road— 

This road and Consolidation Coal Co..on Dec, .23 announced jointly 
that Western Maryland Ry. had applied to the Interstate Commerce 
Commission for authority to buy irom the Coal company the entire 
capital stock of Cumberland & Pennsylvania RR. 

The Cumberland & Pennsylvania RR. was incorporated in 1850 and 


the stock has been held by Consolidated Coal since 1864, no sales of. 


the stock having been made since then. The stock consists of 15,000 
shares of $100 par value. Total assets of the company at the end 
of 1942 were $3,810,845. The road operates 49 miles of line from 
Cumberland, Md., to Piedmont, W. Va. 

Reduces Debt— 


This company, dispatehes from Baltimore, Md., state, reduced its 
funded debt in 1943 by $2,908,000 and fixed charges by about $104,000. 


It is estimated that gross revenue for the year will be about $35,000,- 
000, which compares with. about $12,000,000-in 1932 and $19,000,000 
in 1929, 

Earnings for November and Year to Date 


Period End. Nov. 30— 1943—-Month—1942 1943—-11 Mos.—1942 
Operating revenues $2,621,188 _ $2,518,284 $31,798,448 $27,919,786 
*Total oper. expenses_ 1,731,574 1,586,943 19,445,796 17,497,444 
Teer ee 336,000 286,000 5,338,000 4,094,000 


$553,614 $645,341 
49,002 71,305 
Dr 15,293 Dr15,512 
$587,323 $701,134 
16,869 15,023 
$604, 192 $714, 157 
258,365 282,336 


$431,821 





$6,328,342 
347,988 
Dr161,819 


$7,014,652 
375,803 
Dr168,447 


Operating income 
Equipment rents 
Jt.. facil. rents (net) 





$6,514,511 
183,610 
$6,698,121 
3,074,579 


$3,623,542 


income $7,222,008 


274,305 
$7,496,313 
3,015,215 


Net ry. oper. 
Other income. 


Gross income 
Fixed charges 


Net income $335,827 $4, 481 098 
*Includes amortization 


of defense projects 
V. 158, p. 2298. 


85,280 85,433 938,079 846,123 


Western Ry. of Alabama—Earnings— 


November— 1943 1942 
Gross from railway $464,889 $423,974 
Net fromr raibway 174,216 216,656 
Net ry. oper. income 51,242 106,450 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


—V. 158, p. 2623. 


Western Tablet & Stationery Co.—Dividends— 


The directors on Dec. 8 declared a dividend of 50 cents per share 
on the common stock, payable Jan. 3 to holders of récord Dec. 20. 
Similar distributions were made on June 30 and Sept. 30, last, as 
against $1 on Sept. 30, 1942, 50 cents on June 30, 1942, and $2 on 
Sept. 30, 1941. 

The directors also declared the regular quarterly dividend of $1.25 
per share on the pyeferred stock, payable April 1, 1944, to holders 
of record March 22, 1944. A similar distribution, declared on Aug. 26, 
last, is payab‘e on Jan. 3 to holders of record Dec. 20.—V. 158, p. 1079, 


1941 
$226,541 

65,515 

35,129 


1940 
$171,643 

47,588 

25,839 


4,892,030 
2,097,219 
613,125 


3,932,615 
1,731,396 
867,595 


2,230,050 
586,357 
297,426 


1,675,877 
310,560 
158,672 


Western Union Telegraph Co.—Pays Bonds— 


A. N. Williams, President, on Dee. 28 announced that this company 
will purchase on representation at its office, 60 Hudson Street, New 
York City, Northwestern Telegraph Co. bonds at par and accrued 
interest to Jan. 1, 1944, the date of maturity of the bonds, after 
which interest will cease. The issue amounts to $1,500,000, of which 
Western Union owned $1,340,000. Payment of principal and interest 
is guaranteed by Western Union. 


May Acquire Teletype Facilities of Telephone Co.— 
See American Telephone & Telegraph Co.—V. 158, p. 2623, 2519. 


Westinghouse Electric & Mfg. Co.—Record Output— 


Production of war-needed equipment by this company for the first 
11 months of 1943 amounted to $628,972,156 in net sales billed, 
approximately 40% more than in the same period in 1942, it was 
reported on Dec. 29 by A. W. Robertson, Chairman. 

Despite this increased production rate, he pointed out, the eompany’s 
backlog of unfilled orders continues to be over a billion dollars, if all 
the plants owned by Westinghouse or operated by the company for 
the Navy are included. 

Unfilled orders in Westinghouse-owned plants at the end of Nov; 
amounted to $964,066,471, a little higher than a year ago. 

Disclosing that Government terminations and cut-backs of war con- 
tracts with Westinghouse have amounted to approximately $250,000,000 
since the first of the year, Mr. Robertson said: 

“These terminations have reflected the favorable progress of the 
war for the United Nations. As emphasis has shifted from production. 
of defensive to offensive weapons, it has been necessary to slow or 
halt production on a numberof articles and take onthe manufacture 
of new types of equipment. . In most cases we have been able to make 
the change over without disrupting production or laying off employees.”’ 

With approximately 117,000 people new employed, the Westinghouse 
payroll has reached almost a million dollars a day. The total payroll 
in November, 1943, was $28,770,528, compared with $21,087,992 in 
November, 1942.—V. 158, p.. 2519. 


Wheeling & Lake Erie Ry.—Earnings— 
November— ¢ 1943 1942 1941 
Gross from railway__._. $1,795,107 $2,006,219 $1,788,923 
Net from railway___ 533,293 853,586 588,849 
Net ry. oper. income__-_ 263,466 270,811 281,443 


From January 1— 
24,362,065 22,166,719 19,512,855 


Gross from railway .-_- 
Net from railway 9,798,159 8,738,819 | 7,169,118 
Net ry. oper. income ___ 3,551,555 3,129,378 3,700,922 


—V. 158, p. 2519. 


White Rock Mineral Springs Co.—30-Cent Dividend 


The company on Dec. 30, last, paid a dividend of 30 cents per share 
on the common stock, to holders of record Dec. 27. This compares 
with 10 cents paid on Dec. 30, 1942, and on July 3, 1941.—V. 158, 
p. 1079. 


Willamina & Grand Ronde Ry.—Control— 


The = on Dec. 14 authorized the acquisition by the Long-Bell 
Lumber Co. and, through. that corporation, by the Long-Bell Lumber 
Corp., of control of the road,. through, eaitisebaniainc of capital stock.— 
V. 146, p. 612. ee 


Wisconsin Central Railway Co.—Earnings— 
Period End. Nov.30— _1943—Month—1942 1943--11 Mos.-—-1942 
Total revenues 
tTotal expenses 1 869° ,060,787 
‘$409,676. 
11,610 1,604,300: 
1,155,007. . 
$4,250, 184 
Cr567 
321,106 


$3,929,646 _ $3,577,782 
47,164 29,727 


Tiny You 


$255,595 $3.94 B10. * ‘$3. 607,509 
13,289: = 539% 41541074 
oR ae et 


1940 
$1,360,674 
351,018 
279,944 


5,319,819 





Net railway revenues 
Taxes, Federal income. cod 
Other taxes } 100, 


$484,017  $297,;442 
Dr17,123 . Dr15,776 
25,313 29,748 


Net ry. oper. income_ $441,581 $251,919 
Other income, net (Cr) 2,201 3,677 





Net after taxes 
Hire of equipment 


Joint facil. rents (Dr)_ 








Income available for 
fixed charges $443,782 
Fixed charges 10,642 


Net after fixed chgs. 
being paid currently 

+Includes amortization 
of defense em sesh 

Road 

Equipment 

Road prop. deprec._-_ 

—V. 158, p. 2519. 


Yale & Towne Mfg. Co.—Retirement Plan Approved— 


The stockholders have approved a profit-sharing retirement plan 
(subject to the approval of the Treasury Department) for sa'aried 
employees earnings more than $3,000 a year. The percentage of net 
profits to be set aside for this purpose is not fixed for any one year, 
and may range up to 15% at the discretion of the directors. According 
to present tex lows. 15% is the maximum percentage deductible for 
this perpose before income and excess profits taxés.—V. 158, p. 2198, 
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15,664,705. 
4,074,774 


$1,470,464 919,044.958 bis. 186,134 ~ 
2,935,367 11,952,953 © 


$7,009,491 $6,233,182— 
955,239 
1,092,095 - 
$4,185,847 
Dr278,837. .. 
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ALABAMA 


Alabama (State of ) 
Revenue Declines Expected Al- 
though Finances Are Currently 
‘Sound—It was reported on Dec. 
23 by H. G. Dowling, State Rev- 
enue Commissioner, that Ala- 
bama’s finances are in good con- 
dition, but substantial revenue 
declines may be expected in the 
next few years. He commented 
that “All State departments must 
plan warily for the next few 
years. The peak of income passed 
a year ago, and substantial de- 
clines are now under way or in 
immediate prospect.” 

Noting that gasoline tax re- 
ceipts were off about $3,000,000 a 
vear, he said the cut may be much 
more severe by next summer. 

Full effect upon the State in- 
come tax fund of exemptions due 
to increased Federal taxation will 
‘be felt in the returns of next 
March 15, according to the Rev- 
enue Commissioner, who said “the 
shrinkage may be serious.” 

Mr. Dowling further noted that 
privilege and franchise taxes have 
dropped because of the closing of 
‘many filling stations, stores and 
other business firms hard hit by 
material and manpower shortages. 

“Thirty-five million dollars a 
poor of State income,” he said, 

depends upon sales taxation— 
gasoline, general sales and tobacco 
levies. This is a most unstable 
base which will shift instantly 
with any change in rationing ma- 
terial supply or labor status. 

“There will be little change in 
ad valorem values, new construc- ! 
tion probably offsetting. losses 
from depreciation. County boards 
of equalization will make special 
effort to render improved service 
in fair -and equitable assessment. 

“The financial condition of 
eounty and city governments is 
generally reported as improving. 
Local officials are reducing debt 
due to the impossibility of start- 
ing needed capital improvements. 
At the same time, the cost of all 
material and personne! for ordi- 
nary operation is excessive during 
these war days.” 


ARKANSAS 
McGehee, Special School District, 


Ark. 

Bond Call—DeWitt Poe, Dis- 
trict President, is calling for pay- 
ment at par and accrued interest 
‘on Jan. 1, 1944, $5,000 outstanding 
bonds issued by said district on 
Oct. 1, 1940, being bonds Nos. 9 
to 13. The bonds must be present- 
ed for payment with the Jan. 1, 
and all subsequent coupons at- 
tached, to the Simmons National 
Bank, Pine - Bluff, on and after 
call date. 


CALIFORNIA 


. California (State. of ) 

. San Francisco Fund Bond Of- 
fering—It is announced by Charles 
G. Johnson, State Treasurer, that 
he will accept sealed bids up to 
11 a. m. (PWT), on Jan. 12, at his 
office in the State Capitol at Sac- 
ramento, -for the purchase of 
$663.000 par value bonds held by 
the Thi, San, Francisco Seawall 
Sinking Fund;:created by Chapter: 
602, California~ Statutes of 1913. 


Additional Offering—Mr. John- | 


son will also receive at the same 
time and place, sealed bids for the 
purchase of $1,947,000 par value 
bonds held by the Second San 
_Francisco Seawall Sinking Fund, 
created by Chapter 320, California 
' Statutes of 1909. 

Sealed bids will be accepted 








only on the entire lot as a whole. 
Bids must be submitted by letter 
and appropriately identified ony 
. the envelope, addressed to Charles 
G. Johnson, Treasurer of the 





State of California, State Capitol, 
Sacramento, Calif., and must be 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


in his office on or before the time , 
stated hereinabove. 


the highest dollar price on the 
entire lot as a whole. 

Delivery of bonds to the suc- 
cessful bidder will be made at the 
office of the State Treasurer, upon 
payment of the principal amount 
due thereon plus accrued interest 
to date of delivery. 


The successful bidder shall fur- | 


nish a full and completely item- 
ized statement of his bid covering 
each issue and maturity offered. 


The $633,000 bonds held by 
the Third San Francisco Seawall 
Sinking Fund include the follow- 
ing: 
$33,000 California (State of) San 

Francisco Harbor Improve- 

ment 4% bonds. Dated: July 2, 

1911. Due July 2, 1985- 1951; 

callable by lot. 


98,000 California (State of) San 
Francisco Harbor Improve- 
ment (registered) 4% bonds. 
Dated July 2, 1911. Due July 
2, 1985-1951; callable by lot. 

30,000 California (State of) High- 
way 4% bonds. Dated July 3, 
1911. Due July 3, as follows: 
$7,000 in 1955; $5,000 in 1956, 
$6,000 in 1957, $11,000 in 1958 
and $1,000 in 1961. 

18,000 California (State of) High- 
way (registered) 4% bonds. 
Dated July 3, 1911. Due July 
3, as follows: $1,000 in 1957, 
$17,000 in 1961. 

58,000 California (State of) High- 
way 4%% bonds. Dated July 
3, 1917. Due July 3, as fol- 
lows: $3,000 in 1955, $23,000 
in 1957, $7,000 in 1959, $22,000 
in 1960 and $3,000 in 1961. 

5,000 California (State of) High- 
way (registerd) 4%% bonds. 
Dated July 3, 1917. Due July 
3, 1960. 

52,000 California (State of) High- 
way 44% bonds. Dated May 
3, 1923. Due July 8, as fol- 
lows: $19.000 in 1£55, $7,000 
in 1956, $14,000 in 1957 and 
$12,000 in 1958. 

5,000 California (State of) High- 
way (registered) 444% bonds. 
Dated May 3, 1923. Due July 
3, 1956. 

71,000 California (State of) High- 
way 434% bonds. Dated Oct: 
3, 1923. Due July 3, as fol- 
lows: $38,000 in 1960, $17,000 
in 1961 and $16,000 in 1962. 

13,000 California (State of) High- 
way (registered) 434% bonds. 
Dated Oct. 3, 1923. Due July 
3, as follows: $12,000 in. 1960 
and $1,060 in 1962. 

50,000 California (State of) High- 
way 4%% bonds. Dated May 
3, 1924. Due July 3, as follows: 
$14,000 in 1963, $19,000 in 
1964 and $17,000 in 1965. 

19,000 California (State of) High- 
way (registered) 442% bonds. 


Award will | 
be made to the bidder naming | 





Dated May 3, 1924. Due July 
3, 1965. 

4,000 California (State of) Parks 
4% bonds. Dated Jan. 2, 1929. 
Due Jan. 2, 1957. 

6,000 California (State of) Parks 
44%4,% bonds. Dated Jan. 2, 
192¢. Due Jan. 2, 1956. 

64,000 California (State of) Sac- 
ramento State Building 4% 
bonds. Dated July 2, 1915.| 
ni $500.. Due July 2, 


10,000 California (State of) Sac- |. 


ramento State Building (reg- |’ 
istered) 4% bonds. Dated 
July 2, 1915. Denomination 
$500. Due July 2, 1965. 

24,000 California (State of) State 
Buildings & University Build- 
ings 4%4% bonds. Dated Jan. 
2, 1927. Due Jan. 2, as fol- 
lows: $13,000 in 1963 and 
$11,000 in 1964. 


20,000 California (State of) State 
Buildings and University 
Buildings 442% bonds. Dated 
Jan. 2, 1927. Due Jan. 2, as 








follows: $1.000 in 1956, $6 ANH 
in 1957, $3,000 in 1958, $5,000 
in 1959 and $5,000 in 1960. 
20,000 California (State of) Tenth 
Olympiad 44%.% bonds. Dated 


Jan. 2, 1929. Due Jan. 2, as | 
follows $5,000 in 1956, $10,-' 
000 in 1960 and $5,000 in 1963. | 


8,000 California (State of) Uni- 
versity Buildings 442% bonds. 
Dated Jan. 5, 1915. Due Jan. 
5, as follows: $4,000 in 1958, 
$2,000 in 1961, $1,000 in 1964 
and $1,000 in 1965. 

2,000 Golden Gate Bridge and 
Highway District, series B 
43%4% bonds. Dated July 1, 
1933. Due July 1, as follows: 
$1,000 in 1953 and 1,000 in 
1959. 

8,000 Golden Gate Bridge and 
Highway District, series C 
3%4% bonds. Dated July 1, 
1935. Due July.1, as follows: 
$7,000 in 1957>and $1,000 in 
1960. 

3,000 Los Angeles County Flood 
Control District 5% bonds. 
Dated July 1, 1918. Due July 
1, 1954. 

2,000 Los Angeles County Flood 
Control District, series 2, 5% 
bonds. Dated July 2, 1924. 
Due July 2, 1955. 

10,000 Metropolitan Water Dis- 
trict of Southern California 
Colorado River Water Works 
refunding 4%% bonds. Dated 
Feb. 1, 1938. Due Feb. 1, 1957. 


Sealed bids will be accepted 
only on the entire lot as a whole. 
Award will be made to the bidder 
naming the highest dollar price 
on the entire lot as a whole. The 
successful bidder shall furnish a 
full and completely itemized state- 
ment of his bid covering each is- 
sue and maturity offered. 


The $1,947,000 bonds held by 
the Second San Francisco Seawall 
Sinking Fund include the follow- 
ing: 
$238,000 California (State of) San 

Francisco Harbor Imovrove- 
ment 4% bonds. Dated July 
2, 1911. Due July 2, 1985- 51; 
callable by lot. 

200,000 California (State of) San 
Francisco Harbor Improve- 
ment (registered) 4% bonds. 
Dated July 2, 1911. Due July 
2, 1985-51; callable by lot. 

306,000 California (State of) San 
Francisco Harbor Improve- 
ment 4%. bonds. Dated July” 


2, 1915. Due July 2. 1989-95; i 


callable by lot. 

62,000 California (State of) S 
Francisco Harbor Impr6v¥ 
ment (registered) 4% borat 
Dated July 2, 1915. Due July 
2,. 1989-55; callable by lot. 

121.000 California (State of) 
Highway 4% bonds. Dated 
July 3, 1911. Due July 3, as 
follows: $14,000 in 1952, $13,- 
000 in 1953, $7.000 in 1954, 
$5,000 in 1955, $7.000 in 1956. 
$10,000 in 1957, $12,000 in 1958, 
$7,000 in 1959, $14.000 in 1960 
and $32.000 in 1961. 

10,000 California (State of) High- 
way (registered) 4% bonds. 
Dated July 3, 1911. Due July 
3, 1961. 

bhi tee California (State of) 
sHighway 442% bonds. Dated 
°' Jaly= ;.1917. Due July 3, as 
* follo is! ‘$4,000 in 1951, $13,- 
000 imi 1952. $2.000 in 1953, 
$1, in 1955, $19,000 in 1957, 
‘'$26.000° in 1959, $18,000 in 
‘1960. $17,000 in 1961 and $3,- 
000 in 1962. 

6,000 California (State of) High- 
way (registered) 444% bonds. 
Dated July 3, 1917. Due July 
3, as follows: $1,000 in 1951 
and $5.000 in 1961. 

73,000 California (State of) High- 
way 444% bonds. Dated Sept. 
3, 1922. Due July 3, as fol- 
lows: $7,000 in 1951, $35,000 in 
1952, $15,000 in 1953 and $16,- 


30,000 California (State of) High- 
way (registered) 444% bonds. 
Dated Sept. 3, 1922. Due July 
3, as follows: $20,000 in 1952 
and $10,000 in 1953. 


way 44% bonds. Dated May 
3, 1923. Due July 3, as fol- 
lows: $5,000 in 1955, $24,000 in 
1956, $26,000 in 1957 and $34,- 
000 in 1958. 

15,000 California (State of) High- 
way (registered) 444% bonds. 
Dated May 3, 1923. Due July 
3, as follows: $7,000 in 1956 
and $8,000 in 1958. 

123,000 . California (State of) 
Highway 434% bonds. Dated 
Oct. 3, 1923. Due July 3, as 
follows: $57,000 in 1960, $28,- 
000 in 1961 and $38,000 in 
1962. 

11,000 California (State of) High- 
way (registered) 434% bonds. 
Dated Oct. 3, 1923. Due July 
3, as follows: $6,000 in 1960 
and $5,000 in 1961. 

76,000 California (State of) High- 
way 412% bonds. Dated May 
3, 1924. Due July 3, as fol- 
lows: $40,000 in 1963, $23,000 
in 1964 and $13,000 in 1965. 

17,000 California (State of) High- 
way (registered) 442% bonds. 
Dated May 3, 1924. Due July 
5, 1965. 

6,000 California (State of) India 
Basin 4% bonds. Dated. Jan. 
2, 1911. Due Jan. 2, 1985-1941; 
callable by lot. 

2,000 California (State of) Parks 
3%% bonds. Dated Jan. 2, 
1929. Due Jan. 2, 1957. 

10,000 California (State of) Parks 
4% bonds. Dated Jan. 2, 1929. 
Due Jan. 2, as follows: $9,000 
in 1956 and $1,000 in 1957. 

123,000 California (State of) Sac- 
ramento State Building 4% 
bonds. Dated July 2, 1915. De- 
nom. $500. Due July 2, 1965. 

5,000 California (State of) Sac- 
ramento State Building (regis- 
tered) 4% bonds. Dated July 

2, 1915. Denom. $500. Due 

July 2. 1965. 

66,000 California (State of) State 

' °° Buildings & University Build- 
ings 444% bonds. Dated Jan. 
2, 1927. Due Jan. 2, as fol- 
lows: $35,000 in 1961, $30,000 
in 1963 and $1,000 in 1965. 

110.000 California (State. of) 
State Buildings and Univer- 
sity Buildings 444% bonds. 
Dated Jan. 2, 1927. Due Jan: 
2. as follows: $3,000 in 1952, 

, $11,000 in 1953 and $10,000 in 
1954, $8,000 in 1955, $6,000 

b jevtend?1956, $21,000 in 1957, $33,- 
‘900 in 1958, $15,000 in 1959 

“and $3.000 in 1960. 

7,600 California (State of) Tenth 
Olympiad 44%%.% bonds. Dated 
Jan. 2, 1929. Due Jan. 2, as 
follows: $2,000 in 1955 and 
$5,000 in 1963. 

27,000 California (State of) Uni- 
versity Buildings 442% bonds. 
Dated Jan. 5; 1915. Due Jan. 
5, as follows: $1,000 in 1953, 
$2,000 in 1957, $1.000 in 1958. 
$6,000 in 1961, $15,000 in 1963 
and $2,000 in 1964. 

5,000 San Francisco, City and 
County of, Sewer 5% _ bonds. 
Dated July 1, 1908. Due July 
1, 1951. 

1,000 California (State of), Vet- 
erans’ Welfare 4% bonds. 
Dated June 1, 1931. Due Feb. 
1, 1952. 

8,000 California (State of) Vet- 
erans’ Welfare 4% . bonds. 
Dated Oct. 1, 1931. Due Feb. 
1, 1952. 

4,000 California (State of) Vet- 
erans’ Welfare 4%% bonds. 
Dated Feb. 1, 1931. Due Feb. 
1, 1952. 


54,000 California (State of) Vet- 


89,0uU Calitornia (State of) High- | 





10,000 California (State of) Vet- 
erans’ Welfare 442% bonds. 
Dated April 1, 1932. Due Feb. 
1, 1952. 

14,000 United States of America 
Treasury 2% bonds of 1951/49. 
Dated May 15, 1942. Due Sept. 
15, 1951/1949. 

15,000 United States of America 
Treasury 2% bonds of 1951/49. 
Dated July 15, 1942. Due Dec. 
35, 1951/1949, 


Sealed bids will be accepted on 
the entire lot as a whole. Award 
will be made to the bidder naming 
the highest dollar price on the en- 
tire lot as a whole. The successful 
bidder shall furnish a full and 
completely itemized statement of 
his bid covering each issue and 
maturity offcred. 


Golden Gate Bridge and Highway 
District (P. O. San Francisco), Cal. 

Bridge Tolls Greater This Fis- 
cal Year—Sixth annual report of 
operations of the Golden Gate 
Bridge and Highway District lists 
the gross earnings of the bridge 
at $2,579,981.91 for the fiscal year 
of July, 1942, to June, 1943, com- 
pared with $2, 292 945. 10 for the 
previous year. 

This is a $287,036.81 increase, 
due to industrial war effort traf- 
fic and the use of the bridge by 
Marinship workers, according to 
James E. Rickets, general man- 
ager. 

The upward revision of the toll 
structure which became effective 
just prior to gasoline rationing, 
coupled with the increase in traf- 
fic, enabled the bridge to record a 
revenue increase of 18% during 
the last half of the fiscal year, 
Rickets added. 


COLORADO 





Colorado (State of) 

Suggests Propesal to Retire Debt 
in Advance of Maturity Date—A 
plan to save Colorado about $40,- 
000 in interest charges on a 1935 
refunding bond issue by using 
part of the State’s 5-million-dollar 
surplus to pay off the bonded in- 
debtedness before its due date in 
1947, was made early in December 
by Acting Governor William’ E. 
Higby. 

Higby is author of the 1935 act 
of the Legislature under which a 
$2,956,006 balance due on an orig- 
inal highway department debt of 
5 million dollars was refunded ‘at 








erens’ Welfare 412% bonds. 
Dated Dec, 1, 1931. Due Feb. 





000 in 1954. 





and $6,000 in 1953. 


2% interest for a saving of one- 
half million dollars. 

James A. Noonan, State Budget 
and Efficiency Commissioner, 
termed the proposal ‘good busi- 
ness practice,” but said there were 
obstacles. 

“I believe it may require an act 
of the Legislature to authorize 
use of the surplus funds for that 
purpose,” Noonan said. He indi- 
cated Higby may request the Gov- 
ernor to obtain a formal opinion 
on it from the Attorney General. 

Further complicating the ad- 
vance payment, which is due in 
yearly instalments of $247, ‘un- 
til June 1, i947, is the broad, dis- 
tribution of the ‘ponds. tr 

The original issue was rig i 

the State to Harris Trugt © Pied 
ings Co. of Chicago, 
National Bank of New York and 
the J. K. Mullen Investment Co., 
of Denver, Noonan said....They in 
turn sold the coupon bonds'to pri- 
vate investors in small lots. 

Noonan indicated the consent of 
each bondholder probably would 
have to be obtained, and said this 
would require much paper work, 
with a possible result that many 
individual bondholders would pre- 
fer to hold their bonds and receive 
the interest. 

Higby said retirement of the 
debt would not financially injure 
the State, but would assist in 


or 


1, as follows: $48,000 in 1952 (| building back a surplus in excess 
of the present 5 million. 
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FLORIDA 
Palatka, Fia. 


Refunding Bids Accepted—City 


Commission is said to have re- 
$1,155,000 


in municipal bonds at a recent 


ceived bids to refund 


meeting. 

Under the old financing pro- 
gram the city was obligated to 
pay 4% interest on the bonds to 
1947, and 5% per annum there- 
after. The refunding program 
ealls for the exchange and re- 
demption of this debt by bond 
issue of equal amount with inter- 
est rates at 3% to 3%% per 
annum. The Commission accepted 
a bid for refunding its indebted- 
ness from a syndicate composed 
of Shields & Co., the Clyde C. 
Pierce Corp., and Leedy, Wheeler 
& Co. 


Pasco County (P. O. Dade City), 
Fl 


a. 

Bond Sale—The $107,500 bonds 
offered for saie on Dec. 27—v. 
158, p. 2624—-were awarded to the 
Ranson-Davidson Co., of Orlando, 
at a price of 100.75, a net interest 
cost of about 3.38%, divided as 
follows: 
$32,000 342% Board of Public In- 

struction bonds. Denomina- 
tion $1,000. Due on Jan. 1, as 
follows: $3,000 in 1947 to 
1951, $4,000 in 1952 and 1953, 
$1,000 in 1955 and $4,000 in 
1956 and 1957. 

25,000 344% Special Tax School 
District No. 7 bonds. Denomi- 
nation $1,000. Due $5,000 on 
Jan. 1 in 1945 to 1949 inclu- 
sive. 

50,500 314% Special Tax School 
District No. 7 bonds. Denom- 
inations $1,000 and $500. Due 
on Jan. 1, as follows: $5,000 
in 1950, $6,000 in 1951 to 
1954, $3,500 in 1955, $2,000 in 
1957, $7,000 in 1958 and 1959 
and $2,000 in 1960. 

Dated July 1, 1943. Interest 
payable J-J. All of said bonds 
maturing on Jan. 1, 1954, and sub- 
sequently are redeemable at par 
plus accrued interest on July 1, 
1953, or any interest payment 
date thereafter. 


GEORGIA , 


Fulton County (P. O. Atlanta), Ga. 

Debt Free Status Reported— 
The Atlanta “Constitution” of 
Dec. 21 carried the following 
news. item of interest to munici- 
pal circles: 

Fulton County will begin the 
new year free of debt, according 
to County Auditor James L. Res- 
pess. He said that the plan to pay 
up an accumulation of deficits, 
- which in 1934 amounted to $1,- 
790,000, had reached a successful 
conclusion. 

This plan, inaugurated by Com- 
missioner Ed. L. Almand, was 
reached in an agreement with At- 
lanta bankers in 1938 and resulted 
in a substantial reduction in in- 
terest rates on warrants and tax 
anticipation notes. The county 
now, said the ioner, can 
borrow on the first of the year 
instead of having to wait until 
March 10, and the county will not 
have to issue either warrants or 
tax anticipation notes at the first 
of the year. 


ILLINOIS 
Bushnell, Ill. 

Bonds Authorized — The City 
Council recently passed an ordin- 
ance’ calling for an issue of $56,- 
‘gas revenue refunding bonds. 


- hs ¥ 
Chicago, Ill.. 

City’s. Funds Adequate to Meet 
— Robert B. Upham, 
City mptrolier, in his annual 
report made public on Dec. 27, 
announced that sufficient funds 
are on hand to pay the $7,160,000 
of outstanding city bonds which 
mature Jan. 1, without the neces- 
sity of refunding. This will be 
the first time since 1932 that the 
city has been able to meet the 
maturities without borrowing. In 
recent years, the city has sold 
small refunding issues to its vari- 
pg funds to provide a portion of 
cash necessary to pace the 

maturing obligations. 


| ing than it 








On Jan. 1, 1943, the city faced|for breach of contract with the:| taxes on property acquired at: tax | 
It | Midlands firm, if any change were | sales. 


maturities totaling $7,145,000. 


redeemed $6,595,000 of these ob- | made in the bond issue now. Com- | 
ligations from current cash and | missioner A. P. Lauman, however, | last night directed Corporation 


sold a $550,000 issue of five-year | said he regarded the contract as | Counsel 
‘take an appeal from the decision 


1%% bonds to the city sinking | tentative until Jan. 9. 


fund to obtain the balance nec- | 


essary for the redemptions. 
Mr. Upham also pointed out in| 
his report that the city now 


has | | 


INDIANA 


Indianapolis, Ind. 
Warrant Offering—Roy E. Hick- 


$75,000,000 fewer bonds outstand- | man, City Controller, will receive 


had in the peak year 
of 1931 when there were $140,- 


500,000 of bonds outstanding. As ‘$1, 020,000 not to exceed 6% tem-| purposes. Judge Price ruled that| 
of Jan. 1, 1944, the city will have| porary loan warrants, divided as| it does not, as the City merely | 


a total of approximately $65,500,- 
000 of bonds out. 

The $7,160,000 of 
bonds to be redeemed Jan. 1 in- 
clude $5,210,000 of various 4% 
obligations, $1,250,000 of a 3% 
refunding issue dated Jan..1, 1938, 
and $700,000 of 134% securities. 

The city also plans to call for 
redemption on Jan. 1 about $300,- 
000 of its outstanding 3% refund- 
ing bonds, which originally be- 
came callable Jan. 1, 1942. 


Cook County (P. O. Chicago), Ill. 

Consummation of Funding Op- 
eration Seen—Of interest in mu- 
nicipal circles was the announce- 
ment by county officials on Dec. 
24 that the governmental unit 
would be able to consummate its 
$8,346,000 funding operation. The 
county awarded a bond issue of 
that amount to Seipp, Princell & 
Co., on Nov. 2, but the actual de- 
livery of the bonds has not been 
made as yet. 

County officials indicated that 
the New York law firm of Reed, 
Hoyt & Washburn would submit 
an approving legal opinion on the 
flotation, and make it possible for 
the county to deliver the bonds 
sometime after the first of the 
year. The completion of the fi- 
nancing operation had been held 
up because of the lack of an ap- 
proving legal opinion on the issue 
by a firm of municipal bond at- 
torneys. 


East St. Louis, Iil. 

Bond Sale Contract Holds—No 
Public Bids Made—In connection 
with the report that the City 
Council agreed to sell a $400,000 
issue of Special Cash Working 
Fund bonds to Midland Securities 
Co. of Chicago, as 2%4s, at par— 
v. 158, p. 2520—the following sub- 
sequent development is quoted 
from the East St. Louis “Journal” 
of Dec. 15: 

The East St. Louis City Council 
held a routine meeting today, 
without bankers or representa- 
tives of a bonding house present 
to submit bids on the city issu- 
ance of $400,000 worth of bonds 
to create a cash working fund and 
eliminate the annual issuance of 
$400,000 worth of tax anticipation 
warrants that draw 4% interest. 

Commissioner English declared 
last week that if anyone’! would 
appear at the Council session 'to< 
day and offer a premium for ‘the 
bonds, they-could have the busi- 
ness, despite the Council having 
passed an ordinance giving the 
business to the Midlands Securi- 
ties Co. of Chicago, reportedly 
without a premium. 


Agents of St. Louis bonding 
firms have told local bankers that 
the issue should have attracted a 
premium of at least $16,000. City 
Council members, however, with 
English handling the details, de- 
clare that since the Midlands firm 
did the research work on the issue 
the company deserves the busi- 
ness. Bids were not taken. Bank- 
ers concede that it is good busi- 
ness to eliminate tax warrants by 
issuing the lower-interest bearing 
bonds, but they also declare that 
it would have been better business 
to have advertised for bids on the 
bonds. 


English and Commissioner Leo 
J; Dougherty were absent from 
the council session today. The 
cash working fund bond ordi- 
nance, passed last week, is sched- 
uled to become effective Jan. 9, 
when it will be filed by City Clerk 
John Tierney with the county 
clerk. Finance Commissioner Joe 
W. Ganschinietz said today that 
probably the city: would ‘be: sued 


maturing | 





|sealed bids until 11 a. m. (CWT),| the City at tax sales becomes | 


| on Jan. 10, for the purchase of | 


follows: 
$750,000 general fund. 
general purposes of the city, 
payable from the current rev- 
enues and taxes levied for the | 
general fund of the city. 
125,000 Board of Health. Issued | 


for the use of the Board of | 


Health for general Board of | 
Health purposes, payable 
from the current revenues 
and taxes levied for the gen- 
eral Board of Health pur- 
poses. 

100,000 Firemen’s pension fund. 
Issued for the use of the Trus- 
tees of the Firemen’s Pen- 
sion Fund of the city for fire 
pension purposes, payable 
from the current revenues 
and taxes levied for the fire- 
men’s pension fund. 

25,000 school health fund. Issued 
for the use of the Board of 
Health for school health pur- 
poses, payable from the cur- 
rent revenues and_ taxes 
levied for the School Health 
Fund of the Board of Health. 

20,000 tuberculosis fund. Issued 
for the use of the Board of 
Health of the city for tuber- 
culosis prevention purposes, 
payable from the current rev- 
enues and taxes levied for 
the tuberculosis fund of the 
Board of Health. 


Due May 15, 1944. The negoti- 
able time warrants shall be deliv- 
ered on Jan. 14. Legal opinion as 
to the legality of the issue will 
be furnished by the Department 
of Law of the city. 

Additional Offering—The City 
Controller will also receive sealed 
bids at the same time for the pur- 
chase of $75,000 not to exceed 
6% sanitary district temporary 
loan warrants. Due May 15, 1944. 
The warrants are to be issued in 
the name of the city acting for 
and on behalf of and for the use 
and benefit of the Sanitary dis- 
trict of the city under the juris- 
diction of the Board of Public 
Works and Sanitation of the city. 
Authorized under and pursuant 
to the provisions of Section 21 of 
an Act of the General Assembly 
of the State, in 1917, approved 
March 9, 1917, and all acts amend- 
atory thereof and supplemental 
thereto, including an Act approved 


‘March 7, 1923, an Act approved 


March 7, 1935, ‘and as last amend- 


ed by an Act approved March 6,/) 


1937. The warrants shall import 
no personal obligation for their 
payment and shall be payable 
only out of the taxes actually | 5 
levied in 1943, and which shall be 
collected and enforced in 1944, 
has been appropriated and pledged 
to the payment of the warrants 
and the interest thereon. 


1OWA 


Blairstown, lowa 

Bond Sale—The $10,000 water 
plant revenue bonds offered for 
sale on Dec. 28 were awarded to 
the Benton County State Bank 
of Blairstown. v4 

The bonds mature’ $500 Suby : 15, 
1944, and $500 Jan AS: and’ $500 
July 15, 1945 to 1953 -and © 
Jan. 15, 1954. Callable’ at atiy 
time. ; 


KENTUCKY 


Paducah, Ky. 

City Seeks Ruling on Certain 
Property Tax Payments—An As- 
sociated Press dispatch from the 
above city on Dec. 22 had the fol- 
lowing to report: 

The City of Paducah will ask 
thé Court of Appeals whether it is 
required to*pay State-and County 


Issued for | chaser. 


MAINE 


Auburn, Me. 

Commissioners Note Offering — Radcliffe G. 
Mitchell, City Manager, will re- | 
ceive sealed bids until 5 p. m. on 
|Jan. 3, for the purchase of a,| 
| $425, 000 temporary loan. Dated } 
| Jan. 3, 1944. Denom. $25,000. Due | 
Dec. 4, 1944, Issued in anticipa-. | 
tion of taxes for the year 1944. 
Payable at the Merchants National 
| Bank of Boston. The notes will be_| 
| certified as to genuineness by said | 
| bank under advice of Ropes, Gray, | 
Best, Coolidge & Rugg, of Boston. 
Delivery will be made in Boston 
for Boston funds. No telephone | 
bids will be accepted. 


MASSACHUSETTS 


The Board of 


Adrian H. Terrell to 
of Circuit Judge Joe L. Price, in| 
which it was held the City must 
pay the taxes. 

The question involved is | 
whether the property bought by | 


|public property used for public 


| holds it until it can find a pur- | 


LOUISIANA | 


Vermilion Parish, “ap ey Tigre | 


Drainage District (P. O. Erath), 
La. Boston, Mass. 


Bond Offering—R. E. Golden,| Note Sale—A $2,000,000 tempo-: | 
Secretary, Board of Commission- rary loan was offered for sale on | 
|ers, will receive sealed bids until| Dec. 28 and was awarded to a | 
2 p. m. on Jan. 11, for the pur- | syndicate composed of the Chase. | 


chase of $5,000 not to exceed 4% 
public improvement bonds. Dated 
March 15, 1944. Denom. $500. Due 
$500 from March 15, 1947 to 1956. 
Interest payable M-S. The ap- 
proving opinion of B. A. Camp- 
bell, of New Orleans, will be fur- 
nished. 





|National Bank, Salomon Bros. & 


Hutzler, and R. W. Pressprich & | 
Co., all of New York, at 0.48%, | 
plus a premium of $27.00. Dated: | 
Dec. 31, 1943. Due on Oct. 2, 1944, | 
Other bidders were: Halsey, Stu-' | 
art & Co., at 0.48%, plus a pre=- | 
mium of $11.00; First Boston Corp. | 


A certified check for $250, pay- | and Chemical Bank & Trust Co., 


able to the district, is required. 


| New York, jointly, at 0.53% 


ee a | 





MICHIGAN 
Michigan (State of ) 

Sinking Fund Offers Bonds—D. Hale Brake, State Treasurer, 
announces that, pursuant to the authorization of the State Adminis- 
trative Board, he will receive sealed bids at his office in the rage 8 
Capitol Building, Lansing, Mich., until 1:00 p.m. (CWT) on Jan. 11, 
for the purchase of the following items of municipal bonds: 

(All) in connection with an item indicates that the State is offer: 
ing its complete holding of the municipality involved. (*)Indicates 
more of similar maturity of this issue or series held. The statement 
of a number of days in connection with an item indicates the time, 
following date of sale, during which the State will not offer any 
more of such series or issue, providing the item listed is sold, unless 
purchaser waives time restriction. Legal opinion on items 1 to 9, 
inclusive, will be that of Thomson, Wood & Hoffman, New York City; | 
all remaining items will carry opinion of Miller, Canfield, Paddock 


& Stone, Detroit. 


DESCRIPTION— 
Item 1 (Non-Callable): 
Detroit, gen. oblig., ref. ser. A 414%% 
Item 2 (Non-Callable): 
Detroit, school] refunding, ser. A 
Item 3 (Non-Callable): 
Detroit, sewer refunding, ser. A 
Item 4 (Non-Callable): 
Detroit, refunding, series F_... 4 
Item 5 (Non-€allable): 
Detroit, school refunding, ser. A 5 
Item 6 (Non-Callable): 
Detroit, various public impr._-_ 
Item 7 (Non-Callable): 
Detroit, fire refunding, ser. A__ 
Item 8 (Non-Callable): 
Detroit, street railway 
Item 9 (Non-Callable): 
Detroit, gen. obligation, ser. A- 


Item 10 (Optional) (*60 Days): _ 
East Detroit, refunding,ser.A_ 7 4- 1-44 10- 1-70 25,000 
+Interest rate: to Oct. 1, 1946, 114%; to Oct. 1, 1948, 144%; to Oct. 

1, 1950, 1%4%; to Oct. 1, 1953, 2%: to Oct. 1, 1956, 24% + 'to Oct. 1, 1958, 
214%: 'to Oct. 1, 1960, 3%; to Oct. 1, 1962, 314%: to Oct. 1, 1965, 4%; 


to Oct. 1, 1970, "4%%. 


Item 11 (Optional) (*60 Days): rt 
East Detroit, refunding ser. B-3 7* 4- 1-44 10- 1-70 | $25,000 | 
+Interest rate: to Oct. 1, 1946, 144%; to Oct. 1, 1948, 142%; to Oct. | 
1, 1950, 134%; to Oct. 1, 1953, 2%; to Oct. 1, 1956, 214%; to Oct. 1, 1958, | 
Vs % : to Oct. 1, 1960; 3%; to Oct. 1, 1962, 31 My %o ; to Oct. 1, 1965, 4%: 
to Oct. 1, 1970, 414%. 
' Item 12 (Optional) (*60 Days): | 
East Detroit, refunding ser. B-5 7 4- 1-44 10- 1-70 $25,000 
' +Interest rate: to Oct. 1, 1946, 144%; to Oct. 1, 1948, 142%; to Oct. 
Oct. 1, 1950, 154%; toOct. i, 1953, 2%; to Oct. 1, 1956, 2% %; to Oct. 
1, 1958, 2%: to Oct. 1, 1960, 3%; to Oct. 1, 1962, 314%; to Oct: 1, 
1965, 4%: to Oct. 1,1970, 414%. 


Item 13 (Optional) (*60 Days): 

East Detroit, refunding ser. B-6 {+ 4- 1-44 10- 1-70 $25,000 

+Interest rate: to Oct. 1, 1946, 14%; to Oct. 1, 1948, Lie; to Oct. 

1, 1950, 1%%; to Oct. 1, 1953, 2%; to Oct. =: 1956, 24% Lae I, 
1958, 244%; to Oct. 1, 1960, 3%; to Oct. 1, 1962, 3%%; to Ort, 1965 


4%; to Oct. 1, 1970, 4%. 3 


‘Item 14 (Optional) (*60 Days): 


Garden City, water dists. Nos. I, 
2,3, 4,5 & 6, refunding 6- 1-44 12- 1-65 $50,000 


;Interest rate: to Dec. 1, 1945, 1%; to Dec. 1, 1955, 2%; to Dee. 
1, 1965, 3%. 
‘Item 15 (Non-Callable) (All): 


Lansing Township, Ingham Co. 
Sch. Dist. No. 3 (4 at $1,000, 


Maturity 
Date 


Interest Next Coupon 
Rate Attached 


Par Value | 
$56,000 | 
15,000 | 
10,000 
60,000 
64,000 
30,000 
22,000 
25,000 
14,000 


7- 1-44 1- 1-45 
1-45 


1-45 


44 2- 1-44 2- 


4% 2- 1-44 2- 


1-45 
1-44 


6- 1-44 6- 


6- 1-44 12- 


6-15-44 12-15-44 
12-15-44 


12-15-44 


4% 6-15-44 


414 6-15-44 


41% 6-15-44 . 12-15-44 


2%% 4- 1-44 10- 1-44 $4,900 
Item 16 (Optional): 


City of Lincoln Park, refunding 33 
series C 5- 1-44 11- 1-65 $20,000 


t 
tInterest rate: to Nov. 1, 1946, 3%; to Nov. 1, 1950, 34%%; ee 
Nov. 1, 1955, 4%; to Nov..1, 1960, 4% %; to Nov. 1, 1965, 5%. : 
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date of delivery at coupon rate. 






Same issue, at the same price, if 







6n day of sale. 







accompanied by a certified check 












Battle Creek School District, Mich. 

Note Sale — The $100,000 tax 
anticipation notes offered 
sale on Dec. 27 were awarded to 
the Michigan National Bank of 
Battle Creek at 1%% interest. 
Dated Dec. 27, 1943. Due Feb. 1, 
1944. The next highest bidder was 
Security National Bank, Battle 
Creek, at 142% interest. 


Pontiac, Mich. 

_ Sealed Tenders Invited —It is 
stated by Oscar Eckman, Director 
of Finance, that the City Com- 
mission will receive sealed tend- 
érs up to 5 p.m. (EWT), on Jan. 
il, of bonds issued by the city. 
Tenders will be opened at 
7:30 p.m. (EWT), and tenderers 
will be promptly notified, and at 
that time, they will be notified 
where to deliver the bonds. 

- Tenders should fully describe 
bonds offered, including serial 
numbers and state sum for which 
bonds will be sold. The right is 
reserved by the City Commission 
to reject any or all tenders, to 
Waive any irregularities in said 
tenders, and to accept the tender 
or tenders which, in the opinion 
of the City Commission, are most 
favorable to the city, up to the 
total amount of $35,000 for series 
“B” bonds. 

Interest will be paid on all 
tenders accepted by the city up 
until the time the bonds are re- 
ceived by the paying agent, but 
not longer than seven days after 
the date of the mailing of the ac- 
ceptance of tenders, after which 
time all interest on accepted 
tenders ceases. 

In mailing these tenders, place 
the tender in an envelope and 
mark on the outside that it is a 
tender of bonds for the City of 
Pontiac, and place that sealed en- 
velope in a larger envelope ad- 
dressed to the City Clerk. 


MINNESOTA 
Elk River, Minn. 

_ Bond Election Proposed—It is 
reported by A. F. Rochike, Village 
Clerk, that at a recent special 
meeting of the Village Council, 
the following motion was passed: 
“That the council desires an ex- 
pression from the people of Elk 
River on the question of author- 
izing the village to acquire a light 
plant, particularly with reference 
to a distribution system, giving 
the council authority to issue 
bonds up to $60,000 to $70,000 to 
buy the present system if a fair 
price can be obtained, and to fur- 
nish money for a post-war project 
by improvements to the system, 
a white way and possible acquisi- 
tion of the dam and flowage 
rights.” It is likely that a special 
election will be called some time 
after the first of the year. 


Gilbert, Minn. 

Bond Refinancing Sought — 
City officials are said to be seek- 
ing to refinance $138,500 city cash 
basis bords of 1933, bearing inter- 
est at 4%%. The bonds are held 
by the State of Minnesota and 
have not become due as yet. City 
Clerk Frank Indiar is said to have 
written to William H. Lampson, 
secretary of the State Investment 
Board, esking that the bonds be 
refinance! at a 3% rate. 


Minneapolis, Minn. 

Maturity —In connection with 
the offering on Jan. 4 of $104,768 
special street improvement bonds, 
as noted in v. 158, p. 2626, we are 
advised *+-t the bonds mature 
| Feb. I, 2s follows: $19;768 in 1945, 
$11,000 i 1°46 to 1949; and’$10,000 

in 1950 t- '954, : 



















highest bidder who complies with the terms of sale. ; 
submitted showing dollar price per item, plus accrued. interest to! 


for | 


Bids are to be 


The Committee reserves the right 


at its option to sell to the purchaser of any item more bonds of the 


such purchaser desires such addi- 


tional bonds, such option is to be exercised prior to 4:00 p.m. (CWT) 


Each bid must be enclosed in a sealed envelope addressed to said 
Treasurer and should be marked, “Bid for Bonds,” and must be 


guaranteeing compliance with bid 


in the amount of 2% of the amount bid for said bonds, or 2% of the 
par value where bids exceed par. 





MISSISSIPP! 


Mississippi (State of ) 

Governor Johnson Dies—-Gov- 
ernor Paul B. Johnson died on 
Dec. 26 after a series of heart 
attacks, at the age of 63. He will 
be succeeded by Lieutenant Gov- 
ernor Dennis Murphree until Jan. 
18, when Governor-Elect Thomas 
L. Bailey will be inaugurated. 


MISSOURI 

Macon County (P. O. Macon), Mo. 

Bonds Sold—An issue of $56,500 
public hospital bonds was sold re- 
cently to G. H. Walker & Co. of 
St. Louis as 144s. Dated Dec. 1, 
1943. Legality approved by Charles 
& Trauernicht of St. Louis. 


NEW HAMPSHIRE 
Berlin, N. H. 

Bond Sale—The $36,000 public 
improvement bonds offered for 
sale on Dec. 28 were awarded to 
Ballou, Adams & Co., of Boston 
as 1%s, paying a price of 100.86, 
a basis of about 1.61%. The next 
highest bidder was Townsend, 
Dabney & Tyson, for 2s, at a price 
of 101.09. 

The bonds are dated Dec. 30, 
1943. Due $3,000 from Dec. 30, 
1944 to 1955. Principal and in- 
terest payable at the National 
Shawmut Bank of Boston. 


Dover, N. H. 

Note Offering — Margaret M. 
Redden, City Clerk, will receive 
bids until 11 a. m. on Jan. 7 for 
the purchase at discount of $450,- 
000 notes issued in anticipation of 
taxes for the current year, ac- 
cording to an announcement made 
Dec. 30. The notes will be dated 
Jan. 10, 1944, and mature as fol- 
lows: $250,000 Dec. 15, 1944, and 
$100,000 each on Dec. 22 and Dec. 
29, 1944. 


NEW JERSEY 





New Jersey 
Municipal Bonds 


J. S. Rippel & Co. 


Established 1891 

18 Clinton St., Newark 2, N. J. 
MArket 3-3430 

N. Y. Phone—REctor 2-4383 











Newark, N. J. 

City Commission Authorizes 
Master Planning Contract — The 
City Commission on Dec. 29 ap- 
proved a resolution authorizing 
Newark Central Planning Board 
to. contract. with Harland Bar- 
tholomew & Associates of St. 
Louis for drawing a master city 
plan. j 
The resolution provides for a 
three-year contract at $20,360 
yearly. The payments are to be 
broken down thus, $7,200 for Bar- 
tholomew, $10,800 for a resident 
planner and an assistant resident 
planner, and $2,360 for expenses. 
The cost is to be included in the 
planning board budget. 

The resolution was signed by 
four Commissioners,- Public Af- 
fairs Director Brady recording 
himself as “not signing.” The pro- 
posal was submitted about two 
months ago. Parks and _ Public 
Property Director Villani then 
suggested a local firm might be 


Motor Vehicle Aid Funds Al- 


proval by the 1944 Legislature, 
State Hig hway Commissioner 
Spencer Miller, Jr., in accordance 
with law, announced on Dec. 24 
appofrtionment of $6,735,000 of 
motor vehicle aid funds for coun- 
ties. 

The appropriations are made 





\from auto registration fees and | 


gas taxes and represent $6,000,000 
‘allocated to the counties under the 
law upon the ratio of area, popu- 
latoin and mileage and $35,000 al- 
lowed to each regardless of size. 


Municipal Salary and Wage In- 
creases — The 566 municipalities 
of the State have increased their 
salary and wage appropriations 
by more than $5,000,000, or 7.9%, 
since 1940, the State Chamber of 
Commerce reported at Newark on 
Dec. 29. The Chamber is said to 
have recommended the bonus sys- 
tem of cost-of-living pay adjust- 
ments for municipal employees, 
since “salary increases tend to be- 
come permanent and, under ex- 
isting laws, cannot generally be 
reduced.” 


Teaneck Township (P. O. Tea- 
neck), N. J. 


Bond Sale—The $50,000 refund- 
ing Series D bonds offered for 
sale on Dec. 28—v. 158, p. 2522— 
were awarded to M. M. Freeman 
& Co., of Philadelphia, as 1%s, 
paying a price of 100.19, a basis 
of about 1.48%. Dated Dec. 1, 
1940. Denom. $1,000. Due Dec. 1, 
as follows: $5,000 in 1948 and 
1949 and $10,000 from 1952 to 
1955. Other bidders were as fol- 
lows: 


Bidder— 
Boland, Saffin & Co._____ 
B. J. Van Ingen & Co- 
Bergen County National 
Bank, Hackensack _ 
R. H. Johnson & Co._- 2 
H. L. Allen & Co._- 2 


West New York, N. J. 


Refunding Authorization Sought 
— At a recent meeting of the 
Funding Commission, Raymond 
M. Greer submitted financial in- 
formation and a certified copy of 
an ordinance authorizing the is- 
suance of $600,000 temporary re- 
funding bonds of West New York, 
for the purpose of paying, fund- 
ing or refunding outstanding ob- 
ligations of the town. In explana- 
tion of this plan, Mr. Greer stated 
that the town has outstanding 
bonds in an aggregate principal 
amount of $600,000 dated Feb. 1, 
1941, bearing 4% interest, which 
are callable on Feb. 1, 1944. The 
bonds mature in 1958 to 1960 and 
it is now proposed to call these 
bonds and issue a like amount: of 
refunding bonds dated Feb. 1, 
1944, maturing Aug. 1, 1944. The 
new bonds are to be retired from 
second class railroad taxes now 
held in cash by the State Treas- 
urer, the distribution of said 
taxes being restrained by litiga- 
tion. It is anticipated that this 
litigation will be disposed of by 
the Court of Errors and Appeals 
early in 1944. 


Bond Call—Charles Swensen, 
Town Clerk, announces that the 
town has elected to exercise its 
optiof to redeem on Feb. 1, 1944, 
$600,000 4% general refunding and 
funding bonds. Dated Feb. 1.. Due 
Feb. 1, as follows: $130,000 in 
1958, $230,000 in 1959 and $240,- 
000. in 1960. Said bonds will be 
redeemed at par and accrued in- 
terest at the Town Treasurer’s of- 
fice or, atjthe option of the holder, 
at the, Hudson County National 
Bank in Jersey City, on presen- 
tation and surrender of said bonds. 
Each bond surrenderd must, 
unless it has been converted into 
a bond registered as to both prin- 
cipal and interest, be accompanied 
by all interest coupons accruing 
after Feb. 1, 1944. Coupons for 
interest due on that date may be 
attached to the bonds for payment 
or, if detached from the bonds by 
holders, may be presented for pay- 





Int. Rate Price 
1.60% 100.07 
1% 100.19 


1% 100.00 
100.52 


100,41 








‘and 


‘available for a planning program 
other Commissioners’ said. 


ment in the usual course. Inter- 
called ; 


‘est ceases on date. 


. ; 


Certificate Sale—An issue of 


lotted to Counties—Subject to ap- powrersager tax anticipation certifi- 


eates of indebtedness offered for 
sale on Dec. 27 was awarded to 
the County Trust Co. of White 
Plains at 0.34% interest. Dated 
Dec. 31, 1943. Due May 31, 1944. 


Gien Cove, N. Y. 


Bond Offering —Harvey L. 
Doxey, Commissioner of Finance, 
will receive sealed bids until 11 
a.m. (EWT) on Jan. 7 for the pur- 
chase of $60,000 not to exceed 5% 
coupon or registered refunding of 
1943 bonds. Dated Dee. 1, 1943. 
Denom. $1,000. Due Dec. 1, as fol- 
lows: $17,000 in 1950, $8,000 in 
1951, $5,000 in 1952 and 1953 and 
$25,000 in 1955. Rate of interest 
to be in multiples of % or one- 
tenth of 1% and must be same 
for all of the bonds. Issued to 
provide funds to pay outstanding 
bonds maturing in the year 1944. 
Principal and interest payable at 
the Glen Cove Trust Co., New 
York. No pid will be accepted 
for separate maturities, or at less 
than the par value of the bonds. 
The bonds will be valid and le- 
gally binding obligations of the 
city, and the city will have power 
and will be obligated to levy ad 
valorem taxes upon all the tax- 
able real property within the city 
for the payment of the bonds and 
interest thereon without limitation 
of rate or amount. The opinion 
of Hawkins, Delafield & Longfel- 
low of New York to this effect 
will be furnished to the successful 
bidder. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 


law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The city 
operates under its charter, con- 
stituting Chapter 787 of the Laws 
of 1917, as amended, and the pro- 
posed bonds are authorized by 
said law and by Section 8 of the 
General Municipal Law. Enclose 
a certified check for $1,200, pay- 
able to the city. 


New York, N.Y. 


Revenue Bills Sold—Comptrol- 
ler Joseph D. McGoldrick an- 
nounced Dec. 29 that he had sold 
by allotment $25,000,000 of reve- 
nue bills dated Dec. 30, 1943, of 
which $10,000,000 are payable on 
March 8, 1944, and $15,000,000 are 
payable on April 12, 1944, at a 
rate of 0.50%. 


The following banks and trust 


eompanies participated: 


Bazikers ‘Trust Co.___________. 
Bank of The Manhattan Co.__ 
Bank of New York 
Brooklyn Trust Co 
Central Hanover Bank & Trust 


$2,015,000 
975,000 
300,000 
275,000 


Poughkeepsie, N. Y. 

Bond Offering—Jesse D. Wetsel, 
City Treasurer, will receive sealed 
bids until noon (EWT) on Jan. 6 
for the purchase of $103,100 not 
to exceed 5% interest coupon or 








registered. general refunding se- 


character shall be taxable by the | 
terms of any Federal income tax | 
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No bid for part of an item willbe considered. The right is re-| such a plan might be drawn by | NEW YORK ries of 1944 bonds. Dated Jan. 1, 
tained by the Finance Committee to reject all bids, but unless all | city employees. Easieheiter (P. GO; Tachihes) 1944. Denom. $1,000, one for $100. 
bids are so rejected for any item, sale thereof will be made to the | Nels Ténene. Cente af) N. Y. j Due Jan. 1, as follows: $5,000 in 


1948, $30,000 in 1949, $32,000 in 
1950 and $36,100 in 1951. Issued 
for the purpose of refunding out- 
standing bonds maturing in 1944, 
authorized by Section 8 of the 
General Municipal Law. Rate of 
interest to be in multiples of % 
or one-tenth of 1% and must be 
the same for all of the bonds. No 
bid will be accepted for separate 
maturities, or at less than the par 
value of the bonds. Principal and 
interest payable in lawful money 
at the Fallkill National Bank & 
Trust Co., Poughkeepsie, or at the 
Chase National Bank, New York. 
The city operates under its city 
charter, constituting Chapter 425 
of the Laws of 1896, as amended. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tion under the contract to pur- 
chase the bonds and in such case 
_ the deposit accompanying his bid 
| will be returned. The bonds will 
_ be valid and legally binding obli- 
‘gations of the city, and the city 
will have power and will be obli- 
gated to levy ad valorem taxes 
upon all the taxable property 
within the city for the payment of 
the bonds and interest thereon, 
, without limitation of rate or 
amount. The opinion of Hawkins, 
Delafield & Longfellow of New 
York to this effect will be fur- 
nished to the successful bidder. 
Enclose a_ certified check for 
$2,062 payable to the city. 


White Plains, N. Y. 


Bond Offering—Gustav E.. Ol- 
son, Commissioner of Finance, 
will receive sealed bids until 11 
a. m. (EWT), on Jan. 5, for the 
purchase of $100,000 coupon or 
registered refunding bonds, Ser- 
ies O. Dated Jan. 1, 1944. Denom. 
$1,000. Due on Jan. 1 as follows: 
$40,000 in 1949 and 1950, and 
$20,000 in 1951. Rate of interest 
to be in multiples of % or one- 
tenth of 1%, not to exceed 5%, 
and must be the same for all 
of the bonds. Principal and in- 
terest (J-J) payable at the Cit- 
izens Bank, White Plains, with 
New York exchange, or at the 
Central Hanover Bank & Trust 
Co., of New York. The bonds will 
be valid and legally binding gen- 
eral obligations of the city, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
principal and interest thereon, 
without limitation as to rate or 
amount. Issued pursuant to Sec- 
tion 8 of the General Municipal 
Law and in accordance with the 
order and approval of the State 
Comptroller, for the purpose of 
refunding a like principal amount 
of outstanding bonds of the city, 
The city has a special charter, 


Oh sik, . tia rndpiceonbaemgls _. 1,875,000 
The Chase Nat’l Bank of the Chapter 356 of the Laws of 1915, 
City of ven | pa Siege eat 1500 as. amended. event 
Chemical Ban rust Co.___ ‘ : . 
The Commercial Nat'l Bank & prior to the delivery of the bonds 
Trust Co. of New York_____ 50,000| the income received by private 
The Continental Bank & Trust peach holders from bonds of the same 
Se ee a eee : type and character shall be tax- 
Corn Exchange Bank Trust Co. 700,000 
Empire Trust Co._-..----..__ 50,000 able by the terms of any Federal 
The Fifth — a — re 175,000; income tax law, the successful 
The First Nat’ ank o e ‘ 
City of New York..._______ 1,260,000 scene mys at his a be the 
Fulton Trust Co,_.....____--- 50,000 ved of his obliga nder- 
Guaranty Trust Co. of N. Y... 3,295,000 | contract to purchase the is and 
Irving Trust Co,_._.-..-~_-~- 1,250,000 | jin such case the de : «i 
Kings County Trust Co..___.- 75,000 bid will be : 
Manufacturers Trust Co._____- 1,075,000 panying his fe 
The Marine Midland Trust Co. The approving opinion of Van- 
wei stele ar Praga cme | 475,000 | derwater, Sykes & Galloway, of 
The National City Bank of pte New Y ork will’ be : 4, 
New York 202s cenien 3,600,060 ’ furnished ‘ the 
The New York Trust Pi -700,000 | purchaser. A certified rege for 
The Public Nat'l Ban rus ; 000 re- 
Co. of New York__._.______ 250,000 s2 cael payable to the city, 
Title Guarantee * Ksrog os... Moe quired, 
U. S. Trust Co. of New York__ R 
J. P. Morgan & Co., In¢.____- 950,000 NORTH DAKOTA 
Datel cic inca beds $25,000,000 | Burleigh County, Linden School 


District No. 28 (P. O. Wing), N. D. 
Bond Sale—The $12,000 semi- 
ann. refunding bonds offered for 
sale Dec. 27-——v. 158, p. 2627— 
were awarded to the Allison-Wil- 
peg stall Dee. 1. tas Due: $1,000 
par. Da = ® : 
from Dec. 1, 1946 to 1957, optional 
after 10 years. 
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North Dakota (State of) 

Certain .Municipal Refunding 
Bonds Held Invalid — Refunding 
bonds issued by municipalities in 
exchange for special assessment 
improvement district 
which had been issued prior to 
1929 were ruled invalid by the 


North Dakota Supreme Court, ac-| 
Associated Press | 


dispatch from Bismarck on Dec. | 


cording to an 


21. 


cisions, ruled that municipalities 
were not liable for special assess- 
ment improvement district war- 
rants issued prior to passage of a 
1929 act which permits the mu- 
nicipality to assume liability for 
such warrants issued after 1929. 


OHIO 


Ohio (State of ) 

Municipal: Market Again Im- 
proves—J. A. White & Co., Cin- 
cinnati, advised under date of 
Dec. 29, as follows: 

A further improvement in the 
tone of the Ohio municipal mar- 
ket resulted in slightly higher 
bids during the past week. Our 
index of the yield on 20 Ohio 
bonds today stands at 1.41%, while 
the yield on 10 high-grade bonds 
and on 10 lower-grade bonds are 
slightly lower this week at 1.23% 
and 1.58%, respectively. 

Roseville, Ohio 

Bond Sale—The $8,000 semi- 
ann. fire fighting equipment bonds 
offered for sale on Dec. 27—v. 158, 
p. 2523—-were awarded to Pohl 
& Co., of Cincinnati, as 154s, pay- 
ing a price of 100.25, a basis of 
about 1.65%. Dated March 1, 1944. 
Due on Sept. 1, as follows: $3,000 | W 
in 1945 and 1946, $2,000 in 1947. 
The next highest bidder was the 
Weil, Roth & Irving Co., for 2s, 
at a price of 100.17. 


Youngstown, Ohio 

Reduced Bond Issue Validated 
—It is reported that a court rul- 
ing upheld a city ordinance au- 
thorizing a bond issue io finance 
a street opening program. The 
court is said to have held that 
amending the ordinance and re- 
ducing the amount from $200,000 
to $136,000 did not invalidate the 
issue. The court ruling was given 
in a test suit to determine the 
legality of the bonds, which had 
been awarded tentatively to Mc- 
Donald-Coolidge & Co. of Cleve- 
land, as previously reported—v. 
158, p. 2627. 

In his decision upholding legal- 
ity of the ordinance providing for 
the above-mentioned street bond 
issue, Judge Erskine Maiden, Jr., 
declared on Dec. 23 that “whether 
the construction of the improve- 
ment be done by special assess- 
ment or be done by general tax- 
ation, insofar as the expediency of 
making the improvement is con- 
cerned, is a matter entirely within 
the legislative power of the City 
Council.” He also held that 
amending the original ordinance 
and reducing the issue from $200,- 
000 to $136,000 did not invalidate 
the loan. A taxpayer had con- 
tested the legality of the financing 
on the ground that a special as- 
sessment should have been levied 
against owners of property abut- 
ting the improvement and that the 
City Council had no authority to 
Cause benefits for a select few 
at the expense of all of the city’s 
taxpayers. Under the amenced 
ordinance, the $136,000 bonds will 

ture Oct. 1, as follows: $6,000 
fen. 45 to ‘1948 inclusive, and 

rom 1949 to 1964 inclusive. 


OKLAHOMA 


Oklahoma (State of ) 
Municipal Financial Data Com- 
piled— 

R. J. Edwards, Inc., Oklahoma 
City, Okla., announces publication 
of the 1944 edition of their Okla- 
homa Financial Survey, which 
contains a wealth of data pertain- 
ing to the debt burden, assessed 
valuation, sinking fund and popu- 
lation cf the various counties. 
cities, towns and school districts 
in Oklahoma. The information 
contained in the survey is gen- 
erally as of June 30, 1943, and 
should be very helpful to all those 


+ pF 


pad 2 Pe 


warrants | 


The high court, in previous de- | 


| interested in checking the finan- 

cial status of the variou 

units in the State. 
PENNSYLVANIA 


Eastvale, Pa. 
Bonds Sold—lIt is reported that: 


vised Statutes of the State, of | 


is taxing , 1925, to call for payment on Feb. | City, 
| gheny County, 


1944, the following bonds: 
County road, series 1929, Nos. 1 | 
'to 550, 5%, to the amount of | 
| $550, 000. 

Dated Jan. 16, 1930. Denomina- | 


1, 


Harvey Fisk & Sons, New York | 


bought the $778,000 Alle- 
Pa., 
at 6.59%, plus $29. 

Salomon Bros. & Hutzler of 
New York City, purchased the | 
‘following issues at 0.59%, plus 


the borough officials sold on Dec. tion $1,000. Due in 1960. Payable | small premiums: $2,000,000 Alle- 


20 a $3,500 street improvement 
bond issue to the First National 


Bank of Beaver Falls. 
PUERTO RICO 


Puerto Rico Water Resources 
Authority 

| Early Financing Expected—One 

lof the pieces of financing likely | 

to reach the market early in Jan- 

uary comprises an offering of, 


| Resources Authority electric rev- 
enue bonds. Part of this issue will 
be placed privately and the bal- 
ance, approximately $10,000,000, 
is expected to be offered publicly 
by a group headed by the First 
Boston Corporation, and B. J. 
Van Ingen & Co. 

The Puerto Rico Water Re- 
sources Authority is a body cor- 
porate and politic constituting a 
public corporation and govern- 
mental instrumentality of The 
People of Puerto Rico. The Au- 
thority itself consists of the Gov- 
ernor of Puerto Rico, the Commis- 
sioner of the Interior of Puerto 
Rico and the Commissioner of 
Agriculture and Commerce of 
Puerto Rico. The Authority was 
created for the purpose of con- 
serving, developing and utilizing 
the water and energy’ resources 
of Puerto Rico and for the pur- 
pose of promoting the general 

welfare of the island. For these 
purposes the Authority has been 
granted broad powers by the Act 
of the Legislature creating it. 

The purpose of the present fi- 
nancing is the funding or retire- 
ment of outstanding obligations 
amounting to a total of approxi- 
mately $10,000,000, and for the 
acquisition of the Porto Rico 
Railway, Light and Power Com- 
pany. On completion of this fi- 
nancing the Authority will have a 
total outstanding debt of $20,000,- 
000, and will have an integrated 
power system under unified con- 
trol doing more than 90% of the 
total electric power business of 
the island. The electric power 
business constitutes about 95% of 
the gross revenues of the Author- 
ity, the balance being derived 
from varied services. It is ex- 
pected that eventually the Au- 
thority will derive all its reven- 
ues from the development and 
sale of electric power. 


SOUTH CAROLINA 


South Carolina Public Service Au- 
thority (P. O. Columbia), S. C. 
Utility Plan Abandoned—R. M. 

Jefferies, General Manager, re- 

ports that the plan to buy the 

South Carolina Electric & Gas 

Co.’s properties, has been aban- 











tiated for the purchase of the 
private utility’s plants for about 
$40,000,000, but the State Supreme 
Court ruled it lacked the right to 
make the deal, and the Legislature 
twice failed to enact bills to au- 
thorize the purchase. 


TENNESSEE 
Cleveland, Tenn. 

Bond Sale—The $547,000 elec- 
tric system revenue refunding, 
Series A bonds offered for sale 
on Dec. 29—v. 158, p. 2627—-were 
awarded to John Nuveen & Co., 
of Chicago, and Jack M. Bass & 
Co., Nashville, jointly at 1%4% 
interest at par. Dated Dec. 1, 1943. 
Interest payable J-D. Denom. 
$1,000. Due June 1 as follows: 
$35,000 in 1945, $36,000 in 1946 
and 1947, '$37,000 in 1948 and 
1949, $38,000 in 1950, $39,000 in 
1951, $40,000 in 1952, $41,000 in 
1953 to 1956, $42,000 in 1957, and 
$43,000 in 1958. 


TEXAS 


El Paso County (P. O. El Paso), 
Texas 

Bond Call—Dave T. Sullivan, 

County Treasurer, announces that 

the County has exercised the op- 

tion granted by Article 720, Re- 





$20,000,000 of Puerto Rico Water | 


doned. The Authority had nego- | 


at the State Treasurer’s office. 
Court House and Jail, refund- | 
ae series 1925, Nos. 1 to’ 300, 
1434 % 
a ‘Dated April 10, 1925. Denomi- | 
/nation $1,000. Due in 1965. Pay- | 


Pa., Housing, 16th 
series, and $1,892,000 
Wash., Housing. The 


| gheny County, 
and 17th 
| Bremerton, 


to the amount of $300,000. | firm also ‘purchased the follow- 


| ing: $1,000,000 Allegheny County, 
| Pa., 18th series, at 0.61% 


Housing issue | 





agency of the State in New York |} 
City or at the City Treasurer’s 
office. Said bonds shall be ap- j 
proved as to legality by Wood, 
Hoffman, King & Dawson, of New { 
York, whose favorable opinion | 
will be delivered to the purchaser 
free of charge. Bidders shall be } 


| required to submit separate bids 


on blank forms furnished by the 
City Comptroller, specifying (a) } 
the lowest rate of interest and the } 
premium, if any, above par at} 


, plus $15;| which the bidder will purchase } 


| able at the National City Bank, | $719 ,000 Decatur, Ill. , Housing, 7th | said bonds; or (b) the lowest rate | 


New York City. 


i the amount of $81,000. 

Dated Oct. 10, 1925. Denomi- 
nation $1,000. Due in 1965. Pay- 
able at the Continental I[linois 
National Bank & Trust Co., Chi- 
cago. 

Court. House and Jail, refund- 
ing, series 1928, Nos. 1 to 326, 
445%, to the amount of $326,000. 

Dated April 10, 1928. Denomi- 
nation $1,000. Due in 1956. Pay- 
able at the Guaranty Trust Co., 
New York City. 


Interest ceases on date called. 


Leonard, Texas 
Bonds Sold—C. N. Burt & Co., 
of Dallas have purchased at par, 
as 314s, an issue of $17,500 water 
works bonds offered. The bonds 
were authorized at an election 
held on Nov. 12. 


Liberty County (P. O. Liberty), 
Texas 

Charles O. Austin, County 
Judge, reports that the $40,000 2% 
County hospital bonds offered for 
sale on Dec. 22, were sold to the 
George V. Rotan Co., of Houston, 
paying a price of 101 018, a basis 
of about 1.65%. Dated Jan. 10, 
1944. Due $8,000 from Jan. 10, 
1945 to 1949, incl. 


Randall County (P. O. Canyon), 
Texas 

Bend Call— Mrs. Elzie Price, 
County Treasurer, reports that the 
county has exercised its lawful 
option and calis for payment on 
Feb. 1, 1944, 542% road and bridge 
refunding bonds, dated Nov. 15, 
1927, numbered 1 to 50, in denom. 
of $1,000, and maturing on April 
1, as follows: $1,000 in 1928 to 
1937, and $2,000 in 1938 to 1957. 
The bonds shall be presented at 
the State Treasurer's office on 
said date, where they will be re- 
deemed. 


UNITED STATES 
‘ United States 


Award $43,467,000 Notes — The 
Chemical Bank & Trust Co., New 
York City, as head of a group of 
banks including the National City 
Bank, Guaranty Trust Co., Bank- 
ers Trust Co., New York Trust 
Co., all of New York, and the 
Bank of America. National Trust 
& Savings Association of San 
Francisco, purchased $31,538,000 
of the grand total of $43, 467,000 
notes offered by various local 
housing authorities on Dec. 29. 
Details of the offering appeared 
in v. 158, p. 2627. The Chemical 
Bank group purchased the §$1,- 
300,000 New York City Housing 
Authority, fourth, fifth and sixth 
series notes, at 0.47% interest, plus 
a premium of $16. In the case of 
each of the following other issues, 
the syndicate purchased the notes 
at 0.57% interest, plus small pre- 
miums: $10,746,000 Boston, Mass., 
Housing Authority; $12,130,000 
Detroit, Mich., Housing Authority, 
due Nov. 28, 1944: 9301S oP Fay- 
ette County, Pa., Auth ieee anh 
000 Glendale, ’Ariz., 
$234,000 Mesa, Ariz., = amd 
$810,000 Washington County, Pa., 
Housing; and $378,000 Orlando, 
Fla., Housing. 


Other issues purchased by the 
syndicate were $192,000 Conway, 
Ark., Housing Authority, at 0.62% 
interest, plus $3 premium; $665,000 
Alexandria, La., Housing, at 
0.67%, plus $9; and $2,670,000 De- 
troit, Mich., Housing, due Aug. 27, 
1945. and $190,000 South San 
Francisco, Calif., Housing, both at 
0.72%, plus’ small premiums. 





| series, 0.69% 


County Poor House, refunding, | Decatur, 
‘series 1925, Nos. 1 to 81, 434%, to | 0.68%, 





Local Housing Authorities | 





. plus $17: $1,000, 000 | 
Ill., Housing, 8th series, 
Keesport, Pa., Housing, at 0.70%,| 
plus $35. 

The United States Trust Co., 
New York, took $915,000 New 
York City Housing Ist, 2nd and 
3rd series, at 0.45%, plus $6; R. 
W. Pressprich & Co. obtained 
$1,840,000 Norfolk, Va., Housing at 
0.63%, plus $40; Central Hanover 
Bank & Trust Co., New York, pur- 
chased $770,000 Boston, Mass., 
Housing, 49th series, at 0.56%. 


VIRGINIA 
Loudoun County (P. O. Leesburg), 


Va. 

Bond Election—At an election 
to be held on Jan. 18, the voters 
will be asked to approve the is- 
suance of $107,000 not to exceed 
2% refunding bonds, to take up 
the county school debt. 


Pearisburg, Va. 

Bond Issuance Approved—The 
Town Council recently approved 
the issuance of $185,000 water and 
sewer system revenue bonds. 


WASHINGTON 


Cowlitz County Home Owners 
Water District (P. O. Kelso), 
Wash. 

Bonds Voted — At an election 
held on Dec. 13, the voters ap- 
proved the issuance of $46,000 
water revenue bonds, according 

to report. 


Seattle, Wash. 

Bond Offering Details—The $2,- 
845,000 general obligation not to 
exceed 6% interest coupon bonds 
on which sealed bids will be re- 
ceived by W. C. Thomas, City 
Comptroller, until 11 A. M. on 
Jan. 12, as previously noted in 
these columns, are described as 
follows: : 
$2,795,000 refunding bonds. Dated 

March 1, 1944. Due annually, 
commencing with the second 
year and ending with the 
15th year after date in such 
amounts (as nearly as prac- 
ticable) to be specified by the 
City Council by resolution, 
as will, together with interest 
on all outstanding bonds of 
the same series, be met by an 
equal annual tax levy for the 
payment of bonds and inter- 
est. These bonds are author- 
ized by Ordinance No. 73,000, 
approved Dec. 14, 1943, for 
the purpose of retiring a like 
amount of Emergency Fund- 
ing bonds, 1938, maturing 
yearly from 1945 to 1959. A 
sufficient tax for the pay- 
ment of the principal and in- 
terest of said bonds as they 
become due is pledged by 
Ordinance No 73,000 out of 
the permissible millage levy 
on property as allowed by 
aw. 


50,000 sewer bonds. Dated Feb. 
1, 1944. Due annually, com- 
mencing with the second 
year and ending with the 
twentieth year after date in 
such amounts (as nearly as 
practicable) to be specified, by 
City Council by resolution, as 
will, together with interest 
on all outstanding bonds of 
the same series, be met by an 
equal annual tax levy for the 
payment of bonds and inter- 
est. These bonds are part of 

a $2,125,000 issue authorized 


na the ‘voters on March 9, |. 


1926. 
The bonds of each issue will be 
in denoms. of $1,000. Principal 
and interest payable at the fiscal 


plus $23; $1,015,000 Mc- | said 





of interest at which the bidder | 
| will purchase said bonds at par; § 
bids shall be without! 
| condition, interlineation, explana- } 
tion or erasure. The right } 
is reserved _ to reject any | 
and all bids, but no bids may be 
withdrawn after the same have 
been filed with the City Comp- | 
troller unless permission is first 
obtained by resolution of the City | 
Council. Said bonds shall be reg- | 
isterable as to principal, or prin- | 
cipal and interest, at the option | 
of the holder. The bonds will be | 
delivered to the successful bid- | 
der in Seattle, New York City, 
Chicago, Boston or Cincinnati at 
the option of the purchaser. En- 
close a certified check for 5% of 
the amount of the bid, payable} 
to the City Comptroller. 


Sunnyside. Wash. 


Bend Issuance Approved — The | 
City Council on Dec. 15 passed an 
ordinance calling for the issuance 
of $65,000 24%4,% special sewer and 
refuse disposal bonds. 


WEST VIRGINIA 
Cabell County (P. O. Huntington), 


W. Va. 

Bond Call—-T. H. Nash, County | 

President, reports that $50,000 
county toll bridge revenue bonds 
drawn by lot, are called for pay- 
ment on Feb. 1, 1944, at par and 
acrued interest. Dated Aug. I, 
1940. Denomination $1,000. The 
bonds to be redeemed are num- 
bered as follows: 502, 510, 529, 
539, 540, 541, 548, 554, 555, 
566, 573, 574, 592, 598, 599, 624, 
632. 660, 688, 711, 721, 743, 752. 
769, 773, 777, 779, 781, 782, re 
811, 843, 873, 875, 919, 939, 965, 
1000, 1082, 1083, 1135, 1213, 1249, 
1313, 1503, 1539, 1572, 1661, 1804. 
Holders of the bonds so called 
for redemption shall present the 
same to the State Sinking Fund 
Commission of West Virginia at 
its office in the Capitol Building, 
Charleston, W. Va., or at the 
Chase National Bank of the City 
of Néw York N. Y. either of 
which shall pay to the holder the 
principal premium and _ interest 
due thereon. 


ALBERTA 
Edmonton, Alta. 

Tenders Invited — The Sinking 
Fund Trustees are prepared to 
purchase debentures of the city, 
of issues payable in Canadian and 
United States funds, and within 
the following range of numbers: 

192 to 220 inclusive. 

235 to 625 inclusive. 

635 to 721 inclusive. 

751 to 872 inclusive. 

883 and 884, 

Offers should be forwarded to: 


The Sin 
of The City of 


to 300 

November, 1943, compared 
$660,000 in November fase year. 
This is in line with the 
trend, a surplus for the tht 
months to date being 
compared with $7, no ag in meri 

Revenues for November and for 
the eight months both show in- 


‘crease, Customs alone have 


‘clined, being oftaet by inctedies i 
land revenues, * 





